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THE FARMERS’ LOAN & TRUST 
COMPANY 


Fereign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company its a legal depositary for 
moneys paid into Court, and is author- 
wed to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
ether fiduciary capacitics. 

Acts as Trustee under Mortgages made 
by Ralliroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds 

Receives deposite upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily baiances. 

Manages Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any approved financiai business. 

Depositary for Legai Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges 


Jchn L. Williams & Sons 
BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Co; ndents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
’ Gorner 6th Ave. and 38rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,706,779 Dep., $96,750,273 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
5. H. Miller, V-Pres. E. A. Lee, Asst. Cashier. 
4. M. Conkey, Cashier. W.£E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier, 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





HARVEY FISK & SONS 
NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds 
INVESTMENT SECURITIES 
re AMES. HCH APMAN, 431 Chestnut St. 
CHICAGO, represented by D. K. DRAKE 


218 La Salie St. 
BOSTON, MASS., ans by 
JOHN B. MOULTON, 35 Congress St. 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


138 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. ..... » « $5,000,000 00 
Surplusand Profits. .... 12,550,163 20 
Deposits Nov.10,1910. . . 99,481,630 31 


RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 


JOHN 
V 


MAURICE H. EWER, 
Cashier. 


Cc. VAN CLEAF, 
tce- President. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashter. 


FRED’K O. FOXCROFT, Asst. Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital - - - - 
Sins ss « 


$6,000,000 
° 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





ACCOUNTS INVITED 





N. W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. _ 
Act as fiscal agents for munic- 
palities and corporations. Issue 
letters of credit and deal ia 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stook Exchanges 


N. &. Cor. Broad & Chestnut Sts.. 
27 Pine Street. New York 


Philadel phie 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 





NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital - - - 
Surplus and Profits (earned) - 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Chas. A. Peabedy 
Sar.uel Woolverton 


Adrian Iselin Jr. 
Frederic W. Stevens 





Charlies 1. Tweed 
Thomas Denny j 


Alexander H. Stevens 
W. Emlen Roosevelt 


e $1,000,000 
3,450,000 


j 
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Banhers and Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 
NEW 


YORK 


DREXEL & CO., PHILADELPHIA 
Corner of Sth and C Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES Co., 


81 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign aaa, Commercial Credits 
Cable Transfers 
Olroular Lztters for Travelers avaiiabie in all parts 
of the world 








PARIS 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 


ALEX. BROWN & SONS, BALTIMORE, 

Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 

Buy and sell first-class In- 
vestment Securities on com- Investment 
ef Banks, Bankers, Corpor 
tions, Firms and Indiv iduals Securities 
en favorable terms. Coll 
States and Canada; and drafts drawn in the United 
States on foreign countries, a South Africa. 
INTERNATIONAL CHEQU 

Buy and sell Bills of Exchange 

Letters — make cable transfers on all 
{ oints. Issue Commercial and 
Oo Credit all parts of the worid. 


Connected by Private Wire. 
Mission. Receive —— 
drafts drawn abroad on ail points in the United 
CERTIFICATES OF DEPOSIT. 
avelers’ Credits, available in 
BROWN, SHIPLEY & CO.. LONDON 





TAILER &@ 


27 Pine Street. New York 


BAN KERS 


INVESTMENT 
SHOURITIRNS 


{ Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 





Poreign Exchange. Letters of Oredit 





Kean, Taylor & Co. 
BAN EERS 


30 PINE STREET, NEW YOQK. 





Teansact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


Gemmercial Credits. Foreign Exchange, 
Cabie Transfers. 


MONROE & CO., Paris 





{ 


Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille ef EHachange, Tele 
Letters of 
on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabie throughout the United States 


= Transfers, 


Paris, 





August Belmont & Co., 
BANKERS, 


No. 283 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills ei eo and make aetna 
Transfers to EURO Cuba, and th 
other West Intiles. Mexico and “california. 


Execute orders for the purchase and sale of 
onds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


ae Wall Street, New York 


sits received subject to draft. Interest al- 
war on deposits. Securities bought and sold on 
commission. Travclers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cabie transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
ers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 








16 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossier & Co. se Bamburs. 
Marcuard, Meyer-Borel & Cle., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits. 
Buy and Se!) Bills of Exchange. 
Cabie Transfcre & Investment Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET. BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


—_——— 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT? 





Correspondents of 


BARING BROTHERS & 00. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 
Issue Letters of Credit for Travelers. 





Available in ail Parts ef the World 





DRAW BILLS OF EXCHANGE AND MAK& 
TELEGRAPHIC TRANSFERS OF MONEY T@ 
EUROPE AND CALIFORNIA 
Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Nations 
Bank ef San Francisco, Cal 





Redmand 2.€o. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
$07 Chestnut Street, Philadelphia. 
Cables ** 


Letters of Credit and Travelers’ Cheques. 
available the world over. 


Mimosa."’ 


Bills of Exchange and Cable Transfers. 


Deposits received subject to ~~ asd 
interest allowed on deposits 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities 
Lists upon application, 





GraHAMm & Co, 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kitihne 
BANKERS 


NEW YORE LEIPSIG, GERMANY 


Members New York Stock Exchange. 


INVESTMENT 





SECURITIES 
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Bankers. 





Bankers, Bankers. 
Millett,Ro 
Lee, Higginson & Co. oe & Hagen 
BOSTON Wm. A. Read & Co, | 33 wat street New York 
New York Chicago BANKERS. Dealers In 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal and Raliroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avallable in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 


8 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


INVESTMENT SECURITIES 


Members New York Stock Exchange 

and Boston Steck Exchange. 
111 Broadway 234 LaSalle St. 
NEW YORK CHICAGO 


35 Congress St 
BOSTON 








CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO.. 
Bankers 
BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 





49 Wall Street, NEW YORE 


Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


35 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cabie 
Transfers to Europe, Asia, Australia, the 
West Indies, Central and South Americ and 
Mexico. 


issue Letters of Credit tor Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N.Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange. 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


OFFICIAL QUOTATION SHEET WILL BE SENT 
REGULARLY ON REQUEST 


Wollenberger & Co. 


BANKERS 
Specialists in 


Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 








BIRD S. COLER LEONARD H. HOLB 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Ce. 


BANKERS 
[New York Stock Exchange 
Members{ New York Cotton Exchange 
(Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 





500 Fifth Ave., New York 
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DEUTSCHE BANK 


BERLIN W ‘ 
Behrenstrasse 9 to 13 





CAPITAL 
RESERVE...........-..........-- $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 1246 per cent 


cencqacacesgescssoucnces $47,619,000 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 


and the 
Deutsche Bank (Berlin) London Agency; 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL-----_----- ($7,143,000) 
M. 30,000,000. 

PAID-UP CAPITAL----__-...-..-- ($5,357,000) 
M, 22,500,000. 

RESERVE FUND............-..--. ($1,625,000) 


M. 6,827,000. 
HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Bianca, Buenos Aires, 
Cordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz, Oruro. 

OHILI: Aaeegene. Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaise. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


Btlis sent for collection, negotiated or 
advanced upon. 


Drafis, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 
LONDON, E. C., 

63 Cornhill. 


OAPITAL, fully paid, - 
M. 170,000,000. 
RESERVE - - - - - 
M. 60,092,611. 


Wtth the unlimited personal lability 
Of the following partners: 


$40,476,200 
$14,307,764 


A. SCHOELLER, | E. RUSSELL, 
M. SCHINCKEL, F. URBIG, 
Dr. A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GCAPTEAL 20 0.carcnnsvdnnsunace M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 


DEUTSCHLAND 
CAPER an nnrciendsaciessnie M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
{BANCO DE CHILE ¥ ALEMANIA), ANTOFA- 

ASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA: AND 
A, SECCION BOLIVIANAS= 7 
ORURO. suiliieaee 





omnis LONDON AGENTS: 
N DER DISOCONTO- LL- 
SCHAFFT 63 CORNHILL, _ 


,| Money received on de 





The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed...............--.-. $7,500,000 
eS ar 8,750,000 
Reserve Fund... .accswesctsacccccce 2,900,000 


$5==£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 3'4 Per Cent. 
At 8 to 7 Days’ Notice, 334 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


« CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - -_ 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - - M. 110,000,000 
Reserve,- - - - M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E C. 


Frs.75,000,000 
. Frs.22,500,000 


Capital paid up, . 
Surplus, ... 





The National Discount 
Company, Limited 


85 CORNHILL, - - = = LONDON, E. C. 
Cable Address—Natdis: London, 


Subscribed Capital_-..........----- $21,166,625 
Peres Casita. ...... on ncwwce 4,233,325 
Bree PWN, oss cee ic emcewus 
($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 334 Per Cent. 


Approved bank and mercantile bills discounted. 
sit at rates advertised 
from time to time and for fixed periods upon 


specially agreed terms. 





Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager. 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in- - $14,400,000 06 
REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office— Montreal 
" . Lord Strathcona and Mount Royal, 
Rt Hon a. G. Cc. v. O.—Honorary 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 
64 WALL STREET 
R. Y. HEBDEN, 
. A. BOG, 
J. T. MOLINEUX 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, avaliable in any part of the world; 
issue drafts on and make collections In Chicago and 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


. . 


4 


| Agents. 








Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPEE Ms Add badbeededndescusucsusn $6,000,000 
Rest and Undivided Profits_--_..----- 4,602,157 

NEW YORK OFFICE, 63 and 65 Wall 3. 

W. M. RAMSAY prema, 

C. J. CROOKALL., 
155 branches In the Provinces of Quebec, Ontarie, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt cot 
lections in Canada. Buy and sell Steriing Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—The London Joint Stk. Bk., Ltd. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.., 
LONDON, ENG. TORONTO, CAN. 


Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 








‘Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.. W. U. & Lieber. 








Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -.-.$15,000,000 


Reserve FundjIn Gold_.-$15,000,000\_... 31,000,000 
\In Silver_. 16,000,000/ 
Reserve Liabilities of Proprietors---_---_--- 15 000,060 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(89,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerne- 
witz, Friedek-Mistek, Graz, Innsbruek 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 





$26,342,000 
$7,900,000 


Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL---.------------ $10,000,000 
GURPLUSG. 6425... cccccne ccccced 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Banking and Exchange business of every de- 
e(iption transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital_.......-.-- £1,000,000 Sterling 
a =e a re £520,000 Sterling 


Head Office: 
6 Gracechurch Street, London, E.Q. 
New York Office: 62 Wali Street. 
H. M. J. 5 | genau femeaeae 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, availabie in any part of the 
world. Issue Drafts on and make Collections 
ta all parts of the United States and Canada. 














C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, J.J. REED, 
President. Vice-President. 
A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronte Montreal! London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





HANSON BROS. 


Deaiers in 
Canadian Investment Securities 
Send for our circular giving detatis 
St. James Street MONTREAL 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock 


Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Muniloipel and Raliroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


53 STATE ST., 94 BROAD 8ST. 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS. 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit, 





MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Celerado Springs London 
COLORADO ENGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





SIMON BORG & CO.,, 


BANKERS 
Members cf New York Siock Exchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





Alfred Mestre & Co 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allo ved on deposits 
Subject to Draft. 


37 Wall 8t. 
NEW YORE 





130 8. 15th St. 
PHILADELPHIA 








vi 


THE CHRONICLE 





{Vou. LXXXX1. 








Gankers and Brokers ontside Rew Dork. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, ‘PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
258 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Common wealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


“PHILADELPHIA. | 


G. HOPPER HOPPER, 
Members of Philadelphia Stock anaes. 


Wm. G. Hopper & Co, 


STOCK AND nom BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
formation cheerfully furnished tegarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
eames NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 


BONDS 
Morris Building, PHILADELPHIA 





and 














Ww. 











J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKESS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. _ 
HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 


AUGUSTA. GA 


Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











~ ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 54% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, - - - $300,000 
ATLANTA, GA. 








MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
MEMBER (Chicago Board of Trade. 
{Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Coricspondents, 
Winthrop & Co., New York & Chicago 





Harris, 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








‘LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% T0 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bldg, H. W. Hellman Bidg 
San Francisco. Los Angeles. 








MONTGOMERY. 








NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 
STOCKS AND BONDS 
OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 














ALABAMA 








_____ MEMPHIS. 
JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. - - TENN, 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











‘BALTIMORE 
POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Loca and Southern Securities 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 














~ PROVIDENCE. 
Richardson & Clark 
25 Exchange Street, Providence, BR. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 











and New York. 





FIELDING J. STILSON CO. 


INVESTMENT SEOURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 
Denver City Tramway 5s 
Denver Union Water Co. bds. 
Denver Gas & Electric Co. 5s 
Great Western Sugar Co. stock 
Colorado Telephone Co. stock 
Cities Service Co. stock 
Denver District Improvement bds. 6% 
Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 
INVESTMENT BONDS 
COLORADO SECURITIES 


PORTLAND, MAINE 
Established 1854 
H. M. PAYSON & CO. 


investment Securities 
PORTLAND « «= «+ «= MAINE 


& stks. 














Ghas. H. Payson Geo. S. Pavson Herbert Payson 




















DEc. 3 1910.| THE CHRONICLE vu 
ee Bankers and Brokers outside Rew York. ie: 7 
c... :ONICARO) ms s CLEVELAND. _ 
FRED. S. BORTON T. E. BORTON 
GREENEBAUM SONS $100,000 R. C. ENWRIGHT 
rend BORTON & BORTON 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available In 
all parts of the World. 


General Domestic and Foreign Banking Business. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange. 
Chicago Stock Exchange, 
Chicago Board of Trade, 

(St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


6. W. Cor. Monroe & La Salle Sts., Chicago. 
KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS AS CITY, MO 

Kinsas City Ry. & & Light Issuer, 


Western Municipals. 
Local Securities. 


Members: 

















National Enameling & Stamping Co. 


Refunding First Mtge Real Estate 5s 
Due June 1, 1929. 
Interest payable June and December. 


This issue of $3,500,000 00 bonds Is a first 
mortgage oa _ogoperty and plants valued in excess 
of $8,000,000 00 

The net yh Feed of the Company extending 
over a period of nine years since its organization 
have averaged $1,219,64909 per annum, or 
approximately Four times the Interest and 
sinking fund requirements. 

The mortgage provides that the liquid assets 
of the Company shall at all times be of an amount 
at least equal to the aggregate debts of the 
Company, including the outstanding bonds of 
this issue. 


Price and particulars on application 





‘A. G. EDWARDS & SONS 


One Wall Street 
In St. Louis at 410 Olive Street. 





WHITAKER & CO. 


High Grade 
Missouri & Iflinois 
Municipal Bonds 


To net 444% to 5% 
Circular on application 


300 N. FOURTH sf. - SsT. LOUIS 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 








SAINT PAUL. 


Twin City Rapid Transit 5s, 1928 
Min , pin y. 5s, 1916 
st. - Gas we . 5s, 1944 
ud City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 











MINNEAPOLIS. 
WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Misneapolis National Bank Stocks 


BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 




















ROCHESTER, N. Y. 


High Class 6% Bonds 
50° Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-106 Wilder Bldg. ROCHESTER. N. 





Y. 





WEIL, ROTH & CO. 
Dealers in 
High-Grade Bonds 
for Investment 


CHICAGO CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, - = = = «= OHIO 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, B. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 





INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGB 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, OH1I0 








“INDIANAPOLIS. 
Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOL 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bids INDIANAPOLIS 


ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 























ECugineers. 


J.G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


jovectiantions and Reports on Electric 
| ates | Gat, Electric Light and Powes 
es, Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & OO., Limited, 
8 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 








Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST, 

: NEW YORK 
Reports for Financing 





Mem. Am. Soc. C. B. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports Supervision ef 
construction and operation <peo © Cay So sy 
Genital Seations” and ie 
ons an 

Ex-Supt. Illinois Central <¥ ss Bae aes 
Tilinois Central RR.: and Gen’l 
Lake Shore & South Bend Electric py A aaa 

Marquette Bidg. CHICAGO ILL. 





Established 1889 
A. L. REGISTER & CO. 
ENGI NEERS—CONTRACTORS 
Philadelphia 








Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
OOAL AND MINERAL PROPERTIRS 


Examined, Developed, Managed 
537 Drexel Bidg.. ~<2i2 PHILADELPHIA, PA 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 


C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





Thomas L. Manson & Co. 
STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A. M. KIDD*R & CO. 


BANKERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE, 
Allow interest on deposits subject to sight check. 


Bay ana sel] on commission stocks and bonds, and 
ea 


RAILROAD BONDS 
GUARANTEED STOCKS 


P. W. BROOKS & CO. 


BANKERS 


PURCHASE AND OFFER ONLY 
BONDS OF THE HIGHEST GRADE 
Interest allowed on deposits 
Send for circulars 








New York City 
115 Broadway 


Boston 
70 State St. 


Henry G. Campbeii Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. Stock Exchanges. 

Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 

Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 
1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N. Y¥. Stock Ex. Bonds. 


Augusta 
Maine 














ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members} 





PARKINSON & BURR 


BANKERS 
7 Wall Street 53 State Street 
NEW YORE BOSTON 


750 Main Street 
HARTFORD 





E. W. CLARK & CO. 


BAN KERS, 
PHILADELPHIA 
321 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Clark, Dodge & Co. 
\First National Bank. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 
Members N. Y. Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 ‘Rector 





Cable: ‘‘Orientment.”’ 


Chas H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 
We maintain an OUTSIDE SECURITIES DE- 


PARTMENT which deals particularity in the 
Dividend-Paying Stocks of Railroad Supply 


Companies. « ia 
McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 














Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





VICKERS & PH ELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 











Dealers in Investment and Other Securities of the 
United States and Can 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

Undivided Profits - {$6,256,922 21 
Assets - - - - - $82,900,684 60 
Cash in Vaults - - - 8,681,379 19 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA, 
226 MONTE ST., HAV ANA. 
PRODUCE EXCHANGE, NAVANA. 


CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDB 
SANTA CLARA, CAMAGUEY, | 
PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANI, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a a “Specialty. 
Sole Depositary for the Funds of the Republic ef 
Member American Bankers’ Association 





Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin | 
Alvin W. Krech }New York Committee 
James H. Post } 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital, $1,000,000 


LADD & TILTON BANK 


PORTLAND - OREGON 
Estabiished 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600,000 


OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Ceok, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepered to furnish depositors 
every facility consistent with ‘geod banking. 


Effingham Lewrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11! BROADWAY, NEW YORK 

DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in ali Markets. 


J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S$. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


W. H. a & ad 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


_ Zinancial, 











a he Goverument Accountant 


P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES, 


Sample Copy 15 cents. Per Annum $1 5@ 
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Stone & Webster 


147 Milk Street, 
BOSTON 
First Nati. Bank Bldg. | 
CHICAGO 





5 Nassau Street 
NEW YORK 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of owr organization 
to yield 


5% to 614% 
Our Manual 


describing these companies will be sent 
upon request. 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


For details concerning these Reports or our 
‘Business Barometers’ (which we Install in banks 
both for their own and customers’ use), address 
Babson's Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 24 STONE STREET 
Largest Stat stical Organizat on in the U. 8 





HOLDERS OF 


West Chester Kennett & Wilmington 5s 


COMMUNICATE WITH 


George B. Atlee & ~o. 
119 S. Fourth St. Philadelphia 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 

ALL LOUISVILL® LOCAL SECURITIES 


S. C. HENNING & CO, 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 


Bank and Trust Company Stock; 


NEW YORK AND BEOOKLYN 
BROUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST. NEW YORK 











be drust Companies. 


Curvent Bond inguirics. 
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Cumberland Telephone & 
Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 


NASHVILLE, = TENN. 





MUNICIPAL 4%, 
RAILROAD te BONDS 
CORPORATION 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 
BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. ist 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 


Hudson ‘Companies Preferred Stock 
Florida East Coast ist 414s, 1959 
Commercial Cabie 1st 4s, 2397 
Fonda Johnst. & Glov. 4's, 1952 
Il. Cent., Litchfield Div. ist 33,1951 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., 


Commonwealth Pr Ry & Lt 


And Constituent Companies’ 


Stocks and Bonds 


WM. HUGHES CLARKE 
Detroit, Michigan. 





N. Y. 





R. T. Wilson & Co. 


83 WALL STREET 


WANTED 


Peoria Water=Works Cons. 4s& 5s 
Chic. Sub. Water & Light Co. 5s 
York=-Haven Water Power Co. 5s 
Mich. Lake Superior Power Co. 5s 
London & Chicago Contract Stock 
Omaha Water Co. 5s & Stock 
Great Northern Power Co. 5s 
New Hamp. El. Ry. Pref. & Com. 
Raton Water-Works Co. 5s 
Council Bluffs Water-Wks. Co. 6s 
Glens Fails Gas & Electric Co. 5s 


H. «. Spiller & Co. 
Specialists.in Inactive Bonds. 
27 State Strect Bo:ton 


og oF OR SALE. 
Mfg. 


pra per) 
Worsted 6 Pra. 
Niles’BemmentPor 


‘Com 

American Investment Sec’s Com. 

Pere qguett apt Pf 

Butte ter 1921 

Indiana fumibas & East. 5s, 1926 

Hudson River Elect, 5s, 1931 
WANTED. 


American Caramel Pfd. 
ners Marquette Com. 
E. Investment Sy a Pfd. 
Watthan Watch Pfd. 
Lynn Gas & I ctric Co. 
Atianta Northern &s, 1954 
Page Woven Wire Fence 5s, 1922 
Newport & Fali River 5s, 1954 


HOTCHKIN & CO. 


SPECIALISTS IN INACTIVE SECURITIES 
Stock Exchange Bldg., Boston 
Telephone Main 3448 





Duluth Edison Electric Com. Stock 
Tinois Traction Common Stock 
Lansing Fuel & Gas 5s, 1921 
Canton (O.) Elect. Co. 5s, 1937 
Balt. Elect. Co. Guar. Pref. Stock 
Seattle Lighting Co. 6s, 1920 


H. L. NASON & CO. 


Shawmut Bank Building, 
65 Congress St., BOSTON, MASS. 








Denver Union Water 5s & Stocks 
Omaha Water 5s & Stocks 
Dominion Iron & Steel 5s 

Lake County (Coloe.) 4s 

Xsnia Water 6s 

Dayton Lighting 5s & Com. 

New Hampshire Elec. Rys. Com.&Pi. 


F.W. MASON & CO. § s,s 


" Boston, Mass. 
WANTED 


Pere Marquette RR. Common & Preferred 
Omaha Water Co. ist & 2 Pref. 
Western Power Co. Com 
Bonterey Licht & bower “és. 1929 
Burroughs Adding Machine Co. Stock 
FOR SALE 
Western Power Co. Common 


Cc. H. FARNHAM 








NAN es ween 


Hudson Trust Company 


Broadway and 39th St., N. Y. 
Official Statement (Condensed) Wotamnber 10 1910. 
RESOURCES. 

Bonds of City and State of New York 


(Market Value): - <2. 36. .24.--*9- $838,999 00 
Sundry Stocks and Bonds (Market 

WE. aa k hal as Fan wane 212,471 00 

Y. City Real Estate Mortgages- - 167,049 42 
Doanaall SE SE EE DOE Re 915,512 62 
Time Loans and Bills Purchased __ 1,935,796 46 
Real Estate- as 15,096 59 
Furniture and F ixte: 12,000 00 
Rent paid in advanes: wh wuss aloes 2,000 00 
Accrued Interest Recelvable_-_ - 11,327.49 


876,783 23 
$4,987,035 81 


€ vast on -" and due from Banks 





ae LIABILITIES. 

Cc a. _ ean esis é $500,000 00 
Surpustegscc........-.. eee x 600,000 00 
Une Ntvided yo Ra ae 111,999 81 
Reserved-fer Tames. .«...<«......- 3,512 53 
Interest Accrued Payable.__.__--- 10,113 55 
Dividends Wanagid:..-.... ..--s+--.-- 73 00 
EP Oe «0cns - o> LeWace >> b het 3, 761, 136 92 92 | 

$4, (0% 87,035 ‘$1 


7 t | 


FF 


JERS. 
- ELVBRTON R. CHAPMAN, President 
“ LOUIS H. HOLLOWAY, Vice-President 
YSHBNRY C. STRAHMANN, Vice-President 
JOHN GERKEN, Vice- President 








ae NEW YORK 27 STATE STREET, BOSTON 
ccountants. 
| WEBB & CO. 
LY B RAN D, 


ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORK, 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bidg. 
CHICAGO, First National Bank Bldg. 


165 Broadway 








JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


TORS FOR_ FINANCIAL 
sabe TIONS, INDUSTRIAL AND 
MINING COMPANIES 


INSTITU- 





HBNRY G, LEWIS, ‘Treasurer 
RIGHARD. A. PURDY, Secretary 


nvestigations, srimenmiel Statements, 
: tila eriodical Audits¥and?Accounting. 


INVESTMENT SECURITIES 


74 BROADWAY NEW YORK 





GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekinan, NEW YORK, N. Y. 


Negotiations, Investigations,Settiements, 
In or out of New York City 


Satisfactory References 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 





60 Broadway, Tele phone: 
NEW YORK 165 RY or 
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Guxrcent Bond Augqnircies. 





Vicksburg Shreveport & Pacific P. L. 6s, 1915 
Mobile & Ohio, St. Louis & Cairo Coll. 4s, 1930 
Fort Street Union Depot 44s, 1941 
Pere Marquette Rfg. 4s & Cons. 4s 
Pere Marquette of Indiana 4s, 1943 
Pennsylvania Coal & Coke 5s, 1953 
Atlantic & Danville Ist 4s, 1948 

Rio Grande Junction Ist 5s, 1939 
Great Northern of Canada 4s 


AND ALL OTHER ST~AM RAILROAD SECURITIES DEALT IN 


Gulf & Ship Island 5s, 1952 
Detroit & Mackinac 4s, 1995 





F. 


LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 








WANTED 


Allegheny Valley 4s 

Beech Creek First 4s 
Gettysburg & Harrisburg 5s 
Pine Creek First 6s 
Schuylkill River East Side 4s 


MELLOR & PETRY 


Members 
New York and?Philadelphia’ Stock Exchange 


104 S. Fifth Street Philadelphia 





We Offer 
300 SHARES 


SOUTHWESTERN OF GEORGIA 
5% GUARANTEED STOCK 


J. 4. HILSMAN & CO. 


“EMPIRE BUILDING, ATLANTA. GA. 








Long Island Unified 4s 
C.c.C. & St. L., Cairo Div. 4s 
Col. & Southern ist 4s 


FERRIS & WHITE, 


Tei. 6327-8 Hanover 87 Wall St.. N. Y 





We We Want to Buy 
Wladikawkas Ry. 4s 
Cuban Government (Internal) 5s 
Houston & Texas Central 4s 
Washington Water Power 5s 
Walden & Orange Lake 5s 
Pocahontas Consol. Collieries 5s 
Kanawha & Hocking Coal & Coke 5s 


J. H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 








WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 191€ 


OFFER 
St. Joseph Railway, Light, Heat & Power Co. 
ist Mortgage 5% Bonds, 1987. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimere Steck Exchange 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


New Haven 6s 
Rennselaer & Saratoga 7s 
Oregon Short Line 5s 
Oregon Short Line 6s 





T. W. STEPHENS & O06 


BANKERS 
2 WALL STREET, NEW YORE, 


INVESTMENT BONDS 


interest allowed on accounts of 
individuals and Corporations 





We offer 
$25,000 
Niagara Lockport & Ontario 
Power Co. 
First Mtge. 5% Sink. Fund Gold Bonds 
due November Ist 1954. 
Price 90 & int. Yielding 5.60%. 


Exempt from taxation in New York State 


BURGESS, LANG & CO. 


Private Wire 
HEW YORK BOSTON 
24 Pine Street 50 State Street 


Telephone 2417-8-9 John 





WANTED 
Toledo Fremont & Norwalk 5s, 1920 
Indianapolis Trac. & Term. 5s, 1933 
Union Traction of Indiana 5s, 1919 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of F eaneee Stock | ew. 


WANTED 


Westinghouse Elec. & Mfg. Co. 
5% Notes due 19.3, 1914, 1915. 


(Issued under readjustment plan) 


CURTIS & SANGER 


Members N.Y¥., Boston & Chicage Stock Exchanges 


United Electric Co. of N. J. 


First Mtge. 4s, due 1949 
BOUGHT AND SOLD 





This company serves a population 
of about 1,000,000, including the 
cities of Newark, Jersey City, 
Hoboken, Elizabeth, Bayonne, t . 
Oranges and Montclair. 


G. W. Walker & Ce. 


Tet. 100 Bread. 25 Bread St., New York 





NORFOLK & WESTERN 
Impt. & Ext. 6s, due 1934 


CLEVE. COL. CIN. & ST. LOUIS 
Cons. 6s, due 1934 


EVANSVILLE & INDIANAPOLIS 
Cons. 6s, due 1926 


SUTRO BROS. & 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


Robt. Glendinning &CGo. 


400 Chestnut Street. Philadelphia. 
Richmond-Washington Co. 4s 
West. N. Y. & Pa. 1st Mtge. 5s 
Choctaw Okla. & Gulf Cons. 5s 
Norfolk & Western Equip. 4s 
Pennsylvania Gen. Frt. Equip. 4s 
Syracuse Rapid Transit ist 5s 
Lehigh Coal & Nav. Coll. Tr. 44s 
Manufacturers Water Co. ist 5s 


NTED 
368 (merican Chicte Preferred 
Lackawanna & West. Coal 
300 Federal Light & Traction Common 
100 Hudson YoY Preferred 
100 National Fue 
100 Plattsburgh Gas & Electric Preferred 


FREDERIC H. HATCH & CG 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Bosten 











We buy and sell Bonds of Gas and 
Electric Companies controlled by the 


UNITED GAS IMPROVEMENT CO. 


List of quotations upon request; also 
a@ very comprehensive circular letter in 
regard to U. G. I. Stock. 


REED A. MORGAN & CO.. 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones, { Pet: Soruce 21-31. 
Keystone-Race 205 





Chicago & N. W. 7s, 1915 

Ches. & Ohio Gen. Fund Impt. 5s, 
Jan. & July, 1929 

Morris & Essex 7s, 1914 

Morris & Essex 7s, 1915 


BLAKE & REEVES 


Tel. 1504 John 84 Pine Street, New 





Tosk 





First Mortgage 6s 


We offer two such issues earning 
over three times the bond interest 


Pingree, McKinney & Co. 


8 Congress Street, Boston, 





We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & Co. 








49 Wall Street 


Boston NEW YORK Chicago 





1265 S. FOURTH ST., PHILAD&!PHIA 
Telephone Lombard 1060-1061 
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NERA AAR ~ tea 











19th Ward Bank Stock 
Hudson Companies Preferred Stock ~ INVES IMENTS ee 
; e methods employed by conservative investors In choosin eir investments, Is based on 
y eeenagyn ryt ‘- —- d Stock a close analytical stacy of all the fundamental factors affecting the investment, such as the 
mer. Was ect. Co. Preierre oc value of the property pledged, the ability of the Company to continue earnings, the general 
Great Western Sugar Co. Common & Pref. tn — of the Company, and the mateeter , Sales, = ae yoy = er 
F securities e are points upon which every prospective investor shou e inform 
rieraam Int. 1st 4s, 1977 (stamped) The ability to judge of the relative value of these several points is only brought to perfection 
yracuse Gas Co. ist 5s, 1946 through years of experience. 
Keokee Cons. Coke Co. ist &s, 1959 We are recommending to our clients a well-balanced investment containing 
Ashland Water Co. ist Ref. 6s, 1929 MEO ONG a na YIELDING 4.80% 
A RA MROAD TOVIPMENT BOND ho GE “ 4'80% 
% Pa wn | Sy TR EE Sa EI . 0 
Gude.Winmill &Co AN INDUSTRIAL BOND ... -...---2------------ “ 600% 
: BANKERS ie av mn income be the above ds over tat pmese bonds have been selected because 
ey meet our ideas of a conservative investmen 
20 BROAD STREET, N. Y. Send for our Circular No. I—7 
Chic. & N. W. (New) Gen. 4s, 1987 ) £ N Vork p w 
Oregon Short Line Pref. 4s, 1929 Oo ew or 
Reading Gen. 4s, 1997 28 Nassau Street, New York 
Pittsb. Cin. Chic. & St. L. 414s, Ser.B Branch Offices 
in 5th Ave. & 43d St., New York 33 Lombard St., London, E. 0 





Pennsylvania Co. 414s, 1921 
Pennsylvania Co. 314s, 1937-1941 



























































OFFERINGS WANTED 
NEW BORG & CO., Fra ‘es me or ~, “= J. ee Co. Will Sell 
vansvi tric ist Mtge. . can Express 
“ae oo Decatur Ry. & Lt. Co. 1st Cons. 6s, 1933 199 Bordens Milk Common | 
Telephone 4390 Rector, pene naeee R. M. STINS ON coy Co. 35 singer Manufacturing eae 
North American Bldg., PHILADELPHIA po rnd 
PEEVaES WINS TO GF. LUM Members Philadelphia Stock Exchange 199 Underwood Tyoey pewriter — 
Missouri Kansas & Texas ist Ext. Ss, 1944 vincent Dichvemanlerctnmbesewsinmrsnaioas fM NL ee 
Nassau & Sulfofk Lishing Sz/igag." °° | Mt. Morris Elect. Lt. 6s, 1940 155 (deme Batt Common 
Schwarzschild & gul zherger 6s, 1916 Central Union Gas 5s, 1927 25 H. W. Johns-Manville Com. & Pref. 
Petrone & hintse 1921 Milwaukee Lt. Heat & Tr. 6s, 1929 38 Phe ios Dodge ‘eo. 
e } e ° ’ 
Kirby Lumber Common Columbus & 9th Ave. ist 5s, 1993 50 Underwood T iypewagier Common 
American Light & Traction Stock N.Y& Westchester Ltg. deb. 5s, 1954 53 Wells Fargo & Co. Express 
nee will — quotations on all inactive or 
Fs SSRI ba toch ceilidig tant ve teene ATERSON & CO, == |S. Me Rice, J r. & Co. 
. 1985-6-7 Rector roa  N. ones 7: anover. oo N.Y. 
MEGARGEL & CO. Saag 
BANKERS hack, Toaten & Se Fe Rail WANTED 
5 Nassau Street NEW YORK |tch. Lope nta Fe Kailway| anv. Urb. & Champ. Ry 5s, Mch.’23 
ae Eastern Okla. Div. Ist 4s, due 1928 —. 4 Lo - bm Dec. — 
Atlantic anville Ist 4s, 1948 eoria Gas c. OS, Jan. 
New Haven Deb. 4s, 1956 GILMAN & CLUCAS Toledo Fremont & Norw. 6s, Jan.1290 
: Oe ee See ‘ ist Nat. Bank Bidg.. 34 Pine Street wages Fe 
jee ly gn en ge NEW HAVEN, CT. NEW YORK EpwarD V. Kane & Co. 
Ponte Se omens re epee The highest authorities declare Telephonce,Dell-Sproce 2788, Kaystone. Race 006 
ae e highest authorities decla elephones, Bell-Spruce 3782. Keystone,Race A 
EYER & COMPANY PORCUPINE : 
! Tel. 7760 1-2-3 Hanover ; The greatest gold camp in the world Railroad and Other 
ps Bone = het Sidlie' oa tovtay. ton iateomeatie Investment Bonds 
rite us to-day for information 
New Orleans Mobile & Chicago 5s } 
New Mexico Railway & Coal 5s WAR REN, GZOWSKI & CO. ‘. 
New York Municipals Mambaup Serene Sings Saeeaws G. K. B. WADE 
New Jersey Municipals nee ee New York: | el, 6744 Hanover 49 Wall Street 
Ohio Municipals 
Equipment Bonds and Car Trusts Nevada-California Power Co. bonds and stock 
= ver & s 
e N ; 
DOUGLAS FENWICK & CO.) swartwout & Appenzeilar | Beave"be 8 Fee giro 
el, Johe 109 34 WALL St BANKERS Northern Idaho & Montana Power Co. 
Cin.Ind.St.L..& 0.48, Reg. 6s, 1936 Members N, ¥, Stock Exchange JAMES N. WRIGHT & CO 
Ch. S.L.& Pitts. 1st 5s, Reg., 1932 | 44 Pine Street NEW YORK CITY DENVER, COLO. 
Rock Island 6s, Registered, 1917 = 
Edison El. Ili. Co.(Bklyn.)4s, 1939 Amer. Light & Traction idan WANTED 
N.Y. L. Erie & Western 7s, 1920 _— Gas 3 ee goes Celluoid Company Stock 
; ommonwea . Ry. . Stocks 
United N.J. RR. & 0. 4s, 1929 & 1944) Uae te. Co. Stocks & Bonds | Somerset Union & Middle. Ltg. Stock 
N. ¥. Penn.& O. Prior Lien 414s,1935 f 
. ¥. Penn.& O. Prior Lien 4/48,1935| Tri-city Ry. & Light Co. Stocks ~s 
Duluth & Iron Range 5s, 1937 Lacombe Electric Co. 5s ei 
Kansas City Southern 5s, 1950 co. 
fansas City Sou ag s, 195 LAMARCHE & COADY, WwW. E.R. SMITH & CQ@., 
‘SOSeDH (lalker& Sows Tel. 5775-6 Broad. 23 Broad St., N ¥,| 20 Broad Street - - New Yor 











MembersNew York Stock Exchange 





e6 tread Bk New tack, |Minneapclis & St. Louis 5s, 1911 
Private wire to Philadeiphia. Second Ave. Receivers’ Ctfs. 5s, 1911 
Metropolitan St. Ry. 5% Receivers’ o37 
a Ve > gy ~ Ailanta Birm. & Atl. 5% Receivers’ Ctfs. 
vetfin & Company Philadelphia & Reading 7s and 6s, 1911 
NEW YORE, Colorado=Utah Construction 6s 
OFFER St. Louis & San Francisco 414s, 1912 


, : American Locomotive 5% Notes 
Lexington Ave. & Pavonia Ferry 5s nvkieh Contra Co nani x 


oe seamtte P me Avenue 5s Texas & New Orl., Sabine Div. 6s 
ity Southern 5s Milwaukee & Lake Winnebago 63,1912 


Fort Worth & Rio Grande 4s 
N.Y. N.H.& Harti. Deb. 4s, 1955 MATURING ISSUES WANTED 


Tol. & Ohio Cent., Western Div. 6s WERNER BROs, & GOLDSCHMIPE 


Illinois Central, Cairo Bridge 4s Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y. 
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We Own and Offer for December Delivery 
$400,000 
Green Bay Water Company 


(Green Bay, Wisconsin) 


First Mortgage 6% Gold Bonds 


Bonds dated September 1st 1910 and due serially from September 1st 1916 to 
September ist 1940. Optional at 102 14 and interest on September ist 1916, 
or on any interest date thereafter. Interest payable March ist and 
September 1st at the WISCONSIN TRUST COMPANY, MIL- 
WAUKEE, WIS., TRUSTEE, or at any of the offices of 
E. H. Rollins & Sons. 


THE GREEN BAY WATER COMPARY operates by an indeterminate 
permit under the Public Utilities Law of Wisconsin, and furnishes, without 
competition, water for domestic, commercial and municipal use in the city of 
Green Bay. 

The issuance of the $400,000 bonds has been approved by the State 
Railroad Commission. 

Approximately $350,000 has been expended in enlarging and extending 
the property in the past five years. 

The City of Green Bay is the county seat of Brown County, located in 
an excellent agricultural, manufacturing and shipping district in the Fox 
River Valley, Wisconsin. The population of the city was 25,236 by the 
Census of 1910. 


’ 
The current fiscal year’s earnings are at the rate of 
$55,000 per year net, or in excess of 
twice the bond interest 

No unfavorabie industrial or financiai conditions adversely affect the 
earnings of this class of public service corporation. 

The mortgage has been prepared under the direction of our attorneys 
(Messrs. Wood & Oakley of Chicago), who approve the legality of the bonds. 
Reports and opinions furnished upon request. 

We recommend the bonds as a thoroughly conservative investment. 

Full descriptive circular on request. 


PRICE 101 AND INTEREST 


E. H. ROLLINS & SONS 


(ESTABLISHED 1876) 
MUNICIPAL, RAILROAD AND CORPORATION BONDS 


Boston Chicago New York Denver San Francisco 


























MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - $7,000,000 








i : : 
ye &7hs LAARS 1] 


¥ inancial. 


Lhe 
@itizens Ceutral 
Rational Bank 
of Rew Bork 
320 BROADWAY 

Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 


James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Vapitelh - = $2,550,000 
Surplus and Profits $1,700,000 








a. M. BYLLESBY & CO. 
ENGINEERS 


|X XAMINATIONS and REPORTS 


3 el 


:8 La Salle Street, CHICAG® 


ms 


Portiand, Ore 


Okishomra City, Oulahcma, Mehite. Aja. 





Dividends. 
Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY oi Oklahoma 
City, Oklahoma, has declared a quarierly dividend 
of two per cent (2%) upon the common stock of 
the company, payable by check December 15th 
1910 to stockholders of record as of the close of 
business November 30th 1910. 

ROBERT J. GRAF, Assistant Secretary. 





ee 





Office of 
H. M. BYLLESBY & COMPANY, 
Lngineers, Managers, 
Chicago. 


The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the common siock of the com- 
pany, payable by check December 15th 1910 to 
stockholders of record as of the close of business 
November 30th 1910. 

ROBERT J. GRAF, Assistant Secretary. 


Office of 
M. BYLLESBY & COMPANY, 
Engineers, Managers, 

Chicago. 

The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY of Muskogee, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarters per cent (1 #4°%) upon the 
preferred stock of the company, payable by check 
December 15th 1910 to stockholders of record 
as of the close of business November 30th 1910. 

ROBERT J. GRAF, Assistant Seoretary. 


H. 





Ready About January 15, 1911 


Range of Prices for Stocks and Bonds 
FROM 
1907 to January 1, 1911 
Earnings, Fixed Charges and Dividends for Series of Years 


Hand Book of Securities 


Commercial & Financial Chronicle 
Front Pine and Depeystor Streets, 








Office of 
STANDARD GAS & ELECTRIC COMPANY, 
Chicago. 

The Board of Directors of the STANDARD 
GAS & ELECTRIC COMPANY has declared a 
quarterly dividend of cone and three-quarters per 
cent (134%) upon the preferred stock of the com- 
pany, payable by check December 15th 1910 to 
stockholders of record as of the close of business 
November 30th 1910. 

W. F. STEVENS Jr., Sesretary. 


more  Blections. : ia 


AMALGAMATED ASBESTOS CORP: é 
LIMITED RPORATION 


At a meeting of the Board of Direeters of the 
Amalgamated Asbestos Corporation, Limited, 
held in Montreal November 28th last, Mr. R. M. 
Aitken, of Messrs. Kitcat & Altken, Leadon, 
was elected a Member of the 
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Financtal. 

















ALFRED I. 
HENRY C. ESLI 
DeWITT C. 


President, H. 


DUNCAN 


Sinking 
Fund 





Business 








{5,000 Shares, par value $100, 7° PREFERRED stock all issued) 


DUNCAN McDONALD 


GEORGE CARRAGAN, | 
President, First National Bank, Bayonne, N. 
DU PONT, 


Attorney-at-L:z 
FLANAGAN, 
JESSE W. LILIE 

Director, Anglo & London-Paris Nat’! Bank, San Francisco. 


McDONALD, 
General Manager, Montreal St. Ry. Co., Montreal, Canada. 


Option Rights 


COMPLETE PROSPECTUS, WITH AUDITOR’S CERTIFICATE, ON APPLICATION. 


Carlisle &Z Co., Bankers and Brokers, 74 Broadway, New York 


The right is reserved by Carlisle & Co., Syndicate Managers, to allot to any subscriber a smaller number of shares than applied for. 





OFFERING at Par, $100 per Share, of 7% Cumulative 


Preferred Stock, with Special “ Rights” 
of the 


Pay-As-You-Enter Car Corporation 


Capital, $5,000,000 
divided into 


$1,500,000 





25,000 “ 4 “ $100, COMMON stock, issued - - 2,500,000 
and 
$0,000 ‘* ™ “$100, COMIMON Treasury stock - ~ 1,000,000 
$5,000,000 
President Vice-President General Manager Secretary and Treasurer 


R. L. MacDUFFIE THOMAS W. CASEY 


DIRECTOR 
WM. J. PAYNE, 
President, Newport News & Old Polnt Ry. & Electric Co. 


WM. A. KERR 


J. 


: . at | T. M. T. RABORG 
ice-Pres., ont Nemours Powder Co , mington, De!. ' =n 2 . . 
Vice-Pre DuPont de Nemours Powder Co , Wilmington, De Director, Hungarian American Bank, New York. 
aw, Philadelphia, Pa. W. G. ROSS, 


Managing Director, Montreal St. Ry. Co., Montreal, Canada. 
ARCHIBALD S. WHITE, 

President, Columbia Gas & Electric Co., Cincinnati, O. 
j JOHN ALVIN YOUNG, 
President, Windsor Trust Co., New York. 


NG, | 
! 
| 

Clausen Son’s Brewing Co., New York. j 


NTHAL, 


Transfer Agents Registrars 
THE STANDARD TRUST COMPANY, THE NEW YORK TRUST COMPANY, 
of New York. New York. 


The Certificate of,Incorporation provides that after the payment of all accumulated dividends upon the Preferred Stock 
at the rate of seven per cent (7%) per annum, of the remaining surplus or net profits thirty-three and one-third per cent 
(33 1-3%) shail be sect aside and paid into a sinking fund, to be applied to the redemption of the Preferred Stock whenever 
and as often as the accumulations of such sinking fund shall equal ten per cent of the par value of the Preferred Stock then 
issued and outstanding; that such accumulations shall be applied on the next succeeding dividend date to the redemption 
of the Preferred Stock from all holders thereof, pro rata, at One Hundred and Ten Dollars ($110) per share; provided, 
however, that no such stock shall be redeemed prior to the first day of June 1912; the provision for the sinking fund for the 
redemption of the Preferred Stock to be applicable until all of the Preferred Stock shall have been redeemed; and Preferred 
Stock so redeemed not to be reissued. 

All proceeds from the sale of any property of the Company, its foreign patents, or liquidation of any of its assets, ex- 
cept in the conduct of its current business, to be set aside and paid into the sinking fund, to be also appiled to the redemp- 
tion of the Preferred Stock. 


The Pay-As-You-Enter Car is the most important street railway improvement cf recent years and 
has new been accepted as the “Standard’’ car for modern street railway practice. The system is now 
in use on over sixty of the principal reads, and negotiations are in progress for its adoption by a large 
nuraber of other cities and suburban lines at home and abroad. Over 6,000 cars are at present in serv- 
ice. About 100,000 street cars are available for remodeling or replacement by new cars. From 8,000 
to 10,000 new street cars are built annually. The net earnings of the corporation for the year ending 
June 1 1910 approximate 21°% on the entire issue of preferred stock. 


A Purchaser of the Preferred Stock at par ($100) has the right to acquire a like 
amount of Common Stock (par value $100) at $25 per share up to July !, I91I 








Subscriptions to be made payable to 


The Standard Trust Company of New York 


Depositary for the Corporation 
25 Broad Street, New York, 
which will issue receipts exchangeable for engraved certificates. 














Bividends. 


Dividends, Dividends. 














THE DENVER & RIO GRANDE 
RAILROAD CO. (Consolidated). 


165 Broadway, New 


The Board of Directors has this da 


a semi-annual dividend 


PER CENT (24%) on the. Preferred Stock of 
payable Januar 


this Company, 
stockholders of record 


MERGENTHALER LINOTYPE COMPANY. 
New York, December 1st 1910. 

A regular ey dividend of 2% per cent 
and an extra dividend of 5 per cent on the capital 
stock of Mergenthaler Linotype Company will be 
paid on December 31 1910 to the stockholders of 
record as they appear at the close of business on 
December 10 1910. The Transfer Books will 
not be closed. 


AMERICAN BRAKE SHOE & FOUNDRY CO. 
The Board of Directors have this day decla 


York, December ist 1910 
declared 


E-HALF 1910. 


Transfer books will not be closed. 


of TWO AND O ENRY C. KNOX, Secretary. 


the regular quarterly dividend of 1%% on the 
referred stock of this company payable Decem- 
er 31 1910 to stockholders of record December 16 











16th 1911 to sRED EK r Nr Se 
oa-B mber 24th 1910. FRED’K J. WARBURTON, Treasurer. 


AMERICAN BRAKE SHOE & FOUNDRY CO. 


The transfer books of the Preferred Stock will 
close at 12 o’clock noon en December 24th 1910 
+ > aie re-open on the morning of January 9th 


STEPHEN LITTLE, Secretary. 


AMALGAMATED ASBESTOS CORPORATION, 
LIMITED, 
Montreal. Canada. 

Coupons due December 1, 1910, on the First 
Mortgage 5% Gold Bonds of the Amalgamated 
Asbestos Corporation, Limited, will be paid cn 
and after that date on presentation at the Bank 
of Montreai in New York City, The Royal Trust 
Company in Montreal ani Toronto. and the chief 
office of the Bauk of Scotland in London, England. 

R. P. DOUCET, Treasurer. 





E. I. duPONT DE NEMOURS POWDER CO. 
Wilmington, Del., Nov. 30th, 1910. 

The Board of Directors has this day declared 
the regular quarterly dividend of 2% on the 
common stock of this company, pore Decem- 
ber 15th, 1910, to stockholders of record at close 
of business December 5th, 1910; also, dividend 
of 14% on the preferred stock of this company, 
payable January 25th, 1911, to stockholders of 
record on January 14th, 1911. 


BROOKLYN RAPID TRANSIT COMPANY. 
New York, November 18th, 1910, 
The Board of Directors has this day declared 
a quarterly dividend of ONE AND ONE-QUAR- 
TER PER CENTUM on the capital stock of this 
Company, payable January Ist, 1911, to stock- 
holders of record at the clese of business on 





Saturday, Pecembher 10th, 1910. 
©. D. MENEELY, Secretary and Treasurer. 


e Board of Directers have this day declared 
the regular quarterly dividend of 1%% on the 
common stock of this company payable Decem- 
ber 31 1910 to stockholders of r Decem- 
ber 161910 ‘Transfer books will not closed. 
HENRY C. KNOX, Secretary. 


Meetings. 

THE NATIONAL CITY BANK OF NEW YORK, 

: Dece 3rd, _ 1910. 

The annual meeting of the shareholders of this 

bank, for the election of directors and the trans- 

action of such other business as may be brought 

before it, will be held at its banking house in Wall 

Street, on esday, January 10th, 1911, at 

twelve o’clock noon. 

A. KAVANAGH, Cashier. 
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INVESTMENT BONDS 
United New Jersey RR. & Canal Co. Genl.(now 1st) 4s, 1929 
a, Pennsylvania’s new terminal In New York City costing over $100,000,000 can only be reached over 
the lines between Philadelphia and New York covered by this issue as a first mortgage, which cannot be 
increased. Property earns approximately twice the annual rental under Pennsylvania's 999 lease. 
PRICE 1014 AND INTEREST, TO PAY 3.88% 
. . . of fr 
Chicago & Eastern Illinois RR. Gen’l Cons. ist Ss, 1937 
A mortgage on 817 miles of road serving rich agricultural and coal territory in Illinois and Indiana 
and forming the only entrance of a system of 6,087 miles to Chicago. They are a first mortgage on 450 
ties miles, including 113 miles of the main line between Chicago and St. Louls. 


PRICE 111 AND iNTEREST, TO PAY 4.30% 


Denver & Rio Grande Improvement Mortgage 5s, 1928 


£a An old underlying closed mortgage on the original main lines and branches of the Company at $5,050 
per mile. Followed by $32,944,000 junior mortgage at 513,026 per mile. Ever since these bonds were 
issued in 1888, Company has paid dividends on its preferred stock. 


PRICE 102 AND INTEREST, TO PAY 4.327% 


Wilkes-Sarre & Eastern Railroad ist 5s, 1942 


A closed first mortgage on railway in the heart of the anthracite region of Pennsylvania, giving one of 
the short lines between the coal fields and New York Harbor its only access to this extremely valuable 
tonnage-producing territory. Have been outstanding since 1892, and during panic period following/1893, 
when property was opcrated as an independent road, this interest was always,;promptlyimet. 


PRICE 101% AND INTEREST, TO PAY 4.90 


Full particulars furnished on request 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St., NEW YORK 232 La Salle St... CHICAGO 
54 Old Broad St.. LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 








THE PEOPLES TRUST & SAVINGS BANK 


Opened December First in the New 


PEOPLES GAS BUILDING 


Michigan Ave. and Adams St., 


Chicago 
CAPITAL $500,000.00 SURPLUS $100,000.00 


It will transact a General Banking Business. 
Checking and Savings Accounts Solicited. 
DIRECTORS 


W. IRVING OSBORNE, 
Pres. Continental and Commercial Trust 
& Savings Bank 
JAMES F. MEAGHER, 
Vice-President Peoples 
Coke Co. 
C. H. BOSWORTH, 
President 


OFFICERS 
R. H. GRIFFIN, Cashier 
EARLE H. REYNOLDS, Asst. Cashier 





re 





GAanted. 


WANTED—A New York Bond House, 
i\mmembers of New York and Chicago 
| Stock Exchanges, long and favorably 
known in Western markets,and possess- 
ling every facility for transactions in 
|bonds and stocks, desires the services 
|of a man especially familiar with the 
|bond business and capable of taking 
| charge of and managing a Chicago 
|office. Only experienced men will be 
considered. All replies will be re- 
garded as in strict confidence. Address 
‘Western,’ P. 0. Box 822, New York 
City. 








WANTED 

Two Municipal Bond Salesmen, one 
exverienced in New York State, one 
experienced in Pennsylvania, by Ohio 
Municipal Bond House. Replies will 
he held in confidence. Address—stat- 
ing age, experience and references— 
B.C. D., care the Chronicle, P. O. Box 
958, N. Y. City. 


CHARLES G. DAWES, 
Pres. Central Trust Co. of Ill. 
J. KRUTTSCHNITT, 
Vice-President Southern Pacific Co. 
GEO. M. REYNOLDS, 
President Continental & Com’! Nat. Bank 
S. M. FELTON, 
President Chicago Great Western RR. 


Gas Light & 


C. H. BOSWORTH, President 
W. J. COOK, Secretary 














Bond Salesman with an established clientele 


Municipal Bonds 


Legal for Savings Banks 
and Trust Funds 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





Aotices. desires to represent a reliable house in Eastern 
Eh OTS: SOL: | gS) RR oe oe Pennsylvania. Address H. M., care Chron- 
LOUISVILLE & NASHVILLE RAILROAD CO. | icle, P. O. Box 958, N. Y. 


71 Broadway, New York, November 25 1910. 

Pensacola & Atlantic RR. Co. 6% Mortgage. 

In accordance with the terms of the mortgage 
of the Pensacola & Atlantic Railroad Company, 
the following sixty-three (63) bonds have this day 
been drawn by the Trustees for the Sinking Fund, 
viz.: 95, 121, 144, 147, 152, 153, 158, 346, 383, 
429, 431, 438, 482, 547, 581, 746, 790, 809, 924, 
952, 986, 1010, 1014, 1029, 1030, 1037, 1079, 
1130, 1165, 1212, 1303, 13835, 1352, 1417, 1421, 
1441, 1670, 1768, 1809, 1831, 1844, 1931, 2007, 
2047, 2102, 2107, 2113, 2130, 2141, 2143, 2155, 
2218, 2215, 2217, 2256, 2311, 2324, 2342, 2364, 
2384, 2458, 2470, 2489. 


The interest on the same will cease February 1 
1911, and the principal of the bonds will be re- 
deemed at this office on and after that date, plus 
ten per cent premium. 

E. L. SMITHERS, Assistant Treasurer. 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


EDWIN R. CASE 
REW JERSEY SECURITIES 


No better State Wo better Securitie: 
15 EXCHANGE PLACE 
Yeis. 366 and 761 JERSEY CIFy 











Dec. 3 1910.] THE CHRONICLE 
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$5,400,000 


International Agricultural Gorporation 
7% Cumulative Preferred Stock 


Voting Trust Certificates) 


Par value $100 per share—Preferred as to assets and dividends. 
Not Redeemable. Dividends payable 3%%, January ist and July ist. 


Transfer Agent: E\NKERS TRUST CCMPANY of New York. 
Registrar of Stock: FIRST NATIONAL BANK of New York. 


Having already sold the larger part of the above 54,000 shares, 
we oifer the balance subject to previous sale. 


PRICE $97.50 PER SHARE 


The International Agricultural Corporation was incorporated in the State of 
New York in July, 1909, and owns a number of fertilizer manufacturing plants, all 
the capital stock of the well known Solistedt Potash Mines in Germany, large de- 
posits of phosphate rock in Tennessee, and ali the capital stock of the Prairie Peb- 
ble Phosphate Company in Florida, one of the most extensive and valuable 
phosphate deposits in the country. 


Earnines 
For year ended June 30, 1910, as reported: 
Net Earnings TTC rete e eee eceocecccece eoccoe $1,017,504 
%% Preferred Dividend..... DaveVeasawnes *437 271 
oy PPT TTT sen sede eesetddenconun $580, 233 


*The dividend paid amounted to only $427,271 becauss the corporation did 
not ecquire several of its properties until the middle of its tiscal year 
The Corporation estimates that the net earnings for the year ending June 30, 
1911, will exceed $1,500,000, or more than double the 7% dividend on the $10,124,000 
preferred stock outstanding on June 30, 1910. 


In our opinion this preferred stock constitutes an attractive investment because 
of the following points: 


(x) The stability and certain growth oi the fertilizer 
business. 

(2) The moderate capitalization of the Corporation, its 
excellent credit and experienced management. 

(3) Its strategic position through ownership of ample 
supplies of potash and phosphate rock, the two 
principal ingredients of commercial fertilizers, 


Descriptive circular embodying a letter signed by William N. Shaw, Esq 
Vice-President of the Corporation, will be sent on request. 


°% 


Application wili be made to list this issue on the New York Stock Exchange 


Interim Receipts of the Bankers Trust Oo. of New York will be delivered against payments for 
this stock and will bear interest at the rate of 7% on par from date of payment to Dec. 31st, inclusive, 
These receipts will be exchanged after January 3rd, 1911, for the Voting Trust Certificates. 


White, Weld & Co 


Members of the New York Stock Exchange 


5 Nassau Street The Rookery 
New York Chicago 
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DECEMBER INVESTMENTS 


To Yield About 


$150,000 Cleveland Columbus Cincinnati & Indianapolis Ry. Co. 





General Consolidated Mortgage 6s of 1934. .....___......... 4.20% 
75,000 Duluth Missabe & Northern Ry. Co. 
General Mortgage 5s of 1941 4.75% 
100,000 Florida East Coast Ry. Co. 
First Mortgage 4's of 1959 4.65% 
100,000 Chicago Burlington & Quincy RR. Co. 
Iflinois Division First Mortgage 3's of 1949 4.08% 
100,000 Chicago & North Western Ry. Co. 
General Mortgage 4s of 1987 4.03% 
100,000 Northern Pacific-Great Northern Ry. 
C. B. & Q. Joint Collateral Trust 4s of 192! 4.50% 
100,000 Tidewater Company 
First Lien Guaranteed 6% Notes of 1953 339% 
100,000 St. Louis & San Francisco RR. Co. 
Refunding Mortgage 4s of 195! . eis . 990% 
100,000 Missouri Kansas & Texas Ry. Co. 
General Mortgage 4':s of 1936 Ke 
30,000 Seaboard Air Line Ry. Co. 
First Mortgage Stamped 4s of 1950 4.98% 


Investments Tax-Exempt in New York State 
$50,000 Ulster & Delaware Railroad Company 


First Consolidated Mortgage 5s of 1928 = 4.55% 
30,000 Albany Southern Railroad Company 

First Mortgage 5s of 1939 No A aes . §.03% 
25,000 Binghamton Railway Company 

First Consolidated Mortgage 5s of 1933 ee. =§ 15% 
30,000 New York Telephone Company 

First and General Morigage 4'4s of 1939 0-4-8 0% 


List of 25 Tax-Exempt Guaranteed 
Stocks sent on application 





Our December circular, giving information concerning the above securities, will be sent on request. 


We will also be glad to sudnit other lists of securities coaforming with the special requirements of 
individual investors, estates and financial institutions. 


Redmond ao. 


Foreign and Domestic Bankers 


Issue Letters of Credit and Travelers’ Cheques available in all parts of the world, and 
transact a general banking business. 


33 Pine Street, - - New York 


624 Fifth Avenue, New York 507 Chestnut Street, Philadelphia 
Cable Address “Mimosa,” New York 
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| 






















































































































































































! 
November. } Eleven Months. Week ending November 26. 
Clearings at— —} enenenacticictitiald 

| ' | Inc, or ' Inc. or | Inc, or 

| 1910. | 1909. | Dec. 1910. 1909, Dec. 1910. 1909. Dec. 1908. 1907. 
ee — OL a ae we Fee A anil en 

| ? i ey $ $ | 9 $ % $ $ 
fo a ae 7,814, S04, 086) 9,063, 576, 653; —13.8) 89,249,695,205| 93,681,999,516| —4.7| 1,547,.838,251/1,879,491,105| —17.7]1,689,119,221}1,054,949,502 
Philadelphia ......-- 643,490,776| 626, 608, 302| +2.7; 7,024,320,446) 6,274'892'610| 4-11.9|| 130,869,828] 129,776,388! +0.8| 117,879,256] 98,67 4,709 
Pittqpuren.......5c< 205,237,012 215,282,202} —4.6| 2,366,197,355| 2/127.472.450| -++11.2| 44,297,340 47,233,486; —6.2 36,309,347 45,289,331 
Berimere ....ceccee 149,749,425) 140,997,540 +6.2 | 472, 994, 0 49 1,324,116,886) +11.5 28'698. 291 28,577,092 +0.4 23,305,741 21,589,580 
EE inn cack ann 43,432,189) 43,393,546, +0.1 461,002,374 425,034,260| +8.5 8,726,215 8,873,329 —] .7 7,146,078 5,972,998 
p eee 26,491,389) 27,848,204; —4.9 278.799.707 266,332,856} +4.7| 5,296,120 5,430,947; —2.5 5,800,936, 4,249,096 
Washington _______- 32,493,853) 30,874,258) +5.2 331,881.753 303,257,880| +9.4| 6,373,144 6,580,543) —3.1 5,119,278) 3,826,176 
OS FS 17,842,376 17,607,939; +1.4 192,051,897 181,233,342) +6.0) 3,124,147 3,206,330| —2.6 2,638,281 2,452,177 
Pe 11,162,454! 11,397,962} —2.1 125,490,325 116,523,498| +7.7 2,429,055 2,215,929! +9.7 2,329,50 1,992,106 
SUED cb xactnc cn nl 10,690,716 11,113,204; —3.8 112,488,148 99°545,185| + 13.0]| 1,864,362 2,028,176, —S.1 1,503,875 1,667,855 
pS j 6,541,250 7,034,371); —7.0 73,793,192 69,940,763; +5.5) 1,449,609 1,590,824) —8.9 1,217,213 1,043,950 
Wilmington -__.....-- | 6,259,135 6,008,557 +4.2 71,752,239 64,189,059, +11.8) 1,318,473 1,116,810 +18.1 1,074,259 1,013,582 
Wilkes-Barre _._.._- 5,897,142 6,113,557; —3.5 64,701,124 59,943,351] +7.9| 1,228,643 1,224,707; +0.3 1,141,705 51,6 
i ee ee 7,192,135 7,537,336) —4.6) 82,524,083 76,229,874] +8.3| 1,469,184 1,451,875) +1.2 1,311,002 1,169,422 
DEE fecuntience 6,585,058 7,262,025| —9.3 72,281,794 70,724,127) +2.2 1,491,370 1,305,615) +14.2 OS: 
Harrisburg ---..----- 5,300,000 5,920,048) —10.5) 59,576,118 58,820,579) +1.3) 1,053,215 1,249,900) —15.7 1,023,610. 887,901 
BME Sebadhntsenacaa 4,311,153 4,070,936; +1.0) 44,901,738 40,469,515, +10.9) 807,688 802,474' +0.7 711,259 545,830 
6 > ea 3,669,960 3,576,694, +2.6 39,892,948 33,406,021) +19.4| 715,217 665,951) +7.5 565,172 578,896 
Greensburg deaddacin | 2,155,735 2,244,236; —4.0! 26,464,889 25,331,591) +4.5 342,973 396,402; —14.2 380,414 409,124 
i {a eSges 2,470,448 2,301,779, +7.3 26,644,163 22,824,943) +16.7)| 520,015 427,664, +21.8 425,207 439,474 
Binghamton _._._..- 2,209,400 1,809,200' +22.7 22,852,093 21,332,100) +7.1\! 557,500 321,500! +73.4 336,500} 379,300 
' __ eee 2°064.611 1,913,760 +7.9) 21:493'711 18,905,678, +13.7 04,776 420,500 —3.7 372,577 362.726 
SRS } 1,250,000 1,273,219; —1.8 12,050,325 12,304.C03! —2.1\| 231,000) 220,000; +5.0 175,088 108.650 35 
Frederick. ..--_---- 1,095,080} __1,246°617/ —12.1 11,943,212 12,054,097|  —0.9||_ -....._.-. Bh a eae. RR ae a 

Total Middle... .-- } “9, oll, 905,383 10,247,012,075 —12.1 102,245,792,898 105,; 385,884, 194| “—3.0}|/1,791, 103, 416)2, 124,607,547) —I5. 7 1,901,290,929/1,248, 6ll, 95k 
i, eo 735,921,634 763,042,577, —3.6| 7,588,289,600| 7,668,486,942! —1.0|| 135,073,301; 144,870,738) —6.8| 138,494,251 97,436, 4 
Providence -.-..---- 40,703,500 42,395,300; —4.0 378,071,100 358,808,400; +5.4)| 7,606, | 7,905,600) —3.8 6,971,400 4,938,600 

PT fo. naee sae 17,108,246) 15,838,833, +8.0 197,732,124 165,711,117| +19.3 3,449,270 3,489,211; —1.1 2,947,586 3,084,680 
pO Rae: 11,999,050) 11,809,190) +1.6 130,939,386 126/014,848| +3.9]| 2,164,229 2,147,031; +0.8 2,009,803 1,841,098 
Springfield _......-.-.- 9°726,207 9,829,964. —1.0 104,374,325 97, 802, 943| +6.7)/ 1,759,211 2,000,000) —12.0) 1,609,067 1,325,000 

eo a arg 9,337,797) 8,509,596, +9.7 93,598,547 2'719.274| +13.2\| 1,877,066 1,622,329} +15.7| 1,791,072 1,514,130 
\.. eae 9,862,579) 7,805,273, + 26.4) 107,740,808) oS 439,783) +37.4/) 2,159,710; 1,482,811) +45.1! 1,901,694 1,121,849 
 ¢ erp 6,005, 599! 7 Ben 370 —21.6) 53, 617. 046 56,267,426, —4.7') 1,333,123! 1,119,022) + 18.2) 1,172,161 767,814 
New Bedford --_--_.-- 5,838,757 6,001,807 —2.7 51,464.305 39° 25, 640} +9.9}| 987,574) 1,133,637) —12.9) 822,403 576,408 

“Glee ree 2,366,495 2,158,299, +9.6 23,390,865) 2 | +48 99,142 409,060) +22.1) 372,094 420,651 
ae ee 2° 621,055 2,469,238 + 6.2) 26,475,999 3 |_+9.3}| 509,470 475,359) +2.7| 392,599 399.607 

Total New England 851,490,919 877,522,447 —3.0} * 755,694, 105) 8,727,621, 718| +0.3}| ae 409,996) 166.675,298| —5.6) 158,484,130} 113,426,663 
CD... 5 trates ren tseit 1,145,087,608) 1,162,800,081| —1.5) 12,738,217,8: 20) 12 ,556,901,970 +1.5)) 9 ,096,7 33 238, 247, 643} —3.8| 219,133,190 10} 906 758 
Cincinnati -......... 106,265,400 113,401,200; —6.3) 1,138, 02s ,500 1,224,567. 400} —7.0)| = ,317,606 23,279,250} —4.1) 23,736,550 17,421,900 
Cleveland .......... $3.552,8 $2,469,524) +1.3 915,587,958) 793,513, *835| +15.4)| 16, 240, O66 15,074,675) +7.7)| 12,147,022 12,140,036 
se eg ae 77,847,013 71,104,813 +9.5 848,243,271) 697,022, 230} +21.7)} 16,304, 759) 14,050,000) +15.0 11,238,572 10,381,269 
Milwaukee.........- 57,769,384 56,518,518 +2.2 596,902,860 548,084,368} +8.9)| 11,150,000 11,119,869 +0.3 9,946,250 8,077,281 
Indianapolis -------- 38,050,070 38,391,049) —0.9) 426,801,789 380, o4 073) +12.3}| $.407,958| 7,186,292} +17.0 6,700,778 4,497,669 
CE acaiariiss om sod 25,500,000 25,911,500; —1.6 282, O85, 800 2 900 -2.11) 5, 284; 200) 5,367,000; —1.6 4,690,200 4,195,000 
;. Seen 20,123,979 17,358,644) +16.1 57 ; 5 79| 5.0}! 3,65! 662) 3,138,812) +16.6 2,809,407 2,486,182 
ae Se RS 14:932;716 13,579,869| +10.0 7.3) 3,193,353} 2,616,546, +22.1 2,757,833 1,521,810 
Grand Rapids_._---- 12,148,715 11,617,774, +4.6 7 5| +12.4)| 2,234,351) 2,010,664; +11.1) 1,748,066 1,586,049 
EN 20 Gite tras Gems 9,164,135 8,198,916) +11.8 | 89. 410, 6h +15.9}} 1,651,481) 1,484,090) +11.2) 1,280,221 914,827 
DEE cancneaue 9,975,549 9,464,225) +5.4 104,088,512) 94,969 ,32 +9.6)) 1,972,000, 1,775,580) +11.1 1,689,123 1,586,631 
Kalamazoo _......-- 5,795,186) 6,369,528; —9.0) 63,912,174) 58, 174, 982 +9.91) 1,075,164 1,182,746 —9.0 941,876 605,21 
a we wtimenta 4,200,090 4,085,737 +2.8 47,982,052) 46.394.129 +3.4!! 758,529 751,615) +0.9 95,000 530,966 
Fort Wayne --.----- 4,417,167 4,072,432; +8.5 47,942,347) 43,399,149) +10.5]| 815,436} 80 +1.4) 628] 500,328 
BE a heecndisoses 4,169,468) 3,928,250! +6.1| 44,984,268) 35,434,406) +27.0)) 803,000) 7S +0.7) 515,000 300,000 
canes 4,287,968 3,832,200) +11.9 39,178,978! 32,081,986 +22.1)} 845,893 & +0.8 614,177 512,882 
Youngstown ___..._- 4,070,959 4,562 |} —10.8) 52,222,077; 43,161,555) +21.0)| 782,428 7 +9.4) 978,964 584,313 
a eee 3,426,113 3,054 +12.2) 37,484,550) 31,753,693) +18.0)| 886,811! 74 +19.2 627,428 633,011 
0 LTT EE 4,308,092 3,919,§ +9.9) 46,369,535) 34,797,364) +33,6)| 915,812) 6 +36.6 527,055 413,608 
Quincey. ..... 2,675,00) 2, +1.1) 29,911,655) 26,446,747) +13.1)) 533,115) 43 +9.9 392,424 510,969 
Springfield, O 2,251,484 |} +13.5 25,803,913} 23,393,307) +10.3)| 487,515) 42: +15.1) 338,662 314,874 
South Bend. _.....-- 2, 440, 071) +12.8) 25369647 | 22,606,155) +12.2)| 421,131) 3: +20.1) 336,510 272,999 
Bloomington _..-.-- 2, 457, 788 + 10.7) 29,394,523) 24,524,011} +19.9)) 542,607) + 26.4 358,756 312,758 
Mansfield _........- 1,725,217 +7.0 19,308,423) 17,006,325) +13.5) 326,399 2. +7.9; 244,844 149,578 
SN co nc cenwesan 1,736,074 +8.2 22,506,231 19,989,490} +12.6| 356,607 | 324,53 9.9 311,458 203,721 
pS STE a 1,774,000 +16.7 20,185,186 16,440,837] +22.8) 334,881) 258,500) +29.4 235,000 219,490 
Ore 1,731,556 —9.0) 21,282,693 17,682,888) + 20.4) 376,205) 449,244, —16.3 ron ee: 
dae ckscnvilie, 1,050,079 —10.2 14,225,123! 13,482,216 +5.5) 192,846) 271,382; —29.0} 93,665 166,271 

Epubchienebowas 1,594,004 +10.9 16,154,702) 14,656,947) +10.2 280,325) 277,005 +1.2 224,327 250,000 

im Atbor earan Gin wee 847,976 —14.3 8 780,254) 9,033,397) —2.8) 131,264 117,709; +11.5 113,229 111,402 

ts TE GEES 142,085 +10.2 1,646,031) 1,277,486} +28.9| 36,274} 26,945, 434.6 16,547 15,000 

Sagin: oa 5 pi 2,583,397 | 2 —2.5 377,031 25,285,874, +12.2| 499,815) SEE ET Wb. oaxeaeenwioacacnne cen 
0” Serre __ 1,712,400) Not included [in total 29| Not included |in total]! ...-_.2__- |Not included jin total) 

Tot. Mid. Western _ 1,658 658,101,097) 1,666, 649, 690) "ea 18,264,172,153| 17,651,570, — +3.5|| 332,913,281) 336,070,119) —0. 9) 306,620,531) 232,505,796 
San Francisco... .-- 203,594,361 187,562,499 g| +8.5) 2,120,878,914| 1,786,248,402} + 8.7] 42 et 10, 016) 36, ht 290 +15.5) 33,960,154 22,763,668 
Los Angeles__....._- “72'746,198 62, 070,245 | +17.2 736,921,158! 607,701,954) +21.3) 20! 12 325) +19.4 9,986,736 6,136,283 
SORE bs tmicvecend 48,106,114) 57,917,106; —-16.9 538,828, 2° 531,392,318] +1.4] 7 Bay B83" 4i 0; —17.4 7,942,486 6,064,393 
SE nc esa care 45,076,552 3s "403,584 +17.4 472,317, 353,386,611) +33.6) 7,110,331 +35. 7) 4,927,052 3,354,419 
os 20,599,979 21,025,894; —2.0) 220,683, 184,546,513) +19.6) 4,091,346 5.4 3/085, 424 2,061,701 
Salt Lake City_._.. 30,642,492 33,282,756; —7.9 294,727 304,406,162} —3.2) 6.926. 39] +6 3 6,196,052 2,871,666 
[a S. 18,452,695 25,728,733} —28.2 255,065,196 +0.7) 5,304,729 —30.0 3,989, 13¢ 3,900,000 
|” Tepes 13,404,039) 8.413.377| +59.3 87,170,782| +62.9) 1,939,196 +38.4 1,189,092 944,291 
ME os ass. oe ws es 4,348,560 4,636,390| —4.1 43,331,743) 1.6); 51,843) +11.2 1,130,757 823,680 
Sacramento ......_. j 7,291,917) 5,969,757| + 22.1) 49,038,239} + 28.3) 1,062,725 + 39.4 OO ee Se ee 
Sam Beso... ......- | 5,628,656) 4,288,281; +31.4 47,548,170} + 29.9) 874,038 +34 .0 PE ndccacewecad 
3 aR Si 4,117,544 3,373,285) 22.1 25,900,627) +32.8| 619,762 B+ 25.1 499,091)..... 
—_ Se ne 3,335,959 3,954,269} —15.7 26,328,063! +11.0 498,226; +27.1) 646,349 600,000 
— ). 3a 2,587,358 2,836,214; —8.8 22,964,882] +12.0| 528,407} —12.7] 415,296 400,000 
North wakieee ...... | 2,577,751 1,916,567! +-34.5 17,436,118} +28.9) 354,956) +40.3) 6S 
ee ~ tia eee eae j 714,070 1,334,614) —46.5 9,849,489} —19.7| 170/000! 328,941] —48_3] 

i ame ERS 8,145,974! 2°500/000 Lt +25.8 11,943,476} -...-- 600,000) 500,690 + 20.0) 
MB cwddoceuas 3,866,645 3'868.925| —0.1 32/978. 260) 4 et. oe See ae 2 See 
Medford ES: Pe ee Not include d jin total Sa : 

Total Pacific..___- 487,090,881 466,582,046 +4.4) +10.0 74,878,023} 49, 920. 101 
Kansas City........-. 227,733,134) 9} 5} 45,989,356 44,365,691 +3.7) 37, oi. 432 23,760,264 
Minneapolis__..____- 108,090,000) ; i j a 92: t 21,636,880 24,430,433} —11.4 54,302 20°425,472 
CO ee oc occninne 66,192,950) 3, 187,22 8 ive § 13,623,576) 13,129,101 +3.8 8,000,414 
GR PRIES co acnca ccs 54,036,276 8,893,303) 8.2! 469, 5] 10,387,864] 13,337,118] —22.3) 10,032,358 
iS, eae 43,273,673} 44,837,035 3.5) 425, 1) 9,606,267! 10,073,352) —4.6| 8,062, 106 
RRs en nara 21,500,000 31,155,632) —31.0) 134,521 Fe sue! 4,324,243) BOO, ent: “REF. nc sok oeunl ou cc aaa 
St. Joseph.......... 28, 267,645 27,511,898} +2.4 281,726, +13.1) 5,395,162 5,038,025} +7.1) 2,566,742 
Des Moines ........- 16,043,758 16,835,477 —4..7 169,753,511) +12.1) 3.200, 000) 2,941,214 +8.5) 3,489,899 
CU | Rae 11,330,029 12,032,185} —5.8} 126,148,411) +10.1) 2,273,732 2,501,254 —).1) 1,411,614 
NN ot, hse eeu a a 14,649,693) 13,632,181] +7.5 117,390,519] + 23.7) 2,969,011) 2,437,992) +21.8) 868,974 
; eae 6,021,246) 6,424,288 5.3) 63,023,646; —2.5) 1:404, 17) 1,215,542) +15.5) 88: 296 
i gaeepeweniet 6,539,527) 6,420,834 +1.9 21,2 68,719,575; +9.0 1,275,711) 1,243,609; +2.6) 1,186,387 
Davenport. ......._- 6,919,305} 5,892,664| +17.4) 729,7 60,732,102) +-19.8| 1,462,236} 1,262,215} + 15.8) 10,645 
Cedar Rapids ______- 5.952.505 5.697,676| +4.5 ,484 50,396,583) + 20.0) 1,200,000 1,104,322} +8.7| 480,530 
Ni: a eres 3,991,642) 5,310,772| —24.8| 40,389, 096} 35,598,038; +13.5) 675,708 930,609) —27.4| 485,242 
Sar 7a ......... 5,490,000} 4,162,773| + 29.7) 46,746,284) 32,197,710) + 45.2 950,000 740,000} +28.4 450,0 
Colorado Springs ---_- 3,017,355) 2'847.330) +6.0! 34,948,120 32,391,241 +5.1 602,547 629,343| —4.3) 600,000 
EN OL ek Gide ot 3,456,8 4 | 3,299,851 +4.8| 28,629,788) 27,040,201 +5.9) 8,496 842,464) —11.2) 610,961 
I cs tee ae 1,139,553 1,282,158] —11.2 16,630,351) 16,499,282} +0.8 204,411 217,862) —6.2 157,012 
pe ee eee ee eae 5. Not included |in total! 8,081,122| . Not included jin total) 160,783|Not included |in t ta'| 
REPEUM oncoccccasl >. abc Not included |In total) ------.--- |__Not included jin total)’ _ _----------|Not included |in total) 

Total other West _- 611,965,155) 631,433,178 —~B.1 a F 423,414, 926). 5,745,526,924| +11.8), 127,909,377; 132,035,267} 3.1!) 104,340,443 83,880,916 
For detalis of Souther|n see page 1490) | ca : | 
Total Southern. ____- 974,705,992 896,882,534) +8.7| 8,985,816,511|}  8,074,089,892) +11.3) 198,255,712) 172,506,430) +14.9) 152,988,78 126,405,284 
eee Ge 13, 595, 259 237/14, 786, 082,070} _—8.1/149, ,789.4 422, ‘078/149, 970,487,071; —0.1) 2.798.958,654/3,024,061,477| —10,4 2,698,603.84 11,854,887 .993 
Outside New York___! 5,780,965,151! 5,722,505,417| +1.0. 60,539,726,873| 56,288,487, 555 +7.6 1,161,120,403 1,144,570,372' +1.5 1,009,484,62:0 799,938,491 











i" Table Clearings by Telegraph and Canadian Clearings on Page 1490. 


* Not included for month and eleven months; comparison incomplete. 
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THE FINANCIAL SITUATION. 


Is the depression in our stock market being accen- 
tuated by the new Inheritance Tax Law of this State 
passed at the special session of the Legislature last 
July? The question appears a pertinent one in view 
of the repellant effect upon foreign capital which this 
new statute is beginning to exert. As knowledge of 
its provisions and its graded rates of taxes gains cur- 
rency abroad, European investors in the stocks of 
railroads and other corporations organized under the 
laws of this State are beginning to manifest much 
concern. Banking houses here with influential for- 
eign connections are authority for the statement that 
some large holders of such stocks have recently dis- 
posed of their holdings in this market in order to avoid 
the risk of the high transfer taxes imposed, while still 
other holders will no doubt also be prompted to part 
with their holdings if the law in its present form is 
allowed to remain on the statute books. 

The primary purpose of the new law, which has in- 
creased the legacy tax on taxable transfers fivefold, 
was of course to obtain additional revenue for the State; 
and the framers of the statute seem to have thought 
that the easiest and least vexatious way of getting 
this added revenue was by marking up the legacy tax 
and increasing the rate of the levy as the size of the 
legacy or bequest expands. But, as often happens 
in the matter of experiments in legislation, the new 
Act is having remote effects not anticipated by its 
advocates and promoters. It is driving capital away 
from the State and must continue to do this in increas- 
ing degree as its provisions become known to foreign 
investors. 

To those not versed in the matter it may seem a 
mystery why a change in our Inheritance Tax Law 
should in any way affect purchases of stocks here 
or be disturbing to foreign holders of the same. Re- 
siding abroad, why should their holdings be taxed in 
this State in the event of death? The reason is, as 
explained in articles in our issues of July 30 and Sep- 
tember 3, that the State levies its toll both upon the 
property of residents and of non-residents, and it has 
a means of reaching these non-residents through the 
fact that the companies issuing the shares have been 
organized in this State, and hence are under control 
of the State. The tax is upon all property, real or 
personal, and the non-resident shareholder is obliged 
to pay the tax because the tax is upon the transfer 
(of the shares) and not upon the property itself (al- 
though the amount of the tax is necessarily measured 
by the value of the property transferred), and the 
courts have decided that the State niay impose condi- 
tions attending succession in bodies of its own creation. 
The decedent owner of stock in such instances is re- 
garded as holding stock in a domestic corporation, 
and it is settled that capital stock in a domestic cor- 
poration, although held by a non-resident, will be 
regarded as having its situs where the corporation 
was organized. It follows that residents of other 


States, and also residents abroad, holding stock in 
New York corporations, in the event of death make 
their estates subject to the Inheritance Tax. 

There is nothing new in this aspect of the matter, 
for foreign holders of shares in New York corporations 
have long been subject to the Inheritance Transfer 
Tax of New York; but the matter has suddenly been 





given tremendous importance through the enormous 
increase made in the rates of these inheritance taxes. 
Formerly the tax was only 1% in the case of direct 
heirs, and as this was not an oppressive rate, foreign 
purchasers were willing to risk the chance of death 
and the payment of the tax. In the case of collateral 
heirs and others, the old rate was 5%, and this con- 
stituted the extreme amount of tax that could be im- 
posed in any event. Under the new law, however, 
a graded rate of tax is imposed, the rate rising as the 
size of the bequest increases; so that even in the case of 
direct heirs 5% has to be paid on amounts above 
$1,000,000, whereas in the case of collateral heirs the 
payment required on amounts above $1,000,000 is as 
much as 25%. In other words, in this last instance, 
the State takes one-quarter of the whole amount of 
the stock passing by transfer. Bearing in mind that 
the rule as to collateral heirs would apply in the case 
even of nephews and nieces, it can readily be seen what 
a burden the new law imposes and how reluctant for- 
eign investorsmust be to make themselves subject to it. 

Many German and English investors and capitalists 
hold large amounts of stock in New York corporations, 
and these are now confronted with the possibility that 
their estates may be mulcted in amount of 25% in the 
contingency of their death. Some of these holdings 
by individuals run up into the millions, but even 
where the amount passing under any one bequest 
falls below a million dollars, the rate of taxation is 
very heavy. Upon amounts in excess of $25,000 up 
to and including $100,000 (disregarding the small sums 
exempted) 10% is exacted in the case of collateral 
heirs; upon amounts running from $100,000 to $500,- 
000, 15%, and upon amounts $500,000 
and $1,000,000, 20%. 

The new law is a harsh one in any event, and the 
coming Legislature should amend or repeal it. There 
is no element of justice in taking 25% of what is left 
to an individual, and in addition the law involves an 
economic blunder. Everything ought be done 
to invite and attract capital from all sources and from 
all parts of the habitable globe. Instead of this the 
new law, by its operation, works to keep capital away. 
Capital should be made to feel that New York State is 
a safe harbor for it. By the new Icgacy transfer tax 
we are giving notice to the whole world that such 
capital is to be heavily assessed here in the event of the 
death of the owner. It seems to us the heads of our 
leading financial institutions, who have been made 
to feel how adverse to the best interests of the State 
this new statute is working, ought to confer together 
with the view to taking concerted steps to secure the 
repeal or modification of the law by the incoming 
Legislature. If this is not done, foreign capital will 
taboo the United States, or else it will seek investment 
in the shares of corporations organized in other States, 
thus isolating New York. 

There is all the more reason for requesting the 
repeal of the law inasmuch as it was passed very 
hastily, without due consideration, and it is evident 
that the average legislator can have had little idea as 
to what it involved. We cannot believe that it will be 
the policy of the State to retain this new statute now 
that realization has come of its meaning. 


between 


to 


Nero fiddled while Rome was burning. The authori- 
ties at Washington are assuming a similar attitude 
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towards the railroad-carrying industry in the present 
hour of its great need. In the hearings regarding the 
proposed advances .in railroad rates, the Inter-State 
Commerce Commission is dawdling away its time, lis- 
tening to fool suggestions that some magical way can 
be found of saving $300,000,000 a year. While this is 
going on, the urgency, and indeed the extremity, of 
the situation in which the railroads find themselves is 
being illustrated in the returns of net earnings which 
have come to hand the present week for the month 
of October. It is evident enough that the purpose of 
the shippers is to secure delay. But in the meantime 


the comparisons of earnings are getting ge with 
each succeeding month. <A few figures for October 


will suffice to indicate the prevailing trend. The 
Pennsylvania RR., as we show in a paragranh towards 
the end of this article, on the lines directly operated 
east and west of Pittsburgh sustained a decrease of 
$76,400 in earnings, while at the same time 
expenses mounted up in the sum of $1,062,400, pro- 
ducing, henee, a loss in net for this single month in 
amount of $1,138,800. The New York Central System 
managed to add $966,674 to its gross earnings, but as 
this was attended by an augmentation of $1,750,488 in 


gross 


expenses, net actually fell behind in the sum of 
$783,814. The Reading Co. has had a similar experi- 


ence, or rather has had a small loss in receipts coinci- 
dent with a rise in expenses, with the result that net 
for October year only $1,453,399, against 
$1,705,227 in October last year. Coal & Iron Co. 
also did poorly, and consequently the net for all the 
Reading companies stands for this y 
only $1,638,134, ,211 in October last 
year. The Union Pacific for the same month added a 
trifle to its gross 


this was 


The 
} 


combined ar 


against $2,102 
revenue, namely $15,275, but expenses 
32,718, 
Southern 


and taxes moved up no less than $7 leaving 
a loss in net 7,442. The 


S717 
suffered a decrease in gross of $175,744, while expenses 
increased $545, 


of Pacifie 


988, involving, accordingly, a diminu- 


tion of $721,733 in net. The Milwaukee & St. Paul, 
chiefly by reason of the rise in expenses, falls $551,120 
behind in net. The Louisville & Nashville, though 


having added $216,274 to gross, 
Rock Island Lines, 
$212,621. 


loses $364,278 in net, 
inereased 
£299,730 


and the 
the 
in net. 


while having 


eToss suffer a decrease of 


As a result of these unfavorable statements of earn- 
ings and the action of the Federal Government in 
announcing a scheme of publicity for the reports which 
private corporations have been obliged to render to the 
authorities at Washington, further action of 
the Administration in beginning a suit the 
Sherman Anti-Trust Law against the American Sugar 
Refining Co. and allied corporations, a serious break in 
prices on the Stock Exchange has occurred the present 
week, to 


and the 
under 


And no wonder. These acts have served 


open up old sores and to cause need apprehensions 
concerning matters which have been a source of anxiety 
in the business world for a long time. Everyone has 
been trying most industriously to forget them. The 
authorities at Washington, unmindful of 

pains 


the teachings of the 


apparently 
have taken 


4 


election, to 


bring them prominently into view again. 

The Corporation Tax returns are to be given out 
only under certain restrictions, but as tens of thousands 
of these are strictly private concerns, operating entirely 





within State boundaries and it is an act of usurpation 
for the Federal Government to attempt to exercise 
jurisdiction over them at all, it is hard for those iden- 
tified with such corporations to become reconciled to 
the idea that the seal regarding their private affairs 
is to be removed and a way opened through which 
rivals may possibly gain a knowledge of their business 
secrets. Besides, the validity of this tax is being con- 
tested before the U. S. Supreme Court, and the great 
majority of people think that this tax provision will be 
declared unconstitutional. Under these circumstances 
it is difficult to divine the President’s motive in stirring 
things up anew at this juncture instead of waiting 
until the Supreme Court hands down its judgment 
on the measure. 

As for the action against the American Sugar Re- 
fining Co., that concern has scarcely more friends 
than the Standard Oil Co. Anxiety is keen never- 
theless, as this new move once more brings up the 
question of the operation and seope of the Anti-Trust 
Law. We think that James M. Beck, counsel for the 
American Sugar Refining Co., is correct when he says: 
“It is unfortunate that business men cannot conduct 
a legitimate business enterprise without subjecting 
themselves to proceedings under a highly technical 
statute, about the meaning of which the courts do 
not agree, and about the wisdom of which most thought- 
ful men of all classes are in serious doubt.” 


Mr. James J. Hill has been erit eized for having 


stated in an interview published in the New York 
“Times” on Monday of this week that there was likeli- 
hood of much idleness next year. His utterances 


have been characterized as pessimistic. But Mr. Hill 
‘ssimist. He has been ail his life the most 
not possessed of a 
itmost 
never have 
:ds of miles 
the United 
States, gaining thereby the name of Empire Builder 

Aiil impossible 
omary optimistic senti- 
facts are not roseate, and caution is 
suggested He points out that neither 
the railroads nor industrial undertakings are 
contemplating improvements or extensi at this 
time, and gives “Tt isn’t 


is no pc 


buoyant of optimists. If he were 


sanguine temperament and h: 


most 1d not the 


Hee | 


faith in himself and his country, he eould 


~ F | a} eo ee Files aft +h ni1080a2 
earried through the construction of thousaz 


of railroad in the undeveloped sections of 
On the present occasion Mr. finds 
to give expression to the cust 
ment because the 
ery 


on ev side, 


ouner 





his reason in these words: 


because they haven’t the money, but because there 
are no inducements, considering public sentiment 
and business outlook, for them to invest It.” 

That is the literal truth. It is public sentiment 
antagonistic to business enterprises that is putting an 
embargo upon trade activity. And in view of the 


railroads, according to 
all over the country, 
be seriously argued that Mr. Hill is in error in 
he 3? Is it not indeed certain that industry 
to drag and lag until the railroads are 
ered inducements for going on with new de- 


losses in net income which the 


their returns, are now sustaining 
can it 
What says? 
must continue 


acain aff 
again off 


velopment work, thereby stimulating activity once 
more in other lines of industry and in general trade? 
With bounteous harvests, such as we have enjoyed 


the present year, a new era of prosperity would be 
inevitable activity of the 
politicians. 


except for the pernicious 








1476 


THE CHRONICLE 





[VOL. LXxxxl. 











The most significant occurrence in any of the money 
markets of the world this week was the tit of the 
Bank of England rate from 5% to 44%. December 
more often witnesses increasing dipttiaes in money 
both in Europe and in America than weakness, and it 
has happened on only rare occasions that the London 
Bank Governors have reduced their minimum charge 
for accepting bills in the final month of the year; in- 
deed, previous to last year, when there was a change 
from 5% to 4%% on Dec. 9, a reduction at this season 
has been made only once in about two decades. 
Neither London nor New York had expected any 
change this week, although the downward movement in 
private discounts as well as the diminution in the gold 
outflow from England had foreshadowed Bank 
rate in the not distant future. The 5% charge has 
proved very effective. When it declared, 
Oct. 20, the Bank of England was losing specie. The 
ratio of reserves to liabilities fell from above in 
the middle of September to 47% at the opening of 
October, and even in the final week of October, after 
the advance had been made, there was a fall in the 
percentage from 4644 to 461g. The amount of coin 
and bullion carried at the close of the fourth week in 
October was only $156,590,000, but since then im- 
provement has been recorded each successive week, 
until on Thursday last the Bank held $178,155,000, a 
gain of $21,565,000. The ratio to liabilities, however, 
has receded during the last fortnight from 523¢°% to 
5014%, but is nearly 314% above the corresponding 
average of the last ten years. No doubt the decision 
to name a 444% minimum was brought about chiefly 
by the marked easiness in private discounts, 
tion of gold exports on a scale in excess of receipts, 
dulness in Stock Exchange operations, and perhaps 
the natural desire of the influential business represen- 
tatives who rule the Bank to facilitate, by every possible 
means the conduct of the holiday trade at time 
when it is liable to be interfered with by the acrimoni- 
ous political contest now being fought out at the 
polls. The cables state that the reduction “was only 
decided upon after a prolonged discussion,” and that 
there was a disposition among bankers to criticise the 
action taken as premature. , 
an immediate decline in private discounts to as low 


a lower 
on 


was 


53% 


the cessa- 


a 


however, there was 


as 334%, the institution is unlikely to suffer an 
undue local drain upon its resources between now and 


the opening of January, especially as the various inter- 


national exchanges are not unfavorable to Lon- 
don. 
The year promisés to end without monetary string- 


other large financial e¢ 
Paris is on a 25% basis despite shipments of gold from 
that city. is slightly influenced this week by 


the closing of a sak bank (the Vereinsbank) at 


ency at any of the 


a 
sntres. 


Berlin w: 


Frankfort-on-the-Oder and by the Dec. Ist settle- 
ments, which entailed a total cash loss on the part « 
the Reichsbank of $17,616,090 and expansion in li; 
bilities, but bills can be negotiated there at 14 of 1% 


below the official minimum, and there is no reason to 
apprehend complications at the turn of the year 
Minor centres, with the exception of Vienna, 
well situated. At home money has become 


are 
super- 


abundant both on demand and for all maturities up 
Shipments of $2,000,000 gold coin to 
the transfer of almost as large 


to six months. 


Canada, an 


amou! 








to San Francisco (for the moving of the fruit 
crops) and of $300,000 to New Orleans, made no 
impression upon the available supplies. As a mat- 
ter of fact, the tendency throughout the week has 
been towards lower quotations alike for collateral 
loans and commercial discounts. Call money, even 
on the first day of the month, ruled at only 234%, 
time money could not be placed in quantity at 4%, 
and prime mercantile bills were negotiated at a 
minimum of 434%. The excess of bank loans over 
deposits has been diminishing of late, so that from 
every point of view the monetary situation is more 
satisfactory than could have been foreseen a month 
or six weeks ago. So far the effect of all this upon the 
demand for investments has been somewhat disap- 
pointing, yet underwriters believe that a broader 
market will develop when investors receive their 
January checks, seeing that bonds afford a higher 
return than is obtainable by simply lending funds on 
the Stock Exchange. 


Kaleidoscopic changes are occurring with startling 
rapidity in British politics. Lord Lansdowne’s pro- 
posals for reforming the House of Lords, including the 
election of certain representatives in lieu of a Chamber 
filled by hereditary noblemen, has been followed by 
the wholly unexpected pronouncement of Arthur J. 
Balfour, leader of the Unionists, in favor of submitting 
the question of tariff reform directly to the people by 
me? 


ns of the referendum, a political device which has 


gained considerable favor in our own more radical 
States of the West, but heretofore not advocated in 
staid Great Britain, although Lord Salisbury, aristo- 
crat and Conservative, was known to have leanings 
toward it as a court of final appeal. Mr. Balfour’s 
amazing change of front astounded the Liberals, rallied 
the Unionists and cheered the security markets. He 
at the same time challenged his opponents to show 


+ 


similar courage by laying their Home Rule proposals 
fore the electorate for a clear-eut expression of ap- 


oc a 5  B . aint 6403 nn } . h3 » 99 
aia or disapproval. ‘Some people seem to think, 


he declared, “that asking whether I would submit 
tariff reform to a referendum would put me in a hole. 
‘1 frankly sav that tariff reform would be a ereat 
| ~ . e 


tak- 
not the 


eannot be deseribed as 
, and 
objection to submitting tariff reform to a refer- 


change. This election 
ing place on tariff 
least 
endum. 


reform slinply I have 


It seems to me that our opponents should 


respond with the generosity of honorable combatants 
and say, ‘We agree that tiome Rule shall be subject to 

referendum, tco il laiming 
the referendum is a ruse design y put a more 
Ci tive Wi iT 1 it) Lae an Is of the W uth LASSCS 
to quote the words of Chancellor Lloyd-George 

he most vehement opposition to Home Rute hs 

burst forth in Ulster, and various other parts of Ire- 
land, where money has actually been raised to resist by 
force of arms ‘taxation from Dublin.” The Irish 
Unionists sent a message to Mr. Balfour containing 


ct} . ‘ } : enon aa 
following sentence: “In all solemnity we now de- 


7 14 P TY - lt Tiare Tenlenn we nan 
elare tnat pOie Rule Witt DPing [reland not peace 
but the sword.”’ The Conservatives have made much 


ad DY 


) 1’ in influencing 
in. Ireland. 


“American gol 
| 7 
ut England 


is engendered less 


of the part nla 


Ve 


41, wecerel 
tne strugzic and 


1 } elas . ee eo 
Scotland, howe the campaign ha 


ver, 


heat. We devote a special article to the general is- 


sues of the elec tion. 
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Yesterday 11 Unionists and 4 Radicals were re- 
turned unopposed. To-day about 100 members, 
including 60 Unionists, will be elected without 
contest, and polling will take place in at least 45 
constituencies, fully half of which are now repre- 
sented by Liberals. A fortnight from to-day the last 
of the voting, it is expected, will be recorded. King 
George, in dissolving Parliament on Monday, sum- 
moned the new Parliament to meet on Jan. 31 1911. 


Secretary of the Treasury MacVeagh is scriously 
considering the advisability of fixing the interest rate 
on the next of Panama bonds sufficiently 
high to insure their absorption strictly as an invest- 


‘his 


issue 


ment, the circulation privilege being omitted. 17 
proposed change, somewhat radical in its nature, has 
been inspired by various developments, including 
the fall in price of the principal government bonds at 
home and abroad, the danger of inflating bank-note 
circulation here, the desirability of finding a wider 
market for our Federal securities, and, looking ahead, 
the possible reform of our whole bond-secured currency 
system. Power rests with the Secretary of the Treas- 
ury to name what rate $290,569,000 bonds 
authorized in August of last year to cover the building 
of the Panama Canal shall carry, the maximum, how- 
ever, having been restricted to 3%. 
ascertaining the market value of European Govern- 
ment bonds, which are not, of course, inflated by the 
circulation privileges attaching to United States issues, 
comprehensive data have been gathered by the 
Treasury Department, a summary of which was 
published this week: On the present market values 
the highest credit abroad, it is shown, is enjoyed by 
France; the income yield, or what is termed the 
“real interest earned at the present market price,” on 
the 3% rentes is 3.06%. This compares with 3.16% 
on British Consols, 3.61% on Germany’s Imperial 3s 
and 3.84% on the German 34% loan. As a com- 
mentary upon the political trend in Great Britain, it is 
a fact of interest that the average yield on Consols 
during the last calendar year (1909) was only 2.98%; on 
the French Rente in that year it was 3.09%. Com- 
parison with the yield at this time shows that Britain‘s 
credit has deteriorated, whereas France’s has im- 
eturn on United States bonds is 
much below that on the European. issues here dis- 


the 


With a view to 


proved. The income 
cussed, but it is scarcely necessary to explain that our 
bonds do not sell on an investment basis but are 
helped very materially by their availability as security 
for note circulation. The United States 4s at present 
show a yield of 2.70% tothe holder, but the consol. 2s, 
as well as the Panama 2s, are on slightly less than a 
2%-income basis. 

Investment houses and bankers are keenly interested 
in Secretary MacVeagh’s proposal. The whole prob- 
lem, it is admitted, is beset with delicate considerations 
not to be overlooked. Happily, the Washington 
authorities realize the importance of the subject and 
are determined not to act precipitately. In addition 
to familiarizing themselves with the situation in 
Europe, they are consulting responsible bankers and 
financiers in New York and elsewhere, so that it is 
reasonable to expect that the final decision will be 
dictated by sound common sense and will be willingly 
accepted by those upon whom will devolve the task 
of finding a market for the issue. 








The eighth inauguration of Porfirio Diaz as President 
of the Republic of Mexico, on Thursday, was not 
blessed with peace throughout the country, as on 
previous occasions. The attempted revolution headed 
by Francisco I. Madero, although successfully checked 
by the Government troops last week, has apparently 
not yet been entirely abandoned. The insurrectionists 
managed to stop traffic on the Mexico & Northwestern 
RR., in the State of Chihuahua, where severe fighting 
took place at the beginning of this week. A band of 
400 attacked a larger body of loyal troops, and after 
a vigorous encounter the “insurrectors’” were forced 
to flee to the hills, leaving seven dead. In other parts 
of the Republie tranquillity has been restored, save 
that hendfuls of rebels here and there have not yet 
surrendered. There can be no doubt, however, that 
the Government has the whole position well under 
control and that the Madero marauders will shortly 
be brought under complete subjection. 

The inauguration ceremonies afforded the United 
States and other nations a happy opportunity to 
emphasize their good will towards President Diaz, 
whose reputation as a statesman has not been seri- 
ously injured by the abortive uprising of malcontents. 
As dean of the diplomatic corps, the American Ambas- 
sador, Henry Lane Wilson, offered the congratulations: 
of the foreign representatives in Mexico. The ambas- 
sador spoke in warm terms of the patriotic labors. 
of President Diaz during more than a quarter of a 
century—labors that had won the respect and confi- 
dence of the whole world. ‘The marvelous develop- 
ment of Mexico,” he proceeded, ‘‘during the successive 
administrations to which Your Excellency has been 
called by the suffrages of your fellow-citizens, the 
moral and material progress which has been achieved, 
the firm position of the public credit, and the faith felt 
by the nations and the rulers of the world in the 
stability and responsibility of this Government, are 
matters of common history, which, however well 
known, may be repeated with profit on an occasion like 
this, so profoundly significant of the future of the 
Republic.’’ He expressed the hope that the President 
might be spared many years of usefulness to devote 
to the progress and happiness of the Mexican people, 
‘‘whose well-being, we are assured, is the object of all 
your sacrifices and patriotic labors.” Then Mr. Wil- 
son concluded with a tribute to the Ministers who had 
so ably supported the work of regenerating Mexico, 
and especially to the Minister for Foreign Affairs. 
President Diaz, in reply, thanked the American 
Ambassador and the other representatives of foreign 
Powers for their kindly felicitations. “Such words,”’ 
said the President, “reveal to me that the nations 
which you represent are sincere friends of Mexico, and 
that fact will necessarily be to me a great stimulus. 
The Mexican public continue to honor me with the 
confidence with which for many years they have dis- 
tinguished me, and, with that stay, I shall continue 
to consecrate all my attention and my energies to 
peace and the cause of national progress.” Reports 
circulated by the enemies of President Diaz that he 
had been prostrated by recent events were demon- 
strated to be without foundation. It was announced 


yesterday that Ambassador Wilson has applied for 
leave of absence, an incident indicative of his confi- 
dence that the Government’s troubles are virtually over. 
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As an aftermath of the revolution in Portugal, the 
Portuguese troops stationed on the Island of Macao, 
at the mouth of the Canton River, rebelled on Tuesday 
and took possession of the seaport at Macao. The 
island was first occupied by the Portuguese in 1586, 
and for many years the seaport enjoyed a flourishing 
trade; but after Hong Kong passed into the hands 
of Great Britain, Macao lost its prominence. There 
has been constant, though not always active, trouble 
between the Portuguese and the Chinese as to the 
extent of the territory ceded by China to Portugal, 
the Chinese claiming that the concessions granted 
were limited to the City of Macao, and to-day there 
are two wards, one administered by the Chinese and 
the other by the non-Chinese. Sailors from the 
Portuguese gunboat “Patria’’ marched to the public 
square, fired three volleys as a signal to the troops, 
and, forcing an entrance to the armory, the rebels 
armed themselves and forthwith proceeded to a con- 
vent, from which they drove out the nuns, and then 
marched to the Government House, which they in- 
vaded for the purpose of interviewing the Governor. 
They demanded the expulsion of the religious orders, 
increased pay for the army and navy, the suppression 
of a newspaper and the righting of alleged wrongs 
suffered by the soldiers and sailors. The Government, 
powerless to resist, acquiesced in these peremptory 
requests. The nuns and other foreigners hurriedly 
departed for Hong Kong, which is about thirty-five 
miles east of Macao. Order, however, was restored 
almost immediately, the population being pacified by 
the removal of the Governor and the appointment 
of a Judge to fill the position. 


The exhibit of bank clearings for Nov. 1910 is of the 
same general character as that for the month preced- 
ing, the aggregate for the whole country, owing to 
rather important losses at a few of the larger cities, 
but primarily at New York, showing a decline from the 
month a year ago, while outside of this city a small 
gain is recorded. At New York the luli in speculative 
activity, which has been a feature of recent months, 
accounts in considerable measure for the falling off, 
but there is at the same time evidence of some let-up in 
Of the 137 cities included in 
our compilation of clearings on the first page of this 


general mercantile affairs. 
issue, 49 record losses from Nov. 1909: for the eleven 
months only 10 fail to exceed the results for the corres- 
ponding period of the previous year, and, except in one 
or two instances, the declines are merely nominal. 
The falling off in the total for the whole country in 
November, as compared with 1909, reaches 8.1%, 
sufficient to wipe out the meagre gain which appeared 
for the ten months, giving for the eleven months a 
decrease of 0.1%. Contrasted with 1908, when stock 
operations were very active in November, there is a 
gain for the month of 4.7% and for the eleven months 
of 26.9%, and there are large increases over both 
periods of 1907. 

Outside of New York such leading cities as Chicago, 
Boston, Pittsburgh, Cincinnati and Minneapolis record 
losses; these are, however, in considerable measure 
offset by increases at Philadelphia, St. Louis and 
San Francisco, and rather heavy percentages of gain 
are o be found at a number of smaller, but at the 
same time representative, cities. Among these latter 

a be mentioned Los Angeles, Portland, Ore., 





Memphis, Atlanta, Savannah, Nashville, Little Rock, 
Galveston and Oakland. Taken altogether, these 
outside cities record a gain over 1909 of 1% for the 
month and 7.6% for the period since Jan. 1, while, 
contrasted with 1908, increases of 20.5% and 26.1%, 
respectively, are exhibited, and compared with 1907 
reach 38.3% and 12.3%. At New York, as already 
intimated, and for the reasons stated, comparison 
with last year is unfavorable. For the month the 
decline is 13.8% and for the eleven months 4.7%, and 
there is also a loss of 4.6% from Nov. 1908. Compared 
with the eleven months of that year, however, the 
gain reaches 27.5%, and increases of 42.0% and 9.1% 
over the two periods of 1907 are to be re- 
corded. 

Stock Exchange dealings at New York for the month 
were very much less than in the like period of any year 
since 1907, only 10,713,469 shares having been dealt in 
during November this year, against 18,769,870 shares 
a year ago and 24,966,326 shares in 1908. For the 
eleven months this year, moreover, the sales aggregated 
but 154,327,821 shares, comparing with 197,072,179 
shares in 1909 and 174,203,992 shares in 1908, and, 
contrasted with all years back to 1903 the current 
total is lower. Bond transactions, likewise, continue 
appreciably smaller than for either 1909 or 1908, the 
eleven months’ total of 1910 at 583 millions of dollars 
comparing with 1,205 millions and 916 millions, re- 
spectively. 

Canadian clearings returns continue to make a quite 
The thirteen for which 
comparative figures are available, with two exceptions, 


satisfactory exhibit. cities 


report gains over Nov. 1908, notably large in the case 
of Edmonton, Calgary, Victoria and Vancouver, and in 
the aggregate of all the increase is 8%. For the period 
since Jan. 1, moreover, there is an excess of 18.3%. 
Contrasted with 1908 the gains are 40.7% and 47.7% 
respectively. 

The Southern Textile Association (cotton manufac- 
turers), held in Charlotte, N. C., on Saturday last the 
most successful meeting since its inception. Organized 
two years ago with thirty members, its growth has 
been very rapid, the present membership being about 
750, of which over 400 were in attendance at this latest 
gathering. Deep interest centred upon all the pro- 
ceedings of the meeting, but especial attention was 
paid to the address of Mr. L. P. Hollis, of the Monoghan 
Mills, of Greenville, 8. C., “Industrial Education.” 
Pointing out the necessity for more skilled and intelli- 
gent labor if the South is to continue to forge to the 
front in the manufacture of cotton, Mr. Hollis con- 
tended that the material must be developed at home. 
The South only needs trained men to do its work, he 
said, and the young mill men and boys are the ones 
to be chosen for training, as they already have a clear 
idea of the practical side of the textile industry. 
Textile schools, of which five have already been 
established in the South, he remarked, are doing much 
good; but as less than 5% of their graduates are former 
mill operatives, the demand for practical graduates is 
still felt. Mr. W. A. G. Clark, special agent of the 
Department of Commerce and Labor, was also a 
speaker at the meeting. He has for two years past 


on 


been making investigations in South America for the 
purpose of learning what steps should be taken to 
promote our textile trade there, and cited facts to 
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show that in that direction there is a promising field 
for American cotton manufactures. 

Mercantile failures for November 1910 were larger, 
both in number and amount of liabilities, than for the 
corresponding month last year. It is to be noted, 
however, that the indebtedness reported is smaller 
than for the month in either 1908 or 1907. Ina few 
of the industries grouped in the manufacturing division, 
notably lumber, carpenters, &c., and clothing and 
millinery, liabilities were comparatively heavy and 
much in excess of 1909; in some other lines the indebt- 
edness was almost nominal. The important increases 
in liabilities among traders in November this year, as 
contrasted with 1909, appear to have been in dry 
goods and carpets and clothing. As compiled by 
Messrs. R. G. Dun & Co., the number of failures was 
1,003, with liabilities of $11,324,016, comparing with 
963 and $9,812,605 in November last year, 1,120 and 
$12,599,912 in 1908 and 1,180 and $17,637,011 in 
1907. Disasters among manufacturers covered §$4,- 
598,639, against $4,375,395 and $5,277,420, respec- 
tively, in the previous two years; in trading lines the 
contrast is between $5,471,332 and $4,877,164 and 
$5,731,104, and liabilities of brokers, transporters, 
&e., at $1,254,045, compare with $560,046 in 1909 
and $1,591,388 in 1908. The eleven months’ failures 
of 1910 numbered 11,524 and the indebtedness reached 
$184,719,016, which compares with 11,793 and liabili- 
ties of $138.478,338 last year, 14,253 and $208,176,103 
in 1908 and 10,409 and $161,088,439 in 1907. Manu- 
facturing failures cover the greater part of this year’s 
debts, reaching $81,823,518, against $59,164,029 in 
1909 and $91,560,232 in 1908; trading liabilities of 
$68 364,533 contrast with $51,326,057 and $84,731,493, 
and brokers, &c., have been involved to the extent 
of $34,530,965, against $17,988,252 and $31,884,338. 


As in the case of other roads, the conspicuous fea- 
ture in the October return of earnings of the Pennsyl- 
vania RR. is the great increase in operating expenses, 
revealing the advances in wages made the current year, 
together with the other influences and agencies that 
are combining to raise operating cost in all directions. 
Unfortunately, too, we have reached the point where 
the comparisons no longer show gains in gross earnings 
—where, in fact, some of the lines are now actually 
recording decreases. As a consequence of all this, we 
On the lines 
directly operated east of Pittsburgh and Erie the 
Pennsylvania statement shows a decrease of $197,800 
in gross earnings coincident with a rise of $373,900 in 
expenses, thus producing a loss in net of $571,700. 
On the lines directly operated west of Pittsburgh and 
Erie the gross revenue was $121,400 better than in the 
same month of last year, but here the increase in 
expenses amounted to $688,500, leaving a loss in net 
of $567,100. For the combined lines, therefore, the 
result is a loss of $76,400 in gross, with an augmenta- 
tion of $1,062,400 in expenses, cutting the net down 
no less than $1,138,800. In October last year, it is 
proper to say, the combined lines recorded $3,490,800 
gain in gross and $1,739,100 gain in net. In 1908, 


have heavy losses in net earnings. 


however, there had been $4,173,100 falling off in gross 
and $462,700 loss in net, this latter having followed 
$126,100 loss in net on the combined lines in 1907. 
In the following we furnish a six-year comparison of 


the earnings for the lines east of Pittsburgh and Erie, 
being the only portion of the system for which we have 
the data for such a comparison. 





Lines East 
of Pittsd’g. 


October. $ $ $ $ ee 


1910. 1909. 1908. 1907. 1906. 1905. 





Gross earn 


Oper. exp. 


Net earn 


14,576,084 
10,034,897 


14,773,884 
9,660,997 


12,794,084 
8,750,797 


15,361,184 
10,942,697 


$ 
13,686,484) 12,427,784 
8,857,597| 7,977,997 





4,541,187 


Jan. 1 to Oct. 31. 


Gross earn 
Oper. exp. 


Net earn. 


137,023,656 
99,380,468 


5,112,887 


125,222,056 
88,402,668 


4,043,287 


111,833,356 
80,197,468 


4,418,487 


139,076,156 
100,749,068 


4,828,887) 4,449,787 


122,092,556 109,435,556 
83,964,268 76,725,168 








37,643,188 


36,819,388 


31,635,888 


38,327,088 


38,128,288 32,710,388 




















Foreign discount rates, instead of advancing on 
account of the monthly settlements, are to-day lower 
than they were a week ago. This unusual movement 
is due to the rehabilitation of the Bank of England’s 
supply of gold and the falling off in speculation at all 
centres. When the announcement was made on 
Thursday that the Bank of England had reduced its 
rate to 444%, private discounts in London were imme- 
diately lowered, and bill brokers showed great readi- 
ness to accept bills to arrive, especially those running 
for ninety days. The range now is 4% for sixty- 
day and 3 15-16% for ninety-day spot bills and 37%% 
for sixty-day and 334% for ninety-day bills to arrive. 
Paris stands willing to negotiate both spot bills and 
bills to arrive at the low figure of 254%, or % of 1% 
under the Bank rate, notwithstanding that Thurs- 
day’s weekly statement of the Bank of France showed 
a decrease of gold and silver combined of $3,300,000, 
an increase of $27,515,000 in note circulation and an 
expansion in bills discounted of $30,155,000. Berlin 
alone of the principal European financial cities has 
not, owing to the extensive Dec. 1 demands for cash 
and accommodation, marked down discounts this 
week; spot bills are charged 444% and bills to arrive 
434%, an advance of lg of 1% as compared with a 
The Brussels rate has fallen to 4%, against 
an official charge there of 5%, and the Amsterdam 
rate to 344%. No intimations have been forth- 
coming of any other changes in foreign bank rates be- 
tween now and Jan. 1, but the indications are that at 
Berlin and Brussels the 5% minimum will not be long 
maintained. It is not often that the financial com- 
munity is speculating upon downward changes in 
bank rates in December. The Bank of Bengal yes- 
terday advanced its rate from 6% to 7%, which ought 
to mark the culmination of the tightness in India. 

The Bank of England began the week by purchasing 
most of the new gold offered in the open market, and 
although, as our special London correspondent cables, 
there were exports to Egypt and South America, 
Thursday’s statement disclosed a small gain in bullion, 
namely, £40,448, while since then the institution has 
purchased £375,000 in bars and coin in the market. 
After deliberating for an unusually long time, dur- 
ing which differences of opinion probably were ven- 
tilated, the Bank Directors decided to reduce the 
minimum discount rate from 5%, as fixed on Oct. 20 
last, to 444%. No such change had been anticipated 
by either London or New York, particularly in face of 
the hotly-contested general election now in progress. 
The week’s changes in the Bank’s accounts were not 
all in the right direction, a fact that added tothe sur- 
prise occasioned by the lowering of the rate. The 
total reserve decreased £202,070, loans expanded 
£1,019,010, public deposits were £154,070 larger, 


week ago. 
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ordinary deposits rose £686,035, while circulation in- 
creased £242,040. The net result was a decline in the 
ratio of reserve to liabilities from 51.47% last week to 
50.25% this week; this figure, however, is more than 
3% above the average carried at this season during the 
te decade, and is, indeed, the best recorded at the 
opening of December, with the exception of last year, 
in recent times. The same remark applies to the 
amount of bullion on hand, the total being, as our 
correspondent informs us, £35,631,472. Our 
cable dispatch also advises us that the £40,448 gain 
in bullion for the week was due entirely to purchases 
in the open market. The details of the mov deat into 
and out of the Bank were as Imports, £580,000 
(wholly bought in the open market, and including 
£84,000 French coin and £10,000 United States coin); 
exports, £336,000 (of which £311,000 to Egypt and 
£25,000 to South America), and shipments of £204,- 
000 net to the interior of Great Britain. 


special 


follows 


Quiet trade, the absence of public participation in 
speculation and the return of currency from the in- 
terior have combined to bring about a fall in money 
rates at New York. Money brokers report a plethora 
of offerings for all periods. Call money has averaged 
only 234% during the current week, an abnormally 
low rate for ihe November-December 
Loans to mature before Dec. 
appreciably below 4%, while facilities for sixty days 
to six months have been pressed on the market at 4%. 
Certain lenders, in order to stimulate business, 
accepted all-industrial collateral without insisting 
better than a 4% return. Yet manufacturers and 
merchants desirous of putting out bills 
able as a rule to secure accommodation at less than 
1% above the collateral loan rate. The minimum of 
4%, 47 has been less frequently quoted for regu’ar four 
to six months’ bills than5@54%. On the latter terms 
high-class drawers can now find purchasers both 
locally and out of town; but in a 4% money mar- 
ket firms of the best standing not 
care to pay 5144.% for the use of funds. 
cations are that after, if not before, the year, 
discounting will become more active at 434@5% and 
perhaps a trifle less, as it is not easy to figure out how 
financial institutions can safely and profitably employ 
the money that is now accumulating on their hands. 
The call rate is wholly unprofitable; no large amount 
can be put out on time at 4%, and most institutions 
prefer to carry at least a moderate amount of trust- 
worthy mercantile paper instead of investing all their 
excess resources in y ota or stocks. Heretofore the 
supply of bills has been more than adequate to meet 
the restricted inquiry, but unless business recovers 
substantially the output of bills may easily fall below 
the demand. 

Call money touched 244% on Monday and ruled at 
2349, On no subsequent day did the maximum 
ed 216%, while quite a few loans were made at as 
as 2%. The firmness 


requirements. 
31 have been obtainable 


have 
- upon 


have not been 


naturally do 
The 


new 


indi- 


eXCé 
low customary on the opening 
day of the month did not materialize, renewals being 
made on Thursday at 23g%. Y caterday the range was 


244% to 244%, with the final loan made at 24%. 
Time money is quoted at 314% for December maturities 
and 4% for all dates from forty days to six months. 
These low figures induced certain powerful speculators 
to transfer accounts from London to this city. 


The 





range for the best four to six months’ single-name bills 
as well as for sixty to ninety days’ endorsed bills 
receivable is 434 to 514%; less attractive single names 
are quoted at 54% to 6%. 

Dulness, relieved only by occasional operations by 
speculators, has prevailed in forcign exchange, which 
has apparently settled down to a basis in the neigh- 


borhood of 486 for demand and 4 86% for cable 
transfers. These rates preclude any international 
movement of gold. Nor is this regrettable, for New 


York has plenty of loanable money, London is com- 
fortable, and on the Continent there is no undue pres- 
sure calling for relief. The only gold shipments on 
this side of the Atlantic have consisted of small con- 
signments, aggregating $2,000,000, to Canada before 
the end of November, while local banks transferred 
$1,800,000 to San Francisco through the Sub-Treas- 
ury and $300,000 to New Orleans yesterday. Lat- 
terly the exchanges have not favored a continu- 
ance of the outflow either to the North or to the 
Pacific Coast, and it is assumed that Canada will 
not draw more before the closing part of the yea 
when balance sheets may be strengthened by calling 
freely upon New York to remit part of the large sum 
earried here for Dominion The Californian 
fruit seeson is now active, and the demands from that 
quarter may reappear at any time. Our bankers, 
as well as our stock market o}] are little con- 
cerned over these losses of aot because the offerings 
of funds here are now so largely in excess of the inquiry 
that it it difficult to find borrowers even at the lower 
quotations ruling. Gold might have been driven out 
of the country by the fall in the value of money had 
there not been an equally marked decline in discount 
rates in London—bills to arrive are quoted 334@ 
374%, while acceptances in January are considerably 
lower. Conditions in the foreign exchange market 
do not presage any early trans-Atlantic movement of 
the precious metal. No finance bills worth mention- 
ing are coming on the market to depress rates, the 
supply of cotton bills is not abnormal, and grain bills 
are in only moderate volume. Long bills for invest- 
ment have been keenly bid for. The contango rate 
on American stocks at this week’s London settlement 
was surprisingly high—614@614%; and other Stock 
Exchange loans were charged 54 @54%%, although 
since then the money market, especially after the re- 
duction in the Bank rate, has weakened radically. 
The legitimate business in exchange rules very quiet, 
but one or two institutions and allied brokers have been 
speculating on a moderate scale. Quotations, how- 
, have fluctuated within a comparatively narrow 


banks. 


erators, 


ever 
ran we ; 


Compared with Friday of last week, sterling ex- 


change on Saturday was easier for demand and cables, 


quotations being 4 86@4 8605 and oe 8655, 
respectively; sixty days were quoted at 4 8220@ 


4 8225. Demand on Monday declined to 4 8590@ 
4 8595, cables to 4 8640@4 8645 and sixty days to 
4 8215@4 8220. On Tuesday demand advanced to 
4 86@4 8605, cable transfers to 4 8645@4 8650 and 
sixty days to 4 8225@4 8235. On Wednesday closing 
quotations were practically unchanged, and on Thurs- 
day, after an early decline of 10 points, there was a 
recovery before the close to 4 8230@4 8235 for sixty 
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days, 4 8595@4 8605 for demand and 4 8640@4 8650 


for cable transfers. On Friday the same quietness 
prevailed, with, however, a firmer undertone, demand 
being wanted at 4 86 and cable transfers at 4 864. 


The following shows the daily posted rates of 


sterling exchange by some of the leading drawers. 


























Fri., Mon., | Tues., | Wed., | Thurs.,| Fri., 

Nov. 25| Nov. 28| Nov. 29| Nev. 30) Dec. 1. | Dec. 2. 
Brown S60 days/4 83 83 83 83 83 83 
es Ge Ww cascen \Sight_.|4 87 87 87 87 87 87 
Kidder, S60 days|/4 824% 82) 82% 82% 83 83 
Peabody & Co_._-- \Sight..|4 86% 86% 86% 86% 87 87 
Bank of British {60 days|4 83 83 83 83 83 83 
North America _._-_\Sight_.|4 87 87 87 87 87 87 
Bank of {60 days|4 83 83 83 83 83 83 
Se ae \Sight_.|4 87 87 87 7 87 87 
Canadian Bank J60 days|4 82% 82% 82% 83 83 83 
of Commerce-.-.-_.-.-.\Sight..|4 86% 86% 86% 87 87 87 
Heidelbach, f60 days|4 83 83 83 83 83 83 
Ickelheimer & Co_-\Sight..|4 87 87 87 87 87 87 

Lazard J60 days}4 82% 82% 82%4 2% 8234 8234 

og ee ee \Sight_.|/4 86% 86% 86% 86% 86% 86% 
Merchants’ Bank f60 days|4 82% 82% 82% 82% 3 83 
of Canada_.......-. \Sight--|4 86144 | 864 | 86%] 86144 | 87 87 





The market closed on Friday at 4 8245@4 8255 for 
60 days, 4 86@4 8610 for demand and 4 8650@ 
4 8660 for cables. Commercial on banks was quoted 
at 4 82@4 8214 and documents for payment 4 824% 
@4 821%. Cotton for payment ranged from 4 8134@ 
4 82, grain for payment from 4 82144@4 8234. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Shipped by 
N.Y. Banks.|N. Y. Banks. 


$7,569,000 
1,194,000 


Net Interior 
Movement. 


$5,809,000|Gain $1,760,000 
2,300,000 | Loss 1,106,000 


$8,763,000) $8,109,000] Gain $654,000 


Week ending Dec. 2 1910. 














With the Sub-Treasury operations and gold ex- 
ports the result is as follows. 














Into Out of Net Change in 

Week ending Dec. 2 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ $8,763,000 $8,109,000)|Gain $654,000 
Sub-Treas. oper. and gold exports- - 31,300,000 37,000,000;Loss 5,700,000 
Total gold and legal tenders- - - - -- $40,063,000 $45,109,000|Loss $5,046,000 





The following table indicates the amount of bullion 
in the principal European banks. 


























Dec. 1 1910. Dec. 2 1909. 
Banks of 
Gold. ; Stlver. , Total. Gold. Silver. | Total. 
| i] 
£ £ £ £ £ £ 
England-_-| 35,631,472) --.--.-. 35,631,472) 36,290,676, _._..._- | 36,290,676 
France __ .|/131,533,520, 33,086,080) 164,619,600/141,720,280| 35,814,080 177,534,360 
Germany..| 36,913,40) 13,731,250) 50,644,650 36,984,900 12,128,600] 49,113,500 
Russia _.-|145,704,000, 6,055,009)151,759,000)143,291,000| 6,719,000/150,010,000 
Aus-Hunb| 55,398,000 12,003,000) 67,401,000; 57,038,000! 12096. 69,134,000 
Spain _.__| 16,400,000! 30,767,000! 47,167,000) 16,094,000, 30,969,000 47,063,000 
Italy _.__ - 3,475, 42,621,000) 38,380,000} 4,000,000! 42,380,000 
Netherl'ds 12,668,000) 10,080,000} 2,841,900) 12,921,900 
Nat. Belg. . 8,277,000} 4,155,333! 2,077,667 6,233,000 
Sweden __ 4,478,000] 4,375,000} —-....__- | 4,375,000 
Switzerl’d. 6,347,000} 5,059,000;  ._..-..-| 5,059,000 
Norway -_-. 2,055,000) 1,797,000) Spe <tr 1,797,000 
Total week/489,376 ,392!104,292,33 593 ,668,722/495,265, 189/106 ,646,247/601,911,436 
Prey. week/491,728,391)/103,686,823/595,415,214/498,395,168 106,498,7571604,893,925 














ENGLISH POLITICS. 

The new English general election, balloting for 
which begins in some constituencies to-day, marks a 
highly peculiar political situation which has grown 
more singular in character with each successive day. 
There are three respects in which this electoral con- 
test is unique in English politics. It is‘so, in the first 
place, because of the quite unprecedented haste with 
which the arrangements for the new election have 
been rushed through. It is barely a fortnight since 
the first announcement was made that the “consti- 
tutional conference” had ended in deadlock; it is little 
more than a week since the Liberal leader declared 
the Ministry’s purpose of dissolving Parliament; and 
it is only five days since Parliament was dissolved. 
In other words, scarcely three weeks have on this oc- 





casion elapsed between the first intimation of an ap- 
peal to the people and the beginning of the voting, 
and not much more than five weeks will have elapsed 
before all the votes are in. 

How different this is from the usual procedure may be 
judged from the fact that in the general election of 
last January an appeal to the country had become in- 
evitable on Nov. 30, when the Lords vetoed the budget. 
Parliament was dissolved late in December; the voting 
did not begin until the middle of January, and it was 
February before it was over. That is to say, on the 
last occasion in point, which was by no means a pro- 
tracted electoral contest, seven weeks elapsed be- 
tween the voting against the Ministry in the House of 
Lords and the beginning of the balloting, and ten 
weeks before a final decision was rendered. It is no 
doubt possible to argue that the present shortening of 
the electoral campaign is a good thing in itself, be- 
cause of the business disturbance which was to be ap- 
prehended while the political conflict was in progress. 
But we rather imagine that suspicion will in most 
minds indicate a different cause—namely, the fact 
that the recent Liberal victories, in one or two of the 
by-elections, have led the Asquith Ministry to infer 
that the sooner it gets a vote the better for its own ad- 
vantage. Furthermore, it is always a possible in- 
ference that a party which insists on an exceptionally 
short campaign when highly important issues are at 
stake, is the party which in its inmost heart has most 
to fear from prolonged and thorough discussion. 

The second consideration which makes this elec- 
toral episode different from others is still more striking. 
According to the precedent of centuries, a British 
Ministry resigns office or appeals to the people when 
its measures have been defeated in Parliament. But 
in the present case nothing of the sort has happened. 
No Ministerial measure has been rejected in the House 
of Commons. The Lords have not had before them 
Asquith’s resolution regarding the powers of the two 
Houses, and they have rejected no other Ministerial 
proposal. What they have done, in the week or two 
of the present session, is to adopt a tentative compro- 
mise proposition of their own regarding the composi- 
tion of the House of Lords. This proposition the 
Ministry has declined to submit to the House of Com- 
mons, preferring to go in haste to the country on the 
general issue, in advance of any tangible vote in either 
House against the Ministerial policies. 

We know of no parallel case to this in British poli- 
tics. Indeed, it appears to be a highly unfortunate 
innovation, in that it may be claimed hereafter as a 
precedent for dissolution of Parliament at any time 
of acute political dissension, on the ground of what 
one or another House of Parliament has not done but 
possibly might do. It may easily be imagined how 
useful this expedient would become in cases where a 
Ministry preferred to shut off at once Parliamentary 
debate on the very question at issue. Discussion 
of all great public measures on the floor of Parliament 
has, from the beginning of English Parliamentary 
history, been of the utmost value in setting forth 
clearly, in the people’s sight, the underlying issues. 
Obviously, then, such a Ministerial expedient, under 
the circumstances which we have supposed, would be a 
convenient recourse for a Ministry which was either in 
the wrong or uncertain of its own position. Wedo not 
say that the present case is exactly that; for the Con- 
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stitutional powers of the House of Lords, at any rate, 
have been exhaustively discussed. But the precedent 
itself is evil. Nor can it be defended as imperatively 
necessary on the present occasion. There is 
ground even here for suspecting that the eagerness of 
the Ministry to get to the people, without prolonged 
Parliamentary discussion of the measure on which it 
professes to be making its appeal, was due to the 
awkward position of the Ministry itself, with the club 
held over it by the Home Rule faction which just now 
holds the balance of power in the House of Commons. 

The third consideration which makes this electoral 
contest unique in the recent political history of Eng- 
land is the highly important change of front regarding 
the tariff question by the Conservative leaders. Writ- 
ing a fortnight ago on the outlook for this English 
electoral campaign, we said that “‘the choice of issues 
by each of the two great parties, as preliminary to a 
new election, is the question on which much of the 
subsequent results will hang.”’ This was so, for the 
obvious reason that, as matters stood at the time of 
writing, the Liberal Party would be handicapped in 
the English constituencies by its Home Rule entangle- 
ments, which are most unpopular in England, whereas 
the Conservative Party would to all appearances be 
equally handicapped with the doubtful voters (through 
whom alone a majority could be obtained) because of 
its stubborn adherence to the plan for a protective 
tariff. 

The Conservative leaders, no doubt under heavy 
pressure from the Unionists, who are supporting them 
on the main question at issue, have been the first to 
cut this knot. Last Tuesday Mr. Balfour, in a public 
speech, declared his willingness to abandon the “tariff 
reform” issue for the present campaign, and to so far 
bury it as a Ministerial policy that in his party’s name 
he will agree to leave decision on the whole question 
of protection to a subsequent popular referendum. 
Mr. Balfour’s speech concluded thus: 

“T frankly say that tariff reform would be a great 
change. This election cannot be described as taking 
place on tariff reform simply, and I have not the least 
objection to submitting tariff reform to a referendum. 
It seems to me that our opponent should respond with 
the generosity of honorable combatants, and say, 
‘We agree that Home Rule shall be subject to a refer- 
endum.’ ”’ 

We believe this declaration to be entirely correct 
in its statements concerning the real issue of the pres- 
ent election. The two very interesting questions 
which are left, after this spectacular announcement by 
the Opposition leader, have to do, first, with the kind 
of precedent which his action will create, and, second, 
with its political results in the present campaign. It will 
be asked with more or less concern by many thought- 
ful people whether this maneuver does or does not 
endorse the general principle of the referendum. We 
should say that it does not, though in that respect Mr. 
Balfour’s reference to Home Rule is unfortunate. 
His further statement of his reason for placing the 
tariff question on that basis was that it had to be re- 
moved from active politics at the present time. It 
will have to be admitted that the adoption, even under 
such circumstances, of the referendum plan might be 
unfortunate as a precedent. It might easily be claimed 


some 


as such hereafter by those political busybodies who 
argue for the reference of every serious question to 
popular decision by a vote in bulk—a process which 





would not only be prodigiously expensive, but con- 
fusing, futile and politically dangerous. We are 
rather inclined to imagine, however, that the proposal 
of a referendum on this tariff question would amount 
to the shelving of the question itself for a considera- 
ble time to come. 

As to the other question, what may be looked for 
as the immediate political result of this move by Mr. 
Balfour, it is difficult to see how the campaign against 
the extreme Liberal policies can fail to benefit ma- 
terially. The Opposition leader’s action certainly 
goes far to solve the vexed question of the Liberal- 
Unionists, many of whom would not support the Con- 
servative Ministry so long as a vote to that effect com- 
mitted them indirectly to the abandonment of free 
trade. The dispatches have intimated during the 
past few days that Balfour’s abandonment of protec- 
tion as an immediate Parliamentary issue would “split 
his party in two.” We are, however, quite unable to 
see why. No doubt, if another party were in the 
field with a platform commending itself to conserva- 
tive business men, the repudiation of “tariff reform” 
might drive over to that party any such business men 
of Tory affiliations as had at heart the protective 
issue. But that is a situation which does not exist. 
The strictly protectionist element in the Conservative 
Party—made up largely of rich manufacturers and 
bankers—can scarcely object to continuance of free 
trade as greatly as they would object to a victory for 
Lloyd-George’s policies. 

Furthermore, from the standpoint of political tac- 
tics, Mr. Balfour’s action leaves the Liberals in an 
awkward situation. It is they alone who now have 
around their neck the millstone of an embarrassing side 
issue in the canvass. Replying on Wednesday to Mr. 
Balfour, Mr. Lloyd-George had nothing better to say 
than that the referendum ‘“‘is a mere device to put a 
more effective weapon in the hands of the wealthy 
classes’’—a statement which certainly involves a pe- 
culiar conception of the referendum. Mr. Birrell’s 
comment in behalf of the Asquith Ministry was more 
intelligible; the referendum, in his judgment, was 
“‘delusive, dangerous and unworkable, and calculated 
to destroy free representative government.” But 
even this, as we have seen, overlooks the immediate 
political advantage which is sure to be gained as a re- 
sult of the new expedient. Indeed, the situation of the 
Asquith Ministry is just a bit ridiculous when, after 
rushing to the polls in a way hardly warranted by con- 
stitutional precedent, for the people’s verdict on the 
powers of the House of Lords, they turn to protest 
with indignation against another plan for submitting 
another public question directly to the people. We 
suspect that the English electorate will brush aside 
the technicalities involved, and see somewhat clearly 





the inconsistent and indefensible position in which the 
Asquith Ministry has placed itself. 








NEED OF REINFORCING THE SURPLUS OF 
OUR SAVINGS BANKS. 

Now that the time is at hand for making another 
semi-annual distribution of dividends by oursavings 
institutions, the question as to the rate of paymentis 
again receiving much consideration. Up to twelve 
months ago 4% per annum was the uniform rate of 
interest paid by the savings banks in this county, 
and in fact throughout Greater New York. But in 
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December 1909 five of the banks of this city thought 
it wise and prudent to come down to 344% per annum, 
the Bowery Savings Bank, which ranks as the largest 
in the State, being among the number, as also the 
Dry Dock Savings Institution, which also is an insti- 
tution of considerable size. Last June six other insti- 
tutions came down to a 344% basis, led by the Bank 
for Savings, which in the extent of its deposits stands 
close to the Bowery Savings Bank. The Greenwich 
Saving Bank and the Union Dime were two others 
included in the list, though as to the Greenwich a 
distinction was made between large accounts and small 
accounts, 4% being paid on amounts of $1,000 or less, 
but only 344% on the excess above $1,000. 

The reason that prompts the banks in reducing their 
interest rates is the fact that the ratioof surplus to 
deposits has been dwindling for quite a while, anda 
point has been reached where it would appear to be a 
departure from sound principles of banking to allow 
any further encroachments upon said surplus. 
ings institutions of this State are restricted in their 
investments to the choicest lines of securities, and hence 


‘ 
pav- 


not the slightest question can be raised as to their 
soundness, speaking of them collectively. Neverthe- 
less, prudence suggests that as these savings de- 
positories are not merely investment institutions but 
also partake of the nature of banking institutions, 
their surplus should bear an adequate ratio to lia- 
bilities. Judged by that standard, these insti- 
tutions are not as strongly fortified against con- 
tingencies as it is reasonable to ask, in the 
interest of the entire community, that they 
should be. 

We have many times in the past given figures to 
show what a shrinkage in surplus has taken place 
within recent years. But the downward movement 
is still in pregress. Twenty years ago, that is on 
Jan. 1 1890, when the total deposits for the whole 
State were only $550,066,657, the surplus amounted 
to $94,601,800, the ratio of the latter to the former 
thus being over 17%. To-day, with the deposits 
three times as large, their amount (taking the return 
for July 1 1910) being $1,526,935,581, the surplus is 
only a few millions in excess of the former figure, being 
$101,310,603. In other words, the surplus is now 
only 6.63% of the deposits, asagainst 17.19% onJan. 1 
i890. This furnishes such a striking contrast that 
the logic of the situation, one would imagine, ought to 
appeal to every sensible bank manager. 

We may be sure, too, that there would be no two 
opinions regarding the matter except that about two 
years ago an evil genius arose and argued with a great 
show of plausibility in favor of a new way of caleulat- 
ing surplus. There was no need of considering market 
value at all, which had gone against the banks anyway. 
Why not value our securities on an amortization 
principle? Where that principle is applied there ean 
be no depreciation whatever, save that due to the 
gradual extinction of premium through amortization. 
The bonds having been purchased on a certain income 
basis are carried on the books on that basis until 
maturity. If in the meantime a serious shrinkage 
in the market value of the securities should occur, 
just as has actually happened in the present instance, 
the duty of the savings bank manager is to close his 
eyes to the fact, so he has been told. <A few of the 
officials have yielded acceptance to the idea and are 





deluding themselves with the notion that they have 
a surplus about 40% larger than would prove to be 
true if occasion arose for disposing of the securities 
at market prices. 

What a fallacious test the amortization or invest- 
ment value is will appear from a comparison of the 
figures for the last three semi-annual periods. Ac- 
cording to the statement for July 1 1909 the surplus 
on the investment value was $141,514,620. For 
Jan. 1 1910 this had increased to $144,082,568 and 
July 1 1910 saw it up to $148,609,510. But while the 
banks were thus getting steadily richer on their own 
estimate of the value of their securities, they were 





growing poorer on the basis of the true values—those 
ruling in the market. On July 1 1909 the surplus on 
the basis of market values was $108,757,437. On 


Jan. 1 1910 this had been reduced to $106,835,540, 
while for July 1 1910 the amount was down to $101,- 
310,603. In the interval the aggregate of deposits 
had risen from $1,444,974,860 to $1,526,935,581, 
affording an idea of how the disparity between sur- 
plus and deposits is growing. 

The point on which we would lay especial emphasis 
is that this further decline in surplus has occurred 
notwithstanding the action of several of the institu- 
tions, as set out above, in reducing their interest rate. 
Clearly this presents a situation to which a corrective 
should be applied—not because the situation involves 
the possbility of any immediate danger, but to prevent 
a loss of confidence on the part of the depositors and 
the general public in the impregnability of the insti- 
tutions. Of course it does not necessarily follow that 
because the surplus has further diminished that further 
depreciation in the value of the securities held is 
going on. Obviously, the payment of larger divi- 
dends than the earnings warranted would likewise 
operate to pull down the surplus. It is at all events 
certain that surplus cannot be built up again, other 
things being the same, except by keeping dividends 
smaller than earnings, thereby allowinga portion of 
the latter to accumulate and form accretions to sur- 
plus. In the figures we have cited, we are dealing 
with the general totals. Not a few of the banks, as 
we have seen, have reduced their interest rate to 344%. 
The teaching of the figures cited is that those that 
have made no change in rate should speedily follow 
in the same footsteps. 

It is almost superfluous to say that the position of 
some of the institutions is much stronger than that 
of others, and yet in no ease isthe surplus larger than 
it should be. Note for example that there is only 
one savings bank in New York County that is carrying 
a surplus reaching or exceeding 10%. Note further 
that there are only four banks, including the one 
already mentioned, where the surplus amounts to 
even 8%, of the deposits. One thing which usually 
acts as a deterrent upon a reduction in the rate is a 
fear of losing deposits. The larger institutions can 
of course afford to view the possibility of such loss 
with indifference, and as far as concerns the smaller 
banks a possible increase in deposits resulting from the 
retention of the 4% rate could serve only to further 
weaken their position; for with larger deposits, the 
surplus, already limited, would be spread out over 
a larger volume of liabilities, making the particular 
institution still more vulnerable instead of fortifying 
and strengthening it. 
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But fears of a loss of deposits from a lowering of 
interest rates may, we think, be safely dismissed 
altogether. The ordinary savings-bank depositor, it 
may be taken for granted, does not like tosce his 
interest return diminished; but when the move is 
clearly essential and prompted by caution and con- 
servatism, he is likely to think twice before transferring 
his hoard to another institution which may seem willing 
to run the risk of maintaining the old rate of distribu- 
tion for one or twosemi-annual periods longer. We 
have had the curiosity to trace the course of the de- 
posits of those institutions which have already come 
down to 344%, and the result, we think, will be sur- 
prising to those timid souls among savings bank man- 
agers who are apprehensive lest such a move should 
prove unfavorable to the fortunes of their own insti- 
tutions. In the following we showthe deposits at the 
last four semi-annual dates of each of the eleven banks 
that are on record as having reduced their rate of 
distribution. We add lines at the end to indicate 
the deposits for the other savings banks in New York 
County and also the deposits for the whole State. 


Name— Jan. 11909. July 11909. Jan.11910. Jwy 1 1910. 
Banks reducing Dec. 311909— §$ $ $ $ 
107,546,035 108,720,524 


Bowery Savings Bank. 104,458,925 105,603 ,342 





Dry Dock Savings Inst. 34,642,183 36,034,748 37,073,812 37,106,181 
Italian Savings Bank -- 1,716,259 1,984,327 2,398,029 2,707 ,547 
North River Sav. Bank 8,328,619 8,757,399 9,028,439 8,883 ,960 
Union Square Sav.Bank 8,725,288 9,494,890 10,025,820 10,065,668 
Banks reducing June 30 1910— 
Bank for Savings__---- 92,512,997 95,861,198 98,216,475 100,991,489 
Citizens’ Savings Bank 14,627,690 15,119,493 15,716,167 16,304,882 
Franklin Savings Bank 16,911,302 18,055,736 18,881,462 20,170,211 
Greenwich Sav. Bank. 659,640,201 61,676,767 62,921,637 64,580,245 
Manhattan Sav. Inst-_- 11,178,851 11,598,603 11,986,087 12,478,131 
Union Dime Sav. Bank 26,273,384 28,223,795 29,693,122 32,012,509 
Total 11 banks_---- 379,015,699 394,352,991 404,661,574 410,904,165 
Other banks in county... 359,562,264 371,915,940 381,332,437 395,534,474 
Total New York County. 738,577,963 766,268,931 785,994,011 806,438,639 





Total New York State_-__1,396,443,328 1,444,974,861 1,483,449,494 1,526,935,582 

The eleven banks which have reduced hold over half 
the savings funds in the county and the course of their 
deposits has been no different from that of the banks 
which have adhered to the 4% rate. On Jan. 1 1909 
the deposits of the former were $379,015,699; from 
this there was an increase to $394,352,991 July 1 1909, 
to $404,661,574 Jan. 1 1910 and to $410,904,165 
July 1 1910. On the other hand, the banks which 
have not as yet reduced started on Jan. 1 1909 with 
deposits of $359,562,264 and have gained in much the 
same way with each semi-annual period, there being 
an increase to $371,915,940 July 1 1909, to $381,332,- 
437 Jan. 1 1910 and to $395,534,474 July 1 1910. 
Not alone that, but the aggregate of the deposits for 
the whole State has followed a closely similar course. 
It should also be observed that of the whole eleven 
institutions here given only two show for July 1 1910 
smaller deposits than for the previous January, and 
only in the case of one, namely the Bowery Savings 
Bank, is the loss appreciable in amount and in that 
instance other circumstances, aside from the lowering 
of the rate, may well have played part in the fall- 
ing off. 

Altogether are we not justified in thinking that 
much though the depositor may like a high interest 
rate, he also appreciates conservative management. 
And this experience ought to be an incentive to other 
institutions to fix their dividend rates on a basis per- 
mitting the restoration of the surplus fund to a plane 
more nearly in accord with the demands of the situa- 
tion. There is not an institution in the whole county 
that could not with advantage to itself lowerits divi- 
dend for the time being. 

We have already indicated that only one savings 
bank in the county is able to show a surplus equaling 





or exceeding 10% of its deposits. But another argu- 
ment is still more conclusive on this point. Notwith- 
standing that a number of the banks have cut their 
dividend rate, and notwithstanding that the great 
majority of them are able to show only a very small 
ratio of surplus to deposits, every one of the 32 saving: 
banks in this county, with only three exceptions, suffered 
areduction of this ratio between Jan. 11910 and July 1 
1910. Obviously, the banks ought to place their 
dividends on a basis where they could add at least 
a little to their surplus accounts. The fact that only 
three institutions out of 32 in the whole county were 
able to do this is proof positive of the need of a general 
move to get away from the 4% rate. 








THE STEEL CORPORATION'S PENSION PLAN. 

The United States Steel Corporation—that mar- 
velous conception of the brain of J. P. Morgan—has 
taken another step intended to promote the comfort 
and well-being of its employees. A pension fund to 
provide for the support of faithful employees in their 
old age has been consummated and is to begin on 
Jan. 1 1911. 

The Steel Corporation, in its management and 
organization, is distinguished for many things; but for 
none more than the comprehensive plans to enlist the 
support of its employees and advance their welfare. 
At the very start a plan was put into operation by 
which employees are allowed to purchase shares of the 
company‘s stock by installment payments at a reduc- 
tion from the current market price, and are, besides, 
accorded liberal bonuses for faithful service. On 
May 1 last a plan for relief in case of work accidents 
was put into effect. This was discussed in our issue 
of April 23. Under it relief is paid for temporary 
disablements and for permanent injuries and for death. 
The pension system now inaugurated is entirely 
separate and distinct from this Voluntary Accident 
Relief Plan, which provides for employees who may 
be injured and the families of employees who may be 
killed while at work in the service of the subsidiary 
companies of the Steel Corporation. Perhaps the 
most striking feature of these arrangements is the fact 
that neither the Accident Relief Plan nor the Pension 
Fund involves any contribution from the men them- 
selves. 

The Pension Fund is a very comprehensive affair. 
It was established in the current year (1910) by the 
joint action of the Steel Corporation and Andrew 
Carnegie, and is called the United States Steel and 
Carnegie Pension Fund. The Steel Corporation pro- 
vided $8,000,000, which, with the Carnegie Relief 
Fund of $4,000,000 created by Andrew Carnegie on 
March 12 1901, makes up a joint fund of $12,000,000. 
Old-age pensions are to be paid to employees from 
the income of the fund. There are three classes of 
pensions, namely pensions by compulsory retirement, 
pensions by retirement at request and pensions for 
permanent incapacity. Under the first, all men who 
have been twenty years or longer in the service and 
have reached the age of 70, and all women who have 
been twenty years or longer in the service and have 
reached the age of 60, are to be retired and pensioned, 
though, at the request of their employing officers, 
persons employed in executive or administrative posi- 
tions may be allowed to continue in active service after 
reaching the ages mentioned. Under the second 
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class, any man who has reached the age of 60, and 
every woman who has reached the age of 50, and been 
twenty years or longer in the service, may be retired 
and pensioned either at their own request or at the 
request of their employing officer. 

Under the third class any employee who has become 
permanently and totally incapacitated through no 
fault of his or her own, and been twenty years or longer 
in the service, may be pensioned at the discretion 
of the Board of Trustees. For each year of service 
1% of the average regular monthly pay received 
during the last ten years of service is to be given. 
Thus an employee who has been twenty-five years in 
the service, and has received an average regular 
monthly pay of $60 a month, will receive a pension 
allowance equal to 25% of $60, or $15 a month. 

No pension is to be more than $100 a month or less 
than $12. Leave of absence, suspension, temporary 
lay-off on account of reduction in force, or disability, is 
not to be considered as breaks in the continuity of 
service, and time thus lost is not to be deducted in 
reckoning the length of service. Dismissal or volun- 
tarily leaving the service, followed by re-instatement 
within two years, is not to be considered as breaks in 
the continuity of service, but the time thus lost is to 
be deducted in reckoning the length of service. No 
assignment of pensions will be permitted; neither are 
pensions to be subject to attachment or other legal 
process for debts of the beneficiary. As this pension 
plan is a purely voluntary provision for the benefit 
of employees superannuated or totally incapacitated 
after long and faithful service, it is expressly provided 
that it is to constitute no contract and to confer 
no legal rights upon any employee. 

While speaking of the treatment of the employees 
of the Steel Corporation and its various subsidiaries, it 
is well enough to recall, as indicating how considerate 
the management has really been, that the policy in the 
matter of wages has likewise been very liberal. By 
this we mean that in bad times the company has 
refrained from reducing wages and in good times it 
has been the first to raise the scale of pay. For illus- 
tration, we may point to the fact that in the spring 
of 1909, at the time of the great break in the prices 
of iron and steel, when nearly all the large outside 
steel-producing concerns were obliged to cut wages 
10%, the managers of the Steel Corporation did not 
even take the question of reducing the wages of stecl 
employees under serious advisement. Again, early 
the present year, when the steel trade was enjoying 
renewed activity (which has since been lost) wages were 
increased an average of 6%, notwithstanding that they 
had not been reduced lastfyear when business was bad. 








THE BROADER CONCERN IN THE RAILROAD 
RATES PROBLEM. 

President Ide of the Home Life Insurance Company 
has come forward to speak to the Inter-State Com- 
merce Commission for the corporate holders of rail- 
road securities, and in so doing he brings into public 
view a phase of the rate problem which is liable to 
receive insufficient attention. It is only fair to 
point out, at the start, that: his company passed 
through the investigation of 1905 without having any 
accusation, just or unjust, brought against it, so 
that he cannot even be suspected of appearing in any 
other character than as a trustee for others. 





His own company, he said, consists of 45,000 policy- 
holders, scattered over the whole country, and as they 
cannot speak for themselves he deemed it incumbent 
upon him as a trustee to speak for them. Of the fund 
belonging to these scattered persons, the company’s 
trustees have placed 37144% in railroad securities; and 
of the total, 9,118 millions of aggregate bond issues 
of the steam roads of the country, he estimated that 
the life insurance companies doing business in this 
State, acting for 20 million policy-holders, hold one- 
eighth. These figures can be compared with the care- 
ful statement lately made [‘‘Chronicle” Sept. 24, 
p. 758], which includes other institutions. These 
others, including the savings banks, have not yet 
found a personal spokesman for their concern in this 
matter; therefore it is well that one has come forward 
for life insurance policy-holders. 

The value of what is called a “‘security’”’ necessarily 
rests upon that of the substance against which it 
holds a lien; the value of the lien, said Mr. Ide, is af- 
fected by the margin of value above the amount of 
the hen. For example, if a piece of real estate worth 
$100,000, on which a mortgage of $60,000 is out- 
standing, should for any reason fall in value to $80,000, 
the margin of safety for the loan is cut in half; there- 
fore the value of the investment is impaired, notwith- 
standing the borrower may continue payment of in- 
terest. He cited the fact that many States (notably 
this State) require interest-paying unbrokenly for a 
term of years before savings banks can buy railway 
issues, and offered this as showing that a record of 
such payment is deemed a proof of investment value. 
He adduced this (and unanswerably) as meeting the 
plea that even if the earning power of railroads should 
shrink, the only sufferers would be the stockholders, 
through reduction of their dividends. Though it be- 
gan with them, the injury would not stop there. The 
stockholders themselves are so scattered in location 
and so modest in average holding that the blow would 
be widely diffused, and the value of the bonds would 
fall likewise. 

The greatest value of Mr. Ide’s plea is that he in- 
directly brings forward, without mentioning it in 
terms, a most important factor which is liable to be 
overlooked; namely the concern which the entire 
country, including every inhabitant and every inter- 
est, has in this subject. Complaining shippers have 
been urging their side, just as grumbling commuters 
have been, with total disregard of all outside their 
own case, and as if nothing else were involved. The 
moneyed effect of the proposed rate advance upon 
shippers, there is good reason to believe, is much less 
serious than some of them imagine, since it will be 
so comminuted and so distributed among consumers; 
but even if this were not so, the concern which the 
whole country has in the strength of railway finances 
and maintenance of railway credit is so much greater 
as to make the immediate concern of shippers a really 
minor consideration. 

For the popular conception—all the more capable 
of mischief because it is a vague one which docs not 
get put into plain words and held up to view—that 
the issue lies between shippers and passengers on one 
hand and an independent or outside or semi-foreign 
entity, called railroads, on the other, is fundamentally 
incorrect. There is no outside or semi-foreign party 
and there is no such distinct entityexisting. If any- 
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body desires to draw distinctions, the railroad has two 
relations or functions; the one, that of common car- 
rier, bound to work for everybody, at uniform and 
fair prices and open to everybody’s demands and com- 
plaints of grievances; the other, the financial relation 
it sustains towards everybody and everything. The 
first is the common everyday aspect, and is the only 
one the shippers are urging; but the other is not less 
vital because under the surface and little discussed. 

It seems almost childishly simple to say that the 
lowest layer in the foundation sustains all above it, 
and that disturbing that bottom layer is attacking 
the structure. If we can affirm anything positively, 
it is that the banks, insurance companies, educational 
and benevolent institutions, already mentioned as 
having such a large proportion of their assets in rail- 
way stocks and bonds, stand on or are built upon rail- 
way vigor and credit. What structure is built upon 
those various institutions; or, should we not rather 
ask, what structure is not? Give imagination a little 
rein and suppose this lowest layer impaired, would not 
total overwhelming be involved? 

Men of advanced years easily turn back in memory 
to the time when passenger travel between Boston, 
New York, Albany and Buffalo meant passing over 
several separate roads, with a fresh start of passen- 
ger and luggage, and often some break in time at the 
end of each link. People forget readily, and so we 
have all gradually come to look on the railroad as a 
thing of course, as the weather is; something to be ac- 
cepted and used without appreciation and subject to 
liberty of denouncing. It is not perfect, and it is not 
ideal; it is human. It owes duties, and is trying to 
perform them; but it has a right to justice. It has 
no power of magic; the arithmetic controls it as ef- 
fectually as it does the humblest man. 

No, the case is so broad, and its broadest side haS 
been so little held up to view, that we do not compre- 
hend it yet. We do not even realize what the rail- 
road itself is. It is not a devouring giant, such as Don 
Quixote’s bewildered eyes perceived, towering against 
the sky. It is not even an opponent with whom we 
are in a struggle. Reduced to the compactest ex- 
pression of the facts, the railroad is—just ourselves. 








THE PENNSYLVANIA STATION AND SUBWAY 
NEEDS. 

After several interesting occasions, such as prelimi- 
nary movement of trains through the tubes, the Penn- 
sylvania station in this city was formally opened to 
public use just after midnight oflast week Saturday, 
beginning operation at once with 61 westbound and 
55 eastbound trains in every 24 hours, besides the 
88 eastbound and 85 westbound Long Island trains 
which had previously begun. Being kept out of the 
metropolis by a river about a mile wide having long 
seemed an intolerable condition, a suspension bridge 
was contemplated as far back as 1884, but was estopped 
by the financial situation of that year; the subject 
came up again in 1892, and the silver exigency of 
1893 prevented again. The acquisition of control of 


the Long Island road in 1900 emphasized the need of 
some action, but the other ferry-using roads did not 
approve the bridge plan, and a charter in the interest 
of a single road was unattainable; so the Pennsylvania 
took up the under-watcr method as the only one open. 





Construction on the tubes began on June 10 1903; 
on the station itself on May 1 following. To get the 
eight acres covered by the station (more than eccu- 
pied by any building yet built as a single piece of 
work), more than 500 buildings were razed, includ- 
ing several churches. The station and yard area 
is 28 acres, with 16 miles of track; the length of the 
21 standing tracks is a little over four miles, and the 
storage tracks alone will take 386 cars. The building is 
784x430 feet, with a height above the street of 69 to 
153 feet; it is lighted by 500 are and 20,000 incandescent 
lamps. Its supporting columns number 650; its ex- 
terior walls aggregate nearly a half-mile in length; be- 
sides 550,000 cubic feet of Milford pink granite (trans- 
ported in 1,140 freight cars), 27,000 tons of steel and 
15 million bricks have been used. 

The first train had hardly moved before the great 
structure was accepted by the public so cheerfully 
that it somehow seemed to be already old and familiar, 
and the feeling of wonder remained as to how the city 
had got on so long without it. The far-seeing vision 
of the late President Cassatt, and the power which 
enabled him to make others catch some moving 
glimpse of that vision, cannot possibly be too much 
honored; the bronze in the building is only a reminder, 
the work itself is a monument. 

In 1886 the roads which came to Manhattan from 
the western bank of the river carried nearly 59 mil- 
lion passengers; in 1890 over 72 millions; in 1896 over 
94 millions; in 1906 about 140 millions. The popula- 
tion within a circle of 19 miles radius from the City Hall 
was 3,326,998 in 1890; in 1900, 4,612,153; in 1905, 
5,404,638. The estimate for 1913 and 1920 for the 
same area is six and eight millions. 

Imagination may be left to fill out the picture. But 
the object lesson presented recalls that during the 
seven years since this work began there has been no 
new subway construction, except some extension 
work and the McAdoo line. The subway situa- 
tion is irresistibly brought to mind. To-day, that 
is in discussion and conference, with one journal 
criticizing the Mayor as being all that estops the tri- 
borough scheme from movement, and the “triborough 
league’”’ angry with him because he acknowledges no 
pledges and insists on carefully studying before acting. 

The ‘Chronicle’ has refrained from discussing the 
claims of any particular routes, because those are in 
an unhappily bitter controversy, and because large 
as is the question of routes, the question of the basis 
of action is much larger and farther-reaching. Put 
aside for the moment all feeling towards corporations, 
and the Interborough in particular; put together three 
undisputed facts: the great demand for subways, 
the desire of private capital to meet that demand, and 
the certainty that private capital (if permitted) could 
and would carry the work through to operative readi- 
ness most speedily and most thoroughly. Then why, 
considered coldly, as a matter of practical business, 
might not the work be offered to the free capital of 
the world, subject, necessarily, to proof of responsi- 
bility and to making sure that no clash arose between 
rival constructors and no obstacle to expansion in the 
future became interposed? 

It is promptly assumed that the city will undertake, 
as a matter of course, the unprofitable things (such as 
ferries), which private capital refuses; but—laying 
aside all heat, and all feeling, and all pulling toand fro 
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by private interests which want work that shall come 
their own particular way—can any sound reason be 
given for dragging the city into subways when private 
capital is ready to supply the demand? 

There is a reason, evidently: the desire which has 
been wrought up, by various methods, to have the 
city go into “business” by municipal ownership and 
operation. We submit that this is not a good reason. 
The city is already overloaded with work of its own 
which it cannot turn over to others, and the borrow- 
ing power now legally open to it (whether 57 millions 
or something more) is not larger than ought prudently 
to be held in reserve for other needs which are growing 


needs. While the estimated figures of increased as- 
sessable values and borrowing power which have just 


been put out look impressive in headlines, and may be 
caught up to sustain the easy contention that the city 
has plenty of money for all purposes, it should be 
noted that these figures are only an estimate for the 
future, and that constitutional authority to borrow 
is neither cash in hand nor a guaranty of loans on the 
most favorable terms. 

The Chamber of Commerce, certainly a body repre- 
sentative of the entire city rather than of any local- 
ized private interests, has agreed to co-operate with the 
Merchants’ Association in considering the whole sub- 
ject broadly, then reporting to the Mayor and taking 
it up with him. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 193 
shares and were all made at the Stock Exchange. The trans- 
actions in trust company stocks, all auction sales, reach a 
total of 55 shares. A sale made this week of 25 shares of 
stock of the U. 8. Mortgage & Trust Co. at 480 was the first 
public sale of the stock since June 1908. The price then paid 
was 341, this week’s price representing an advance of 139 
points. The table below, given in our usual form, shows the 
actual sales of New York City bank stocks made during the 
week at the Stock Exchange. Extensive tables showing the 
bid and asked quotations, deposits, surplus, &c., of banks 
and trust companies in all important cities in the United 
States are published monthly in the “Bank and Quotation” 
Section, the December issue of which accompanies to-day’s 
“Chronicle.”” Bid and asked quotations for all New York 
City bank and trust company stocks are also published 
weekly in another department of the paper, and will be found 
to-day on pages 1495 and 1496. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*162 Commerce, Nat. Bank of___ 196 200 196 Nov. 1910— 200 
*31 Fourth National Bank__---- 196 197 196 Nov. 1910— 196 
TRUST COMPANIES—New York. 
10 Carnegie Trust Co___.._ -- 114 114 114 May 1910— 130 
10 U. S. Mortgage & Trust Co_ 480 480 480 June 1908— 341 


10 Union Trust Co -_-......-.- 1300 % 1300 % 1300 % April 1910—1361 
25 Lawyers’ Title Ins. & Tr. Co. 253 253 253 Sept. 1910— 257 


* Sold at the Stock Exchange. 

—The Vereinsbank at Frankfort-on-the-Oder, Germany, 
is reported to have suspended on Nov. 28. A run upon the 
bank is said to have occurred several days prior to its closing, 
resulting in the withdrawal of an amount equal to its capital, 
viz., $625,000. The deposits had previously aggregated 
$1,250,000. According to the cable dispatches to the daily 
papers, the bank is said to have invested too heavily in 
mortgages of land companies. It is also announced that the 
Dresdner Bank has agreed to assist the Vereinsbank. 

—Definite adjustment of the cotton-bill-of-lading contro- 
versy appears to have been made. According to the New 
York ‘“‘Times” of yesterday, the European bankers have with- 
drawn their demand for a guaranty, which was to have been 
exacted on all bills issued after Dec. 31. It is also stated that 


Sir Edward H. Holden, Chairman and Managing Director 
of the London City & Midland Bank of London, and Chair- 
man of the Foreign Bankers’ Committee on Cotton Bills of 
Lading, is perfecting arrangements to obtain from American 
surety companies guaranties on all bills of lading which he 
may purchase, the premium to be paid by him instead of by 
phe American cotton”merchant or American bank handling 





the cotton bills. At the time of the visit here of Sir Edward, 
in October, a proposition was made bya group of local surety 
companies to guarantee the cotton bills at the flat rate of 
6 cents per bale, and it is understood to be altogether likely 
that they will provide the guaranty for Sir Edward. It is 
stated that a definite announcement regarding the matter 
will be made by Sir Edward within a few days. 

Another promulgation this week with regard to bills of 
lading came from the Inter-State Commerce Commission, 
which has prohibited carriers from issuing bills of lading 
showing a date prior to that upon which shipping instructions 
are received by the carrier. The order is as follows: 


An investigation by the Commission has developed the fact that certain 
rail carriers at Chicago and other points are issuing bills of lading showing a 
date prior to that upon which shipping instructions are received by the 
carrier. 

These bills of lading purport to show that cars are in course of transporta- 
tion to named consignees on a date prior to that upon which such consignees 
are indicated to the carrier. In specific cases brought to the attention of 
the Commission this has resulted in loss to the buyers of property through 
the presentation of such bills of lading as proof that shipments had been 
made on contract days, although such shipments had not been ordered for- 
ward until some days after the date shown in the bills of lading. 

Therefore it is ordered that all carriers subject to the Act to Regulate 
Commerce be warned that not only must property to be transported be in 
the possession of the carrier issuing the bill of lading therefor at the time 
of such issuance, but such bill of lading must also be dated as of the day 
upon which the shipping instructions are fully given and the carrier finally 
authorized to forward the property. 





—The conditions under which corporation tax returns are 
to be open to inspection were made known by President Taft 
under date of Nov. 25, and statistics relative to the collec- 
tions resulting from the tax have also been given out during 
the week. These figures have been furnished in the annual 
report of the Commissioner of Internal Revenue, which shows 
the total yield as $26,872,270, contributed by 262,490 
corporations. The total capital represented in these cor- 
porations is $52,371,626,753, their bonded indebtedness 
aggregating $31,383,952,697 and their net income totaling 
$3,125,481,101. More than one-fifth of the whole amount 
realized has been paid by the State of New York, the amount 
it was assessed being $5,772,650. In this State returns were 
received from “BI, 132 “corporations with an aggregate “capital 
of $10,734,835. “Alt /and a bonded and other indebtedness 
of $7,834,427,975 Pennsylvania and Illinois take second 
and third rank, respectively, in the number of corporations, 
which in the first-named State was 18,362, with total capital 
of $5,496,433,778 and bonded and other indebtedness of 
$2 669,754,489; in the case of Illinois returns were furnished 
by 17,908 corporations, their combined capital amounting 
to $3,991,058,968 and their bonded and other indebtedness 
aggregating $3,032,803 ,126. + sated Ey iy «og 

The regulations which are to apply to the inspection of the 
returns are announced as follows: 


1. The return of every corporation shall be open to the inspection of the 
proper officers and employees ¢ of the Treasury Department. Where access 
to any 7 return is s desired _by a an officer or r employee of any other department 
of the Government, an application for “permission to inspect such return, 
setting out the reasons therefor, shall be made in writing, signed by the 
head of the Executive Department or other Government establishment in 
which such officer or employee is employed, and transmitted to the Secre 
tary of the Treasury. If, however, the return is desired to be used in any 
legal proceedings, or to be used in any manner by which any Information 
contained in the return could be made public, or access to any return is 
desired by any official of any State or Territory of the United States, the 
application for permission to inspect each return shall be referred to the 
Attorney-General and if recommended by him transmitted to the Secretary 
of the Treasury. 

2. The Secretary of the Treasury at his discretion, upon application to 
him made, setting forth what constitutes a proper showing of cause, may 
permit inspection of the return of any corporation by any bona fide stock- 
holder in such corporation. The person desiring to inspect such return shall 
make application, in writing, to the Secretary of the Treasury, setting 
forth the reasons why he should be permitted to make such inspection, and 
shall attach to his application a certificate signed by the President or other 
principal officer of such corporation, countersigned by the Secretary, 
under the corporate seal of the company, that he is a bona fide stockholder 
in said company. (Where this certificate cannot be secured, other evidence 
will be considered by the Secretary of the Treasury to determine the fact 
whether or not the applicant is a bona fide stockholder and therefore en- 
titled to inspect the return made by such company.) The privilege of 
inspecting the return of any corporation is personal to the stockholder, and 
the permission granted by the Secretary cannot be delegated to any other 
person. 

3. The returns of the following corporations shall be open to the in- 
spection of any person upon written application to the Secretary of the 
Treasury, which application shall set forth briefly and succinctly all facts 
necessary to enable the Secretary to act upon the request: 

(a) The returns of all companies whose stock is listed upon any duly 
organized and recognized Stock Exchange within the United States, for 
the purpose of having its shares dealt in by the public generally. 

(b) All corporations whose stock is advertised in the press or offered to 
the public by the corporation itself for sale. In case of doubt as to whether 
any company falls within the classification above, the person desiring to see 
such return should make application, supported by advertisements, 
prospectus or such other evidence as he may deem proper to establish the 
fact that the stock of such corporation is offered for general public sale. 

Returns can be seen only in the office of the Commissioner of Internal 
Revenue in Washington, D.C. Inno case shall any Collector or any other 
internal revenue officer outside of the Treasury Department in Washington 
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permit to be seen any return or furnish any information whatsoever relative 
to any return or any information secured by him in his official capacity 
relating to such return. 

No provision is made In the law for furnishing a copy of any return to 
any person, and no copy of any return will be furnished except to the cor- 
poration making the return or its duly constituted attorney. 

The provisions herein contained shall be effective on and after the 25th 
day of November 1910. 

(Signed) FRANKLIN MAC VEAGH, Secretary of the Treasury. 

The White House, Nov. 25 1910. 

Approved: (Signed) WM. H. TAFT. 


—tThe report of the delegates representing the New York 
Chamber of Commerce at the National Monetary Conference 
held under the auspices of the Academy of Political Science 
on Nov. 11 and 12 was made to the Chamber at its regular 
monthly meeting on Thursday. The report was presented 
by Maurice L. Muhleman, who, with Joseph French Johnson 
and Sereno 8. Pratt, attended the conference as the Cham- 
ber’s representatives. In the report reference was made to 
the fact that the Chamber has several times voiced its ap- 
proval of a central bank, the last occasion being in 1906, 
when it accepted a report of a special committee recommend- 
ing the establishment of such an organization. Mr. Muhle- 
man’s report, which was formally approved by the Chamber, 
likewise contained the following comments with regard to 
the recent conference: 


It is gratifying to report that there was a decided preponderance of opinion 
favorable to the plan for a central bank like that which the Chamber pre- 
sented to the public with its endorsement in November 1906. 

There can be no question that the conference has given a powerful im- 
petus to the movement for comprehensive reform upon the lines indicated. 
It remains, however, to keep this movement alive, to give support to the 
National Monetary Commission, and to bring public opinion to a point 
where such support may be created in Congress. 


A recommendation as follows was also made in the report: 

We urge renewed action by the Chamber at this time for the improvement 
of American currency and banking, under some plan which shall bulld upon 
our present system of individual banks, without depriving them of their 
independence; a central regulating system, in the management of which 
they shall be adequately represented, and which shall serve, as the great 
central banks of Europe do, to assure stability to credit and security to 
business. 


At this week’s meeting of the Chamber the following were 
named as delegates to the monetary conference which will 
take place at the annual meeting of the National Board of 
Trade to be held in Washington on Jan. 17 and 18: Paul M. 
Warburg, Welding Ring, A. S. Frissell, Samuel Sachs and 
Maurice L. Muhleman. 

Cornelius N. Bliss was elected a Vice-President of the 
Chamber to serve until May 1914. 


—aA proposition embodying the central-bank idea was given 
consideration by the Philadelphia Board of Trade at meetings 
heid this week and last. The plan under discussion was pro- 
posed in a report of Edward R. Wood, who advocated the 
establishment of a Bank of the United States, whose capital 
should be subscribed only by national banks and trust com- 
panies, and to be “organized to do a deposit and discount 
business with the banks and trust companies, and to issue 
circulating notes secured by gold and by a short-termed 
paper representing actual commercial transactions up to 
not to exceed 66% of all outstanding circulating notes of the 
bank.” The Philadelphia ‘‘Press’” states that when the 
question came up for final consideration on Monday last 
opinion was divided as to the advisability of recommending 
the establishment of such a bank. A resolution was finally 
adopted under which the Board will submit the plan for 
consideration to the National Board of Trade at its coming 
annual meeting in Washington, “‘without intending to ex- 
press its approval of the formation of a central bank.” In 
full the resolution says: 


Resolved, That the Philadelphia Board of Trade believes the following 
project for a Central Bank of the United States contains features essential 
for such an institution, and for that reason only offers it for consideration 
by the National Board of Trade without intending to express its approval 
of the formation of a central bank. 

Charles 8S. Calwell, President of the Corn Exchange Na- 
tional Bank of Philadelphia, in a letter read at the meeting, 
had the following to say with regard to the central-bank 
proposition: 

Philadelphia held on Nov. 10 this year $100,548,000 due to banks, and if 
the central reserve bank is established the writer feels that this amount will 
be cut in half and $50,000,000 of deposits will be drawn from the banks in 
Philadelphia. Suppose our estimate is wrong, and only $25,000,000 be 
withdrawn. This will be a serious blow to the business community, as it 
would reduce the lending power of the banks to 75% of this amount. 

The writer does not want to be put on record as being opposed to every 
form of a central bank, but feels that trade bodies such as yours will have 
a large influence in shaping legislation; and so long as the plan is not defi- 
nite we feel that action should be delayed. 


—Robert O. Bailey has accepted the offer to become 
Assistant Secretary of the United States Treasury to succeed 
Charles D. Hilles, whose resignation will take effect in March. 
Mr. Bailey is at present Secretary to Franklin MacVeagh, 
Secretary of the U. S. Treasury. 





—According to press dispatches of yesterday, Willard D. 
Straight has submitted to the Chinese Government new 
terms for the proposed $50,000,000 loan, suggesting partici- 
pation of European bankers. This was not a part of the 
original arrangement, but it was announced several weeks 
ago that negotiations had been consummated whereby the 
loan would be handled jointly by American, British, German 
and French banking interests. The announcements yes- 
terday said: 


In asking the consent of the Government to making the loan an inter- 
national rather than a distinctly American enterprise, Mr. Straight em- 
phasizes the advantages to China which he thought would accrue. He 
said that the Americans were ready to conclude the agreement upon the 
original terms, if this was Insisted upon by the Chinese, but he pointed out 
the political importance to China of permitting other nations to participate. 


—Charles H. Imhoff, a Vice-President of the Chatham 
National Bank of this city since April 1908, has been elected 
a Vice-President of the Mercantile National Bank. 

—The announcement on Thursday by the New York 
Stock Exchange that George H. Robinson had been rein- 
stated to membership marks the satisfactory termination 
of the trying difficulties through which the banking firm 
of Fisk & Robinson has passed during the past ten months. 
It was hoped from the beginning that the trouble was only 
temporary, and this week’s announcement confirms these 
anticipations. The new firm of Fisk & Robinson will have 
in its composition, in addition to Harvey E. Fisk and George 
H. Robinson, the former partners, Thomas G. Cook, who 
was connected with the old firm for a number of years. 
The firm has taken new offices on the third floor of the Farm- 
ers’ Loan & Trust Co. Building, 26 Exchange Place, and 
will open for business on Thursday morning next, Dec. 8. 
It is understood that it will continue to make a specialty 
of United States Government bonds, and will also deal in 
municipal, railroad and other high-grade investment se- 
curities. 

—Richard T. Wilson, founder of the New York Stock 
Exchange firm of R. T. Wilson & Co., died on Nov. 26 at 
his residence in this city. Up to the time several years ago 
when Mr. Wilson withdrew from active participation in 
business, he had long taken a prominent part in banking 
and railroad affairs. His firm has also been’ important as 
cotton brokers, and he still retained at his death a place on 
the directorate of the American Cotton Oil Co., the Castner 
Electrolytic Alkali Company, the Mathieson Alkali Works, 
the Fourth National Bank and the Manhattan Trust 
Company. Mr. Wilson was born in Georgia in 1829. 
One of his early and successful business ventures was as a 
trader in cotton, this having been undertaken in a village 
near Knoxville. With the opening of the Civil War he en- 
tered the Confederate Army, and was later sent to Europe 
as the fiscal agent of the Confederate Government. Upon 
his return to this country in 1866 be located in New York, 
and the establishment of the banking firm which bears his 
name followed. The firm was founded originally under the 
name of Wilson, Galloway & Co., but this was shortly after 
superseded by the present title. 

—William N. Coler Jr., for a time head of the banking 
house of W. N. Coler & Co., of this city, died at his home at 
Summit, N. J., on Nov. 29. Mr. Coler became head of the 
firm in 1888 with the retirement of his father, by whom it 
was established. He continued to direct its affairs until 1897, 
when he retired, being succeeded by his brother, Bird S. 
Coler, formerly President of the Borough of Brooklyn. 
The late Mr. Coler was fifty-two years of age. He was a 
trustee of the Fidelity Trust Co. of Newark and the Summit 
Trust Co. 

—The United States Mortgage & Trust Co. has brought 
out its 1910 number of that most useful of treatises, ‘‘Trust 
Companies of the United States,’’ which it has presented 
annually since 1903. The publication furnishes in compact 
form statistics bearing on every institution in the United 
States having the word ‘‘trust”’ in its title; besides the latest 
statements of assets and liabilities of each separate institu- 
tion (in the present instance of date June 30 1910), a list of 
the officers, directors and correspondents is shown, together 
with dividend rates, stock quotations, &c. The work is 
both compiled and published by the trust company. 

—Judge Lacombe of the United States Circuit Court 
signed an order on the 26th ult. ratifying and approving 
the accounts presented in the final report, just filed, of John 
W. McKinnon, shareholders’ agent of the New Amsterdam 
National Bank of this city. In a report submitted to and 


approved by the Court in September, Mr. McKinnon showed 
the liquidation of assets of a book value of $1,056,274, of 
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which he had then paid out $972,072, leaving a balance of 


$84,202. Mr. McKinnon was allowed to retain $25,000 of 
this for his compensation, and about $60,000 was applied 
in the payment of a final dividend to the shareholders. In 
all the stockholders have received 45.92%. The bank, 
which failed on Jan. 27 1908, had a capital of $1,000,009 
and surplus of $200,000. Full return was made to the de- 
positors, with interest at 6%, the final distribution to thein 
having occurred in February 1909. 

—Since Sept. 1 the deposits of the First National Bank 
of Jersey City have increased from $7,069,270 to $8,658,508 
—on Nov. 10last. Aggregate resources are now reporied at 
$10,696,995, as against $9,107,418 on Sept. 11910. The in- 
stitution has a capital of $400,000, a surplus of $809,000 
and undivided profits of $463,983, the combined surplus and 
profits thus being over three times as great as the capital 
stock. George T. Smith is President, R. E. Jennings, Vice- 
President, and Edward I. Edwards, Cashier. 

—In accordance with his decision to relinquish all private 
business relations before entering upon his duties as 
Governor, John A. Dix this week resigned as a Vice-President 
and director of the First National Bank of Albany. It is 
understood that he has likewise resigned from the board of 
the Glens Valls Trust Co. and that he will withdraw from 
the directorate of the Albany Trust Co. and as a member of 
the executive committee of that company. 


state 


—Charles J. Knapp, formerly President of the failed 
Binghamton Trust Co. of Binghamton, N. Y., and also for- 
merly connected with the private banking firm of Knapp 
Brothers, of Deposit, N. Y., was acquitted on the 25th ult. 
of the charge of having received a deposit in the private 
bank when the institution was known to be insolvent. 
Mr. Knapp had been indicted on the charge in Oct. 1909, 
jointly with Charles P. Knapp, his nephew. The latter was 
tried in June and sentenced to not less than fifteen months 
nor more than two years. The conclusions of the jury in 
the case of Charles J. Knapp were in accordance with 
the instructions of Supreme Court Justice Gladding, who 
directed them to bring in a verdict of acquittal on motion 
of the attorney for the defendant. The suspension of Knapp 
Brothers’ bank and the Binghamton Trust Co. occurred in 
April 19909. 

—The People’s Safe Deposit & Savings Bank of Bath, Me., 
was closed on the 28th ult. under an injunction issued by 
Associate Justice Savage of the State Supreme Court, on 
petition of State Bank Examiner Skelton. <A hearing on the 
petition is to be had on Dec. 27, the bank being restrained 
meanwhile from transacting business other than collecting 
moneys due it. Mr. Skelton is said to have explained that 
the action is not due to lack of confidence in the institution 
or its officers, but grows out of the fact that the bank has 
not made any gain in deposits for some time; that there is 
strong competition in the vicinity for business, and the in- 
stitution was not on a firm enough basis to compete with the 
other banks. In its last report to the Banking Department 
the institution’s liabilities were given as $870,419, with de- 
posits of $842,787. The bank was established in 1862. 

—The Logan Trust Co. of Philade!phia, which began busi- 
ness in December 1906, will pay its first dividend to stock- 
holders on the 15th inst. The initial disbursement is 2%. 
The company has a capital of $500,000. 

—The newly organized North Penn Bank of Philadelphia 
commenced business on Monday in temporary quarters at 
2243 North 29th Street. The bank has a capital of $50,000, 
and the officials are Louis H. Michel, President; Charles E. 
Starr and Joseph Schlenz, Vice-Presidents, and R. D. 
Moyer, Cashier. 

—With a view to the consolidation of the Third National 
Bank of Baltimore and the National Bank of Baltimore, 
an offer of $150 per share has been made for the stock of the 
latter by Middendorf, Williams & Co. The firm, it is stated, 
is acting for the Third National, in which it holds a large 
interest. The National Bank of Baltimore has a paid-in 
capital of $1,210,700, surpIus aud profits of about $500,000 
and deposits in the neighborhood of $2,370,000. The Third 
National has $500,000 capital, surplus and profits of $166,182 
and deposits of $3,267,758. 

—A court injunction issued by Judge Tuthil! of the Chi- 
cago Circuit Court on the 21st u!t. has prevented the direc- 
tors of the failed Chicago National Bank from presenting to 
the stockholders a proposition made by Director C. K. G. 
Billings to settle for $158,125 suits in which it is sought to 
hold him liable to the extent, it is reported, of $3,500,000. 





The offer, it is said, is opposed by minority stockholders of 
the bank. 


Simeon P. Gillett, former President of the Citizens’ 
National Bank of Evansville, Ind., killed himself on the 
26th ult. It is stated that he was shortly to have been tried 
on an indictment returned against him in the spring, and said 
to charge misapplication of the bank’s funds. Capt. Gillett 
was President of the institution when it closed its doors on 
Jan.17 last; its reorganization was effected, and it re-opened 
on Jan. 31 under the presidency of Allen Gray. It was re- 
ported some months ago that ex-President Gillett had turned 
over all his property to the institution. He had been con- 
nected with the institution for nearly forty years. 





—Chicago’s newest banking institution, the People’s Trust 
& Savings Bank, opened its doors for business on the Ist inst. 
This bank is closely affiliated with the People’s Gas Light & 
Coke Co. and occupies the ground floor corner offices in the 
magnificent new four-million-dollar building of that com- 
pany. With $500,000 paid-up capital and $109,000 surplus, 
and such men among its directors as George M. Reynolds, 
President of the Continental & Commercial Nat. Bank; Charles 
G. Dawes, President Central Trust Co. of Lilinois; James F. 
Meagher, Vice-President People’s Gas Light & Coke Co.; 
W. Irving Osborne, President Continental & Commercial 
Trust & Savings Bank; J. IKrutischnitt, Vice-President 
Southern Pacific Ry., and S. M. Felton, President Great 
Western RR., this bank should command a good business 
from the start, and it bids fair speedily to become one of the 
prominent financial institutions of Chicago. C. H. Bos- 
worth, ex-National and State Bank Examiner, is President. 
On the opening day the beautiful banking room was em- 
bowered in American beauties and chrysanthemums and 
filled with the well-wishing friends of the enterprise. 


—We are informed by President W. H. Winants of the 
Mercantile Bank of Kansas City, Mo., that his bank is not 
to be taken over by the new American Trust Co. of that city, 
as has been reported in one of the papers of that city. 


—August Ropke, formerly Assistant Secretary of the 
Fidelity Trust Co. of Louisville, Ky., pleaded guilty on the 
29th ult. to five of the sixteen counts in the indictments 
against him and was sentenced to from eight to eighteen 
years’ imprisonment. The accused was arrested last July 
on the specific charge of misapplying $6,070 of the com- 
pany’s moneys. It later developed, however, that the mis- 
appropriations amounted to $1,400,000, and the company’s 
capital has since been increased from $1,000,000 to $2,000,- 
090 to cover the shortage. 





Since taking possession of its handsome new bank 
building, to which reference has been made in these columns 
several times, the business of the Norfolk National Bank 
of Norfolk, Va., has rapidly increased. The statement pub- 
lished for Nov. 10 shows deposits of $4,477,727, against 
$3,840,999 on Sept. 1 1910. This institution, of which 
Caldwell Hardy, the well-known banker, is the head, has 
a capital of $1,000,000, surplus and profits of $682,097 and 
resources of $7,149,522. Associated with Mr. Hardy in the 
management of the bank are E. T. Lamb and A. B. Schwarz- 
kopf, Vice-Presidents, and W. A. Godwin, Cashier. 


—Norfolk’s new bank, the Virginia National, began busi- 
ness on the 16th ult., starting with a capital of $500,000 and 
a surplus of $100,000. The institution has heen formed by 
interests in the Virginia Bank & Trust Co. of Norfolk, and 
the same officers direct the affairs of both. The new bank 
takes over the commercial business of the trust company, 
the latter confining its attention to savings, trusts, estates 
and bond features. The management of the bank, identical 
with that of the trust company, consists of James W. Hunter, 
President; John L. Reperand William C. Whittle, Vice- 
Presidents; Hugh G. Whitehead, Cashier, and Washington 
Reed, Assistant Cashier. The trust company was estab- 
lished in 1902 with $160,000 capital and was at first known 
as the Virginia Savings Bank & Trust Co.; in 1906 it increased 
its capital to $200,000 and changed its name to the Virginia 
Bank & Trust Co., Inc. In 1907 the capital was raised to 
$600,000, and in August of the present year, when the move- 
ment to organize the national bank was under way, the 
company’s capital was reduced to $100,000. 

—Deposits of the First National Bank of Birmingham, of 
which W. P. G. Harding is President, show a further in- 
crease in volume, being reported in the Nov. 1910 report at 
$9,435,769, against $8,726,909 on Sept. 1 1910. Resources 
aggregate $12,523,404. 
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—Thomas H. Langham has been elected a Vice-President 
of the Gulf National Bank of Beaumont, Tex., succeeding 
W. B. Dunlap, who recently became President of the bank. 
P. D. Mahon has been made an Assistant Cashier. 

—The initial statement of the Conrad Trust & Savings 
Bank of Helena, Mont., made to the Banking Department 
under the call of Nov. 10, covered a period of but thirty-six 
days of ve the opening of the institution having oc- 
curred on Oct. In this report the institution shows de- 
posits of $2 30,300 and total resources of $441,321, with com- 
bined capital and surplus of $211,022. The authorized 
capital of $200,000 is in shares of $100 each, and we are ad- 
vised that the stock was largely oversubscribed at $120 per 


share. The President of the bank is W. G. Conrad, also 
President of the Conrad Banking Co. of Great Falls, the 


Conrad National Bank of Kalispell, the First State Bank 
of Livingston and the Pondera Valley State Bank of Conrad. 
The other officials of the Conrad Trust & Savings Bank are 
J. Henry Longmaid, Vice-President; P. B. Bartley, Cashier; 
China R. Clarke, Assistant Cashier, and Arthur D. Prouty, 
Secretary. 

—A Federal bank has been organized in Deer Lodge, Mont., 
under the name of the United States National Bank, with a 
paid-up capital of $50,000. The President of the institution 
is Joseph Whitworth, head of the Bonner Mercantile & Reai 
Estate interests in Deer Lodge. C. J. Kading is Vice- 
President and Arthur J. Lochrie, formerly Cashier of the 
Drummond State Bank, is Cashier. The bank will have 
thirty-five stockholders and twelve directors. There is but 
one other bank in the town, a private institution, and it is 
stated that the prospects for a successful future for the new 
institution are particularly good. 


—An increase has been made in the capital of both the 
First National Bank of Los Angeles and the Los Angeles 
Trust & Savings Bank, allied institutions, both having been 
raised from $1,250,000 to $1,500,006. The facts in the mat- 
ter have been furnished to us in the following letter, which 
we have received from Steddard Jess, Vice-President of the 
First National: 


Messrs. Win. B. Dana Co., 
P. O. Box 958, New York City. 
Gentlemen:— 

In reply to your favor of Nov. 11, making inquiry in regard to the in- 
crease of the capital stock of this bank, I would say that in May of the pres- 
ent year the stockholders of the bank entered into a tentative agreement to 
increase the capital of the bank from $1,250,000 to $1,500,000, and agreed 
each with the other to subscribe for the number of shares of the increase of 
the capital stock on a pro rata basis at the price of $450 per share, under 
the following terms and conditions: 

That out of the purchase price of the stock the sum of $100 per share 
be carried to the capital account of the Bank, $150 per share to the undi- 
vided profits and $200 per share to be used in purchasing 2,500 shares of 
the stock of the Los Angeles Trust & Savings Bank, to be held by the trustees 
now holding the entire stock of the Los Angeles Trust & Savings Bank 
for the stockholders of the First National Bank. 

At a stockholders’ meeting held Sept. 25, the tentative agreement for 
the increase of the stock was legalized and the stock has now been issued. 

The capital of the First National Bank now stands at $1,500,000 and 
the surplus and undivided profits amount to $2,194,661 56. 

The capital stock of the Los Angeles Trust & Savings Bank is increased 
to $1,500,000, with surplus and undivided profits of $913,251 46. The 
stock of the Trust & Savings Bank is all held by trustees for the stock- 
holders of the First National Bank—each share of stock of the First Na- 
tional Bank carrying with it a share of stock in the Savings Bank. 

This leaves the beok value of the First National Bank, including 
course, the assets of the Savings Bank, $407 20 per share. 

Yours very truly, 


Los Angeles, Cal., November 22 1910. 
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{VoL. LXXXNI 
Week ending November 26. 
Clearings at— | ———_——_—_—__——_—_—_ _——_——_—_—————_— — 
| J72¢. or 
1910. 1909 | Dec 1908 1907. 

Canada— s $ | / % 
Montreal _....... 41,746,105) 44,125,931; —85.4 32,990,957 29 50s, 098 
S0ronmse. .... <x. 35,922,920 29,360,842) -+-22.4 27,338 ,080 22,000,000 
Winnipeg______- 28,194,311 25,394,233; 4+-11.6 21,546,368 15,064,440 
Vancouver. - - 10,075,370 8,200,363; + 22.9 4,087 ,003 3,538,382 
Ottawa ...... 4,120,004 3,580,553; + 14.5 3,511,147 2,861,524 
Quebec ___ 2,580,410 2,490,887! +3.6 2,197,707 2,337 ,630 
fialifax 1,828,520 1,858,128; —1.6 1,699,070 1,785,678 
Cirlgary .... 3,722,447] 2,415,214) + 54.1 1,837,478 1,335,459 
Hannilton__ - 2,254,197 1,857,700) + 20.7 1,397,205 1,479,316 
St. John. 1,649,480 1,448,519} -+-13.9 1,289,618 ] 38 
Victoria 2,430,048 1,851,091) mn 31.38 1,193,396 ‘ 
oe 1,213,019 1,210,466 +0.2 1,019,641 bE 
Edmonton__-__-_- 1,689,289 1,093,404) + “64 § 878,678 
oe ee EEE 1,325,768 1,197,145) +4-10.7| 
Brandon _....- 746 3} Not included /in total 
Lethbridge ____- 560,663| Not included jin tot: ul 
Saskatoon ...-- 1,466,097 | Not incluced pe total) 

Total Canada_ 138,760 883 126,094,476 | A 10 0} 100,986,348 83, 673, 533 








Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 




















| 

Clearings—Returns by Telegraph. | Per 

Week ending Dec. 3. 1910. 1909. | Cent. 
ie ee ee $1,629,821,8: 26 $1,977,052,801 | —17.9 
ere oe ‘ li 38,5 151,62 152,114,627 | —8.9 
Philadelphia aa cicada ree a a 137,240, 326 149,200,684 —Ss.0 
RE ES eee en 28,923,400 30,154,177 —4.1 
DE is ak twee ceed o 249°751 608 251,110,153 —0.5 
St. Louis Scadan as seca 63 3,809,063 67,537,770 +1.9 
Ne fe a 316, 3,651 19, 740, 984 +13.0 
Seven cities, five days....-..-. ‘ $2 2 646, ‘Oli, 196 —12.9 
Other cities, five days.......--- aden 501,079,863 +6.9 
Total¥all cities, five days_ - | ‘$2, $61, 342, i 36 $3, 147, 991, 0: 59 —9.1 
Se Give, GO GP aciawbaciscacen is 564, 017, 209 592,906,977 —4.9 
Tota! all cities’for week..........-- lass. 425 8 59, 345 $3,’ 740,898,036 | —§.4 








Southern Clearings brought forward from first page. 





November. Eleven Monihs. 


Clearings at— 






































STODDARD JESS, 


Vice-President. 








Canadian Bank Ciearings.—The clearings of the Canadian 
banks for the month of November 1910 show an increase over 
the same month of 1909 of 8.2%, and for the eleven months 






































the gain reaches 18.4%. 
| 
November. Eleven Months. 
Clearings at— —— 
Inc. or , 
1910. 1909. Dec. 1910. 1909. yy 
Canada— $ $ % $ $ | 9g 
Montreal _- ._ -|191,957,442/193,152,623| —0.6|1,908,601,288 1,669 ,912,108| + 14 9 
Toronto ___-- 155,443 ,459) 141,014,400) + 10.2)1,439,815,839 1:297°193/846! 4.11.0 
Winnipeg__---_- 126,717,720/116,569,351) +8.7} 852,272,613 675,171,910 4.26.2 
Vancouver----} 43,041,230] 32,572,215}4+32.1] 402,257,937 256,390,228|4. 56.9 
Ottawa .....-. 17,299,162} 15,999,380] +8.1] 177,752,033 157,603,244 ee 1: 2.8 
Quebec... ..-- 12,281,292) 11,418,478) +-7.5| 111,515,763 106,408,639] +.4.8 
Halifax _._____| 7,384,639} 9,089,033)/—25.4 88,521,798 86,827 366) +2.0 
Calgary -_.--- 15,817,040} 11,511,168|/4-37.4| 135,121,140 86,255,567) 4+. 56.7 
Hamilton__---_- 10,018 849} 8,516,470/+- 18.0 91,647,975 76,387 ,982/42).0 
St. John... 7,022,236| 6,912,866) +1.6 71,089,198 65,396,560} +87 
Victoria _...- 10,386,173} 7,200,485) + 44.2 91,383,004 62,596,303 446. 0 
London __-_-_-- 5,709,654) 5,453,583] +4.7 60,546,416 56,192,020 +7. 8 
Edmonton__-_-| 8,022,620} 5,422,818]+ 47.9 63 ,347 ,332 46,197,975] +-37.1 
Regina* ___-.- 6,375,370} 5,168,380)/+ 23.4 44,918,850 8,938,274 i 
Brandon ----- 3,297,877) Not inel. in |total 19,502,336 Not incl. in tlotal 
Lethbridge _-_- 2,821,760} Not incl. in |total 6,768,145 Not inel. in tiotal 
Saskatoon ___.| 4,815,249)Not incl. in |total 4,815,249 Not incl. in tlotal 
Total Canada/611,111,576|564,832,870] + 8.2/5,493,872,32) 4, ,642 533,748) + 00.0 














* Not included in total; comparison incomplete 


The clearings for the week ending Nov. 


satisfactory comparison with the same week of 1909, 
increase in the aggregate having been 10.0%. 


26 make quite a 


the 




















Inc. oF Irc. or 
1910. 1909. Dec. 1910. 1909. Dee. 
$ s is $ s % 

St. Loufs.---- 330,359 ,5421317,774,984) + 4.03,390,162,15993,119,170,916) +8.7 
New Orleans_ - 99,705,119 100,158,027; —0.5 878,917,646 796,778,508 +10.3 
Louisville ----} a 182,123] 56,341,060| +1.5) 614,738,64@ 585,720,20€ +4.9 
Houston _ 32,287 220) 57,291,519} +8.7) 613.295.2473] 583,488,864; +5.1 
Galveston ----| 42 2,457,500} 34,601,000, +22.7' 340,919,50@ 298,246,000) + 14.3 
Memphis _ . 48,678.46 34,498,741; +41.1 293,049,02@ 254,544,447, +15.) 
Fort Worth_- 37,080,892) 36,840,062 +0.7' 307,500,401} 303,237,858 +1.4 
Richmond __-_-! 30,465,933] 34,157,625) —10.8 342,302,0074 323,576,786 +5.8 
Atlanta --.----| 66,345,271] 55,638,405) +19.2) 505,158, 64 344,688,898) + 46.6 
Savannah ___-_! 33,378,775' 25,030,763 +33.4; 236,643,4 213,575,195) +-10.8 
Nashville _..-} 18,373,200! 15,630,038) 4.17.5 185, 611,06 173,997,707, +6.7 
Normsex ...... 16,611,463, 15,107,457, +10.0 141,953 ‘sea 32,130,055 +7.4 
Birmingham __| 12,664,260) 11,276,481 +12.3; 118,514,86 96,549,099 22.8 
Augusta- ----- 15,912,147; 13,765,704) +15.6 102,305 = 95,404,822; +7.2 
Jacksonville --; 11 1285, 030) 8.432.357 +33.8) 112,158,024 $2,442,884 +36.0 
Knoxville __..| 7,214,492) 7,776,770, —7.2 77, "825, gol 73 517, 168 +45.9 
Little Rock _-- il 616, 779| 9,254,432) +25.5| 81,852,194{ 78,313,762 +4.5 
Chattanooga - - 8.800,000 7,706,362, + 14.2 82,351,562! €9,218 472 +19.0 
Charleston - -- 11,351,812} 9,441,523) +20.2 81 ta 70,311,709 +16.3 
Mobile _ zi 6,964,427; 6,428,951 +8.3 67 ,913 ,557 63,088,910) +7.6 
Oklahoma | 11,784,401 10,676,095. +10.4| 112,502,758 83 650,105) +34.7 
eae 6,207 690; 5,402,909, +14.9 49,300, 61% ; 42,550,469] +15.9 
Columbia___.-| 5,054,026) .4,328,07C} +16.8 35,011,099] +18.3 
Austin _ 6,619,508) 4,642,19€| + 42.6 34,642 ,396/4+- 110.5 
Beaumont ____| 2,635,052) 2,635,44€| —0.0 28,879,726] +.01 
Wiiming’n,N.C. 4, 052, 553) 2,801,380 +44.7 19,813,503] +38.4 
Columbus, Ga_| 2,242,983) 1,913,257) +17.2 16,780,288} +6.7 
Vicksburg 1. 978. 646, 2,100,47€] —5.8 14,363,251} +1.0 
Guthrie ------ 1,756,347 ,800 264 —2.4 14,900,702 +3.2 
Valdosta __- 1,100,000 1,036,854] + 6.2 7,029,193] +13.0 
Jackson, Miss_| 2,543,14€, 2,393,386) 46.3) 18 466,894) + 22.7 
Mevidian* _- 1,800,000) 1,524,78&] +181 8,583,121 hes 

Total South_ 974, 705, 902 896, 882, 53¢ + ry 7 8. 985, 816, 5i bt ,074, 089, 892 7 +113 

*Not included for month and eleven months; comparison ineomplete. 

Week ending November 26. 
Clearings at— = | ———--_- —_—_ ———_- —___—_—_—_—__— —__— 
, Inc. or 
1910. 1909. Dec. 1908. 1907. 
casscbiciguaaatei ad wee SS ares cee 
$ $ % & $ 

St. Louis 68 ,626 ,967 60,221,838} + 14.0 53 426.177 14,761,980 
New Orleans 22,085,938 19,541,985) + 13.0 18,163,971 17,734,527 
Louisville 11,657 ,932 11,986,715 —2.7 10,104, 313 7.297 ,899 
Houston - 13 .224,063 12,800,000 +3.9 13 ,668 ,547 7,889,795 
Galveston ------ 8,029,000 7,435,000} +8.0 7,335,006 5,228,500 
Memphis -- _---- 9,851,965 6,319,942} + 55.9 6,999,208 ‘ 909 3062 
Fort Worth_ 7,759,854 7,799 ,253 —0.5 6,091,573 700,000 
Richmond 5,934,041 7,154,626; —17. 6,074,853 5. 740, 167 
pO a 13 ,000 ,00¢ 10,327,105} +25.9 §,151,42§ 3.942.310 
Savannah 7,061,694 $ +79.3 4,217,133 5,255,950 
Nashville _----- 3,409,137 4+ 48.3 2,409,476 2,726,328 
it) 3,217,231 +17.8 2,380,776 1,996,201 
Birmingham - - -- 2,748,925 4+-17.7 2,168,124 1,767,409 
Augusta. ...---- 2,576,568 +0.9 1,952,784 454,294 
Jacksonville 2,291,898 + 39.6 1,326,286 969,187 
Knoxville - 1,600,000 4+ 2.4 1,287 ,302 1,208 ,253 
Little Rock ----- 2,317,549 +31.0 1,692 ,232 1,026,477 
Chattanooga 1,750,000 +33.7 1/206, 54% 950,000 
Charleston - - 2,253,642 + 35.2 1,732,182 1,250,000 
ae 1,464,490 +11.3 1,283,619 1,194,476 
Oklahoma - - - - - - 2,339,000 + 19.6 1,234,258 459 ,362 
ee eee 1,200,000 + 26.3 755,927 557,430 
Columbia- - -- - - on ~-| «=---- — ee 
Ame cy "1,370,296 865,251) + 58.4 629,828 650,000 
Beaumont --- 460 ,00G 449,580} +2.3 391,462 386,437 
Wilmington ,N Cc. 789,712 490,767| + 60.9 450,006 500,000 
Oohenea,; Ga...) ~.«<5-s--: ---- as. Pee eh eee 
Vicksburg - - 478,809 380,873 + 26.0 480,474) - . 
Guthri® -...-<+-[ ---+-<-<- on seee- . Pak | ae oneasee 

é (eee ess neces = ‘ : 2 eS. ae 
ee Sah pet nee: 375,000 429,000] —12.6 ByGme 3Accsc ss. 
Meridian .__---- 3£0 000 Ds ART 8 en aM beeen « 

Total Southern| 198,255,712} 172,506,430) 4+ 14.9} 152,988,786; 126,405,284 
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Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the eleven months of 1910 and 1909 are given below: 
































Eleven Months 1910. Eleven Monihs 1909. 
Descrip- 

tion. Par Value Actual Aver.| Par Value Actual Aver. 
or Quantity. Value. Price. or Quantity. Value, Price. 

Stock \Sh’s. 154,327 ,821 197,072,179 
Val _|$13865,422,975]313415,061,621| 96.7|$18040,979,750|317551,929,338| 97.3 
RR. bonds 542,450,200 525,936,636) 97.0)$1,169,121,600/$1,137,911,915) 97.3 
Govt. bds_ $351,700 $375,484|106.8 $610,200 $668,963 109.6 
State bds.- $39,733,950 $39,628,899) 99.7} $35,134,200} $34,874,643] 99.3 
Bank st’ks en $2,478,983'212.6 $178,450 $499 ,054/279.9 
Total __/$11449,124,625/313983,481,623) 96.8/$19246,024,200/$18725,883,913] 97.3 

















The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1910 
and 1909 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 














1910. 1909. 
M’th | tr Values. | —" Values. 
0. | 0. 
| Shares. Par. Actual. Shares. Par. Actual. 








$ | $ $ $ 
Jan _'24,538,649 2,255,816,775'2,236,641,564 17,275,500 1,609,551,575 1,550,409,801 
Feb _/16,012,626)1 ,423,073,275|1,407,743,928 12,337,199. 1,142,192,700,1,082,075,181 
Mch_/14,988,179 1,336,803,725)1,327,476,419 13,650,595.2 ,240,583,900 1,175,469,766 


Ist qr'55,539,454 5,015,693,775,4,971,861,911 43,263,294 3,992,328,1753,807,954,748 
April|14,089,639)1,279 ,487 ,675)1,256,488,974 19,0539,618'1,719,193 ,800, 1,647 ,943,217 
May 11,918,9758}1,055,491,350/1,004 681,480 16,495,230 1,478,017 ,600'1,410,748.$14 
June 16,292,870)1,452,455,025 1,385,474,622 20,322,230 1,882,256,850,1,815,478,974 
24 qr 42,301,487/3,787,434,0503,646,645,076 55,873,078 5,079,468,250 4,874,171,105 


6 m’s 97,840,941)8,803,127, 8258, 618,506,987 99, 136,372 9,071,796, 425|8,682,125,853 


j--—- — —_ J) — — — —— — | —- — 




















July 14,254,713}1,284,761 925) »235,461,645) 12, 806 965) 1,191,292,400 1.100,402,461 
Aug. 10,392,788] 919,409,950 855,016,748 24,637,783 2,267 ,638,050:2,301,468,294 
Sept. 7,673,529| 666,140, 100) 600,999,980 19,981,675 1,771, :443,700 1,792,407,611 


3d qr32,321,030/2,870,311 9752, 691,478,376 57,426,423 5 230,374, 1505, 194,278,366 
9 m’s 130161971f11673,439, 800 11309, 985, 363 156562795 14302,170,575 13876,404,219 
Oct - 13,452,381}1 ,228,154 ,700,1 ,229,096,411 = 739,514 2,041,672,200'2,000,046,207 


Nov.|10,713,46 963,828 v8) 875,979,847 18,769 '870 1,697, 136 ,976)1,675,478,912 
1 | ‘ H 

















The following compilation covers the clearings by months 
since Jan. 1: 
MONTBLY CLEARINGS. 












































! 

aint Clearings, Total AU. | Clearings Outside New York. 

0) 4 

1910. ; 190% | % | 1910. 1909. % 
$ $ | $ $ 
Jan ..|17,143,348,205! 14,052,300,538/+22.0 §,894,272,314) 5,168.090.843] +14.0 
Feb ~-|13,111,985,258 11,260,311,084| 416.4) 4,960,845,197, 4,372,605,760/+ 13.4 
Mch _-\15,021.382, 183,12, 623,772,489, +9 (0) 5,975,198,570| 5,136,934,369| +16.3 
| 1 
Ist qr. |45,276,715.786 37,936,474, 111|/419.3 '16,830,315,081 14,677,630,972| +14.7 
April _|14,014,994, sealzas 692,120,791) +2. 3} 5,673,333.468 5,077,392,114|+11.3 
May.-|13,147.700,447|13,006,573,040, +1.4| 5.310,790,8.0 4,910,322.648! +8.8 
June-|13,811,172,046|14,155,364,270| —2.4| 5,446,850,%34 | 5,043,660,066, +8.0 
24 qr.|40,973,927,133)40,854,058,101 + 0.3 15,460,975,292 15,031,375,728| +9.5 
6 mos. |85.250,612,869|78,790,532, 212 +9. 5/33, 291,200,373 20,709,006,700|+12.1 
13,285,479,380'13,469,063,652) —1.4| 6,406.812,583 5,149.321.905! 4.5.9 

3d qr. |11,508, 567,694 |13,510,914,819,—14.8, 5,046,294,86s| 4/824°477.700) +4.6 
. 11'361.667,620 13,542,069. 73] 16.1 1) 5,130,652,674, 5,063,692,833) +1:3 

mos_ j 
et __ |802155:7 14.004 40,522,048,253 —10.8 15,583,765,125 15,037,492,448| +3.6 
uly. |122406,857 ,563|119312,580,465| +2.6 48,875,055,498 44,746,499,148! +9.2 

ug _- 
Sept. -|13,787,805,278| 15,871,824,528|—13.1| 5,883,706,224  5,819,482,990| 41.1 
Nov - _|13/595 259 '237}14,786,082;0.0, —8_1| 5,780,965,151) 5,722'505, 417) $10 





The course of bank clearings at leading cities of the country 
for the month of November and since Jan. 1 in each of the 


last four years is shown in the subjoined statement: 
BANK CLEARINGS AT LEADING CITIES. 

















oo November-—————_ —————Jan. 1 to Nov. 30 

(000 ,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 1907 

omitted.) 3 $ 3 .$ $ $ $ $ 
New TOK...<...< 7.814 9,064 8,191 5,501 89,250 93,682 70,010 81,832 
2 a Se 1,145 1,162 1,020 "922 12,738 12,557 10,720 11,273 
See 736 763 712 579 7,588 7,668 6,618 7,610 
Philadelphia - - - - - - 643 627 537 503 7,024 6,275 5,366 6,668 
DEE ccakoes Bee 318 268 233. 3,390 3,119 2,777 2,919 
Pittsburgh -_---- " 205 215 168 212 2,366 2,127 1,882 2,541 
San Francisco_.- --- 204 188 155 113 2,121 1,786 1,606 2,005 
Baltimore _....-- 150 141 108 113 1,473 1,324 1,120 1,369 
Cincinnati. --.--.--. 106 113 110 90 1,138 1,225 1,116 1,271 
Kansa3 City...... 228 226 175 127 2,402 2,172 1,666 1,527 
Cleveland -......- 84 82 62 65 916 794 682 833 
New Orleans- - - - _ - 100 100 76 80 879 797 693 861 
Minneapolis -- ---- 125 127 106 98 1,069 923 959 1,056 
Louisville _-...-.-- 57 56 47 41 615 586 516 608 
EEE oases ak 78 71 57 56 848 697 608 657 
Milwaukee -_..--.-- 58 57 A9 43 597 548 495 518 
Los Angeles --.--.-- 73 62 45 38 737 606 453 554 
Providence --.-.-.- 41 42 31 28 378 359 305 362 
a” Eee “ 66 63 50 42 767 674 544 526 
SSIES SS 43 43 35 34 461 425 375 403 
Oe és 54 59 47 43 524 470 439 439 
Indianapolis _-.-- 38 38 34 27 427 380 342 374 
eae — 43 45 38 33 451 425 369 377 
Richmond- ------- 30 34 27 27 342 324 268 295 
pS See 49 34 29 24 293 255 226 222 
Sa ee 48 58 39 36 539 531 388 457 
|, Ree 17 16 14 13 198 166 152 172 
Salt Lake City.... 31 33 28 17 295 304 228 279 

:. = eeaoe 12,596 13,837 12,258 9,038 139,826 141,199 110,921 128,016 
Other cities. -_...-- 999 949 732 642 9,963 8,771 7,095 7,737 

Tee OC . cc... 13,595 .14,786 12,990 9,680 149,789 149,970 118,016 135,753 
Outside New York. 5,781 5,722 4,799 4,179 60,539 56,288 48,006 53, 21 





Monetary GommercialEnglish News 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Dec. 2. Sat Mon. Tues. Wed. Thurs. Fri. 
GUVGE, Bell OB...» oan sn dane d. 257-16 25 7-16 25% 25% 25 % 25% 
Consols, new, 2% per cents_. 79 79 1-16 793-16 795g 79 13-16 c79 

On RROOERS oon npiacmcsa 79 79 1-16 799-16 80 80% c79 13-16 
French Rentes (in Paris)_fr. 97.42% 97.50 97.35 97.75 97.7734 97.90 
Amalgamated Copper Co-_-- 71% ‘: ; 6816 6914 67 54 67% 
b Anaconda Copper Co----- 854 84 8% 8% 814 
Atch. Topeka & Santa Fe_-- 106 34 10834 104 104% 102% 103% 

Eee ee 04 104 104 104 104 104 
Baltimore & Ohio ___.___-- 110% 110% 108% 109% 108% 108% 

2. | eS 93% 93 92% $2 6 92 92 
Canadian Pacifie..........- 201% 201% £200 c195 5% 197 % 198% 
Chesapeake & Ohio___...-- 87 874 84% 85 ty. 84 84 4% 
Chicago Great Western __-- -- 23 3 24 23 23% 234 23 
Chicago Milw & St. Paul____12 27 y) 127 126 126% 124% 24% 
Denver & Rio Grande-.----- 34 34 32 31 oe 30 30 

TOs cactan Gdawis oo oe 76% 73% 74% 72% 72% 
BREE irk ss chee cee wh eae oe 30% 30% 29 29 % 28% 28% 

First preferred aries 4914 49% 48% 481% 46 46 

Second preferred _.-_---- 38 3s 36 36 37 37 
to gs 138 13 136 137 135 135 
Louisville & Nashville----_- 150 150 146% 147% 146 145% 
Missourl Kansas & Texas_ -- 3574 354 33 54 33% 3314 33 

oo Se eee 67% 68 66 66 65 66 
Nat. RR. of Mex. Ist pref__ 71 71% 71% 71 70 oa 

Second preferred _----- 37 37 37 37 37 3656 
N. Y. Central & Hudson Riv. 117, 117 115 115% 114 14 
N. Y. Ontario & Western__. 4324 44 43 4314 43 42 
Norfolk & Western. ------- 102 102% 101 102 100% 100% 

Ps einen awn ae 92 92 92 92 92 92 
Northern Pacific. ---.------- 120 11934 117% 118% 117% 116% 
@ Pennsylvania .........-.- 67% 66% 66% 66 56 6644 66% 
EE UE casa cena ban « 78% 78 76% 77 75% 75% 

a First preferred _ - ------- 451% 45% 45% 45% 451% 45% 

a Second preferred _------ 49% 4916 49% 49% 49 b6 49 % 
Southern Pacific. ........-- 121 119% 118% 119 11644 11634 
Southern Railway _-.------- 27% 27 % 26% 26 34 261% 25% 

i... ee 65 65 63 63 62 62 
CO OE oo ec ancehons 182% 181% 180% cl78% #£175% 176 

I inate arena with we 95% 9516 95 95 95 95% 
U. S. Steel Corporation _- --- 82% 80 % 78% c78% 76% 76% 

SING 5 3.5 ikea eed a inle 121% 121% 121 121 120% 120% 
TI vein tnd cndonwencen 18 17 3% 17% 17% 1634 17 

. ., a tee 38 38 3614 36% 35% 35 

OS | eee 67 67% 66% 66 14 66 6534 





a Price per share. Db£ sterling. c Ex-dividend. 








Commercial and Rriscellancous Hews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONjTO CONVERT:INTO;NATIONAL BANKS RECEIVED. 
e- The Kenova Banking and Savings Co.,”” Kenova, W. Va., into “The 


First National Bank of Kenova.”’ Capital, $40, 000. Correspondent: 

K. B. Cecil, Kenova, W. Va. 

CHARTERS ISSUED3TOJNATIONAL“ BANKS NOV. 18 TO NOV. 23. 
Capi- 


9,889—‘‘The First National Bank of Terra Bella,” Terra Bella, Cal. 
tal, $25,000. G. A. Hart, Pres.; Marco H. Hellman, Vice-Pres.; 
James Crichton, Cashier. 

9,890—‘‘The First National Bank of Buena Vista,’’ Buena Vista, Va. 
Capital, $50,000. B. E. Vaughan, Pres.; Ww. T. Paxton, "Vice- 
Pres.:; V. T. Strickler, Cashier. (Conversion of ‘Manufacturers’ 
and Merchants’ Bank,’’ Buena Vista, a.) 

9,891—“‘The First National Bank of Socteninn ’ Brooksville, Fla.™ Capi- 
tal, $25,000. J.B. Norman, Pres.; L. S. Petteway, Vice-Pres.; 
Chas. Monroe Price, Cashier. (Conversion of The Brooksville 
Banking Co.) 

9,892—“‘The First National Bank of Antioch,’’ Antioch, Cal. Capital, 
$25.000. J. L. Harding, Pres.; A. ‘West, Vice-Pres.; Herbert 
A. West, Cashier. 

9,893—‘‘The First National Bank of Breese,”’ Breese, Ill. Capital, $0. 000. 

sabe F. Schlafly, Pres.; August Schlafly, Vice-Pres.; Fred. Krebs, 

tow Cashier; Leo A. Krebs, Asst. Cashler. 

ee SS PS HS 3 Gs LIQUIDATION. 

9,167—‘“‘The First National Bank of Ques ,’XOrosi, Cal., 
voluntary liquidation Nov. 10 1910 

7,808—The City National Bank of St. Louls, St. Louis, Mo.," was placed "in 
voluntary liquidation Nov. 14 1910. 

9,242—The First National Bank of Carson City, Carson City, Nev., 
placed in voluntary liquidation Nov. 15 1910. 


was placed in 


was 








Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
1,463 United Breweries Co. pref_24-34%4 h Fee. B.. 2: ee: Cee. ese $3 lot 
187 % Internat. Salt Co__------- 4 Bonds. 


10 Amer. Chicle Co. common_- -225 
16 Lawyers’ Mortgage Co 
10 Lawyers’ Title Ins.&Tr. Co__253 
200 Amer. Nickel Co, $10 each_$11 lot 
10 Union Typewriter Co. com__ 50% 
100 Royal Bak’g Pow. Co. com_181-185 
52 Standard Cordage Co-_------ $3 
500 Federal Oil Co., $1 each_--- tr 
10 Carnegie Trust Co ae Sc eteae 
10-Wnion Trust Ce.........- 1300% 
25 U.S. Mortgage & Trust Co_. 480 


mg — sare Breweries Co., Chi., 
50 & int —54& int. 
$9, “000 a oi Salt Co. ist cons. 
50-yr. 5s, 1951; A. & O_._.47 & int. 
$1,000 Standard Cordage Co. ist 5s, 
1931; April 1910 coupon attached 18% 
$600 Standard Cordage Co. adjust. _ 
5s, 193 


$3,000 Georgia Coast & pismaeas. 
RR. Co. Ist 5s, 1946; M.&S.677% &int. 
$1,000 Chic. Cin. & Louisv. RR. Co. 


100 W. B. Oglesby Paper Co.-.. 82% gen. & ref. 44s, 1953-___--.-_---- 10 
2,375 C. C. & Louisv. RR. Co_$1 per sh.}$15,000 Wilkes-Barre & Hazleton 
2,250 Det. Tol. & I. Ry. Co. Ilstpf. 5 RR. Co. coll. tr. term. 5s, 1945__ 80 


$5,000 Det. Tol. & Iron. Ry. Co. 5s 
coll. trust notes (N.Y.Tr.Co.,ctf.) 46 
$155,000 Det. Tol. & Iron. Ry. Co. 
cons. 44s, 1980____..__- su wale 10% 


750 Det.Tol.&I.Ry.Co.2d pf.$1 per sh. 
25 Internat. Banking Corp----- 98 
144 Nat. Dep. Bank, Phila,Pa.$lper sh. 

4 HoltinChemicalCo.,$10 each _$2 lot | 











DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 
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DIVIDENDS. 
Name of Company. 








When Books Closed. 
Payable Days Inclusive. 





Railroads (Steam). 

Albany & Susquehanna, guaranteed -- - -- 
Atlantic Coast Line Co., Conn. (quar.)-- 
Atlantic Coast Line RR., common. .-.---- 
Boston & Albany (quar.)._..........-- 
i Soe 
Boston & Maine, com. (quar.).....----- 
Boston Revere Beach & Lynn_-_--.--.---- 
Canadian Pacific, com. (quar.) (No. 58)- 

SR i ge eR 
Chesapeake & Ohio (quar.)......------ 
Ce SE OOD, vad eaccccesucuvon 
Chicago & North Western, common.-.-_--- 

so af eee 
Cin. N. O. & Texas Pacific, common. -- - 
Colorado & Southern, common. .-.-.------ 
Delaware & Hudson Co. (quar.).------- 
Delaware Lackawanna & Western (extra) 
Denver & Rio Grande, preferred. -.------ 
Detroit & Mackinac, common (No. 1) --- 

EE Se tan ce bd owing dain oo 
pO ES SS Oe eee 
Erie & Pittsburgh (quar.)............-- 
Greene RR. guaranteed..______..._.-- 
Interborough Raid Transit (quar.)------ 
Norfolk & Western, common (quar.)---- 
Phila. Germantown & Norrist’n (quar.)- 
St. Louis & San Franctsco— 

Ciic, & East lilinois com. stk. tr. ctfs- 

Preferred stock trust cifs. (quar.)-- - 


K.C. Fi. S. & M. pref. stk. tr. ctfs. (qu.) 


Southern Pacific Co. (quar.) (No. 17)_-_-- 
Union Pacific, common (quar.)_-..---- al 
rp, fy 2 *: | Seg 
Street and Electric Railways. 
American Railways (quar.)_..--.------ 
Brooklyn Rapid Transit (quar.)-------- 
Continental Pass. Ry., Phtladelphia- - -- -- 
Duluth-Superior Traction, com. (quar.) - - 
2. lug. UL Se ea eae 
Indianapolis Street Ry............----- 
Massaciusctts Electric Cos., pref......-- 
New Orleans Railway & Light, pref_---- 
Norfolk Railway & Light............--- 
Northern Ohio Tract. & Light (quar.)_---- 
St. Joseph Ry., L.H.&P. pf.(qu.)(No.33) 
Sao Paulo Tram., L. & Pow. (quar. 
Second & Third Streets Pass., Phtla_---- 
South Side Elevated RR., Chicazo (quar.) 
Twin-City Rap. Tr., Mirnneap., com.(qu.y 
2. ou...» SS Cots Se P 
West Penn Traction, com. (No. 1) 
Miscellaneous. 
Am. Brake Shoe & I'dy., com.& pref. (qu. 
American Chicle, common (monthly) - - - 
American Express (quar.)_.........__- 
American Radiator, common (quar.)_--- 
Am. Sugar Refg., com.&pref. (quar.)__- 
Borden’s Condensed Milk, pref. (quar.)-- 
Brooklyn Union Gas (quar.) (No. 39)--- 
Buffalo General Electric, com. (qu.) (N0.65) 
Calumet & Hecla Mininz (quar.) 
Celluloid Company (quar .) 
MS ap yo ah ae 
Central Leather, preferred (quar.)------ 
Chicago Telephone (quar.)____________- 
Childs Company, common (quar.)_-_-_-- 
ee en, 2 EEE: 
City & Suburban Homes_____.....----- 
poe vay hd of aS (quar.)...... 
onsumers’ Power, pref. ( , ee 
Grex Garpet 27 vec aes 
Crucible Steel, pref. (quar.)........---- 
Cuban-American Sugar, pref. (quar.)--.-- 
Detroit Edison (quar.)_..._._...-_._-- 
Diamond Match (quar.)_.____.._____-- 
du Pont (E.1.) de Nemours Pow.,com.(qu.) 
a Dh ae eS, ae 
Eastman Kodak, com. (quar.)___._...-_- 
RR 
0 BO EERE 
Equitable Ill. Gas L., Phila., pref..-..--- 
Federal Mining & Smelting, pref. (quar.) 
General Chemical, preferred (quar.) _---- 
General Electric (quar.)____.........-- 
Goldfield Consolidated Mines (quar.).--.-- 
TN a tatherniicntecta Ms «Sa nm b= @ orn oie 
Great Lakes Towing, pref. (quar.)..------ 
Guggenheim Exploration (quar.) (No. 32)- 
Ingersoll-Rand, preferred__._......__-- 
International Silver, pref. (quar.)-.----- 44 
Preferred (extra) 
Laclede Gas Light, com. (quar.)_...---- 
0 ea Se eS 
Mackay Companies, com. (quar.)(No.22)- 
Preferred (quar.) (No. 28) 
Mergenthaler Linotype (quar.) 


NN lalate aR 


Michigan State Telephone pref. (quar.)-- 
Muskogee Gas & Elec., pref. (quar.)_..--- 
National Biscuit, com. (quar.) (No 49) 
National Lead, common (quar.)....-_-- 
Preferred (quar.) (No.76)___...--..-- 
National Surety (quar.)_-............- 
Nevada Consolidated Capper (quar.)---.-- 
New England Teleph. & Teleg. (quar.)-_- 
Niles-Bement-Pond, common (quar.)-_-- 
North American Co. (quar.)_.......---- 
Oklahoma Gas & Electric, common (quar.)- 
Onderdonk Estate, common 
Ge RY a a a a ee 
Philadelphia Electric (quar.)_......__-- 
Quaker Oats, com. (quar.)_........__-- 
ES a eee 
ee Cp 6 cn ectaed 
Quincy Mining (quar.)_..............- 
Railway Steel-Spring, pref. (quar.)------ 
Realiy Associates (No. 16)_.._..._------ 
Republic Iron & Steel, pf. (qu.) (No. 36)- 
Safety Car Heating & Lighting (quar.)_- 
MN iia dd oil oa Mao bk Gants oo a 
San Diezo Cons’d Gas & Elec., com. (quar.) 
Sears, Roebuck & Co., pref. (quar.)------ 
Standard Coupler, common 
DPR = SEE ES fs a a eon 
Standard Gas & Electric, pref. (quar.)---- 


Stengard Oll (quar... .........<cs«0c-- $ 


Subway Realty (quar.)_........-..-.--- 
Swift & Co. (quar.) (No. 97)___.--.----- 
Underwood Typewriter, pref. (guar.)-_--- 
United Bank Note Corp., pref. (quar.)---- 
U. 8. Steel Corp., com. (quar.) (No. 28)-_ 
Uiah Copper (quar.) (No. 10) j 
Van Dyck Estate, common 

Sees  COer Deo Sc conc no mene 
Ver Planck Estate, commor 

gS ae ip a RE, A ARE: 
Woman's Hotel (No. 7)_.-.-.-.-------- 
Yukon Gold (quar.) (No. 6)_ 


; 
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3iDec. 16 to Jan. 2 
10|Nov. 30 to Dec. 9 
10\Dec. 17 to Jan. 10 
31| Holders of rec. Nov.30a 
2\Nov. 28 to Dec. 3 
Holders of rec. Dec. 1a 

2\Holders of rec. Dec.15a 
31/Holders of rec. Nov.30a 
31|Holders of rec. Nov.30a 
31) Holders of rec. Dec. 9a 
5jNov. 20 to Dec. 4 
3] Holders of rec. Dec. 9a 
Holders of rec. Dec. Ya 
17|Holders of rec. Dec.10a 
31iDec. 22 to Jan. 2 
20] Holders of rec. Nov.29a 
22/ Holders of rec. Dec.10a 
Dec. 25 to Jan. 8 
3iDec. 16 to Jan. 4 
31Dec. 16 to Jan. 4 
4 Holders of rec. Dec. 3a 










5INov. 20 to Dec. 4 


Dec. 18 to Jan. 3 
jee. 18 to Jan. 3 
yec. 18 to Jan. 3 
Holders of war’t No. 17 
Holders of rec. Dec. la 
Jan. 2 to Jan. 14 


Dec. 1 to Dec. 4 
Holders of rec. Dec.10a 
Holders of rec. Nov. 30 
Holders of rec. Dee.17a 
Holders of rec. Dec.17a 
Holders of rec. Dee. 22 
23 Holders of rec. Dec. 5a 

Jan. 1 to. Jan 15 
@Nov.25 to Noy. 30 
Si Holders of rec. Noyv.30a 

Holders of rec. Dec.15a 
34 Holders of rec. Dec.15a 
Holders of rec. Dec. 5 
Dec. 21 to Jan. 2 
Holders of rec. Dec.12a 
31 Holders of rec. Dec.16a 
Dec. 8 to Dec. 15 


Holders of rec. Dec.16a 
(@ Holders of ree. Dec.l4a 
Holders of rec. Nov.30a 
Dec. 23 to Jan. 1 


3iDec. 18 to Jan. 2 
Holders of rec. Dec. 20 
Holders of rec. Nov.25a 
{ij Holders of ree. Dec.14a 
3N Holders of ree. Dec.i4a 


31\/Dec. 29 to Jan. 2 
10|\Dec. 4 to Dee. 10 
10\Dec. 4 to Dec. 10 
Holders of rec. Dec. 5 
15 Holders of rec. Nov.16a 
3| Holders of rec. Dee.19a 
15 Holders of rec. Nov.30a 
24| Holders of ree. Dee.12a 
3, Holders of rec. Dec.15a 
16 Holders of rec. Jan. 3a 
15) Holders of ree. Nov.22a 
15}Dec. 6 to Dee. 15 
25\Jan. 15 to Jan. 25 
2| Holders of rec. Nov. 30a 
2) Holders of rec. Nov. 30a 
2| Holders of rec. Nov. 30a 
15} Holders of ree. Dec. 8 
15) Holders of rec. Nov. 25a 
3) Holders of rec. Dec.20a 
14) Holders of rec. Dec. 3a 
3 Holders of ree. Dec. 31 
34 Holders of rec. Dec. 31 
Holders of rec. Dec. 15 
Dec. 15 to Jan. 3 
Holders of rec. Dee.10a 
Dec. 20 to Jan. 2 
Dec. 20 to Jan. 2 
15/Dec. 2 to Dee. 15 
15) Dee. 2 to Dee. 15 
3) Holders of rec. Dec.10a 
3) Holders of rec. Dec.10a 
31] Holders of ree. Dec.10a 
Holders of rec. Dec.iCa 
ljJan. 15 to Feb. 1 
ij Holders of rec. Nov. 30 
14) Holders of rec. Dec.28a 
31/Dec. 10 to Dee. 13 
15|Nov.19 to Nov. 22 
Dec. 24 to Jan. 3 
3i1Dec. 10 to Dee. 18 
31)Holders of rec. Dec. 15 
20/Dec. 1 to Dee. 20 
2|Holders of rec. Dec.15a 
5{ Holders of rec. Noy. 30 


ket OS 


folders of rec. Jan. 5 

2}Holders of rec. Dec.17a 
23| Holders of rec. Dec.10a 
23] Holders of rec. Dec.10a 
Holders of rec. Nov. 30 
Holders of rec. Dec.1l5a 
Dec. 20 to Jan. 10 
Dec. 20 to Jan. 10 
§ Holders of rec. Noy. 30 

Holders of rec. Nov.18a 
Holders of rec. Dec.24a 
Dec. 18 to Jan. 5 
Holders of rec. Dec.20a 
Dec. 16 to Jan. 2 
Dec. 2 to Dec. 14 
Dec. 17 to Dee. 20 


5} Holders of ree. Dec. 
3liDec. 14 to Jan. 2 





a Transfer books not closed. }b Less income tax. 


d Correction. e Declared 7% 


on both common and preferred stocks, payable in quarterly installments. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Nov. 26. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 

We omti two ciphers (00) in ali cases. 



































og 
Banks. Captial. | Surplus.| Loans. Specie. | Legals. | Depostis. 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 
$ $ $ $ $ $ % 

Bank of N. Y_. 2,000,0| 3,624,1 19,634,0] 3,880,0 880,0| 17,505,0/27.1 
Manhattan Co. 2,050,0| 4,362,2)} 29,950,0} 6,810,0] 1,738,0} 33,400,0)25 5 
Merchants’ ___- 2,000.0) 1,832,1 18,067,0} 3,388,0} 1,020,0) 17,611,0)25.0 
Mech. & Metals} 6,000,0; 8,049,5) 50,039,0] 10,849,4] 1,373,0) 47,296,3/25.8 
America ...... 1,500.0! 6,006,3| 22,951,8| 4,022,8) 1,837,1 22,380 ,2/26.2 
- Sas 1,000,0 759,6 8,329,0] 1,667,0 237,0 7,579 ,0\25.6 
City oe aria ras 25,000,0) 31,588,3] 170,520,1] 31,922,0) 5,460,0) 152,820,8/24.5 
Chemical... __- 3,000,0| 6,577,7| 28,027,6] 4,813,7| 1,981,4] 25,707,0)26.5 
Merchants’ Ex_ 600,0 602 ,6 6,941,5| 1,587,8 181,0 7,069 ,3/25.0 
Gatatin.. . ..... 1,000,0| 2,517,2 8,153,0} 1,045,4 516,2 6,145,6/25.4 
Butch. & Drov. 300,0 162,0 2,726,2 474,9 94,1 2,272 ,9|25.0 
Greenwich _... 500,0 845,4 7 ,365,4 1,845,2 207.8 8,207 ,0)25.0 
Am. Exchange. 5,000,0} 4,252,9| 32,062,4 5,349,1] 2,556,2| 30,180,4/26.3 
Commerce...--| 25,000,0) 16,601,4| 140,454,1) 24,899,4| 6,872,8} 117,469,9|/27.1 
Mercantile __..| 3,000,0) 2,723.8] 14,087,4 1,762,0 981,2} 10,311,6\26.6 
ee ee 500,0 927,8 3,520,5 464,3 489,1 3,115,0}30.5 
Chatham...... 450,0; 1,012,4 §,116,4 1,025.8} 1,156,4 8,481,6)25.7 
People’s _...-.. 200,0 480,3 1,921,5 438,0 147,8 1,962 ,5)}29.8 
Hanover -_.... 3,000,0} 12,069,9} 61,841,8] 12,262,0|] 7,491,5| 70,332,5/28.1 
Citizens’ Cent. - 2,550,0} 1,713,2| 21,615,5| 5,310,0 230,6| 20,958,4/26.6 
i ee 500,0 546,0 7,176,4 590,5| 1,278,1 7,917 ,0|23.6 
Market & Fult’n; 1,000.0) 1,749,1 8,375,6| 1,778,0 623 6 8,357 ,0/28.7 
Metropolitan -. 2,000,0 1,518,8} 12,432,7| 3,102,9 252,4 13,011,4/25.7 
Corn Exchange.| 3,000,0) 5,429,2} 39,886,0} 7,013,0} 4,707,0} 46,199,0)25.3 
Imp. & Traders’; 1,500,0| 7,675,1 25,352,0} 4,116,0}) 1,853,0| 22,757,0/26.2 
eee Scthads~ 5,000,0} 12,550,1 80,319,0} 20,464,0} 1,538,0| 83,794,0)26.2 
East River---. 250,0 111,9 1,359,7 337,4 153 ,6 1,582,4/31.0 
PUM wcncdcea 5,000,0; 5,635,0| 27,427,0} 4,854,0) 2,300.0} 26,496,0/27.0 
SEGUE Sawasdee 1,000,0} 2,116,1 12,513,0| 2,921,0 136,0} 12,056,0/25.3 
FE ct woacced 10,000,0} 20,913,1| 93,646,1]] 23,853,2| 1,844,1 84,371,4|30.4 
Irving Exch. -- 2,000,0} 1,741,1| 22,276,2| 4,776.4) 1,296,8) 23,256,7|26.1 
Bowery --.-..-.- 250,0 802,7 3,433 ,0 827 ,0 58,0 3,583 ,0/24.7 
N. Y. County-- 500,0| 1,726,6 7,748,6 1,155,0 577,4 7,503 ,3)}23.5 
German -Amer_ 750,0 711,2 3,989.9 842,7 226,1 3 ,865,0)27 .6 
GDS das csun 5,000,0| 8,108.3) 70,480,2| 16,452,6) 5,212,7| 77,237,5|28.0 
Fifth Avenue-- 100,0| 2,170,6| 12,357,5) 2,067,2) 1,390,7; 13,752,7/25.1 
German Exch... 200,0 901,3 3,870,6 20,2 500 ,2 4,090,8/25.0 
Germania _-_.- 200,0;| 1,023,4 5,006,5 761,9 504 ,7 5,574 ,0/22.6 
Lineoin =. ..... 1,000,0 1,563 ,1 13,809,7} 2,710,1 759,2| 14,239,9/24.3 
Garfield... ...-- 1,000,0; 1,208,7 8,158,6| 1,700,5 580,2 8,323 ,6/27.4 
ee ee 250,0 510,4 3,325,7 506 ,7 359,7 3,397 ,6/25.4 
Metropolis _...| 1,000.0} 2,088.4] 11,567,2} 1,317,5]) 1,460,0) 11,365,1/24.4 
West Side_-._.- 200,0) 1,051,5 4,095,0 877,0 225,0 4,482 ,0\24.5 
Seaboard. ----- 1,000,0! 1,977,2| 19,966,0} 4,503,0| 1,750,0) 23,257,0\268 
Liberty ....-.-.- 1,000,0; 2,719,9} 16,042,9} 4,819,7 846,8 17 ,452,1|32.4 
N. Y. Prod. Ex 1,000,0 735,6 7,877,3] 2,092,0 206 ,2 9,251,9/24.8 
____ Paaeepinapegs 1,000,0 893,2} 15,167,0}] 4,513,0 322.0} 18,669,0/25.8 
14th Street_.-- 1,000,0 311,2 5,992.0} 1,183,6 611,8 6,716,7|26.7 
Coal & Iron_.._..|} 1,000,0 408,9 5,751.0 634 ,0 867 ,0 5,762 ,0/26.0 
Union Exch...| 1,000,0 970,7 8,689,9 1,253.3) 934,0 8,536,1/25.6 
Totals, Average 133,350,0| 196,577,1|1214,416,5/246,360,2 68,8255) 1187 ,663 ,2 26.5 
Actual figures Nov. 26_| -...-.-.-- 1222,305,0|247 ,250,9 69,753,0) 1197 ,296,8 26.5 





On the basis of averages, circulation amounted to $48,564,200 and United States 
deposits (included in deposits) to $1,662,000; actual figures November 19, circula- 
tion, $48,532,200; United States deposits, $1,642,000. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 























State Banks Trust Cos. Siate Banks Trust Cos. 
Week ended Nov. 26. in in outside of outside of 
|@reater N. Y . | Greater N. Y.\Greater N. Y .\Greater N.Y. 
$ 3 g $s 
Capital as of Nov. 10_--- 25,275,000 65,406 ,000 *8,998,000 *9 075,000 
Surplus as of Nov. 10_--- 39,391,800] 174,583,300} *10,891,650 *9,817,991 
Loans and investments..| 287,909,100) 1,006,127,900 85,159,200 142,548,800 
Change from last week_| —1,719,000| —10,958,200 —477 ,600 —92,300 
RRR HN pee 46,051,200; 112,746,400 Reg go> ay nike tee atae 
Change from last week _ —406 ,200 ei EN ocasuceas deinesenas 
Legal-tenders & bk. notes 24,522,400 RE eee ee i en sche 
Change from last week - + 353,400 — ff Bt Re 
DOO oct nascnnabe << 330,485,400 1,042,741,600 100,501,900 147,803,800 
Change from last week - —365,100 + 220,800; —1,507,700 —291,400 
Reserve on deposits_---- 90,711,900} 131,189,800) 20,427,100) 20,538,500 
Change from last weex_ + 65,100 —499,000 —705,300 —232,900 
P. C. reserve to deposits - - 28.1% 15.8% 21.1 14.5% 
Percentage last week - 28.1% 15.6% 21.5% 14.6% 
+ Increase over last week. — Decrease from last week. * As of Aug. 31. 


Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required 1s computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of depostis secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York. 


—Trust Cos.— —— ee 
erve Required for Trust Compantes Total Of 
= and ‘State B = Reserve which Reserve twohich 
Location— eS — a " * oom 
Manhattan Borough.........---------------- A Zo : To 
Brooklyn Borough(without branches in Manhat.). 15% 10° 0 20 7 10% 
Other Boroughs (without branches in Manhattan) .15°%, 10% 15% 14% 


Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20% 
Other boroughs with branches in Manhattan. ._.15% 
Elsewhere in State.....-.-.-.-- shes iimnleinene 10% 


15% 15% 15% 
5% 1 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 


























the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear.-House || Clear.-House |State Banks &|| Total of alt 
Week ended Nov. 26. Banks. Banks | Trust Cos. not || Banks& Trust 
ActualFigures|| Average.  nC.-H. Aver.||\Cos. Average. 
$ $ | $ $ 
Capital as of Noy. 10_- 133,350,000}; 133 »350,000) 74,731,000 208,081,000 
Surplus as of Noy. 10_.{ 196,577,100 196,577,100) 183,170,000]| 379,747,100 
Loans and investments}1,222,305,000 '1,214,416,500! 1,095,426,800)|2,309,843,300 
Change from last week} + 17,333,400 | + 12,907,900) —12,944,700 —36,800 
DOPOD saa cines _..-}1,197,296,800) 1 ,187 ,663,200'a1 ,045,097 ,100)|2,232,760,300 
Change from last week} + 20,163,500 + 17,348,100); —12,252,500 + 5,095,600 
! 
CO ene ee 247,250,900 246,360,200 119,541,600 365,901,800 
Change from last week} + 1,817,300 +3,039,400 —518,100 2,521,300 
| 
Legal-tenders ----_---- 69,753,000}; 68,825,500 621,004,100 89,829,600 
Change from last week} + 1,201,600 + 1,794,200 —303,600}} + 1,490,600 
Aggr’te money holdings} 317,003,900]| 315,185,700; c140,545,700|| 455,731,400 
Change from last week}! +3,018,900 + 4,833 ,600 —821,700 + 4,011,900 
Money on deposit with } 
other bks. & trust cos.f -.--.-.---- | otha erie 23,013,200 23,013,200 
Change from last week} --.-------- [nt wkam abe —114,700 —114,700 
Total reserve......._| 317,003,900] 315,185,700, 163,558,900|| 478,744,600 
Change from last week} +3,018,900|; + 4,833,600) —936,400]/ +3,897,200 
Percentage to deposits | 
requiring reserve -__-_. 26.51% 26.57% aw ae ptewwhi ees 
Percentage last week -- 26.71% | 26.55% ff , “Et pre 
Surplus reserve____-_-- 17,679,700 | RE CINEEE, (aicindewee cane. Gudeaacexe 

















“+ Increase over last week. 


— Decrease from last week. 


Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omti two ctphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specte. | Legals. |Depostis.a| Circu- | Cleartngs, 
Surplus. lation. 
Boston. $ $ $ 3 3 3 $ 
Nov. 5-..| 40,200,0) 205,663,0; 24,581,0) 5,194,0) 251,589,0| 7,972,0| 201,362,4 
Nov. 12_.| 40,200,0| 206,023,0! 23,701,0| 4,478,0| 245,346,0| 7,965,0; 157,615,1 
Nov. 19.-.| 40,200,0| 200,954,0| 24,021,0) 3,904,0) 245,558,0) 7,981,0| 187,550,6 
we. 26__| 40,200,0] 199,385,0} 23,708,0} 3,803,0) 237,844,0} 7,977,0] 135,073,3 
hila. 
Nov. 5..| 55,465,0| 253,646,0 68,857,0 301,304,0)16,045,0| 155,102,7 
Nov. 12_.| 55,465,0|} 253,989,0 67,494, 302,816,0,16,055,0| 134,455,8 
Nov. 19_-_| 55,465,0| 252,431,0 69 ,943,0 306,020,0|16,078,0| 167,889,8 
Nov. 26__} 55,465,G] 252,029,0 71,029,0 302,701,0/15,873,0| 130,869,8 
a Including Government deposits and the item “due to other banks.’’ At Boston 


Government deposits amounted to $3,051,000 on November 26, against $3,057,000 
on November 19. 


Imports and Exports for the Week.—The following are 


the imports at New York for the week ending Nov. 26; also 
totals since the beginning of the first week in January. 














FOREIGN IMPORTS AT NEW YORK. 

For week. 1910. 1909. 1908. 1907. 
oe ge Se a ae eee $3,187,801} $3,256,890) $2,509,652} $3,023,272 
General merchandise - - - - - - - 14,346,698] 13,978,983} 10,993,097] 10,087,408 

Wes i necchuachoiasce $17,534,499} $17,235,873) $13,502,749] $13,110,680 
Since January 1. 

Dry goods_-_-__-- he es aon ticd $142,554 ,126}$152,273,218 $113 ,005,070|$168 ,042,238 

General merchandise _ - - - --- 681,789,861} 638,650,349] 461,926,863] 605,007,102 

Total 47 weeks.......... £824 ,343 ,987| $790,923 ,567 | $574 ,931,9331$773 ,049,340 

















The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 26 and from Jan. 1 to date: 


“a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and‘other banks and trust companics in New York City’’; with this item included, 
deposits amounted to $1,1541,605,700, a decrease of $881,000 from last week. In the 
case of the Ciearing-House banks, the deposits are ‘‘net’’ both for the average and 
the actual figures. 0 Includes bank notes. cOf this amount State banks held 
$15,057,200 and trust companies $125,488,500. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 


EXPORTS FROM NEW YORK FOR THE WEEK. 























1910. 1909. 1908. 1907. 
Ot SR WEE. 6 niiininnnnaen $10,320,437} $12,418,031} $8,539,558) $15,719,598 
Previously reported - - - - ---- 611,750,536] 551,409,111} 568,026,494] 570,820,911 
Total 47 weeks-_---.-..-- 622 070,973 [8563 ,827 ,142 $8576 566,052 586 540,509 





The following table shows the exports and imports of 


as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


REATER NEW YORK. 


We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. | Specie. Legals Holdings. jon Deposit. 
B24 $ $ $ 3 3 $ 
Sept. 24__| 2,375,411,8) 2,329,379,2) 392,538,2} 88,911,4| 481,449,6| 508,147,8 
Oct. 1_-| 2,388,453,3| 2,330,077,9, 382,271,2) 89,226,2) 471,497,4| 497,810,3 
Oct. 8_-| 2,387,881,5| 2,316,630,7| 374,198,8| 87,948,8| 462,147,6! 489,103,9 
Oct. 15..| 2,382,131,5 2,306,865,9| 371,151,9| 88,364,2) 459,516,1| 484,935,4 
Oct. 22__| 2,365,975,6, 2,287,487,9, 367,935,1| 88,481,0) 456,416,1| 480,663,0 
Oct. 29_-| 2,358,583,6| 2,273,641,0| 364,544,7| 89,325,5| 453,870,2) 477,425,5 
Nov. 5--| 2,361,563,2) 2,271,515,7| 357,466,7| 88,230,4| 445,697,1| 470,422,9 
Nov. 12__| 2,340,467,7| 2,248,637,7| 355,905,1| 87,892,2! 443,797,3| 467,943,4 
Nov. 19_-| 2,309,880,1| 2,227,664,7| 363,380,5 ,»339,0| 451,719,5| 474,847,4 
Nov. 26_-! 2,309,843,3' 2,232,760,3' 365,901,8' 89,829,6! 455,731,4!' 8478,744,6 











Reports of Clearing Non-Member Banks.—The following 


specie at the port of New York for the week ending Nov. 26 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE“ AT NEW YORK. 

















is the statement of condition of the clearing non-member 
banks for the week ending November 26, based on average 


daily results: 
We omit two ciphers (00) tn all these figures. 





























Loans, Legal Depostt with 
Disc’ts Tender 
Banks. Capt- Sur- and Specte.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks, 

ments. Notes. | Agent. ce. 
N. Y. City 
Boroughs 0, 
Man.& Brz s & 3 $ $ 
Wash. Hgts! 100,0 274,3] 1,232,0} 139,0 52,0 123,0 18,6} 1,186,0 
Century -.| 250,0 155,6}) 1,341,5 29,5} 189,2 90,9} 187,4| 1,424,7 
Colonial __.| 400,0 391,4| 5,486,3] 877,5| 497,6 570,3| 232,5| 7,009,2 
Columbia -.} 300,0 775,8| 6,257,0} 609,0} 572,0 625,0 65,0} 7,033,0 
Fidelity _..} 200,0 172,5| 1,023,5 81,1 87,5 SF ae 1,023,9 
Jefferson...| 500,06 537,5| 3,120,4} 221,2} 295,4 195,4| 516,0} 3,680,2 
Mt. Morris_ 250,0 313,9| 2,420,0} 461,8 31,8 408,5 93,9} 3,198,6 
Mutual ....| 200,0 379,5} 3,237,9 29,3] 594,65 ee ae 4,066,4 
Plas ..... 100,0 462,06] 4,257,0} 349,0] 356,0 669,0}  _----| 5,162,0 
23d Ward__} 200,0 110,6} 1,846,8} 156,6 49,2 208,71 s-<-- 1,952,8 
Yorkville __| 100,0 482,0} 3,947,9 72,7} 683,8 218,9| 260,5} 5,034,7 
New Neth’d 200,0 259,8] 2,382,0} 252,0 85,0 250,0 24,0} 2,523,0 
Batt.P.Nat.} 200,0 164,0} 1,531,5} 187,0 48,2 93,6 60,9} 1,304,5 
Aetna Nat.| 300,0 315,7} 2,125,4 53,6 45,2 40,5 26,4] 2,056,5 
Borough of ; 

Brooklyn 

Broadway _| 200,0 534,2} 3,295,6 26,3} 372,1 256,91 133,6} 3,491,3 
Mfrs.’ Nat. 252,0 838,4| 5,590,5} 451,( 173,7 712,2} 125,0) 5,635,3 
Mechanics’ _| 1,000,0 882,0} 11,161,6} 332,1) 1,220,1} 1,270,3| 221,1) 14,107,3 
Nassau Nat.| 750,0} 1,018,1] 6,568,0} 562,0}) 276,0) 1,127,0)  --__- 6,581,0 
Nat. City..| 300,0}  614,9} 3,802,0} 100,0] 571,0}  537,0) 163,0| 4,772.0 
North Side_ 200,0 149,5} 2,115,0 137,1 116,6 205,3 87,6} 2,424,1 
First Nat_.| 300,0 623,9| 3,353,0} 326,0 82,0 299,0 38,0} 2,939,0 
Jersey City. 
First Nat_.| 400,0} 1,264,0] 5,137,4; 299,9) 324,3] 2,388,9) 144,0] 6,801,1 
Hud.Co.Nat} 250,0 763,1} 3,106,7} 143,2 60,5 296,3| 112,1] 2,614.6 
Third Nat__| 200,0 400,9} 2,118,8 55,0 91,9 338,6 15,2} 2,064,2 
Heboken. 
First Nat..| 220,0 626,0} 3,185,9} 140,0 37,4 154,1 79,3} 2,863,0 
Second Nat.} 125,0 267,4| 2,769,9] 111,8 92,1 62,0; 146,0] 2,864,5 
Tot. Nov.26} 7,497,0} 12,777,0} 92,413,6] 6,603,7| 7,005,1} 11,794,4) 2,749,5|103817,9 
Tot. Nov.19} 7,497,0} 12,568,6| 93,431,5} 6,703,3| 7,170,5| 10,654,5| 2,815,5}104112,3 
Tot. Nov.12} 7,497,0} 12,469,2) 94,666,7} 6,616,0} 7,546,1} 12,788,6| 3,244,5|107891,7 





























Exports. Imports. 
Gold. 
Week. pSincesan.1. Week. inceJan.1,. 
NN 2b wd odedccnmecace seme 32,160,000} .....- 13 469,736 
REE anu cucuwbaawugiimintinehan bi - dcity cul | Gone $33,075 3,569,079 
RE Wen ue a eaubuaacwnmmect? “ watac 2 se 314 
West Indies $55,200f 3,452,617 29,475 554,490 
EL, oe EAE A ecnkp iliac aaa sene Sekaaiied 38,989 286,471 
DOE Celi cnacdcteseN = sbuelu 9,493 ,766 53,622 2,085,612 
Pee Ce eb ccindccodacch |. naneee ,900 53,2048 1,532,859 
EE MN a gr ies a wn cnlnie $55,2009845,142,738 i ata 
DE a: ceuamipadaesacnhas 4,839,200} 87,368,717 87E 7,953,992 
Fy aes LEN ee 23,900} 48,325,200 158,668 15,877,136 
Silver 

eee MON ono ac oac~<e~sndous $609,985)835,910,580}  _.-__- $13,344 

tia i cial eh omnia 27,900} 2,198,6 $95 71 
EE oe dilated a much enee at 1,019 Se |  keann- 13,310 
Pe. cco oec nse wee danke 200 72,926 1,153 78,117 
NTs. oak cccpickasaen ~~ sehen eae 131,827— 1,697,981 
Cece: aide 47,825 50,262— 1,204,204 
All other countries --.-..-.-...-.---- 1,241 7,746 2,790) 1,411,218 
nn eid $640,345 9838,834,124] $186,127 $4,423,893 
i ME es sce mieehescwke 607 ,365} 40,132,450 287 ,384 4,893,141 
ES ol ek cde ueedme « 592,431 38,656,557} 55,641 3,707,877 











Of the above imports for the week in 1910, $29,520 were 
American gold coin and $752 American silver coin. Of 
the exports during the same time, $55,200 were American 
gold coin and 200 were American silver coin. 
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wankers’ Gazette. 


Wall Street, Friday Night, Dec. 2 1910. 

The Money Market and Financial Situation.—A ste: adily 
progressing movement downward has characterized the 
security markets throughout the week. This result of the 
week’s operations seems more logical and more in harmony 
with existing conditions than the general upward trend of 
prices which had been in progress for a considerable time 
previously. 

Current reports of railway net earnings are undoubtedly 
the most important feature of these conditions and one which, 
in view of the attitude maintained by the Inter-State Com- 
inerce Commission towards our railroads, promises to be of 
increasing inierest. - Next in importance, perhaps, and 
closely allied with the above, is the present state of the 
iron and steei industry. 

If prominent authority in that industry has been correctly 
quoted, the iron and steel business is suffering largely from 
a lack of orders from the railroads and there is little hope 
of more activity until the railroads are again purchasers of 
steel products. It is evident yon that some of the 
largest employers of labor in the un try are restricted in 
their operations because the railroads have reduced equip- 
ment and supply orders to a minimum—the cause for which 
is too well-known to require mention here. 

The foreign financial situation is reflected in a reduction 
of the Bank of England’s discount rate to 44% The 
purpose for which the rate was raised to 5% on October 20 
seems to have been accomplished, as the weekly statement 
shows a percentage of reserve substantially larger than the 
average for a series of years. The local money market 
remains easy, with rates practically unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond coilaterals have ranged 
from 2 to 2! To-day’s boyy on cs ull were 2144@2% 6%, 
Commercial paper quoted a 4@514% fer 60 to 90-d: iy en- 
dorseinents, 4% 4(@5? 4% ce prime 4 ‘to 6 months’ single 
names and 54@6% tor good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in builion of £40,448 and the percentage 
of reserve to liabilities was 50.25, against 51.48 last week. 

The rate of discount was reduced Dec. 1 from 5%, as fixed 
October 20, to4%%. The Bank of France shows a decrease 
of 8,625,000 francs ‘gold and 7,875,000 frances silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
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{ 
1910. 1909. 1908. 
Averages for | Differences | Averages for | Averages for 
week ending | SJrom | week ending g | week ending 
Nov. 26. previous week. Nov. 27. | Nov. 28. 
$ $ $ 
Capital ...... cnanck “Saas Py 0,066) ----------| 127,350,000) 126,: 
Ls cmb ao in nc ae o | CS ere 180, 024, 400} 163, 
Loans and discounts. _- 1,214, 416/500 inc. 12 907 fyi 1,196,167,100/1, 340,< 
Circulation - Piya, 0 48 564,200) Dec. 9,400 52.965, 200} 45, 
ag deposits _- ARIEL ES 1,187 ,6¢ 33,200 inc. 17,348'100 1,175,582 ,100/1,425, 
S. dep. (incl. above) 1,662,000} Inc. 16,900 1,680,106] 8,821 
} aA ee 246,360,200) ine. 3,039,400) 235,090,600) 304,42 
Legal tendeys---- -_---- 68,825,500jine. 1,794,200 68,118,800} 30°047°200 
Reserve held_______--| 315,185,700|Ine. 4,833,600; 303,209,400) 384,474,400 
25% of deposits._.____} 296,915,800] {nc. 4,337, 025) 


293,395, antes 356,343,750 

















Surplus reserve--- 18,269,900 Inc. 496,575) 9,313,875 28, 120,659 
Surplus, excl. U. S. dep 18,685,400} ince. 500,800 9,733,900 30,336,075 
Note.—The Clearing Hous? now issues a statement weekly showiog the actual 


condition of the bans on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange.— The week has been an uneventful one. 
Demand sterling has moved quietly between 485% and 
4 8610, with cable transfers about lc. higher. The close 
to-night was at the top. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 §8245@4 8255 for sixty 


days, 4 86@4 8610 for cheques and 4 8650@4 8660 for 
cables. Commercia! on banks 4 82@4 8244 and documents 


for payment 4 8214@4 82%. Cotton for payment 4 8134@ 
4 82 and grain for payment 4 $214@4 82%4. 

To-day’s (Friday’s) actuai rates for Paris bankers’ franes 
were 5 2214%46@5 21% iess 1-16 for long and 5 20 less 1-32@ 
5 20 for short. Germany bankers’ marks were 94 5-16@ 
943% for long and 951-16 less 1-32@95 1-16 for short. 
Amsterdam bankers’ guilders were 40 20@40 22 for short. 

Exchange at Paris on London, 25f. 28%4c.; week’s range 
25f. 31c. high and 25f. 28 lc. low. 

Exchange at Berlin on London, 20m. 47pf.; 
20m. 4834pf. high and 20m. 46%4pf. low. 

The range of foreign exchange for the week follows: 


week's range, 


Sterling, Actual— Sixty Days Cheques. Cables. 
g * the wee 1 83 4 86 4 8665 
era aie woue 2 5.72 482% 4 8588 4 8633 
Paris Bankers’ Francs— 
High for the week -.--.-.---5 21% less 1-16 5 20 5 193% less 1-32 
Low for the wee = : ...-8 26% 5 20 less S-32 5 20 less 1-32 
Germany Banke Marks— 


High for the on lt witea eee 95 1-16 less 1-32 95% 
Low for the weck.._._.___-.. 94 3-16 94 15-16 less 1-32 95 less 1-32 
Amsterdam Bankers’ Guilders 
High for the week ------ 49 02 40 22 40) 26 
Low for the week _ _- és .39 96 40 16 40 20 
The following a are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 10c. 
per $1,000 discount. Boston, par for cash. San Francisco, 


Charleston, buying, par; selling, 1-10c. per $1,000 


par. 





premium. St. Louis, 5c. per $1,000 discount. St. Paul, 
60c. per $1,000 premium. Savannah, buying, 3-l6c. per 
$1,000 discount; selling, par. Montre: ul, 5gc. per $1,000 
discount. 


State and Railroad Bonds.—Sales of State bonds at ne 


Board include $40,000 New York Canal 4s at 10434 to oe 
and $11,000 Virginia 6s deferred trust receipts at 37 to % 


The market for railway and industrial bonds has ‘been 
again dull, the transactions averaging below $2,000,000, par 
value, per day; and prices are lower in sympathy with the 


market for shares 
The notably weak issues have been Amer. T elephone & 
be legraph 4s, Baltimore & Ohio gold 4s, Seaboard Air Line 
, Union Pacifie conv. 4s and General Electric 5s. Distilling 
See urities Corp. 5s are unique in that they show an advance 
of over 4 a point. 
United States Bonds.—Sales of Government bonds at the 
Board $5,000 4s reg. at 11514. ‘The following are the daily 











closing quotations; for yearly range see third page following. 
Interest Vov. | Nov. Nov. Nov Dec. | Dee. 

Periods 26 28 29 30 i 2 
2s, 1930 rezistered; Q—Jan |*10034|*100%4 [* 100 34 BF 100 3 | * 100 34 | * 10044 
Bt SEs pwlacacensn coupon) Q—Jan |*100% |*10034}* 1003 100 4% | * 10044 | * 10084 
1908-18 -registered|Q—Feb |*1014,/*101 *101 101 34 | *101 3g | *1013¢ 
, 1902-18 . coupon! Q—Feb |*10134/*161241* 1015 1OL Ss | *101 84 | * 101% 
a ae registered; Q—Feb |*115)< |*1151¢|*i1544 Pil dig | * list) 115% 
4s, 1925... -coupon|Q—Feb *11514 #11514 "115%, P1153 1¥5} 115% 
2s, 1936_ Panama Canal re Q—Feb |*1002,/*100141*100 4 100 '6] «i001 | "i601 
23, 1938_Panama Canal re: gis Q—Nov |* 100 14} *160 14 }*100 $6100 341*1001 i*40045 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellancous Stocks.—The stock market has 
on much more active than for several weeks past, coincident 

‘ith the downward movement mentioned above. Nothing 
aaeurred during the week to check that movement and the 
speculative element, which has held practically undisputed 
control of the market, succeeded in its efforts to depress 
values, with the result that a long list of active shares declined 
from 4 to 9 points. 

Lehigh Valley shares, listed on the New York Exchange 
this week, lost a substantial part of the advance recorded in 
the Philadelphia market last month. After recovering 
somewhat, it closes with a net loss of 10 points. Denver 
& Rio Grande has covered a range of 9 points, closing 45¢ 
points above the lowest. Missouri Pacifie covered 634 points, 
General Electric 62¢ and Reading 8%. 

United States Steel deciined steadily on rather unsatisfac- 
tory reports of the outlook as well as the present condition 
of the iron and steel business. Steel preferred declined 
over 3 points and the entire industrial list has followed the 
trend of the market. 

For daily velume of business see page 1504. 

The following sales have occurred this week of shares not 
re presented in our detailed list on the pages which follow: 
























| 
STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Dec. 2. for |— oe — : = 
Veek | ‘- owest. Highest. Lowest. Highest. 
- 

Amer Brake Shoe & Fdy 200) 89% ‘Dee 1, 8944 Dee | $334 Get| 91% Nov 
Amer Telegraph & Cable 23; 20 Dec 2) 80 Dec 71 Sept! 8&8 Oct 
Batoplias Mining - - - -- - S00 $244 Nov 30, $244 Nov 3@} $2 Se pt) $314 Jan 
Buffalo Roch & Pittsb--_} 100}107 Noy 30167 Nov 30) 95 M: vy} 107 Nov 
Colo Fuel & Iron, pref 300)11044 Nov 26,1104% Novy 3Q@)107 oO ct} 16 Jan 
Comstock Tunnel. ----- 1,000} 20e. Dee 2 25e. Dee ; 20c. Dec| 36c. Jan 
E I du Pont Pow, pref- - 190} 838 Dee 2) 838 Dec & 83 Nov; 88 Jan 
Genera] Chemica!, pref 30)103 19 Novy 28)103% Nov 2810144 June,i07 Meh 
Keokuk & Des Moines 170| 4 Nov 30! 4% Nov3Q 4% July) 9 Jan 
Lackawanna Steel-_- i 100; 10° Dec 1,40 Dec 34 Oct! 45 May 
New York Dock, pref__-| 100| 65 Dee 2; 65 Dee 2 65 Dee! 86 Mech 
North Ohio Trac & Light 100} 39144 Nov 28 39144 Nov 28}; 35 Feb| 3914 Nov 
Rutland, preferred -- - 100} 38 =Nov 28) 3 Noy 28}! 28 Feb 44 Nov 
St Joseph & Grand Isl_- 100; 18 Nov 26) 18 Nov 26] 18 June! 20 Apr 
Sears, Roebuck & Co, pf Novy 28/120 Oct}12i’% Mch 


300120 Noy 28},120 
' |! 


| 

Outside Market.—A general sagging of prices took place 
in the “curb” market this week and few issues failed to 
show at least a fractional recession, and in some cases a de- 
cline of a point or more was recorded. Business as usual has 
been’ mainly in mining shares. British Columbia Copper 
fell from 61% to 634. Butte Coalition went down from 18% 





to 1734. Chino was one of the weakest features, dropping 
from 2434 to 221k, the close to-day being at 2234. Giroux, 
after an ¢ vdvance from 7 73< to 714, sank to67%. Greene Cana- 
nea lost about half a point, declining to 61% Inspiration 


receded from 1014 to 9 7-16 and ends the weekat 94%. Ma- 
son Valley lost over a point to 934. Miami ran down from 
20% to 1914. Ray Central weakened from 2% to 2 1-16. 
Ray Consolidated sold off sharply from 214% to 18% and 
finished to-day at 185%. Kerr Lake reacted from 7% to 
6 13-16. La Rose Consolidated sold down from 434 to 4% 

Nipissing moved up from 10% to 11 and down finally to 
107%. Miscellaneous sec urities were quiet and lower. Ameri- 
can ‘Tob: acco lost 13 points to 403, and finished to-day at 408. 
American Writing Paper preferred sold down from 2934 to 
28%. Intercontinental Rubber up to Thursday had ‘lost 
about a point,to 2814, and thereafter sold down sharply to 
2634. Pittsburgh Steel preferred rose from 100% to 10114 
sank to 100 and sold finally at 101. Standard Oil went 
down from 61414 to 61214 and up to 615. Among bonds, 
American Smelters Securities 6s, “‘w.i.,” having suffered a 
sharp reaction on the closing day of last week, from 102 to 
100%, advanced this week to 101. The “rights” to sub- 


scribe to the new bonds were traded in from 1-16 upto kk. 
Western Pacific 5s sold down from 9334 to 2 and at 9234 
finally. 

Outside quotations will be found on page 1504. 
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. 7 Pp 7 , YKS Range Since January 1. Range for Previous 
ook rs ea sR Sltinn Aico oh eat me - % NEW SKS rock On basis of 100-share lois Year (1909) 
rday Tuesda: Wednesday ; Thursday Friday Werk EXCHANGE ne ero 

Now. 26 ron Nov. 29 Nov, 30 Dec. 1 Dec, 2 Shares. Lowest ech ntennel a Lowest ce Highest 

rail-oads i all ce“ " b ‘ 
*25 30 |*25 30 |*25 30 |*25 30 | #25 30 | #25 30 | -...-- nn Arbor ...-.-....- at Pep pe pod ik = ng Bie — 
*65 70 | *65 70 | *65 70 | *65 70 | *65 70 | *65 70 | _...-- Do 0808 2.» « ons qcon- son diy 2 waden 3 “<7, tan bes, Oct 
103% 10:5} 10012 10312} 1007s 1017] 1001g 10173} 96% 1005s} 901g 10012} 57.800) atch Topeka & Santa Fe) 90% J’ly 1] 10414 Jan 10|| .outg Jan | jogs, J’ne 
HET te 10 303s +e + he At ee ene 1 te a? ery 1'300 Atiantic Oeest Lie BIR. 1u2t> J’ly 26] 1372 Jan 5|| ju7ie Jan | i415 Aug 
*117ls 117 1 2 ’ te 2 oe oie Jl 
s107- 10v2 106% 107. 10534 10514] 10512 1061s] 10434 1053] 10412 1055s 8,325 9X c; CUiG.oians ro Sep K. a ’ es | ped = 4 “4 
*88 91 1+*88 +91 | #88 ~ 91 891g 891g} *89 90 | *88 90 100)47 Do pret_........ —" 6819 Feb 7| 82% May2il] 67 Jan | 2% J’ne 

7784 7734) 75!2 7733] 75l2 ty 75 7614] 75 755s) 7334 75le| 21,740 Wroolily n Rapid Trans't- 178" Feb &8| 209% Nov 1 1165. Meh] 1895 Wet 
we9 Tors| tos’! foe] sos “aorsl‘4aa gots] M92" More] ton? “Sond "°° Canada Southeric2----| “Go's diy 20] “70° dan’ al|"Zeb1 dan | “yous Nov 
* Dio] #6 7015] *62 2 2 2| *6 i oksans wooues as 3 . : 

“Fe Milas "Bh hg "at ("Bie “Sea| Bh tal "thu aeal aeinafceemnetee & Ouee’=--| "Ob. Aue'al “oe, dan sl “cbedan| “ate Bee 

1 347, B4lo Sil 83 807; 79lo ‘g 4 4 ; seece : 4 are ° 3, ADT 
#30" sh #30 40 | *30° 36 | #30° 40°| #30" 40 1 430° 40 |_.2_.. Chicago & Aiton RR. 2375 te. ty i: : in oy end gor 
Cine OF 10... 6 Biwi. OC 25.’ Gg... Cig... @ P0560 Do pref.----....--.. 3° Sly 28 367g Jan 3]| 3llo Dec} 373, Dec 
*23 2334] 2212 23ig] 2214 225s] 22  22lo] 22 221g] 21% 22 | 4,000 Cae. at Wes: trust ctfs._ ge Satan ik site Dec | sis? bes 
*46 48 | 45 45 | #45 47 | *44 47lo| 447g 447s] *43 46 615 pret trust ctfs ...- 40, cana eee eee ail gat * gob L cape Gee 

12412 125 | 122!g 12483] 122 12314] 122 12314] 120 12284] 1191p 12115} 55,280 chicazo Milw & St Paul.. Le” Sep t 17212 Jan 3|| is8tp Mch| ix] Aug 
*147i2 150 | 146 1471s] 14612 1461o| 14612 14610] 145 146 [#145 146 | 1,385 ref..........--- ie Jy 26] is2isJan 3i| teal, Feb lgste Aug 
*145 150 | 144. 14584] 14410 145 Ris ladle 144 Lette 14% ie 810 chicago b & North Western Hy ‘¢. seat is Sen Si can" Maples” aa 
*1 205 |*.... 310 #.... 3 ences] DO pref.......2.02--- : 

2140 150 |*#140 150 [#135 150 [#135 150 {#135 150 }*135 145 | 2... cnle St P sila & Omaha 140 ro eS = 7 ja ‘Dt 
#160 170 |*160 170 [*160 170 |*160 170 |*160 170 |*160 170 | ...... ref_...------.~. se, Ware Glen 6 Si? Dec |" °7 Jan 
*3 Blo] #28, 3! *234 Bg] *23g Biol *21g 384) #28, Ste} 2. chic un Trac ctfs stmpd oe Ss 8 5 - 4 $ Dec 14), Jan 
otis Si) 86 > hess Sl eat Pio at 7 | “i 4M Shie @ Lo ‘ Nov 1 gait Mech !x ps ‘Jan | 431, Dec 
*67 69 | 67 67 | #64 67 | #64 67 | #64 67 | *64 67 cleve Be & OF nn er Sep 14| 104 “Jan 161] 16m Jan} ips’ Meb 
*9853 105 | #9853 105 | *9S5g 105 | #9853 110 | *985g 105 | *985g 103 | ...._- Dae err Tree 48 J'ly 26] 653; Feb 25|| ‘1 Oct | ‘esi, gan 
Hien. Hien wie wien mie, 24 colorado & Souther ==> 70 J’ly:7| 83 Mon 4|| 76todan| se’ May 
pe ER BR RE -"""""|_ Do 2d preferred_.---- 0 Aug 1] 81 Jan 6]] 734 Jan] $4i¢ Jan 
72 77 | *72 77 | *72 77 | #72 *72 78 | 72 76 | ....-. Do 2d preferred. ....- oy Saves! ons Ma 
170 170 | 168 160 fr165 166 | 1641p 16512) 160% 161 | 162 163 | ~ 2,400} J )elaware & Hudson---| 1491, Jily 26) 189 Jan 3 16744 Feb > sor 
*500 575 |*500 575 }*500 575 |*500 575 |*500 575 |*500 575 | .....- cea & fle Geande =| “sa tal “at lan 3H teams | bs oe 
*32 33 | 30% 32 | 301g 30l2| 273, 30%4] 2514 29 | 27 29 | 12,670|Denver & Rio Grande... a Sly 26| 84 Jan 3i| yoiedan| go Feb 
$7414 7414] 71¥g 73lo} 72lg 7210] 6934 7212} 6412 6934] 681g 70 | 18,108} Vo pref_.-.-....-..- 7 Juv i] 66 Jan 2i|t 4 °Jan 71%4 Aug 
*51 61 | *51 61 | 53° 61 | #53) ....] 53° 53 | 52 52 400] Vetroit United. .-_..__. | Sie tl ise dan ah: ae ee ii. 
*11% 13lg) 11g 1134) *111g 12 | *11tg --__| $1214 1214] *10i2 12 SS eo eee SS Sel tate 2 AA's Feb oly Jaa 
*221g 24 22 22 | *2ile 23 | *213g _.__| *21le 22lo #21%4 2214 200 Do pret-.-.........- lle J ly 46 3459 Jan 5|| 22% Mch| 39" J'ne 
293, 297%] 28le 29lo} 2S8lg 285g] 27lo 2Blo| 263, 27inj 2684 271s) 14,800 TC .nccennenweeecune 4B ly . 523, Mch & 36lp Mch| 56%, Aug 
#4753 49 | 47° 481s] 4634 4714] 46 4610] 4412 45 | 4412 46514] 2,300 Do 1st — +------- 4 Sly 27] 52 Mon ¢ esis Mob ae” ex 
*3612 3773) 35 35 | 35 35 | #3412 361g] #34 3612] 34° 35 500], Do bn ~ == ----- tee 6| 143% Jan’ 3|| 136% Feb| 157% Aue 
15h Taste Tatta Nae) Matte Lae | 12dss Testa Te Aedta) Lats Tate) 28. S00) GTT Nore oropereeacsc| as Tiga] ‘sutdes ail ‘sue Mon! ‘aut Au 
5 58 502) 57% 5 57 8 5 ‘ ; co > 
OB] i) iat | Et i | fiay hacen | Boo pe emial eee ee Be 

ee ore bee ee rere PY Pree es reer. o> weneee i : . 

*.... Qdlol#____ Q4lo] #93l2 O4lo|*____ 410] 931g Q4lo/*____ Odo] _____- L BE gh my din meme saity epee 4 ion 7 83g Feb 100 _ 
*125 135 |#125 135 125° 135 [#125 135 |*125° 135 |*125 139g} _____- Hocking brett w-------- ae Tip 26 i? ~“h em iro 
ee ae) ee oo ee a fo i ars tor i eed tn’aae pt Aa rp Tai, J’ly 26] 25teJan 11 115s Mch| “257, Dee 

20!2 20!2} 19 201lo 9 < 8 3 4 4 > y - taney a cuz 

S5l2 55l2] 52ig 5514 53 53% 5lle 53%] Sli2 53g! 51tg 52!2| 14:000|, Do Drel- ~~~ ---=-- “| tee yo ten al ee eet oe 
cag 5°] “AR7 Se] “ABE 201 3S Bil 810, el) 1B tages Re pret os--a-—-| 28 Fig asl sedan all aceon | Se Abe 
*341g 36 | 33° 35le] 3312 33: 3 7g} 31l2 2 4) 1,830} VO pret.----~.-.--.~ <a 7. a 
se is Ha as dialog, deel eie ltt | san Rameee Maa) fie’) Beebaal eee op 
*32lg 331g} 32 3284) 3114 318] 30le 3114] 301g 3Clof 30 3033] 2,825|**ansas - Srecimcnpancie 4 Aue 3} 71 ‘Sen ol) 32 3_ Feb Oi Aus 
*66 67 | 65 66 | 65 65 | *62lo 661s) 653g 658] *62l2 6512 300 . yo a W -------- f Jnesu| 25% Jan psi| joeFeb| Jos avg 
#15 20/415 20 [#15 20 |*15° 20°] *15 20 | #14 20°] __.__. | Fey ‘ope... | go Dee 1 Giaden sll as'denl ataae 
*39 43 43 | 3912 391o] *37 40 | *37 40 | #37 40 1 nv, Si anncwcocee * Dec 2 86 | Nov28 sia 8 

---- -.--] 17912 186 | 17912 18312] 180 18334] 179 1815s] 177 18012 118,10 Lehigh alley..--------- a te fl ae rial “so--Jan 1 sii; Deo 
*63 67 | *63 67 | 64 64 63 63 | ¥*62lo 67 | *62 67 300] Long a aeccanse a= 60 Tir 26 A , ine ; a San | ici? Aug 
*145lg 14533] 141 14414] 141 1427] 141'2 142%] 140° 14114] 139lg 1405s] 7,600 vr sehen le eee 13s 517 26 46 Oot ellis: Deo et ton 
*140', i4llo] 140 14012] 140 140 |*139° 141 |*140 142 [#139 141 450) JV anbattan Eleva x s5| 133 Sly ton a Sep zen 

ee | cas oh | ods Behl cae? Bi 2282 | EBs Be] 800 oneal 28 e031] Go" deal St Men! SS Sen 

*438 54 | 948 54/1445 54 | 48° 5 *45 54 | #45 54 |......|,_ Do pref_......... Sv 2 
13453 1345s} 130 13314] 131 131l2} 13012 1315s] 1291g 1303s] 12953 131 | ~ 4,020. ina st & S'S Marie=-- ané pe hy. on uo 13212 or tas Ae 
*147 14919/*147 150 |#147!2 150 |*146° 149 |*147 150 |*147 150 | -.-_-- oY = 144, Sep 201 ‘t2%jen 3: ify — 
*88lq SGlo! *88lq RGlo] *SS1g S89ly! ¥S8lo 8914! 89 89 | *88le 90 100 Do lease & wees ---- “el 26 ste — 2 HA Feb . then 
s3u%1 341g] 3212 33%) 32% 33 | 32 oe '| cout Gal oak Gaul ae 6g eea--7| 57 iy -6] 743en Bil 2.2 Keb El Oct 
*H4iie 66 64 64 ¥*53 weer 63 3 6314 2 2) —§- 400] AY —PAOh ww ee ee ewe oo 2. ES ‘ : 
*51° Sly) 491g 51 | 484 4012] 4512 4914) 4414 46%] 45 4619] 19,950 Missourl Pacific.-.-----| 41 iy Pa ae OR 7'2 Aug 
*135 145 [*135 145 |¥#135 145 |#135° 145 }*135 145 |*#135 145 |... ash hate a 3 us 125 ou “e 140 ? so 1 — 
*69 70 | #6870 | #6870 -| #6871] #6871 *68 71. on ot OO 2a pret, ist p he yy 28 ae St Ey 1 i 

36lg 36! 36 Bblo] 357g 36lg] *35le S36ly 3514 35% 35 g " Stier bedhead ‘ Aas “ 6 
113! Ll: 334 111%g 11312 lily 11213} 11034 112 | 1097g 11114] 1091g 11034] 50,050|N Y a > —— --| 105!s | Ae 26 1s nee : 120! ead 1473, Aus 
«A oe aes lant et late tse ine ant ian 2 400/8 Do tet seine set 109%) Jan 21 100 7 Feb 190 Feb 
*10112 110 |*101l2 110 [*101li2 110 |*105° 110 °|*104 110 |*101 110 | --.2_- peered My 4 : 
“88 95 | #88 95 | #87 95 | *88 94 | *87 94 | *86 94 | LLL. 162 Mehaailtie 1 OY Es pied 
*152 154 | 15214 153 |*152 153lo] 15214 15214)*152 153 | 152 152 450|N a. : oo fe i 151 Mbit i tee Inte’ Dee 
*147  148to] 14634 148 |*146 148 °|*146 148 |*146 148 | 1467, 1467 300), Subscription receipys z-- «= hls AL a7te Op 1493 row! 

42!9 420} 4134 4214] 413g 415c] 41lg 413;] 401g 41 | 393; 4012] 7,000jN Y Ontario & Westein. Beis diy 26 . R = 4214 — oan i 

9953 995s 98lg 991] 98lo2 99 | *97 99 | 97 9733] 96le 97 4,000] Norfolk & Western_...- 882 i Se - Os ae 1 Hote Biles > 
eee. atteel Gag, incl seeks ante stew atta! lize in 11214 1131.| 24,775 martha Pemke = tity Aue 5 1453) Jam es 13st. Feb suns Ane 
11633 1165s] 11414 116!g} 11414 1154] 1137 1145s' 1125s 11414] 11214 113 : Penna --- 15yle 
e102 110 {#102 * 110 *}*102 * 110 ‘l#100° 110 |*100 108 "|*100 - 108 -| __4.- — ee Boe enn nn 100 Oct 13) 11834 Jan 21 ifs — , tie: = 
*90 110 | #90 110 | *90 110 | #90 110 | *90 110 | #90 110 } ---__- 4 a pr Fecmension inneane Seb ial tid isk a “ee ee th ne 
*109 110 [*100 110 }*100 110 {#100 110 |*100 110 |*100 110 | _____- 0 —_. RR 105 ~ a ae g3 Mehl 115 De 
130s 13053] 1287g 134s} 1291g 12984] 1285s 12912} 12814 129 | 12714 128%} 43,301]/Pennsyivania _.._.. 12312 Fly 2 seas 9 12618 pom | 51M ad 
*95 93le] #95 Osi2] 97 97 | §97 97°] 96 96 | 96 96 185] Pittsb "cia Chie & St L.-| 39 ae al i soins 32 ior Feb | set eee 
*110 115le/#110 115i9|*108 115t2/*108 11512|*100_ 115'2|/#108 12512} -_-__- Do _pref........ wo---] 110. 3% : 74 ve 7; tel. 6'4 _ 
152% 1531s] 148% 15219] 14814 15014) 1478, 15 14573 148%5| F48, 14715/789,400| Jeeading.-_..........- me = aah oe is 73%g — 
F372 B8l2} *87lg B8lo] *S7!2 S8le] *87lg 88s] *SZlg S8ls} Ble 88l>] 200 ist pret_..--.....- mss Aug Rete 17 > fot we oo 

95 95 | #94" 97°] #94" 97°] #94° 97 | #93° 97°] 94 94 200 2d pref-......--- 87_ Jay bean fn Se -Bee| fine Bes 

33\g 33%] 313g 33 | Sle 32lg} 30ly 31%] 2953 3075| 291g 31 | 51,700}/Rock Istand Company... 227s iy 28 ety on 3 Ace) oh, Bes 
*65i2 63 | 65 66lp] 651g 66ls| 643, 65 | *63lo 65 | 621g 637s} 2,200] Do yey 54 ee ai: Ape % 5768 hon 4 tal 
*6l1  62l2} #60 «= 63. |: *60—- 63. | «§62— «62 | *60=— 63 «| #60 COGB SoGtL & Sad Fr, Set pret.) 5S re i : 2 sen oe is ee 

41!2 4ilp} 40 4114] 3934 393,) 383, 40 | 39 3912] 371g 388) 3,390 De ao Dieta. —-——n-= ti er 3412 Jan + eR Pv 
#2414 29 | 231g 24tj] #2314 25 | 24° 2 2412 2419] #2312 27 Seay Lewis SSutkwaeyers...3)  2its Ae ee en Shed 

63 63 5914 62 | *55 63 58 59 | 57 60 | 59° 59 2,700 Oo pref............- Sis vy ~6 Rc izJan 3 47le J 4 82 Dec 
1175s 117%] 12434 1175s] 115 116 | 1141g 116 | 112%, 114 | 11134 113%|110,720]Southern Pacific Go__--- se pe Ar ree | Feb | i3uls Aug 

27 «278s, 26 = 27 | «(25lg 26 | = 25lg 258) 243; 25 | 2410 25 ,700|S0uthern v tr cis stmpd-} is J’ly 2 rt en 3}| 22 Ms 34 Aug 

63 63 | 59% 62%) 60 61 | 595g 61 | 593 60 | 58% 60 | 5,150), Do pref do 43 pd + en | saa) 752 Deo 
*27 28 | #26 2714] 25 25%] 25 26 2434 251g} 2434 2514] 2,400)" \ezas & Pacific... 22!2 J’ly 26 oe Jan 3 30. 7 40!2 Aug 
*1itg 12tg} 103g 115s) 10i2 1053} 10% 11 | 10 11 9g 9%} 3,600) A hird Avenue (N Y)_.. iz J ne Medan 7} 12 : Dec} 4212 Jan 

“7 69 Tig Tio} *7ig 8 | #74 8 | #7 8 | #7 8 300/Toledo Railways & Light) Siz J’ly 6 154 Jan 12)| 7 May] 153, Jan 

2514 251g] 251g 258s] #23 25 231g 2334] 238, 233; 22 23 1,300 — oo & Western... 19 Jily 26 Daas Jan 4]/ 43 Feb] 6547s Oct 

57 571g} 56 56 | 56lg 56%! 57 57 | *541o 56lo|*_ 5612] 1,000 . a sescnsscwncce 4234 J’ly 2 oa Jan 4/| 643;Feb] 74\, Jan 
110 110 {¥*110 112 | 109 109 |§108!2 108l2/*10712 110 *10834 es 295 Twis t; Bane Transit 103 J'ly 26 ee yen 3 97 Jan 11614 Dee 
17753 17813} 17453 17712} 17453 1765s] 17353 17612]716953 172 1st 171141578,650 1 Oba ecifie....... wae 15244 Jy 26 ~0424 Jan 3|| 17212 Feb| 219 Aug 

923, 93 9212 927g] Oly 2p} 92ly 9234] O22 Y2to] 91a, 92ly 4,50 oooh 7 aE 884 Jily 2 26 art ty pas 7\| 794 Mech} liste Aug 
*26 = 29io] #26 = 2D12] -.-. ----]| 27 271g] #25 «27 | #25 «(27 Zoo} Ute Rys Inv't of San Fr} 235; J’ne30 svidan 3] 30 Feb| 47 Sep 
*53ig 53 | *55l2 58 | -.-. ----] 54 55 | 53le 53l2] 53 53 500 pref..........-.. 47° Jinesv) 72%3Jan 8)| 5014 Feb 7? Sep 
*1714 18 16% 1712} 16% 17 16 16ls} 157% 1614) 15ls 16 | 2,910 ‘abash PE ES a ON 3 ~7%4 Jan 3|} 15 Feb! 27% Dec 
*36ie 38 351g 36lof 35 3514] 33le 351g] 325g 337g] 3214 3310} 10,300 Re ae oxie S'ly 6 % Jan 3 41 keb G13, J’ne 

46!2 46lo] 45 465s] 451g 463) 45 46 45lg 45lo] 4414, 46 3,900) West Sees ae RY¥econun| © Fly 26) 54%sMoh 129i)... 625-1, occe cco i 
*72° 75 | 74 74 | *731g 75 | #73. 7434] *731g 743;| *731g 74 100 f mn n nnn nnn nn 67 Augls 75 HOV IO. ancnnee {> =e a " 

*5 Glo} *5 6lo] #5 6 4% «5 47g 473] 5le 5lp 800 Wheeling. & Lake Erie_. 3 Apr 2s} lu Jen 3 Ji 127. Jan 
*12 15 1712 161712 #4165912 353 | 912 14°] 612° «18 J -..22. Do 1st prel......... as 8 J'ne30 oo gan 3}| 1544 J’ly | 257, Jan 

*7ly 8 *7lg 8 *7 8 *7 8 *6 8 *6 ee oS DO 2b PIU... cccccoe 4 J'ne 30 WloJan 3 6lo S‘ty J5ig Jan 
*60lo 63 57 «58 57lo 588' 571g 583s' 56lo 56lo! 55 56 2,600' Wisconsin Centrat_____- 44 J'ly 26! 64 Nov 2 457e Jan f3/g Apr 

a 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks bstd | Ask Banks Bul | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks bid | Ask 
New York . Chatham ..] 310 | 330 || Flith .....] 300 | 350 |jirving N Ex} 200 | 210 || Mutual G__- 285 295 |/Prod Exch $j 162 | .... 
Aetna _.... 173 | 189 ||Chelsea Ex]j] 200 | ..--|| First ...---| 840 | -...||Jeffersong__| _._.| 185 Nassau }j...} 240 | ....]|Reserve -../ 105 | .... 
America 4.) 595 | 605 ||Chemical __| 425 | 430 |j14th Stf---| 150 | 155 ||Liberty..27| 575 | -...|| New Neth'd| 210 | 230 ||seaboard --| 400 | 7272 
Amer Exch_]} 230 ....|| Citizens’ Cti] 150 | 155 || Fourth -.../f196 | 197 ||Lincoin____| 400 | 425 |] NewYorkCo 900 nae Second .... 400 | 425 
Audubon __] 115 | 795 "iiCity.______ 380 | 387 ||Gallatin .../ 325 | 332 ||Manhattan{) 325 | 332 ||New York. 815 | 325 |/Sberman._. 135 | .... 
Battery Pk} 122!9f || iCoal & Iron] 153 | 158 ||Garfield _-_| 290 | 3uu ||Mark’t&Full 260 -.--|| N’ht &Dayf 225 230 |jState ‘s 275 ‘tact 
Bowery §___| 375 | 777" Colonial — 40) | ..-.||Germ-Am 4] 140 | 150 ||Mech&Met’s| 245 | 255 ||19th Ward_] 250 | wsu |/12th Ward.| ....| 140 
BronsBoro§] 300 | “"""!Columbia -| ..-.| 405 ||Germ’n Exqj 485 | 505 ||Mercantfle | 150 | 160 Northern ../ -.../ 105 |/23d Ward..| 140 | .... 
roix Nat | 200 | 205 ||Commerce _|t196 |t200 ||Germania 9_| 550 | 565 ||Merch Exch] 160 | 170 || Pacificf_._- 230 | 240 || Union Exc_ 17212] ..-. 
Bryant Pk 4] 155 | 160 {|Corn Ex 9--| 310 | 315 |}Gotham _-._] 150 --.-||Merchants’.| 179 | 181 |] Park ...... 350 355 Wash H’ts a75 iene 
Butch & Ir) 138 | 145 |] East River_| 115 | 125 ||Greenwich §]/ 255 | 265 ||Metropolis §| 390 | 410 || People’s J--| 245 | 255 || West Side 4] 6 eose 
Veatury §j..| 170 | 175 |] Fidelity q__| 165 | 175 || Hanover___| 610 | 620 ||Metropoi’nq| 202 | 206 || Phenix ~---| 190 | 200 || Yorkville Oe coe 
Chase _.... 430 | 450 |] Fifth Ave{./4090 [4250 ||[mp & Trad| 550 | 565 ||Mt Morris{]_| 250 | cév |] Pfazaqj/.____ Gme | Sass 
*Bid and a ked 











{Sale at Steck 


F aba we no saies Were nade on this day. }i¢x-rignts. ¢Less than 1U0u saares. {jState bagks. ad ta-dividead 
xchange or at auction this week 


A First instaliment paid 


n Sold at private sate at this price. 


2 2d paid. 


and rights. 6 New stock. 
y 3d paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Range Since January 1 Range tor Previous 
----— -—-—-—-—— the NEW YORK STOCK On basis of 100-share los Year (1909 
Saturday Monday Tuesday | Wednesday , Thursday Friday Week EXCHANGE 
Nov. 26 Nov, 28 Nov. 29 Nov. 30 Dec, 1 Deo. Shares. Lowest Highest Lowest Highest 
mMustricieg Misccilau : 

#245 250 [$2454 24514|*242 260- |x242 ___.|$245 245 |*240 250 3 ams Express. °°" -| 248 Nov23\jz70 Jan 5§i| 190 Jao {i250 Nov 
*834 10 *83, 10 87g 87g] #878 *83, 9 88% 88, 200 Uis-Chaiiners ... 02. Zio J'ly zi] 15 Jan 3 123, Feb] i6?, Aug 
33-33 33 38 817g 317s] *30l2 32 31s 3 801g 3014 1 Do pret.....2lll |] 27) Aug 5] 64%Jan 5]| gx Feb| 6712 Nov 
693g 6934] 66lg 6912] 6634 677%] 651g 673] 637, 653, 2% 6514)128,650] Amalgamated Copper__.| 55; J'ly 13] 90% Jan 3i) 65 Feb] «gig Nov 
"44 45 44 44 | *43lg 44 431g 4353] 4314 4814) 42 43!le 100} Amer Agricultural Chem_{| 85 J’ly 26] 4:12 Oct 21|| 33!> Jan 0 Aug 

#90. 10112] #00. 2.7 705 = ....] 484 = 2...) 484 | 784 = 0084) ....-- IO Wdawacccunences| vUlg apr 103 Jan 10j| ySlodan] los Aug 
*37lo 38 B5lg 3714} 3534 36ie] 351g 36lo] 353g 3614] 3514 361g] 6,700)American Beet Sugar__..| 24 J’ly 26] 4/14 Jan 10 zuly Jan 4910 Aug 
#92 04 | #902 04 | *92 O04 | #92 94 | #92 94 | #92 94 | ..-..- Do pref... 2 | 689) J’ly 27] «yvSteJ’nei5]| s2 Jan! vy Oct 
10% «10!, Vig 10lg 95g 984 Ole 98, 91g 95g 9 933} 4,980; American Can... 6% J new] ts Jan 3 7io Feb 15's Nov 
80lo Sills] 77 80lp} 771g 79 77g 79 77 = 7712] 768g 77 ~| 13,900] Do pret... lll t| 662 J’ly 26] +8214 Nov22|| 7lig Feb] xo J’ne 
54lo 54ic} 5llg 54lof 51 5214} GO0lg 524) 50 51 4953 5053] 12,700} American Car & Foundry| 3912 J’ly 26] 72; sau 3\| 4414 Feb 7flo Nov 

#11334 115 |*113° 115 [°113. 115 |*11319 115 |*114 114%] 114 114 1 Do pref... 2} 109° J'nesu] 120 Mch 9|| 107%, Feb | 243; Aug 
*64 G4lo] 623, 64 6lig 6214] 61 G61lo} 61 6112} 60 61 2,770) American Cotton Ofj_ 621, J’ly 26] 69%, Mch 9}| 42!gJan} 7yl,g Nov 
pees ah béns ansafibend” oncel SOS 16) 100 100 | *89 101 200}. Do DEEL. opiiewtinan -..| 100 Dec i} 107 Oct 18 Ys Jan] ju7lg Nov 

#230 250 |$240 240 |*225 250 |*225 250 |*225 250 |*225 250 25jAmerican Express____._|§235 Au@ 3] L020 Jan 4j|..08 Feb] 5.0 Dee 
"414 475] *41q 47} *4lg 484) #4 41 41g 4ly 41g 4g 200] American Hide & Leathe: Bly Sep 13 BigJan 5 tig Feb 1 Sep 

#2234 2333] *21lg 23 | *20lg 23 | *#21lg 23 | #21 23 : ee | 100}, Vo pret... lll} 619 Sep 8] 4/7guan 3]| 34 Feb] Alive Aug 

*18!ie 19 1814 183) 18 18l2] 177% 18tg) 17% 177%} 17!2 1712} 3,200] American Ice Securities..| l6lp J’ly 26 2914 Mch 9]| 187g Jan 42iy Apr 

*12 13 | *12lg 123,) #12 12%) 12 12 115g 115s} 115g 11 420|American Linseed ..._._| 10lg J'ly 27 l7%jvan 3 lz Feb 20 J'ne 

*32 3414] 32 3212] 32, 3253{ 31 817%] #30 Bille] 301g 3014 850 Prete] 2blp J’nesu] «64673 Jan 38]| zy Jan] 473, J’ne 
401g 403;] 373, 3914] 37% 388] 37 3884) 361g 37%) 36 37 4,700} American Locomotive...| 29 J’ly 26] o2isJan 3|| 4¥ Feb! «gy Aug 

*10612 107 }*106l2 107 | 106!2 10612] 1057 1057g/*105 . 10612/*105 10612 325 Drel.. ces ew canes 10212 Aug 6] 115 Jan 7/|) iwGlg Feb] yzz Aug 
*3ln 4 *3lo 4 *3l4 4 *3 4 31g 3g] *2 3lo 500j)American Mait Corp_... 31, Dec 1 8 Feb18 Slo J’lY | jilp J'ne 

*33lo 34 33 = 83le} +3234 33 | *32lp 33 321g B2lo] 3214 324 800}, Do pret...... ll |) sin d‘nesu] 48 Mch21|| 33° Nov| jy Sep 

$8712 87lo] *87 871s] *85 87 8514 851g} 85 85 8512 851 450| Amer Smelters Sec pret B} §2 J'ly 23} 90% Jan 3|| Sv Jan] ua, Aug 
8014 80lo] 77! 8012} 767 78%] 761g 787s] 7458 765s} 73lg 76 }125,100j Amer Smeit.ng& Refining} 61% J'ly 26) 104 Jan 3/| 77% Feb] iu5le Nov 

105%g 10533] 105  1051;| 1041s 1043,] 104 1041p} 104 1043s] 103% 103%] 2,422) Do pret... lle 98'4 J’ly <6) 1122; Jan 3{| jul Jan] jig: Aug 

eee eee ee: OU ee eee Pe American Snuif..2llllZ=] 277° Apr 4] 2:5 Aprzi|} 22, Meh|s285 Nov 

*100 102 [*100 102 {*100 102 {*100 102 j*100 102 |*100 102 } .__... Do DIC. ocndenecsace ¥5igda4 13] 1yilg Sep 20|] 95 Meb| 105 May 

*47 48 46 463;) *45 46 441g 4514] 4412 45 431g 44 1,800] Amer Steet Found (new)_| 38 J’ly 26] (Jan 10|| 347 Feb| 66% Nov 

*1171o 119 | 11514 117 | 116 117 } 115! 11614]/2113l2 11434} 11312 1141s} 6,600; American Sugar Refining] 111g Oct 4% 128% Feb 18]| 1153, Nov] 136%; Sep 

11612 116%] 116 1161s] 115% 116 | 115° 115 |*113 116 | 11414 11414] 1,300), Do pref...... Le 112, Oct 3) 124 Feb 28/| 118 Nov] 131 Apr 

142%% 14210} 140to 14214] 14053 14133] 140 14110] 140 14012] 13933 14014] 15,841; American Teleph & Teieg 1263, J'ly 26] 143% Feb 24// 125 Feb] j44!s Sep 
95lo Q5lof 9484 95 943, 95 943, 943;) 94 9419] *93Ig 941 ,000| American Tobac (new) pf] 0!» "ly 2 9934 Mch14j} vUlp Feb] jus stay 
35 851g] #34 85 | «34084 8412 348;) 32 33 32.33 1,700] American Woolen.......] 251g 3'1Y 5} 3912 Mcni8|| 26 Feb| auty Aug 
9414 9414] 933g 94 | 93% 938) 93 93%] 93 93 92% 931s} 1,950} Do ah ane Vlig J'1Y 5] 104° Mch 7|| 938, Jan | 107%, J’ne 

#4119 42 3919 4133) 40 40lof 391g 4012] 3912 40 3834 3983] 4,600)/¢A0acon Copper Par$25! $8312 J’ly 26] $54 Jan 3!| $373, Feb! 5543, Dec 
313, 325sf 3014 32tof 3114 313y] 3112 3ilo} 30lg 3ilg} 2938, 3135} 2,450] FQethlehem Steel_......) 21 J nex 847% Oct 21|| 183, Meh) giilg Sep 
623, 623,] 593, 603) 60 62 | 60% 62 | 58 6114) S7le 60 | 1, Do pret...........] 49 Augld} 65° Jan 19|| 47 Feb! Gyis Sep 

134 134 | 13312 134 ' 132 133 [#133 137 1#132 137 | 132% 132%] 1,350|/Brooklyn Union Gas_._.| 125 J°l¥ 26] 16412 Jan 3/| )1s Jan} 16415 Deo 
*9lo 11 *9lo 11 *91o 10 *9lo 10 *9lo 10 wh ie Bape Brunswick ferm & Ry Sect 8 J'nozy 18ig Jan 3 177; Dec 1919 Dec 

*2983 30 | #2983 30 | *29%g 30 | *298g 30 | *29%83 30 | #2938 30 | _._... Butterick Co...........| 28 J'’me 8} 33 Jan 4/| 24% Jan| 47 Nov 
343g 245s] 327g 341g} 331g 3310) 33 34 3253 33 317g 827s) 10,150 ( "ae Leather.......| 2514 3'ly 26] 48% Jan 3/| 2512 Mcn| 413, Oct 

#10514 100 | 10534 10534]*10514 10614] 10514 10514/*10514 10614] 10512 10512 300}\-, Do pref...........] oot, J"l¥ 27) 1001; Mch 8|]| 993, APr] 11 Sep 
341g 34lol 32 34 3134 323,] 3073 32%] 30lg 318} 3014 3114] 9,180|Colorado Fue! & iron___| 22!2J'ly 26] 60° Jan 3/| 29 Feb] 53 Dec 
*419 «lof ¥419 «Blof = *41g «0 5lol « F41p— Blo], = 412d] #419 lo] © Col & Hock Coal & Iron. 3 Sep 12} ¥2leJan 4 213, Feo ¥lip Dec 

13434 135 | 13284 13484] 13253 1333;] 131 133 | 1305g 13112] 130 182 | 15,480|/Comsolidated Gas (N Y).| }22 J’ly 26] 160%; Jan 3}/ j1419 Feb} 1651, Jan 
165g 165] 16 1610 16 16 1553 16 151g 15lo} 15 15% ,850|Corn Products Kefining..| L1le J ‘ne 30 234,Jan 6 16lp Feb] 2619 J’ne 

*78 8 771g 7883} 7714 773s) 78 7814} *77l2 80 771g 771g} 1,700]. Do pref....... enenee| 708g 9')¥ 26] 2683 Jan 3 73l4 Feb Y3lp J’ne 

*65 75 | *63 75 | *60. 70 | #60 70 | *60 70 | #60 70 | .__... Crex Carpet............| 55 Apt-<0} 65 Nov22|| 45 Jaa] wy Dec 
3314 331;} 32 33 317g 323) 31 32 3llg 311g} 3114 31lo] 4,350] Distillers’ Securities Corp} 251, J’ly z $03; Jau 10 Szlp Feb} 4112 Jan 

*15 20 1*10 20 |*15 20 /*10 20 |*10 20] 415 20 |. ._L. Federal Mining & Smeit’zg] 32 Oct 26) 60 Mech 8/| 55° Mch| ygi, May 

*42 57 | *42 5614] #45 565 | #45) «86566 | 450 57 | #450 55 | LL _Do pref.............| 37 Oct 27) 83 Jan 3/| su Feb/ ys Aug 

15934 160 | 157 15914) 15434 1571s] 155 «156 | 153lg 155 |2150tg 152%| 10,100|/General Electric........) 154 J'ly 26] 16073 Jan 6/] j50lg Feb | 1723, Aug 
814 835] Sig sly} 8 Sig} 8 81 Sig 814] Sig 81g} 16,600) ¢Goldfield Con M. Par $10} $73 Oct 14] 9% Sep :6)/____..----|__.___---- 

*113 11314] 110 113 | 1093g 111 | 10912 111 | 1087s 10€3,) 1088, 109 9,310] | 8¢ Harvester stk tr ctfs| s83!, Feb 8] 12o/s Jan 10 2 48D | j1s8, Dec 

*121lg 1213} 121%q 12114]*121  1223,}*121 12184] 121%, 1213;) 121g 12112} = 425 Do pref stk tr ctfs...|z117 Augll) 120 Jan 4// juy44 Jan] j2x ° Deo 
*47g 0 Blo} *5 lo 43, 48; #412 5Hlo| *41g Slo} *4lp Bho 900\int Mer Marine stk tr ctfs 414 J'ly 25 Tig Jan 5 r J'ly y Oct 

*163; 17iof 17 17 | *153 1633) 16 16 | *15. 16lo} 16 16 3501-970 PTR... cbs. acess 1253 Jy 26 ig jan 5]| 183, J3'ly | 275, Jan 

#1384 1414] 13 1312} 13 13!2} 13 1819] 12% 1312} 1314 1314] 2,011)1Mternational Paper..... J 6 Jan |} gipMch) iyi, Jan 
571g 571s] 55! 57 | 55l, 56 551g 55to] *54 556 | #5556 1,150}, Do pref...........2.] 4iy, Jd'1¥ 26] GligJan 3)| 473; Mch| ys, Aug 
445g 4434) 43 4419} 4284 435s] 4214 435s) 4153 423,) 4114 4214) 13,950| Internat Steam Pump-...| 36%3J'ly 26] 5453Jan 7/| gsip Feb} 5419 Nov 

*8514 86 | 84l2 85 | *#83le S5lo] *83le 8510} §85 85 | #83 85 250}, Do pref....--..--...| 78le J'l¥ 26) 90a; Jan 17|| szipJan} yi Sep 

10712 1075s] 1061g 10714] 10614 10615) 10573 10615}710414 10412/*10414 10514] 3,540 Laciede Gas (StL) com..| 9334 J'ly 29] 11612 Jan 10]} 104 J’ne| 11533 Dec 

*90 95 | *90 93 | 92 92 | *90 92 | 90 90 | 90!g 901g} 300)Mackay Companties..._. 26 7W Jad} Yy5lp Nov 

*74 75 | *74 75 | *74 75 | *74 75 74 74 741g 7419 $361: 000 PE usecincccce J’l 691, Jan | 775, Dee 

*111 11319} 111 111 | 112) 111 [| 112) 111 [*105_ 110%)*108 111 400 ational Biseuit A y6lp JAN | 120° Sep 

122lo 122lo]*1201q 124 #12012 124 |*1201e 124 | 12173 1217s] 122 122 300) + Do pret .......... y 11819 Yan | 130 Sep 

*15 #18 | *15 18 | #15 18 173, 18 | *15 18 | *15 18 600} Nat Knamel’g & Stamp’g 28lgJan { 1253 Feb | gui, Dec 

*82 87 | *82 87 | #82 87 | *82 87 | *82 87 | *83 87 } LLL. _ DO. -pret.......... ---| 84 QOct17) ¥6l2Jan 18|| sz Jan| ygig Sep 
587g 587s] 56 571s] 553, 56le] 55le 56 54 5514] 50lg 54 6,500| National Lead..........] 46i2d'l¥ 26] 8953 Jan 8|| 714 Fed] 94° aug 

*105!2 107 | 10514 10514] 104 104 }*10312 1061g/*103 106 | 10514 1054) 340) |, Do pref-._._._.... =~} 1018, Sly 26) 11015 Jan 17|| 1023, Apr | 113% Aug 

¥2014 20lo} 197g 2014] 197g 201s] 1953 20 | 19 1912] 181g 191g! 13,030|¢Nev Cons Copper_Par $5) $1712 J'ly 6} ¢22% Oct 1/||__....----|..-...---- 

*74io 76 73!9 73le| 72% 728] 69 7014} *69 73 69 69 940| New York Air Brake....| 59 J'De 6] YydleJan 3 so Feb 9714 Nov 
607g 62 601g 6133] 61 G6lls! 607, 6llg} 608, 6034! *61 6119] 1,800' North American Co, new] 60!g Novz3 84 Jan 3j| 72 Jan] g7i,J'ne 
32 3212) 323g 3334] 3234 33lo] 3234 337] 32 33 803, 3114] 6,400 acific Mail oeecene 22g dJ'ly 2 43lg4Jan 4 291, Feb 4815 Nov 

#4410 45 | 4312 44lp] 4234 4314] 43 4379] 4234 431g] 4212 4284) 1,410) acific Telep & Teleg..| 40 J'l¥y 26) 464g Jan 4|| 451, Nov] 64° Oct 

#105%4 1065s] 105!2 106 | 105l2 106 | 1051g 10584] 104 10583} 10414 10444; 2,700|People’s G L & C (Chic)_| lug J"ly 26) 1168s Jan 3]| 1011p Jan | zo Aug 

*89 «6 92:«| *89 «= 922 «| #89” G2] $8888 | FSS) O92 | *87)— 92 10}Pailadelphia Oo (Pittsb’h)| s4 J'ly 6] 106leJan 8|| yyi2 Dec}] 303 Dee 

*20 220i] 195g 1973)°19 19 181g 1853} 17 1815] 173, 18 2,400] Pittsburgh Coal Co..._- 13 J'ly 26, 273; Jan 5|| lu Apr] 2y3; Nov 
7Olg 7Olo} 70 70 | *68 70 | *67 70 | §671g 671s] 687g 687, 941)_ Do pref...5.. en-----| 601; d’lY 26) 85 Jan 3]| 40 Feb] 371, Dee 

#34 35 | 32% 33 | 32!2 32l2} 31 31% 3034] 30 31 | 1,900/Pressed Steel Car_...__. 25 J’ly-6) S5l’%sJan 3|| svi, Feb Aug 

*96 497 | *956 97 | #9512 O6Ic] O40 96 | *94 95 94 94 450] Do pref............. go J’ly 27] 107!2Jan 5|| 96° Feb| 1113, Aug 

#164lp 16512] 16412 16412|/§163 163 |*162l5 ____|*162 164 | 163 163 279|Pullman Company..._.-| 155 J’nex¥] 200° Jan 11|| 169 Jan | 2uy Aug 
*21 4 *21, 4 *214 4 a B3lp} *1llg 4 ee ee Quicksilver Mining..._._ 2 Sep <6 37g Apr 5 dg JAD ¥3, J‘ly 
"438, «5 5g] | #484 *434 = BS #434 B5g] 43, 553} *43g 355) 2 SR ae aE 27g Aug z 57g May21 3% Mcnhi Ww May 
34 34 B31 33lo] 34 34 331g 3312} 82 3212} 308, 317 916 ailway Steel Spring..| 28 J’ly 26] 517gJan 3]| 32tp Mch} 541> Aug 

*96l2 99 9612 9738;] *957g O72] *95  O7lo] *95 971s] #95 Q7lo 200 Do pret...........| 2y0lg Sep 7} 107 Jan 17 7% Feb/| 109° Aug 

#3414 35 33 34 83 = 33314] 3214 «33l4] 3llg 3214) 31 32 8,200] Republic Iron & Steel_..j 27 J’ne 4] 45% Jan 3 1653 Feb 491 Sep 

*97 #4999 96 96 96 961g} Q5lo OG6ls} 9414 95 9414 9414] 2,150] Do pref_..__._. w----| 8234 S*ly <6] 1041y Jan 3]| 671, Feb] 11014 J’ly 

#182 185 | 17912 182 | 178l!2 1781!9|/*179 1821c|/*176le 180, |*176l2 180 400| ears, Roebuck & Co...| 150 J’ne30} 190 Novl2i|_____. MELE. Bg dap 0 

#51 52lo} 4914 51 4 5012} 4914 4914] 49 495s] 2,600|/loss-Sheffield Steel & Ir} 4312 J’ly 30] “suleJan 3/| 68 Feb | 945, Oct 

Me eens SERED econ stant Pubes, BEDE meds ALO ..s TIE .. ose DQ. Pret seas ---| 114 J’ly 5] 1183; Feb 1]| 107%, Feb] 120 Sep 
«37 6 371g} 35% 368s) 35% 3683) 3514 36%] 34% 35l2] 8,200)¢TennesseeCopper Par$25} $193, J’ly 26] $4053 Jan 3/| $3312 Oct | g49 Jan 

138 138 | 137% 138 | 13612 136!o] 13612 137 |*136 138 | 13614 136!2] 1,175)Texas Co €)...-.....| 134 Oct 7] 144 Oot 18//__..-. ekddtcatkientedle 

*88 92 | *89 92 | *88 92 | #88 92 | #88 92 | #88 92 | ____.. Texas Pacific Land Trust] ss Feb 8} 95 May!3|| 80i2 Feb | “3 J ly 
*7 9 | *7 9 *7 9 *7 9 | *7 9 | *7 hh a [ates Bag & Paper....| 6 J'ly 5) 1314 Jan 10 gi, Feb} 153. J’ne 

*56 60 | *56 60 | *54 60 | *54 60 | *54 60 5212 52le 100 age TREE I 52!» Dec 2} 73 Jan 17 66 Jan sll, J’ne 

#104 105l2] 102 104 | 101 101 |*101 103 [*100 103 |*101 103 500] United Dry Goods Cos..} yé~ Aug 2] 122 Jan 3|] 115 Oct | 12519 Deo 

#101 104 |*100 103 | *99 102l2} *99 10212] *99 10212] *99 1021} _..___ Do pref......-..-.--| 9914 Aug =] 1137s Jan 4j//7109 Se 114 Deo 

*17 18 | #17 18 | *16lg 1712} 16 1614) *15 161g) #15 = 16l2} §50}U SCastI Pipe & Foundr| l4igJ’ly 21} 32 Jan 3!| 24% Feb] 35i2 J’ne 

$5814 5814] *56 60 | *55l2 58 | *55lg 58 56 =—56 55l2g 55lp 210} Do pref.............]| 49 J’nezs} 4 Jan 10 10 Mech] 871s Aug 

#95 100 | $97 97 95 95 4 100 | #98 100 3 100 110] United States Express..| 951, J ly 26} 145 Jap 10/} sz Feb |sg11l° Dee 

---- 70 | *67 70 | #66 71 ee Ee ei i a a al US Realty & Improvem't}] 643, J’ly 26| 84lgJan 4|| 64 Feb] 57 Sep 
*4lg Tlo| *41g Tio 45g 453] «241g «=271o} «241g «= 7lp} «041g TIo 100] U S Reduction & Refining 4 J’nez7] il Jan 34 10 Mech] Ii7loJ ne 

15 17 |*15 $437 | *14 «+117 | #14 17 | $15 15 | #15 § 17 40] _ Do pref.............}| 13 J'ly 8] 298iegJan 3 24 Feb 39lo Aug 

345g 34 35 34 8634 321g 3314 8278 827s 32. 3212} 2,900}United States Rubber-..| 27 J’ly:6] S2leJan 3{| 27 Feb] 575s Aug 
#110 iil 1097g 110 |*109%2 111 109 110 [$1087 1087g|*1087g 110 715, Do ist pref..cc...c..] 99 J’ly 26} 11G6lo Jan 10 98 Jan] 1249 Aug 

*72 75 | *72 75 | *72 7 2 71lg 72 —) 300} Do 2d pref.........-| 59'2J’ly 27} %4 Jan 3 67lo Feb | g¥lo Aug 
7953 80 761g 7912} 76 7734 {Bie 777%g| s731g 7T5le 75 }|1108602| United States Steel_....] 61llg J’ly 2 vl Jan 3 4llj Feb] 647g Oct 

11814 11814] 11714 1175s] 117g 11753] 117 1178] 116 117 | 115 11612} 9,30 STTTTTIT Me -| 11012 J’ly 26] 125%, Jan 3]} 107 Fep| 331 Oct 
4914 4912) 4612 4 4634 481g] 45%, 4814] 4553 4684) 451l2 46%) 28,600/|dUtah Copper__.Par $10/t3393g J’ne30}] $6UlyJan 6|| $39ig Feb | $6714 Nov 
6212 G62l2} 6034, 6212 6112} 6053 gis 601g 611g} 60 605s) 12,235|/Virginia-Carolina Chem..}| 47 Feb | 661g Oct <1 40/3 Feb 5633 Deo 

#121 124 [*121 124!2/*121 12419] 123 1 #121 12412/*121 1241 3100]: 200 - BENE i cscnk- ---] 117 J’ly 28] l2vigdan 4)] 114 Jan | 128 Dee 

ahs ed ee lll sees mowed ehtes Keccl ence ceed gene spiel oneges Virginia Iron Coal & Coke| 50 Sep 24) 73 Jan 8|| 57 Feb| 757s Sep 

#152 162 [$155 155 | 150 150 | 145 §$153/144lp §145 |*140 150 820 Wels Fa & Co_...-}| 14412 Dec 1/a1¥5 Jan 4j}} sou Jan {,670 Deo 
72%, 72%) 71 72 71 4=—71lo] 71 711g] 701g 701s} 701g 7084] 2,930 estern Union Teieg..| 56 J’ly 26] 78i2 Mch 4 64 eb} 85l4 Nov 
72 72121 67%, 71 67 69 673, 6933] 67 6712] 67lp 6712} 6,700) Westingh’seFl&Mfgassen| 49!2J'ly 26) S2!oJan 8 74 eb} 90 Aw 

123 123 '#*122l9 124 1*12219 124 ° 12219 12210!*120 124 '*120 124 i a RE - ilu May 3! 130 Feb24'! 110 Mch! 145 Sep 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask || lrust Co's | Bid | Ask lrust Co’s| Bid | Ask irust Co's | wid | Ask |] Iirust Co’s | Bia | Ask 

Brookiyn Brooklyn N Y City Guar’ty Tr_| 800 | 810 |} NY Life&Tri1120 |1130 Brookiyn 

Broadway $j 380 | 405 |j Nat Oly, --| 285 | 300 ||B’way Tr..| 145 | 148 |}Guardian Tr} ____| 180 |] N Y Trust.} 635 | 650 ||/Brooklyn Tr| 420 | 430 
Brookiyn 4_| ....| 100 ||North Side qj 15) | 180 |jUarmegie _./f114 | _...|| Hudson _..| 165 | 175 |}Savoy......| 90 | 100 |}Citizens’ .../ 195 | 135 
Coney Is!’dfj -...| 155 |/People’s .__} 158 ----}}Central Tr__}1015 [1025 || Knickerb’kr| 295 | 300 || Standard Tr} 400 | 410 {/Flatbush ..] 200 | 220 
First _.....| 290 | 310 ||Prosp’ctPik4| 150 | 160 ||Columbia [-| 280 | 285 ||Law Tl&Trif253 | __--|] TitleGu& Tr] 510 | 520 || Franklin__-| _...| 210 
Hilisidef_._.| ....| 125 || Lerminal 9-| ....] 90 |j/Commercial| 120 | 130 || Lincoin Tr-_| 130 | 137!2 Co of Am} 320 | 330 ||/Hamilton ..| 270 | 280 
Homestead]} _...] 115 Empire ...| 300 | 310 || Madison -._| 20) | 205 || Union Tr__t/13001g} ___.}} Home .....} 103 | 110 
Manufac’rs’ | 415 | -..-}| Trust Co’s Equit’ble Tr} 465 | 472'2| Manhattan | 375 | 400 || US Mtg& Trit4s0 | ___.|} Kings Co ..| 500 | .... 
Mechanics’{} 230 | 245 N Y City Farm Lo&'l|1625 |1650 || Mercantile -| 700 | 740 || Unit States_|1160 j1190 ||L L & Tr| 300 | 310 
Montauk ..| __..| 150 }}Astor ..-.-] 315 | 320 || Fidelity ~..| 213!2| 21712/| Metropol’t’n} 510 | 520 |] Washington| 475 | _._.|| Nassau ..../ 170 | 180 
Nassau ....] 245 | 270 }} Bankers’ Tr] 625 | 640 |j Fulton -...| 290 | ....|} Mutual ..../ 130 | .._.|] Westchester] 165 | 170 |jPeople’s _..| 300 | 315 

Mut Alince| 125 | 130 °|| Windsor -.| 120 | 130 flQueens Go-| 110 | 128 

j lillamsb’g} ....| 100 _ 




































































*Bid and asked 
{Sale at Steck 


ces; no sales on this day. ¢Les3 than 100 shares. ¢Ex-ri 


xchange or at auction this week, s Ex- stock dividend, § 


ghts. 0 New stock ¢ Ex-div and rights. d Now 


B 


quoted doilars share 
anks marked with a paragraph (jj) are State banks, _ 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Becohange method of quoting bonds was change: d, an: i prises a are nov Or PY ied interest” —s%2 opt for income an: i defaulted bonds. 






































































































































- > eer ection en md 
p — —s 5: Rooem ae ie a eee ~ 
~ 3 BONDS Price Week's a R 
BONDS B2| Price Week’s |23/| Range : Be ee 8 ange 
N. ¥. STOCK EXCHANGE =| Friday | Range or |$'$|| Since N. ¥. STOCK tg = 28 a ne | Pag hs 3 jaune 1 
* WER ENDING DEO 2 SS Dee 2 Last Sale SS || January 2 Week ENDING DEC s =| 
Bia Ask Low High No'|'Low High} Cent ot Ga RR—-( Con) Bia Ask Low dtigh No'\Low High 
Us a8 consol registered. 1930 -J| 100% 101 |100% Oct’ 40 vows LO0%4 LUL44{] Chatt Liv pur mon & 48. gree J-D 4. A seeeee 104% Jone’ os beeull scenes cccuen 
U S 2s consol conpon....d1930/Q-J 100% 101 100%, J’ne’10 «see LUU¥g LOLS Mao & Nor Div lst g 5s. tte, J-J 104 4 «sees. 118 Nov’vs ween) sweeee 
U 8 3s registered . oe KLG LS] Q-B}] 101% 102%)101% Nov’10)....'101% luzyl] Mid Gad& Atl Div apaneg tt! i) J-d ae aceces 110 som 40. ito” ite” 
U 8 3s coupon........,. +: Hacc iors pis seo gae tee all tou RA Bot Gu col x b6 1981 sax] lua i07” 102%, Now’10|-.- 102 103 
“Bl cwwwee cases (AVi ge AY LM cwes! “4 G ote ~Oe . \) Pp 
y oo Sao --1925 F 116% Sale [115% 1154!" 6/114% 1154 || Cemtot N J gen’i gold os. 1987 S-d ie Laas in? Ream 125% 
0 S 4s compon.......2----1925|Q-F} 115%...... 115% Nov'tul....(114% 115% Hegis stored «—--..-.5-0/ 1987 G-3| 121%9...-.- 124% 22h Aut du% 128 
US Pan Can 16-90 yr 28.%193|Q-N| 100'9...... 100% Aug’l0)....//100% 100%] Am Doc yy TS ate Bale.) ioe OS 
U|J- ences laeabae SAA ts|-tee|l senses oa ncee 
Yoreign Government Leh & Wilks & toe bowen 4 nee 100 19 ...... loo "Maye aes 7 loos 
Argentine intern! Soot Lege pe-Bit Orie Sale | Te Fy 8 FN OTST Fe Losebramnperioalia-e| 06" Sais] os bo | sl us ‘ve 
Sterling font dee 2D F-All 04% 944) 94 4) Sz) Yd 954,|I Cent Pacitio ‘see So Pacitio Go ag ET oa ae 
zd series 4498.. Y25/J-Jji Y4'a 9S | 94 95 7|| Y3S'g Y5% Seer Deena Re e-tze Q-F| .-..-. 2 sees 
Steriing ioan 48 1931 J-J|} 88% Sale | 8% BY) 7] Bdlg 24 [|Chas & sav See Atl Coas int sepuloo wev'16 100 101% 
depuv of Cuba 5s exten debdt,.|M-$/}1U2%, Sale jluz = 102%) SI/1014 104 |}Ches & Unjo gold 6a...... wi eavle sy] iUiGlossiivs Nev'lel.iivz 205% 
san Paulo(Brazil trust 5s 1919 d-4it F 18 Oe tt it fe ii ey oie lergeniek toe impt 68. he og i432 mene lite tigel ai 110% 114% 
Umum si Okie oi y vs OF 1SYYTY- t s Dla 9% t) 460 ConsO: g 08..... cecece \ 11Z% Jan tel... li2u1l24 
} ols] Séecde 024% Nov’10)....]| 92% 974 ROMStEred......cccceee lL YSVIM-N| ..2... ..0-.. . 
Fold 48 Gi 1U04..2.......1954 Fy hese a0 oe ices on the b\asisiior $5 to 2. c iegiatated,-so-ccrees-1 aI . 23 So lvLeg ne'id ~ 101% tts 
: jane Oy SecmiiGies | 1S UF Ree he OU ee occceLQUZIM- S| -.02.0 .ne0ee '10)....) 
nx Oca ets 308 .se.| 100%g Sale [100% 100%|140/1100 101%}] Qomvertible 4495 ........ 1930 F-A| 04% Sale Ya Ns wa'a ey 05% 
Sie Cornorate Sie RUA] bee bon) vat to | “ol Soy tove|l Comttrtay totais -clvte|s-p) “wss Sr] SEeorty..] Ss Bos 
Roe dees MTR AUR GES oS ULMER RR] Sens aur syste eg Aug gE ee gel toe 1 
s BO sewer rewseenneee 017) ad- Ui» 102% 103 ct’ sed Us 1 4 pe ae ° ° v } } i ~ee8 eer eeccce 
er Se MN 106% sale. 106% 106%) 86!!L05%4 110 K & A Div 1st 068 & 48... 1989) J-J fh 96% 4 oy eens | ee ‘a a 
isis assessmt bonds... 1917|M-N| 10i%1024/102 Nov’10)....!1102 10325 2d consol Penangnete 1989] J-J 122" Yh, Sep 120)..../| 00 
» Corporate Stock....1957|M-N| U8% 98%) Y8% 98%! 16) 964 1004)] Warms al ist g 68..1941/M-S an oe as * oes ter 7 ase tiages 
N be state—Canal Impt 48. 1V60/T-d] 104% 1047%6)104% 104%) duiii0l% LU5%e]) Greenbr er By lstguy 4s 4U/M-N 3 “Vik 73% 13%| al 70° 7 
Se carolina Se tgs BESS SL gag VE [be el dal] Gas 88 eomeny ie see tees] fo kk To™ 181 191 dy 43 
Teun new settlement 3a.. 1913) J3-J 8 v c toes a ose . . Os 
Mee re eee eee ee te] “So ce" | SF 'Se Till] 94 Ge Nokia bet RecieayDaeteesitcal “uslcdaie’| Wow vel all us% ive 
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CHICAGO STOCK EXCHANGE-Stock Record—Daily, Weekly and Yearly 























































































































STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous Y ear 
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Cal & So Chic Ry Co Drexel State.........- 200, 00U 30,767 6 9 |&-JJOct “10. lle 

8 F Sa ae Oz7ie - Al i... coc) 18 J’ne’O9i....l) .... .... 9 rovers’ Deo Nawoerail. 600,000 402,510 9%] 10 Q-J |Oct ‘10 2, 
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Chic Vonsoi Br & Mit 6s_.-|J - 3} -..2 -...] 103 Apr’04/____]}/ _...  ... ]]| Foreman tiros B’k’g Co_} 1,uuv0,00u 552,446] Privjate Baink |  .... ...-. 
Chic Consoi Trac 444s 1939/J - DD)... 2...) 50 = Apr’O¥}__--]} 2 -... }} Fort Dearborn Nationa!) 1,500,000} 417,082 8 8 | Qv ]Oct ‘10, 2 
Chie Auditorium 1st5s1929}F - A} _...  -.._} 9634 Jan’O6}/__._]/ _...  -... ]]| Hibernian B’k’g Ass’p__| 1,500,000 981,665 8 8 | QJ /Oct *10, 2 
Chic Dock Co fst 48s..1929}A - GJ -... 222] -- 2. ----}----]] --.. ---.]} Kaspar State Bank.._.| 200,000} 162,240) 10 10 | J-J |July ‘10, 5 
Chie Jc RR ist Mg 58.1945) al- Sj _--- 277 9419 Dee’OP}___-]] _... --. ]} La Salle St National -.| 1,000,000] 258,839) 8eg. bis. M ify ‘1lu] V.90, p.1277 
Chic No Shore Elec 68.1912)/A - Of .... ....| 87 Feb’0S}___. --- ----|| Live Stock Exch’ge Nat] 1,250,000} 525,597)10+4+2 10 |Q-MjSep 30'10 21g 
Chic Pne Lool 1st 5s.a1921/3 - J 86/2 88 868, Nov’l0/_.-- 8414 873]] Monroe National...... 30U, 000 66,795 4 4 | Q-FINoyv ‘10, 1 
Clie BY Se.5. kc... 1927|F - Al 98 Sale 98 984} 10 96 1018s}{ Nat Bank of Republic..| 2,000,v00] 1,255,625 8 8 1QU [Oct ‘10,2 

Chic Rys 4-5s series “A”™|A - GU) -... 88ly] 878, Nov’lC}___- S87lg 951g }] National City_..... ---} 1,500,00U 405,878 3 6 Q-J |Sep30 10, lip 

Chic itys 4-5s series “B''|J - Db] 793, Sale; 7912 80'5 21} 75 86 National Produce. ..... 250,000 3 ees 3 | Qv {Oct “10, lls 

Chic itys 4-5s series “C"'|F - Aj -... ...-| 90!2 Mch’l0}___- 90l2 91 North Avenue State... 200,000 70,952 2% 54%} QV [Oct ‘10, 1% 

Chic Rys coll 6s...1913)/@ + A} .... 99 9884 Nov’l0{__-- 9714 1011g }}f North Side State Sav’gs 50,000 29,191 6 6 | QJ ]Oct ‘10, ll, 

Chic Rys Fund 6s..1913/F - A} _... -2..] 9714 Sep’l0{__--l] 9714 98 North West State__._- 200,000 22,228) .--. | .... | Q-4J |Oc.. ‘10, 1 

Chic Rys Tem Ctfs Ist 5s]/-..--) -... -.--| 100%g Apr’08}-.--|} 1001g 1003; |] Vecple’s Stk Yds State- 300,000 108,670) -<<- | oc. FS 1008 “10,2 
Chic Ri & P RR 4s..2002)|M- Nj -... 22] «66612 Aug’08}]____]] ....  .__. |} ePrairie National...... 250,000 (v) Pa PO el A ee 

Collat trust g 5s-..1913|@- 5} _--- =7"~ 6@a July’OSt..-.Hf .... .... 9) Prewie State... i. ..... 500,000 86,405 8 6 |Q-Micct ‘10, lle 
Chie ‘Telephone 5s.__.1923}J - B] .... 102 | 102 102 1]| 1003g 10314 }f Railway & xchange---- 250,000 33,452 2 | None |..--jjan ‘03, 2 
Commonw-Edison 53.1943/1- 5} 101!g Sale | 101!g 011g] 40]] 1001g 10275 JJ Security .-......-.___- 300,000} 194,357] -.-- 144| WJ |Oct ‘10, Ll, 

Chic Edison deb 6s-1913}3 - J| -... ~2-.! 1007%7g Nov’l0|__--|| 10014 1007s |] South Chicago Savings.| 200,000 89,000 6 6 | Q-J {Oct ‘10,2 

ist ¢ 5s....July 19267A - O; -... -.__] 100%4 Oct’10)__--]] 100 10012 }} South Side State..___. 200,000 10,439] Beg. bjus Sep/t.’09) Vv. 89, p. 817 
Debenture 5s..._1920)/M- S} .... ----] 1005g Aug’09}___-]} __.. ____ |} State Bank of Chicago_-} 1,500,00u| 1,782,614] 11 12 [QJ {Oct *10,3 

Commonw Elect 5sb1943/¥W- S| _... 101 | 1008, Nov’lO}_---]| 1 1023, |} Stock Yards Savings. _- 250,000} = 200,198 7 8 j|Q-M/Sep30'lu,:: 
Tilinois Tunnel 5s....1928]) - DJ 2.0 2..-] 80 #8 Dec’O8}__._]] _-.. -__. ]} Union Wank of Chicago. 200,000 37,006 6 6 |IM-NiNov ‘10, 3 
Kan mf Ry & Light LP Washington Park Nat'l] 100,U0u 7,877|See V.] 9u, p.| 159}. 

Op sci B. davdbed 1915} A-N] 951g ----| 9514 Oct’10}_._- 943, 9514]} Vendel State_ Laew 5U,00U 10,044 6 None |Q-M]Dec31'08 lg 
Knick’b’ker Ice ist 5s 1928)A - GO} _..- ~2_- 9434 Oct’l0}___-|} 943, 948; }] Central Trust Co of Ili_- 2,000,000} 938,613 7 7 | Q-s Oct ‘10,2 
Lake St El—ist 5s...1928]J - J] .... o.-.]| 77 Oct’10}_._- 75 85 Chicago Sav Bk & Tr... 1, VUU 112,944 1% 6 Q-J |Oct ‘10; llg 

Income 5s........1923] Feb | .... ....] 16 May’05]___-]} _...  ...]{ Chicago Title & Trust__] 5,000,vv0] 11,543,802 6 6 }|Q-J [Oct. ‘10, 2 
Metr W Side E!— s Citizens Trust & Savings 50, 00u 8,622 4 4 |A-O]Oct9,'10,3 

Se 88. cutee 1938] - A] 8112 Sale | 82 82!2} 141) 80 84 |] Colonia’ ‘Trust & Savings} 600,000] 459,366] 8+2 | 8+2 |Q-J jOct ‘10, 2a 

Extension g 4s....1938]) - J} 73 79 78 Nov’lO}_---|} 76 80 || Cont & CommTr & Sav_| 3,000,000] 444,155] ---- | -... [----] 2.0 - 2. 
Morris & Co. 4%__..1930}J - J} 9034 Sale 9034 907g} 11 88 9314 |} Vrovers’ Lrust&Savings 200,000 123,963 % 8 | Qu Oct ‘10 2- 
North West El 1st 4s_1911[M- S] 955g Sale 9514 9575) 25 933, 9614 ]] Farwell ‘trust Co... .- 1,500,000 178,786) ocue 3 | Q-J Oct. “JU, lle 
No W G-L & Coke Co 5s 28]/Q - Mj .... -..-] 99 Apr’lOl..../]| 99 99 First Trust & Savino 2,500,00u} 3,165,066] _..- 15 }Q-M]sep3.’l0, 4 
Ogden Gas 5s__..... 1945}M-N} 92le 93 921 9234 92lo 961, ]j Guarantee Trust & Sav- 200,000 19,621} incorp wes 1908] V.87.p.1138 
Pearsons-Taft 5s-_-_- 1916/3 - Di 98tg -..-] 1 Mch’09}...-}] ..-. ---.]} Harris Trust & Savings_| 1,250,000} 1,471,163 6 Q-J JOct °10, 3 

4.408 ..-....--.------ M- 5] 95 ..--] 96l2 Mch’l0]...-|] 9612 ‘9612 || LMinois ‘Trust & Savings} 5,000;00u 8,609,829]16+4 1644 q |Nov 19°10, 1 

@608 Series 8. ...ccccu MeNi 96 cc.) OF Wob'ieh.ics 97 97 Renwoed ‘lrust & Savgs 200,000 59,499 6 6%] Qu fOct ‘10, 1% 

4.80s Series F_......-- M-N} 97lg ....] 98l2 Mch’16]_.__]] 98l2 98l2]] Lake View Trust&Savgs| 200,00v 41,792) 4 5 |Q-J [Oct ‘10, lg 
Peo Gas L & C Ist 68.1943/A + Of _... _._.] 12184 May’09}_...]] _... -.__ ]] Merchants’ Loan&Tr Co] /,000,v00] 6,012,401] 12 12 [Qu [Oct ‘10,3 

Refunding g 5s_...1947/M~- =}$_... 10112] 1011, 101} 10034 1031, |] MetropolitanTrust &Sav 750,000] 226,783 6 é |Q-J }Sep30 10,119 

Chic Gas L&C Ist 5s1937]J - J} 103) -..-] 103  Nov'l0}_---]} 103 104is]{ Michigan Ave Te Co._.}| 200. 50,000] Beg. b]us. Oct}29’1L}0 V91,p.1221 

Consum Gas 1st 5s_1936]) - b ---- 1011s] 101 101 15]} 10014 102l2 ] Northern Trust Oo___.. 1,500, UU0u] 2,382,905 8 8 Q-J JOct ‘10,2 

: Mut’l Fuel Gas Ist5s1947/M-N} .._. 101 | 1003, Oct’10]_._-|| 10034 101i! ]] North-Western Tr&Sav 200,000 69, 6 6 | Jv |suly ‘10,3 

f South Side Elev 44%s.1924]J < J 92 Sale 92 92 913, 94 Pullman Trust & Savgs-. 500,000 233,906 8 8 Q-J jOct ‘10,2 

: Swift & Co ist g 5s_.-1913)) - J/f-.-. 100 | 100 Nov’l0}_-_-}| 100 100% |] Sheridan Tr & Sav Bank] 200,00u 21,530) Beg bjus. J‘ty)i2 “Gly V 89.p 141 

Union El (Loop) 5s..1945j)A - Gj 2-2 22.-]) 88) ©)©= Apr’l0}___. 88 88 wStandard Tr & Sav_.__. 1,000, 260,075) Commienced j|bus. |Sept 6 1910 

i Union Pacific conv 4s_1911)/W-N] -... -.--] 114 Nov’04}___-]] -... -...]} Stockmen’s trust & Sav 200,G0U 39,003 6 5 | J-J jiuly ‘10, 3 

i United Box Board col 63'26]_.-..- 61 asot Te SOP 1Gr...2 70 8670 Unton Trust Co..____- 1,200,000] 1,161,140 8 }48+2 [Q-MiSep30'10,2 

: General mtge 6s_.....-. J - S$] 58le 60 61lg Oct’lO}___. 61l4 65 oWest’n Trust & Savings} 1,250,000 148,374 6 6 |Q-J [Oct ‘10, lig 

Western Stone Co 5s..1909)4 GO} ___. 85lo July’08}_...|} -... ....]| West Side Tr&Sav Bank 2uu,000] 119,050] .... | -... |_...|sep 30710,2 

j Note.—Accrued interest! mus |be added to'all ¢ Mhceae b jond !'prices. Woodlawn Tré&SavRan 200 OU 56,122 6 Q-) ‘Oct ‘10. 4 
* Bid and asked prices; no sales were made on this day. tf Nov. 10 (close of business) for national banks and Nov. Ll (opening of business) for State institutions: 


2 No price Friday; latest price this week. a@ Due Des. 31. b Duc June. k Also 20% in stock. m Capital and surplus to be increased. g Dividends are paid Q-J. 
with extra payments Q-F. s+ In addition the equivalent of 4% more came from First Trust & Savings Bank. ¢July 311910. wu In addition the equivalent of 1% came 


from First Trust & Savings Bank. v Prairie Nat. Bank and Westera Trust & Sav. Bink merged aad sapitai of latter Increased from $1,000,000; V. vl. p. 314. w See 
V. ¥l, p. 72, 17. ySept. 2 1910, 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 













































































H p , » ‘ 
———— SHARE PRICES—NOT PER CENTUM PRICES Saics STOCKS Range Since J 
urday Monday Tuesday | Wednesday | T —| of the BOSTON STOCG e Since Jan. 1 Range for Previ 
. Ww , STOCK revious Yeas 

Novae, | Noorad, | Nootsd. |"Notto” | heck” | “Deed  |snare EXCHANGE (1909) 

#10333 1037, ete ne — soe Lowest | Highest — 
8} 10273 1027g]*1015g 1021s] 1011 Railroads ——j———--—— 
#10034 1013,}* 3 1021] 10114 1021s] 100% 1 100 100%} 145/Atch ’ 

100% 10184|+1001z 10112}#100% 101%4)+100% 10184) | Last Saie/101hq Nov 10 Ae pret ene e- 180] brig Aue 2] 1044 den 7|| 100% Jan | 108” dome 

Ee eget Ge | teva ak [ease ae) ae ae ate | Rehan ASG HRN RBG He | 

~---)*215 _.--1¥*215 ” *215 2 2 oston Elevated a OC} xr122 4 suas. & an | 23914 Apr 

124 12 123 103 I*124 ~__. aawct S20 2336 216 216 33|Boston & Lowell... Pe 700 ug 2 1363, Jan 5}) 12414 Jan | 135 Dec 

0395. .lea08 #124 2-] 2dte 124g] 124, 124 |122 12zt6) 89 Boston & Maine...-- 0} 200 J'ly 27) 227 Feb 24/] 22312 Deo | 235 Mch 

*15 ‘I6lo| * Tei ~-""l4995  ...| Last Sale|300 Nov'ld| ----| Boston & Providence. 100] 121 Novw21) 152 Feb +|/ 13212 Ja > wo 

*70 «72° = ei a 1612} *15 = 16 Last Sale\15 Nov'ld| -.--| Boston Suburban 1c ny 285 Oct 4/30 Nov 3 995 * Sep pe nov 

me THR HST | Ae aS, Nig] afPatom Beutelnn coe] ie Sra] de Reel anda | fe Re 

40 tty -s-- — ast Sale}1 Oct’'10| ....|Boston & Wore Elec Cos. ‘ 6 Apr. 2 
oaths io iidte ‘ns =. a #39. #41 | %*39 ~~ 41 ap — 125 —_ & “iW ore Elec Cos. 8 Mohs] lls Sep 30 Gore Pot hh or 
#113115 1*113 115 |*11 60 |*157 160 |*157l2 160 | 15712 15712 10|/Chie June Ry & USY 100 35 Aug29} 4% Jan 4|| 46lp Dec ast Oar 
"265 270 | --- 3 114 } 113 113 [#113 ----| 114114 10/Chic June Ry & USY-100) 189 Sep 16) 1:7!2 Deo 3i{ 143 Jan | 16 wo 
sist 192 | i317 ii] i317 War |ei30" 131 fe198%° Sale\260  Oct’10| ....|Connecticut River__- luy Oct 3] 15 yan 5]] 115 Nov] 123 J't 
ectie M re BR Bs Oe Ebi at, 3% 128%, 176) Fitchburg, pref _s =2100 260 Oct 13) 279 Mchi6]| 267 Jan | 275 Meh 
iS?) 85 | ¥87t4 88 | 87 88 yp RR ae 25|Ga Ry & Electiie.___100 104 "Jan 3| 23 Oct 27|| 787 dan | 108 Feb 
20910 _.-.|]*209!9 ___.]* t th be Sale|8s Nov’l0}] ..-- Do . é ct °7 75° Jan : 

#19%4 20l4) 1914 19% mth Yo “siee ag ois, rt ate MOTI) -a5: Maine | central oe eee 100 202 oe 4 ~ Sos 14|/ 79 Jan "sale Sep 

§ 86 87 | *86 , $4 34 2 &|Mass Electric Cos__.. “4a Sly: $4 ct ivj) i9d ct | 1951, Jan 

153 1531 * i ----| 86 8614) 85 85 84 85 } ---100} 1414 J’ly 26) 922i No 4 

iss 73] ts nt Ri = 15219 15219} 15212 15215] 151 152 589 N oN Re 5 eeccece 00}; 75 J'ly 1) Ses Novis bait ine us Now 

ates sacl cies ‘2 *139 141 5 = hoy Nov’l0} ....|Northern N + psogmban t 100 oA one ss sea Meh t4||2153 Nov] 3747, Tne 

187 18 Sec et Saee ee Sh Sei sees Sale|2 June’ Famentahe AY Gpeeacece vlo Mc 14 on . 2 

pot ad _186% 187 *187 189 #187 189 186 186 |*185 — ~ as Yo ig Wor pret- 100 210, Mayu ats ¢ ues = aor 149 gue 

*107 108 |*i07_ p * 38 36 36 lietiaede wie Soot? aSep 14) :00 Jan 7 : . 

102, 102 oe; See tor Ho, ,107 107 4,108 106 | 105% 1 105%4 38 Seattle I os caine 109 103 Augis siz Nov 1 ‘38 ADE 40. 3'n0 

7734 1777, ‘| i7éis 17 -=-- 102 |*--.. oi De we." ; 116 5 
#92" gate Lg a Hi 1768 771% 1732 169% 172% 16853 17ig 1,931 Union acliic pen bs saute Aur z| 106 Meh = gris om a Aug 
*157 age *157 *157 * 4 t Sale 5 Nov’l0 pares Do “” SO aaeReH ot4 y 26 20415 Jan 3 1172% Feb | 2183, 

9012 90%] 90 90I2 Gi hk Mian wele os sl vermont oe tien 10e) S84 BF 38) 10s Jan si) sats Mon ‘i 
*104° Le 2 893, 90 "39 1 aSs..... 100 Oct 15} 168 > - 117144 Aug 

-| 105 10514 #10412 10515 #10212 8" 102l4 10219} 10212 1025. ten West “fg ~ ay SEE Sa 50 3 2 26] yd5i- Mi 4 — yA Ave 

44 «45 1 . oa ek: i sae vy J’ly 6] 109° F ‘ ~s oe 

101 101!» we ian toot anne a A aa f3% 42%, 42%,| 552|Amer Miscellaneous es Roe Feb 10|| 102. Oct | 112 Apr 

*47g 5 5 5 | «47, 7 2 x 9934 100 321}. Do by 36 J’ly 27) 4912 Oct 20/} 33,4 Jan 
Fab | at, ab eat [ot ae] a a ae ey Saas ee BS arr va, dan | 108 

34 118 fg 1171o| 115% 117 }x114 1141 1 30], Do _ pret. ast 14 J’ ,5's Feb 11]] Sean} 9% Feb 

*116 117 | 116 117 | 115i2 11 - 4lo| 11314 114 | 113!2 114 | 1,783|Amer Sugar Refin__.- ly 15} 24 Feblij] 13. Jd ont 

‘ 9 6lo}z114 11419] 1 21, 83 to = Refin. 100 lll Oct > 3 Jan|{ 221, Nov 
14214 14234] 1403g 1423 1403, with is 9} 114 114%] 11314 114 719| Do one ct 3) 12733 Mch 2{i7114 Nov] 136— 
*34lo 35lel *34 35 4 4 14038, 1415 140 140%, 13916 14014] 5 582 PR weescoece 00} 1115; Oct 3] 124 Mch 117. Nov 136 Apr 
933 Me ens cane] SOB SEG -2.< .... af , elep & Teleg_.100} 12 71s J’ly 26] 1437, aul sd 131 Apr 
mina. ian 9315 “03° “Satp] 93 Oat 1,207 ce Wooten #27100 26 Sy 7 Nee ten sall ‘sritPep | ‘dest kee 
20 20 ---- ---- pee ass oa od ee he ee ee y ‘ly 1] 10415 9: : ody. 
*6 a -y4 Be “2012 2012 in an a ee 430 Au Gut & 1 ee Ww ISSL- 100 7 Mchis Vii os = y-- lus, J’ne 

#149 1s3tfe149 153 {#147 1521+ “a? sen Last Sale\6 Nov’l0} ....|Boston sud cam ania - say iv 28 Jan Gj] 5's Apr i he 
ond 22 | onS™4 9084 88% 09 |, 28 88 2] Last Salel145_ Novo] ---. Cumb Telep & Tele 100: ie , 1 38) Siz Jam 1) 3s Ade giz Oct 
282 | 281 281 |*_ 4 1p} =—100 t Boston 2i5 Mech 3}| 125 v&@M | 14719 N 

160 16014} 15714 15 " 281 281 281 | 280 281 *IRdison Flee Illum "100 ig Ape l4| 1153 Jan 7!2 Nov 

902 Bote hy 0 i te baie 186 153t2 155, 71508 151%, 1,410 Geneon Bee Iihum---i00}/ ayy "Ja “. 20212 Novi6 245 van 260" Ape 
2 5 2 2 1.| 2’e07| MassachusettsGasCos < 2+ ° 17: 

#225 225 naseie S55 beaaet? See “least” aun | ‘tae oe “| g318 Sate] aso De. pret teGasCos 100) ION ae ols; Nov16|| sy" lem | Ee Dee 

Slo} #5. Sle] #5. Sle t Sale|226 “Nov’l0| ..-.. BP nn ny a ., v7 Menhis|| 89 Jan F 
otis 1 te. 11019 #11012 112 “Je110tg 112°] 119112 | 112 “T12"| 7740 Mexican aie Liag= "100 ee san S| en, eee tey) See Hee 22014 Dec 
==-= 2 a 20. 40|N tton Yar 7 | ont ay iv 2 van vlg Oct 

138 138 *137i2 138 | 1373 ---- 110 | 110 110 |*109 110 D n....100| 107. Sep 22] 124 Jan 3 oo 

4 13734 138 138 | 138 1 20 "ie a 00} 9912 Au > ean 68 Apr} 125 Oct 
soc= ~~ ==) ¥93 0 ----} #931 38 | 138  138l4) 148|N E Teleph = 2Aug 3) 115 Jan 1]j} 93 Jan 

*iddiz 165t2}e162 164 | 1624 163 sat dd| se sal tee ten “Sa acific Coast B ower_- O} 12¥i2 Aug 17) 13812 Mch11)/ 12614 Jan 139 Sep 

121g 12lo} #12l9 1354 #1210 135<| * 312 164 | 163l2 163le| 163 16314] 268)/Pullman Co oat... 1 ¥3l4 Nov23/ 100 Jan 5|| 75 Feb Oct 
104° 104 | 10315 1031 10312 1 Ms 123, 135] 1234 1234] 12 12 50| Keece heute --------- 153 J’ne30| 200 Feb1lii| 168 Jan 108 Oct 

*31 3ilel 31. 311 230° ;° 10314 1033;| 10112 1031o| 101 102 535|Swilt & ton- Hole. to lig Jan 15] 14 Oct 3 oa, Jan — Aug 

o27 28 | $22 2814 927 282 7 ain wie: si = Torrington 8 ats oon te, HS Mobau| ourtgen 2g 100" Jan | 1141p Avg 

96°} 195 196 | 195 é ee ee ai 3 jJan 3,| 2Ulp May| 34° D 

*56 561441 56 56l4] 56 “4 95 196 | 193 19412} 193 193 ieiied Wrath oo” 25) 27 Jam 1s} 31 May 6 ec 

y 5 2 83 nited Fru . mt ; ay 2414 Jao 
28% 28%] 28% 29 | 280 aaiel Soe | Sem el ae eet 1 S33lun Shoe Mach Corp. 25 10% ay :| eae 10] 12012 yan | 170 Deo 
5 e =a ~ 4 -- 3, 

Pi + I = I ti I raise. USS pret-------~- oa) Meda al ga fe al “te, dae | tee 

17, 10-1 19° 19 1 size 40 | anwie cao] serie aol caine 116°| 37 ai? sicoapeae 100) ¢1% Jy 26) yorsJan 3 41% Feb| gst Oct 

91 (91 91 91 | #9010 92 *17lp 19 | *17l2 19 171g 1712] 140 West Tele & Teleg.. ili dly 26 1255, Jan 6 sar" Pee 9473 Oct 

2 « 90lo 901- *90 911g *90 9llg 85 Do oon diee=2 10° 14 Feb hs 1y3y Sep 30 6lg Jan = Fe 

. .) oe oo oe he LF cae 81 Augis| oi ‘Jan “|| 76° Mch| 03 Dee 
111g 1111p] 1034 1034) 10% 1014 Qe 1ot 7 7 6l2 = Glo}. «3 690; Adventure Cone 25 Sly L: » 
— 21s ete 2 1. os te 4 9lo| Sle —«91y|_ 1,790|Algomah Mining .....-. 25 4 Jly 13; 19 Feb i 47, Oct | i0le M 
GSt2 G9tz| 66% GO 66% 67% $5 8 | £2 fs wh @ Wit: ~~ aeagnedbuaenge 7 tae cot eee > ere ve Sinan 

7g 288 1 4 4 3° 65 |17,.240/Amalgamated Copper’ ‘ ri jan} -as--Oee 

a ee oe ee ee) ee ee ee 7240 lam Zine Lead & oon 100 5Sle Jy 12) 403, Jan “sil && Feb| et, Nov 

7” “Git “idig “Tei “idl W6G| “iain YE) 1” Te ie ee ”.|Amaconda M.. 25) 192 ty 26] 4UleJan 3}/ 23 Mech 401s D 
ee ee 2 16 | 14° 14%] 132 15 | 3.620 Arizona ezcoseces= S21 Ty, i he Jan 3|| 38's Feb) 53 ‘ 

\ i ; 50, *.50 55] *.5 2 2 61} 350)Atlantic F .” nme 4Jan 3]] 30 Feb] 513 : 
*16lg 1634) 1534 16 151 ~ 50  .55 5 50. *.50 55 600\Bonanza Lev Co... 25 5 J’ne30} 1214 Jan 14 : 134 Dec 

. E p > _ . 8 Ji i 

6 614 5% «6 me 15% 14 15 1310 131 13 14 1.390 Sey cd Co. 10} 50 Mch ¥| 70 Mch2s 45 F $ Jan 

197g 197s 1834 193 19 2 un4 5 534 *514 53, 53g mI # or Cop&SiiMg 5 10 May 4 241 rs e 80 Mav 
ae g 9° 19 19 4 Sle] 2,530| Butte-Balaklava Co 1 4Jan 13]| 17ig J’ly| 24 D 

551g 5534} 54 BSI 54ts 19 175s 19 173, 173;| 2:090|But aCop. 10} 4!2Nov 5) 1814 Ma 8 a 

*073, 580 | 570, 875." Se eae ats & ‘348 Calumet “e Arizona.. 10) 448 S'Iy 12 28i2Jan 3 21% Feb | 3386 Nov 
z 2 17lf 16 16 16 : 0 23\Calumet & Hecia___- RS ee an 3}| 9614 May] 11 

*.05 .08| *.05 84 *.05 5 SiG 16 16 15 15 380|Centenni ecla-... 25) 600 Jily 6) 685 Jan 3|/ 685 Feb ; = 
7% 673 7olg 71 Sy *.05 —.0S *.05 | .07 Last Sale}.05_  Nov’l0 one eee 25] 13leJ’ly 15] 38 Jan 3|| 2 eb}; 695 Aug 
cae ital 4s? Bt am sian ni a Sa & 1,306 |Co per Hange Con Go” 190 eo a we iol jo ome Fab 4 

g 134) 12 1238, 21; 12lel i1l> 23 Sig 4] 683g 8% Daly- | 85 Jan 3]| 68! 
et 2 -i- bent: HE? Ri et At ee - 1174] 9,681 Bast Butte Cop Mila=- 10 10 a Sap = 14 "Novia ne May Yh ond 
2 11 | 10l2 101] 10%% 101 Salc].15  Nov'’i0] ....|E€lm River wr ovl4]} 72 Feb 
ae ee Ole 10l2} 9% 10 0 10 wines." 12} .05 Oct1ll} 2» Fe 2 165g Apr 
* ; fi ranklin 2 Feb is . 2 ‘ 

— 61 3 aiaaeiaoaineina +4*2 Consoiidated_ 7 $* S19 a 2212 Meh 4} 13 Feb 19” i 

© 2. ga ee RS Bes ee 39 40) 37, 40 |, 630|Granby Consolidated-100) 20 SAY 26) 12i2Jan 10}) 7% Je} 1214 No 

12. 241s} 2212 24 | 2212 2321p] 213, 23° ig} 6% Tig} 2,791/Greene Cananea y 6) 11l4Jan 3j]/ gv Feb 1104 D e 
aut wiel ot- ated aoe, 05 i a a 2 Mi PU Bt mg Consolidated HH ee a ee 145 Nov 
Soe abl he rh kad |) ak aa | ait of] caimmmmeatettesnnns BIN PE] Gelee GSB ta de 

‘ 814 19 18 : > ndiana Minin , § Jan 51g Dew 1 
733 Tel 73, 7th 736 19 | 18 18%] #17 18 | 1'97slisle R Bacon -~ 25] 10 J’ly 18) 443; Mch ¥ 7g Aug 
Zig 3igh 31g 33] 33 7to] Tig Tita} 26% 675) 6 '975|Isle Royale Copper-. 25| 13l2 May 3| 2819 Y] |--rnwan-=-}-2----0--- 
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BOSLUN STUCK £XOH’GH 36 Friday Range or es Bins BOSTON STOCK EXCH’GE | 2, $ Friday Range or § 3| Since 
WEEK KNDING DEO 2 EX Deo 2 ast Sale &*|\January 1 WEEK ENDING DEO 2 |E5] “Dec 4 Last Sale |\Q%)| January 1 
| Bte Ask Low High No\\Low High Bia AS8Kk| Low nh, NO — High 
4m Agricul Chem 1st 58..1928'A-O 102% Sale 102% 102% 15/1004 see 4 Tihnois Steel deben 5s....1913 A- o| 100 o.000-)/ 100% Tod 2; 99% 101 
Am ‘Lelep & Ler coli ir 48.1929) 3-3) 90% Sale | 90% 90% 108 89 la Fails &Sioux Clst 78..1917 A-O} 2.1... ...06. 117 Apr’0s} ...//.... a he 
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Am Writ Paver lstst5s¢ 1919) J.J) ...... ...... 87% Sep ’10'.... oe ita KanC FtS& Gulf ext5s8..1911 J-D) ....0. 2.2... 99% Keb’10}....! us YI% 
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Ariz Com Cop lst conv 68 192U/J-D. 1.2... 1... | 92 | .@ 89 te KanC M & B gen 4s....... 4M-S/ ..... « 934) 93 Octb’!0....|| ¥2% Y8ly 
Atco Top 68 Foon .. ts A-O| 98 98%) ¥84% b8% 26/ 98 1015,}] Assented income 5s..... 1934 _ eee 90 vO 90 92 
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N — pays accorned interest in addition to the — = for all Boston Bonds. 


“ No price Friday; latest bid and asked. 


j Flat price, 





Philadelphia and Baltimore Stock bsaiiaieibiook Record, Daily, Weekly, Yearly 
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Nov 26 Nov 28 Nov 29 Nov 30 Dee 1 Dec # Shares! Stocks seebelow) | Lowest | Highest || Lowest | Highest 
i Baiti | | 
antes deebeil aiumeinaaeel a. ee Ee a 63% 64 39 Con, Gas ELL. & Pow.100| 46 Mar21. 64% Dec 2| 30 Mar 48 Deo 
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sy Ss 3% «68% 85g 5%! 8% x% 8% 8683 8% BS 850/Tono M ecoeee lL} GyJan2- Bie May 1s 5% Jan 71816 Mar 
438% 44 43 444) 43% 43g) 43% 44 434 43%) 43 43%| 3,965) Union Lraction ........ 50) 38 Oct 24] 62% sun 4]] 50% Jan} 53% May 
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American Milimg.....10 icsxeda Alt@LV lees i! 38. SN Bee sii Terminal 58 g 1941.q-F Coal & 1 Ry lst 58’2UF-A! 10U43/i0149 
Amer Pipe Mig......100| ....../...... | Am Gas & Elec5s'07.F-A) 8344 83\)|| P W & B col tr 4s°21.J-J Col &Grnv 1 st6s.1916J-J escese] cece 
Beli Telephone (Pa). |) ae ene: . || AmBys conv 5s 1911.J3-D) ......!. ---..'} Portland Ry Ist ds 1v30. Consol Gas 68..1939 J-D) 107%)108% 
Cambria Irom..........60) 45 |...... Au rf lat 58 g’19.M-N| ......!...... Roch Ry& Leon 5s’54J-J Ctfs indebt 4a8.....5-J) ...... ae 
Central Coal & Coke.100) ......)...... | Berge Brw 1st 68’21 & anbitelaesiaten Spanish-Am Ir 6s ’27 J-J Couns GE & P 498’35.J-J} 33%) 84 
Consol Trac of NJ...100) 72 s!...... || Be ie Steel 6s 1998. SOO isewens Trac Ind gen 6s’19.J-J Fair&é Ul Tr ist5s8’38.A-O)} 96%) »7 
aston Con Electric . nine Rome | | Choc & Me 1st 5s 1949 x china 1084,|| Un Rys Tr ctfs 48493 &J Gad Ala lst con 58’40d-JS| 103%4/104% 
yt Wayne &W V.....100) ......)...... | Ch Ok &@ gen 58’°19 J-J| ......\1034'| United Rys Inv lstcolitr GaVCar&N ist5sg°29d-J 105 |1U06 
Germantown Pass “|i | Vol St Ry lst con 58 1982) ....../.... ne 8t{5s8 1926..........M-N| 79%! 80\4'| Georgia P lst6s...°22 J-J| 112 [115 
[ndianapolis St.......100) ......|...... |Con Tracot N J lst 58.’33) ......!...... U Trac Pit gen 58°97 J-J| ...... FR Gabo d& Wla 1st 58 1945J-J| 1064) 106% 
Indiana Union ‘ir.... ee RE HI E&Al1st M 531920 M-N| 106% Weisbach s t 63 1930.J-D 88%! 39 || G@-B-S Brew 5-48 1¥51M-S} 424] 43 
Insurance Co of N A..10) 20 | 20%)|| Kiec & Peo Tr stk tr ctfs Wiks-B G&E conds’55J-J) ......). eees-|| 2d income 58 1¥51 M-N 6 6 
Inter Sm Pow & Chem.5U} .-.....]...... Eq Ii Gas-L 1st g 58 1928 BALTIMORE Knoxv Trac lst 6s’28A-O} 10242'104 
Keystone ‘l'elephone ..50 84) 8 Indianapolis Ry 48.1933 lnactive Stocks LakeR Ei lst gu6s’42M-8/} 109 [110 
PEOREEEG 6 ocencctoc< ees er Interstate 48 1943 ..F-A Ala Cons Coal& hanes ceieedtinaee .|| MaconRy& Ltlst5s’b3J-J} v5 | 97 
Keystone WatchCase.100| ......|..-... Langa Nav 498 14. oz Ee mn GO lesncss Memphis St 1st 5s’45J-J| Y7 | 98 
Leh Vall Tran v t c...50 4 5 Rs 48 g..... 1914. oy Atianta & Ghusistés. 100 nialeichanls aleabitl MetSti( Wash)lst6s’25 8 Aj ....-.|..... 
Preferred v t 6.......50) 15s) 16 con M 4198 ¢.1924. Atian Coast L (Conn)100) ...... 2324%)| Mt Ver Cot Duck lLst ds. 3 | 73 
Lit Brothers........... 10} 16 | 17%!| Leh V C lst ds g’33.. x Cae 8: ciccovenc -100} 115 [120 || Npt N&O Pi1st6s’38M-N} 92%4)...... 
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Minehill & Schuyl H..50) 62 |...... Consol 63 1923..... J-D Preferred ......... ---D0} 16 | 19 || Norfoik St lst 68’44..J-J} 1U34s!....., 
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Pennsylvania Sailt..... 60} 109 |110 Istseries B 5s 1935.M-S n Poto Vai lst 6s 1941..J-J| 105 
Pennsylvania sieei..10U} ....../...... New C'on Gas 53 1943 J-D Prices are ali“ and Sav Fla & West 5s8’34 A-O 
Preterred ......... -100) ......|/104% || Newark Pass con 5s 1930 interest.” Seab & Koan 58 1926.J-J 
Phila Co (Pitts) ret...50 4) 4l'o|| NY Phé& Nolst4s’sv JJ Anacostia & Pot5is....... 100%/101 |}South Bound lst 58..A-O0 
Phil German & 3 sinha a 14779'148 Income 48 1939...M-N Ati Coast sacs )ctfs 58 ~~ 102 |....../] UHl L&P 1st428’29 M-N 
Phila Traction......... 83 | 834!|| NoOhioTrac conds’1¥.J-J Ctfs of indebt 48....3-J) ....../..- --.|| Un Ry & Hl 1st 4s’4v M-S 
Railways Generai..... 10 i See Penn Cons 5s 1919 .. Var ee 6-2U yr 4s 1925...... 3 ostemek ventas Income 48 1049..... J-D 
Susquenh Iron & Steel..5) ...-.. -»---- || Penn & Md Steel cop 6s. -eeeee|| Balt CPass 1lst5s’11 M-N| 100 [100%8/ Funding 6s 1936...J-D 
Tidewater preepnenwent | ercccelecccce Pa & NY Can 5s ’39.A-O0 ------|| Balt Fundg 58.1916 M-N| 104 {10449 Va Mid 2d ser 6s ’11.M-8 
PLoleETOD 2 ccocccccee dO] occove eoeeee|| Con 48 1939........ ~O} --enwe|seoee ° Exchange 34983 1930J-J|} 83 | 94 3d series 63 1916..M-8 
Union Tr ot Ind. 227 7Tigu) 2 22220)72222° Penu Steel 1st68’17 M-N eeacee|| Balt& Plstésmi’l1A-O} ......!..... 4th ser 3-4-58 1921.M-5 
United NJ RR&CO.. 100 240 (241 People’s Tr tr certs 43 '43 24/| BS P@C ist4e8’d53F-A| v4 94% 5th series 5s 1926. M-8 
Unit ‘Trac Pitts pret..50) ......| 42% || b Co lsté col tr 5s’49 M-S lu2'y'| Balt Trac1stis..’29 M-N| 106%/107 i) Va (State) 3s new ’32.J3-J 
Warwick iron & Steel.10 0 lL Condé coi tr 6s 1951M-N v5 | No Balt Div 58 1942 J-D| ....../......!| Funddebt2-381991.J-J 
Welsbach Co......... -100} 40 | 43 |! Phil Elec goid trust ctts. U1 || Cent’l Ry conds1932 M-N| 1...2./722777|| West N CG con 6s 1914 J-J i 
WestJersey & SeaSh.50| 62 | 68 Trust certifs 4s..... none 769 Ext & Imp 58.1932 M.S} ......|......!| Wes Va C&P lst6g’11 33 100% 1004 
Westmoreland Coal...50} ......!......||P d& H gep M 5 g’20.A-0 1u8 | Chas City ity lst5s’23J-J| ......|......|| Wil & Weld 5s..1935.J-Jj] 110 (112 
Wilkes Gas & Elec,.100} ......|...... | Gen M 4s ¢1920..A&0 sees. || Chas Ry Gé& Hl5s’99M-S} 95 | ¥6 | 
; eBid and asked; no sales on this day. {j Ex-rights. $15 paid. ¢$12\% paid. #$13_ paid, ¢$35 paid. a Receipts. 0325 paid. ¢$30 paid, 4942 paid, 





1504 


THE CHRONICLE 


[VoL. LXxxxI. 





















































































































































j Electric Companies | Bid | Ask pia | Ask 
Voluine of Business at Stock Exchanges || «,,,flectric Companies dae batt ‘Sedentsial and Mined 
et bs be — 5s 1946. .J-J| 87le} 89 e Crucible Steel. ....... he 7584 L ils 
TRANSACTIONS ALT CHE NEV SPOCK EXC 5 e Kings Co EL L & P Co_100} 122/124 é Preferred_----....- & 984 
D RiL-s w Eumiy an hr petted Narragan (Proy) El Co...50] *89 | 90 Davis-Daly Copper Co. ..10)* 1916 134 
: NY &€QEIL & Pow Co_i00] 40 | 50 || e Diamond Match Co...100] 88%] 5<% 
ETOQGTIOG sai. snc senct 100} 73 | 78 duPont (& I) de Nem Po nt 146 {149 
Stocks. | Railroad, United Electric of NJ_..100] 80 | 85 é Preferred.......... 00} 83 | 85 
Week ending &¢., State U. 8. Ist g 48 1949__...... KD! 75 | 77 e Gold 4s {936-224 83 | 85 
Dee. 2 1910. Shares. , Par vatue, | Bonds, Bonds. Bonds, || Western Power com....100] 40!s] 4114]} Electric Boat.........- Sig} 12 
f PRUNE coat cnnchas 100] 65 | 66%s|| Preferred __........- 100 ana i 
Saturday .......... 65,354] $5,855,400 $731,000 SOO 600) | cccaus Empire Steel.......... 100} 10 | 15 
ee 799,014] 71,781,400 1,943,000 46,000} .....- Telegraph and telephone eee 100} 55 | 62 
GEE chien owiine oe 557,318] 47,406,800; 1,584,000 CGN weaned ; Amer ‘leleg & Cable... 78 | 85 e General Chemical... 100} 94 {100 
Wednesday ........ 748,771| 65,604 600] 1,658,500 Te . anansé Central & So Amer____ 100 117 120 é¢ Preferred..........100] 101 [10312 
IED oasis oss tpn vas 857,918} 77,603,300} 1,729,500 POM ‘ceeuns Comen'l Ur Tel (N Y)...25] 105 | -..-]] Goldfield Con Mines—See S|tk Ex] list 
Reis 887,844] 78,339,350' 1,698,500 83,000], $5,000]) Emoire & Bay State Tel_100] 65 | ....]| Gold Hill Copper______._- 1] *7y6) %6 
| — be SPS 100} 40 | 50 |} Greene-Cananea _______- 20] *6/g) Tig 
DPR Nd dice watdnenb sal 3,916,219, $346,590,8 50: ~ $9,244,500 $429,500 $5,000}! ¢ Gold & Stock Teleg...100] 110 | ....]} Guggenheim Explor’n__100] 187 |195 
peuee ee Teleg. ... 50 _s 118 ée Hackensack Wp 1012) 3- iH 85 56 
" 9 acitic Pcawmame «. a a Ref g 4s '52 op 1912 
ial Fee tii Week ending Dec. 2. Jan. 1 to Dee. 2. ¢ Pac Telep & Peleg pref io0 90 bo Hall Signal Co com... 100 20 35 
‘ uthern muse... : Havana Tobacco —- 
Kichange. 1910, { 1909. 1910. 1909 es 3 as Pret Senarasas- = 100 s 12 
Stocks—No. shares._.| 3,916,219} 4,895,188 157,080,536 199,312,388 try Companies St g 5s June | 1922 -J-D 
Par value ......--- $346,503.55 least 676,6001$14,021,402,825]$18,240,053,350|| 5 1% x pcs Wil.---J3| 93 | 97 || Hecker-JonesJowell Milling) |. |. 
Bank shares, par_._.. $19,300 $500 $1,076,600 $178, ist 68 1 —et “snl bb 3s - st iat: ES 1001 38 | 40 
tg N Y & Hob 53 May “46_J-D] 97 Hoboken Land & Imp. 100 
Government bonds... $5,000 $9,000 $359,200 $761,700)| “ sob Fy Ist 58 1946..M-N| 103 |107 I] det be Now 1980. iguidae 
State bonds........- 429,500! 687,009 39,892,550) 35,427,900! Vt NJ bs 1948. re he - 8 A a Meennseak. SSuEniee 
RR. and misc. bonds.| 9,244,500) 23,519,000) 645,778,200] 1,182,766,6001| to.) @ 934 Sts Ferry... 100] 30 | 40° Preterred 277272 1001 48 | 49 
_Total_bonds -....-- $9,679,000} $24,265,000! _ $586,029,950) $1,218,956,200 ‘ oa A - Ps elem - r = pyar coal F —. neces 100 = sion 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA é lst 53 1920__.._____ M-N] 96 {100 é Preferred__..__.... 100} 100 |... 
EXCHANGES. Intercontinental Rubber 100] 27 | 2712 
Short-Term Notes Internat’l Banking Co_.100] 90 |s98% 
Am Cig ser A 4s 1911..M-S} 934/100 || Internat’l Mer Mar—See Sjtk Ex|list 
sac sui Boston. Philadeiphia. e Ser B i Men 15 112,-M-8 9st osie| International Nickel... _ 100 140 150, 
c 0 4s .J- Gig} 94 Preferred ........... 100} 9 92 
Dec, 2 1910. Listed | Unlisted; Bond Listed | Uniisied | Bond Bethleh Steel 4 1914_.M-N 96I9 Hn ist ny _. Sa -O} 93 | 95 ‘ 
Shares.| stares. | sales. shares, | shares. sales. Cute & Alton 5s 1918. .M-6 9814] 99 International Salt__.___ 100 "3° 4i 
i. ee, p - Cin Ham & D 4s 1913___J-J] 9719} 98 Ist g 58 1951_____._ A-Ols 4 52 
Saturday.......-.-- 4,575); = 6,083, $45,000) 14,745 1,231) $39,000]] CCC & St L 5s, June 1911__| 1001g]100te informational Silver....100] & 80 
RITE citcarkts 31,721) 20,401 54,000 13,672] 21,227 103 600]! Hudson Companies— Premed 2. ccc... ... 100} 107 1113 
Tuesday -.-.....-.- 16,853 9,212 98,500) 13,059) 17,773 41,3001] 63 Oct 15 1911_____- A-O} 9914/100 ie Gp 1048... .:.... J-D| 110 112 
Wednesday-.-..-.-. 27,252) 16,270) 95,090] 16,468) 19,035] = 130,300]] 63 Feb 1 1913______. P-A] 981g} 95%!| Internat Smelt & Refz..100| 130 |140 
Thursday ....-.-.-- 41,352) 14,476 23,000) 13,791} = 20,921 59,4001] Interb R T g 63 1911__M-N] 1003s/10035|] Internat Time Record._100| 180 |205 
PR Ri nntwccteess 31,397) 17,373 20,000) 14, 359| 17,049} =103,600]| K C Ry & Lt 63 °12__._M-S] 9819] 991, Preferred ____- _.. 100} 110 |115 
salen — Minn & St L g 53 1911__F-A] 99!o/}1 Jones & Laughlin Steel Co 
ee 153,153 83,8151 $340,500 91,094| 97,236] $532,200|ie NYC canes Eq 58 '11-'22)0453% ne x ~* fg 5s 1939_____M-N] 1011g] --.. 
. ea? i 44s Jan 1911-1925._____ 04°s%|414%|| e Lackawanna Steel_...100} 36 | 40 
Outside Securities NYNH & H 5s ‘l1l-i2_-| 100 |i01 é ist con 53 1950....M-S| 85 |... 
St L & S'F 44s °12 op_F-A| 9734) 98 @Deb &s 1915....... M-S} 911;| 918% 
. pa : = 5s Mch 1 1913_:.... M-S| 96%4| 9712/| Lanston Monotype- ---- 100} 871s} 90 
Ak bond prices are now “and interest” excest where marked “tf.” South Ry g 53 1913....F-A] 933g} 9834|| Lawyers’ Mige Co______ 100] 243 |248 
ner 6s, cae -—. ~~ 101 |{101ie}| Leh & Wilkes-B Coal____50} 230 [275 
; Wabash 44s 1913-.---! -N} -.--] 97ls|| e Lorillard (P) pref_..-- 100} 135 [i145 
Street Railways Bid | Ask Pp Street Railways Bid | Ask West Telep & T 5s ‘12_F-A] 991-/100 Madison Sq FA te ee 100] 35 45 
New ¥ ork City : ab Sev Compt s (Comp— | Westingh’se El & M 6s 1913] 100 |1005|| 2d 6s 1919-._____.- M-N| 85 | -... 
Bleeck St & Ful Py stk.100) 12 | 21 || New’k Pas Ry 5s '30.-J-J) 105 |---|] 5% notes Oct 1917..A-O| 100 | ...-|| Manhattan Transit... 20] #1 | tig 
Ast mtge 4s 1950__-..- SO FT anpa Rapid Tran St Ry_.--100} 235 |245 rae May Dept Stores oo] 55 57 
B’y & 7tb Ave sik------ iou 120 |140 Ist 53 1921-_..... A-O} 102 | -..- Railroad Preferred _._....----1006] 103 ]105 
2d mtge 5s | Ss J-J 98 }|100 J C Hob & Paterson— » Chic Peor & St L— Monongahela R Coal_._- 50 *71 
Con 53 1943—See Stock! Exc |iist 4s g 1941-.-____. M-N| 73 | 74 Prior lien g 434s "30_M-Sif 85 |_...|]| Preferred _._.....---_50| #201} ___- 
B’way Surface Ist 5s gu 1924] 102 {105 So J Gas El £ See-- Se 128 j131 Con mtge g 5s 1930___J-J|f ____] 590 Mortgage Bond Co Siig 100} 113%2/115 
Cent’! Crosstown stock.-100} ----) 90 Gu € 53 1953--- - 97 | 98 Income 53, July 1930-.__/f -.--, § |{ Nat Bank of Cuba____-_ 100} 100 105 
ist mtge 6s 1922..._.M-Nif 80 85 No . Hud Co Ry 6s 1914 i 103 | ----|! Chicago Subway_-____- 100 4'-|| National Suret; (oid sik) i00] £62 | 
Cen Pk N & E Riv stock_100) 15 | 21 5s 1928- ~~~... --- J-J) 104 | -.--|| Kan & Col Pac 63 1938_F-A] 108 |110 New stock.....__...100)¢ 191 lis 
Christoph 1 & 10th St stk 100 75 ‘85 Ext 53 1924...... M-N 95 ----|; Nat Rys of Mexico—See Sit Exe list e NevadaCons’ dt ‘opper. Sec Stk Elx list 
Col & 9th Ave 5s—See Stock] Exc |list Pat Ry con 6s 1931..J-D} 113 |115 Northern Securiiies Stubs__| 100 [112 21o]] Nev-Utah Min & Sm____- 10 +1534 l 
Dry Docx EB & B— = oi 63 opt 1914...-A-O} 99 |101 | Pitts Bess & L E..--.... 50} *32 | 35 |! ¢ New Central Coal... _-2 26] 30 | 60 
1st cS > 1932_.-... J-D} 95 {100 So Side El (Chic)—See Chiicago jiist Preferred \............ 50} *70 | 76 N Y Air Brake 6s—Sce Stock} Exc |list 
Scrip 5s 1914....-.---. F-Ajf 30 | 49 || Syracuse R T 5s 1916 --M-S} 100 |10212]| ¢ Ratiroad Securities Co— N Y Biscuit 6s 1911_....M-S] 100 | 2... 
Eighth heaane stock. ._100 200 300 Trent P & H 53 1943.._J-D} 97 | -..- Ill C stk tr ctfs ser A___52] 90 05 e New. York Dock...... 100} 20 35 
Serip 63 1914___---- F-A} 95 |100 || United Rys of St L— Seaboard Company— Sree A. ..... 100] 65 |... 
42a & Gr St F’y stock..100} 200 {300 Com vot tr ctfs_....- 100} 914] 10 ist preferred__-.._-- 100} 77 | 80 || N Y Mtge & Security.._100| 200 |210 
42d St M & St N Ave...100) ----/----|| ¢ Preferred -.......-100] 4014] 41 Com & 2d pref—Sce Baljt Exc] Ust |} N Y Transportation.....20, *4i:| 5lg 
1st mtge 63 1910... MG cues} use Gen 4s 1934—See Stock Exe |iist Seaboard Air Line-— Niles-Bem-Pond com...100 G0 }100 
2d income 6s 1915__..J-J} 40 | 60 |} Unit Rys San Fran—See Stk} Exe |list Coli 5s ext May 1911_M-S} 997s] ____|] Nipissing Mines_.__.____- 5} #1034] 11 
Inter-Met—See Stock Exchijange |list Wash Ry & El Co__-... 100} 32 | 34 West Pac Ist 5s 1933..M-S| 92iz} @23;|| Ohio Copper Co_____-_- 10} *1t: 15g 
Lex Av & Pav F 5s—See Stk} Exe jlist Preterteed, 2. wi~0-s06 100} 86 | &8 e Ontario Silver........ 100 2 214 
Metropol St Ry—See Stk) Exe /|list 43 1951-----.---.-.. J-D} 82 | 83!2!| Industrial and Miscel Otis Elevator com_._... 1001 49 | 51 
Ninth Avenue stock_--.100) 155 |180 a Adams Exp g 43 1947__J- D f 90 | Q1le Preferred -....__...- 100} 95 | 97 
Second Avenue stock-..100} 10 | 16 Gas Securities Ahmeek Mining_..._.__. 25|*185 |190 || Pittsburgh Brewing. .--- 50| *227s| 231g 
ist M 53 ‘09 ext ‘10.-M-Nj 99 | -.-. Pee Alliance Realty......-- 100} 115 12 Proferred _.......---- 50| #4073] __ 
Consol 5s 1948_----.- F-A} 56 | 59 New York _ American Book--.....-- 100} 153 |156 || Pittsburgh Coal—See Stock] Exe |list 
¢Sixth Avenue stock...100} 115 |130 || Cent Un Gas 5s 1927_-_--J-J} 10112/102is1] american Brass... _._.. 100] 120 |125 || Pope Mfg Co com_____- 100} 58 | 60 
Sou Bouley 53 1945....J-J) 60 | 85 || Con Gas (N Y)—See Stock] Exe |list |} American Chicle com...100} 220 |225 Preferred .._......-- 100} -..-| 78 
So Fer Ist 53 1919__-_-- A-O} 83 | 92 || ¢ Mutual Gas-_____ -=-=-- 100} 167 |173!2]} preferred __._.____-- 100} 101!2/104 || Pratt & Whitney pref..100} 10212}104 
Third Avenue RR—See Stk} Exc |list New Amsterdam Gas— Am Graphophone com. _100 5 | ...-|| Producers Oll......_..- 100] 144 1148 
Tarry W P & M 5s 1928_-/f 50 | 80 || Ist consol 53 1948__--J-J} 1011/1002 Preferred ..........- 100} 20 | ___-|| Realty Assoc (Bkiyn)-..100] 116 |120 
Y’kers St RR 53 1946 A-O| 75 | 85 || NY & ER Gas lst Ss 44 S-J) 101 |104 |] Amer Hardware. _---- 100} 120 | ..__]] Royal Bak Powd com.._160] 180 {130 
28th & 29th Sts 5s 96--A-O}fnl0 | 20 Consol 53 1945-.---.. J-J} 98 |100 |] Am Malting 6s 1914_.__J-D] 100 |102 Preferred _._._-....- 100] 105 |1038 
Twenty-third St stock-.100 190 15 || N Y & Richmond Gas.-100] 35 | 50 || Amer Press Assoc’n-..-100| 95 |100 Safety Car Heat & Lt. .100 134 1136 
Union Ry ist 5s 1942. -F-A) 100'2|102 || N ¥ & Westchester Ltg— ‘ Am St Found new—See S|tk Ex|list || Seneca Mining......_.. 25]* .._.1 75 
Westchester Ist 53°43 J-J} 65 | 75 Deb g 53 1954 guar -..J-3} 10212] 10312 Ge. 200. 6. odds 10012/102 || Singer Mfg Co.._..__.- 100] 340 {350 
Nor Un Ist 5s 1927_...M-N| 9 /101 Deb 4s 1923......... F-A} 69 | 70 || South Iron & Scom....100) 5 8 
Brooklyn. e Standard Gas com- rode 55 }----|| American Surety...___-- 50] 205 |210 Preferred .._.......- 100} 10 | 16 
Atlan Avenue RR— : e P eferre* -..---.-- 100] 85 | -.--|| American Thread pref....5| *4!2] 514]| Standard Cordage.____- Fite pea 
Con 5s g 1931_..---- A-O} 10112/103 Ist 53 1930......... M-N/ 104 | -..-/] Am Tobaeco Co com__..100] 403 "|406 Ist M g 5s 31 red_._.A-Olf 16 | 20 
BB&W +o 5s 1933....A-O] 97 |102 é Amer Typef’ders com.._100} 40 | 42 Adjust M 5s Apr11931__|f 3 | 4 
Brooklyn City Stock--.-- 10} 165 {170 Other Cities. Preferred _..--..-.-- 100] 98 |100 || Standard Coupler com_.100} ---.| 40 
Con 5s—See Stock Exchjange jlist | Am Gas & Elec com-_---- 50; *50 | 52 Deb g 63 1939_____- M-N| 97 {100 Preferred ........... 100] 100 | ___. 
Bklyn Hgts Ist 5s 1941 A-O} 93 |102 Preferred ....-...-..- 50) *41 | 43 || Amer Writing Paper_...100| 2%] 3i0|| Standard Milling Co_...100] 16 | ¥s8 
Bklyn Queens Co & Sub— Amer Light & See---- 290 |292 Pemee is onc s+ ce. 100} 2914] 30 Preferred ....-....-- 0} & 54 
¢ Ist g 58°41 op 1916 -J-J} 100 |101, Preferred -...-..---- 102 |104 Ist sf g 5e '19red 105_J-3} 8814] 89 Ist 53 1930_._.----- M-N| 83 | 87 
@ ist con 5s "4l op °16 M-N/ 9719] 99!2/ Bay State Gas___.__-_.- "50 12} 34)) Atl Gif & W1SS Lines.-100] 101g] ____|] Standard Oil of NJ____- 100} 612 |615 
Bklyn Rap Tran—See Stock] Exc |list || Bingh’ton (N Y) Gas Wks Preferred _._._..-..- 100] 201e] ____|] Swift & Co—See Boston Stk! Exe |iist 
Coney Isl & Bklyn__--. 100} 60 | 75 Ist g 53 1938___.-_-- A-O} 95 {100 Col tr g 53 1959__.__. J-J] 66 | 68l2 Ist 5s. See Chicago S.k| Exe |list 
ist cons g 4s 1948_..-J-J] 78 | 83 Brooklyn Un Gas—sSee Stkj Exe jlist || Barney & Smith Car_.--100] -.--! 30 |] Texas Company—See Stock] Exe list 
Con g 4s 1955... --_-- 75 | 80 || Buffalo City Gas stock.-100] 5 | 6 Preferred _..-...-.-- 100] 90 | 98 || e Texas & Pacific Coal_.166] 95 |100 
Brk C & N 5s 1939___J-J} 95 |100 lst 53 1947—See Stock] Exc |iist || Bethi’m Steel Corp—See S|tk Exliist || Title Ins Co of N Y.._.. 100] 135 |. _ 2. 
Co El 4s—See Stock} Exe jlist || Cities Service Co_.-.-.. 100} 60 | 61 || Biss Company com__.. 50] 124 |130 || Tonopah Min (Nevada).-.1| *8 | Siz 
u Elec pref....... 100] -.--} --- Lo nde SO OE 100] 73 | 80 EE cou 50] 118 [122 |] Trenton Potteries com-__100 4 8 
a 2 ert aR -O} 103 {105 || Con Gas of N J 5s 1936 “1d 93 | 96 || Bond & Mtge Guar-_.-_. 100] 250 {260 Preferred new ......- 100] 45 | 55 
Ist 4s 1951—See Stock] Exe jlist || Consumers’ L H & Pow— Borden’s Cond Milk....100j 121 |124 || Trow Directory._..-..- 100] 30 |... 
N W’b’g & Flat lst ex 444s] 87 | 92 8 1938... ...<en->-= J-D} 105 | ---- Preferred .-......... 100] 106 |108 || Underwood ‘Typewriter- 109 60 | 62 
Steinway Ist 68 1922.._J-J} 102 |106 || Denver Gas & Elec___-- 1 190 {205 |] British Col Copper--_-- 5] *6 615 Preferred .._......_. 00] 9910}101 
Gen g 5s 1949 op...-M-N/ 90 | 92 |/ Butte Coalition Mining. 15] #1712] 18 || Union Typewriier com_- 100 45 |} 49 
Other Cities Elizabeth Gas Lt Co--..100] 300 | -.--|| Casein Co of AM com_._100} 233] 3lo [st preferred_--.---- 00} 104 108 
Buffalo Street Ry— Essex & Hudson Gas.._100] 134 [12 Preferred .-_....-... 100] 5 58 2d preferred_____.__- 100 103 1107 
ist consol 5s 1931...-F-Aj 105%4|107 || Gas & El Bergen Co..._100] 73 | 80 || Casualty Co of Amer.--100] 125 {135 || United Bk Note Corp... 50] *49 | 52 
 y Sl eae -O} 104 |105 || e Gr Rap lst 581915 _._F-A] 98 [101 [| Celluloid Co_..._...._. 100] 132 |___. Preferred _..__...--- 50] *50 | 52 
Columbus (O) St Ry---- 109 95 |100 || Hudson Co Gas___..__- 100] 134 [136 || Cent Fireworks com_...100] -.--| 6 |] United Cigar Mfrs____-- 100} 591} 601g 
2 eh i eS 100] 101 {104 |] Indiana Lighting Co_...100} 33 | 35 Preferred _...._--.-. 100} -...] 40 é Preferred__......-- 00] 100 }105 
Colum Ry con 5s—See Philia list a6 290s O6..5.ss5<:- F-A] 64 | 65 || Central Foundry__.__-- IGG: .c<-] cout) Cmited Donner... <...<<- 100 434] Ble 
Crosst’n Ist 5s 1933_.J-D}] -...]102 |} Indianapolis Gas__.___.. 50} 11 | 20 Preferred .-...-_.__- geet pee Preferred .......---- 100} 10 } 20 
¢Conn Ry & Ltgcom...100] 74 | «5 Ist g 53 1952_____._- A-O} 80 | 85 Deb63 19 redat 105_M-N|f __..| _.__|] U S Casualty_____.__- 100} 200 {220 
e Preferred -....-.-- 100} 79 | 81 || Jackson Gas 5s g 1937..A-Ojf 88 | 9219]| Chesebrough Mfg Co..-.100} 700 | -_--|| U 3 Envelope com-___. 108) OO Pci. 
ist & ref 4}4s—See Stock] Exc [list |] e Laclede Gas___.___._. 100} 10414/10514}} Chino Copper Co_.__--- 2 Proteered 22 005...<. 100} 110 {113 
Grand Rapids Ry pref_.100} 82 85 LU, 100] 85 {102 City Investing Co_..... U S Finishing. ......... 100} 95 {100 
@ Louisy St 5s 1930_____ J-5} 105 |105l4)) Madison Gas 6s 1926___A-O} 103 [108 Preferred __.....-..- 1 Preferred ........... 100] 106 j111 
a n & Bos Ist 5s 1924_J-D| 104 [106 || Newark Gas 63 1944._..Q-J} 126 |-_- _-]|] e Ciaflin (H B) com lst g Ss 1919_....... J-5} 100 1105 
ew Orl Rys & veesonang = 2512] 2614)] Newark Consol Gas___._ 100} 96 | 98 e lst preferred__..__- Con g 5s 1929._...... J-J} 95 1100 
e Preferred_.....-.-- 100} 6712] 673, eCon g 58 1948_.___- J-D} 103 |104 e2d preferred.._.... 100 U 8S Steel Corporation— 
Gen M g 44s 1935—See Sitk Ex| list || No Hudson L H & Pow— Col & Hock Coal & I pf.100} -.--j -... Col trs f 581951 opt 11 .] 114 114%, 
Pub Serv Corp of N J_..100} 115 {116 5s Diatabe daca! -O} 102 | _.-- Ist g 5s 1917.___...- J-J datei Col tr s ft 5s ’51 not opt__| 114 [11434 
Tr ctfs 2% to 6% perpet] 9912/100 ra Gas & E,com...100} 68 | 69 Col tr 6s Oct 1956_...J-J} 45 ---|} US Tit Gu & Indem._..100} ~.-.-| 92l¢2 
North Jersey St Ry..100} 60 | ----j} Preferred -.....-- ..-. 87 | 89 |} Consol Car yo ee 40!o 422 é Utah Copper Co—See Stk} Exe |list 
Ist 4s 1948_...... M-N}| 73 74 Pat % Pas Gas & Elec... a 80 | 86 Consol — > a Le 3 Westchester & Bronx Title 
ns Tract of N J....100} 72'2| 7312 eCon g 5s 1949_____ 10019] 1021 Preferred ..........- - eee & Mtge Guar_____... 100} 165 |170 
‘lst 1933...... ~J-D} 10%14}10414)| St Joseph Gas 5s i037-"3-3 90 | 93le Deventene 438 i981 ALO f 40 | 41 Westingh’se Air Brake... 50/*138 | .... 
West El & Mig 5s—-See Stk] Exc [list 
Worthingt’n Pump pref.100!' 104 '108 
* Pershare. b Basis. ¢ Sells on Stock Exchange, but not very active. 7 Fiat price. Nominal. sSale price. tNewstock. z Ex-div. yEx-rights 
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Zuvestment and Railroad Intelligence. 





can be obtained. 


MAILROAD GROSS BLARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
The first two columns of figures give the gross earnings for the latest week or month, and the last twa 
coluinns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not beg n with July, but covers some othea 


We add a supplementary 











































































































period The returns of the electric rav'ways are brought together separately on a subsequen! paye. 
Latest Gross Earnings. July 1 to Latest Daie. Latest Gross Earnings. July 1 to Latest Date, 
ROADS Week or Current | Previous| Curren Previous ROADS. Week or Curren. | Previous| Current Previous 
Month. Year, Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ s $ 5 $ 
Ala N O & Tex Pac ” = NYNH & Hartf._|October __/5,571,071/5,417,411)22,046,413/20,969,571 
N O & Nor East_jist wk Nov 60,000 66,000] 1,219,55£] 1,191,792 ||e N Y C & Hud Riv_|October __/9,166,9235/8,889,031135,971,065134,064,68@ 
Ala & Vicksburg_jist wk Nov; 31,000] 33,000] 636,42. 588,014 Lake Shore & M S/October ~_/4,599,008|4,307,476| 17,586,256] 16,793,474 
Vicks Shrev & P_|ist wk Nov 26,000 29,000 545,033 508,735 n Lake E & West/October _.| 495,288] 505,27:} 2,002,762] 1,909,894 
Ala Tenn & North_|September 8,398 6,133 23,871 17,414 Chic Ind & South|October __}| $27,011) 824,804] 1,106,586] 1,144,441 
Atch Topeka & S Fe/October .-./9,931,805)9,444,348/36,091,145/34,879,236 Michigan Central.}October __|2,706,516}2,700,718}10,621,999%| 9,953,284 
Atlanta Birm & Ati/3d wk Nov 60,061 55,930] 1,070,870 999,260 Cleve CC & St L_/October __/2,868,096/2,585,574/ 10,858,4606/10,126,599 
Atlantic Coast Line|October ../2,557,255|2,503,776| 9,021,842] 8,334,509 Peoria & Eastern|October __| 342,741] 294,366] 1,317,324 1,126,349 
g Baltimore & Ohio_|October ~-/8,168,817/7,840,698/52 ,684,444/30,518,589 Cincinnati North.}October .-. 117,580] 119,076 484,447 50,827 
B & UO Ch ter eptember 136,345 ¥o,4U- 407,982 285.809 Pitts & Lake Erie}October __/1,634,951/1,601,088) 6,305,259] 6,053,791 
Bangor & Aroostook|October -./| 259,559] 256,084 995,959 950,551 Rutianed ...<ai..- October ._| 331,918 321.384 1,298,688] 1,203,759 
Bellefonte Central__jOctober  .-. 8,790 6, 31,069 21,062 N Y Chic & St L_|October __}1,093,571 984,127| 3,876,976] 3,538,274 
Boston & Maine___jOctober 4,085,314 3,914,354/16,215,892/15,573,202 Toledo & Ohio C_|October 500,823] 384,832] 1,985,879] 1,548,206 
Bridgeton & Saco RjSeptember 4,750 4, 16, 15.353 Tot all lines above|October  __| 23984418] 2301 7745 93,415,703) 87, ‘913, 576 
Bull Hoch & Pittsb_Jou Wk NOV] 198,08.) 187,0iu} 4,020,227] 3,818,008 || N Y Susq & West__|/October ..| 335,527) 326,381] 1,246,136] 1,128, '372 
Buffalo & Susq....|September 202,422) 236,890 593.853 663,683 || Norfolk Southern_.|October ..| 248,034 229/268 $40,040 "862.940 
Canadian Nortnern_}sua wk Nov] 563,100] 357,900} 6,326,000] 5,179,600 || Norfolk & Western_|October —_|3,300,513/3,045,354/12,591,374/11,553,005 
Canadian Pacific.__|3d wk Nov 2,106 ,000]1,993 ,000/44,150,130)38,870,7%0 || Northern Central__|October __}1,180,907|1,245,307 if 401,377] 4,360,977 
Central of Georgia_|3d wk Nov} 295,500) 258,900] 5,140,651] 4,862, ize Nortnern Pacific...]/Septeaber jo, ,o17, (,v8¥,vdt]ly, 125,ué6|21,198°295 
Central of New Jer_| »eptember 2,416,182 2,228,715] 7,227,398 6,722,656 Pacific Coast Co...|September | 753, 157 714,352) 2,337,542! 2,271,721 
Central Vermont..._|September | 376,619) 349,338) 1,000,435) 1,018, 112 Penaosylvania Co__.|Septemper [5,104,660 ]1,962,04.]15,260,00. 114,067,027 
Chattanoova South_|Ist wk Nov 1,812 1,490 33,595 29,037 || d Penn—E of P & E|October —- 14576084 14773884)|56,599,707/55,079,207 
Ches & Ohio Lines_|3d wk Nov 651,209) 618,414/13,212,985 12,268, 371 d West of P & E_|October  _-. Inc, 12 2 1,400 Inc, 3, 28 4,200 
Chicago & Alton.._/3d wk Nov} 335,804) 330,189) 6,161,856] 5,816,864 || Pere Marquette____JUctover  _}1,458,02.]1,008,464 5,716,370 », 349,902 
Chie Burl & Quincy|september [8,590,264] 7,806,7..123,849,676 225535,348 Phila Balt & Wash_|October _- 1 660, 681 1,564,481 6,846,976) 6,166,176 
p Chic Great West_.|3d wk Nov} 274,208] 289,679] 5,251,517] 4,800,961 || Pitts Cin Ch & St u-|Uctover __|3,087,00. [2,909.04 .|12,003,7 26 11,096,368 
Chic Ind & Louisv_|3d wk Nov! 109,634] 112,498) 2,590,235 2'430,197 Raleigh & Southp’t) October__-_ 15,332 4,265 52,148 ’ 
Chic Ind & Southern|—See New | York Cen/jtral. i Reading Company] — 
Chic Mil & St Paul_|October ~-/6,508,261/6,553,305| 24,352,306 23,610,689 | Phila & Reading_|October __/4,003,362/4,062,620/14,892,138/14,343,383 
Ch Mil & Pug Sd_jOctober  --/1,319,990/1,029,687| 4,795,113)  _..____ | Coal & Iron Co_.|October __|2,992,642/3,444,847! 8,679,040] 8,860,000 
Chic & North West-_]oeptember |. 304,85 225 ¢,348120,872 ,047/19,738,374 | Total both cos... October ~__/6,996,004/|7,507,467|23,571,176|23,203,385 
Chic St P M & Om_/October --. 1,662,073 1,494,236) 5,987,850) 5,261,453 || Rich Fred & Potom|September 176,133] 143,901 0,070 481,534 
Cin Ham & Dayton ptr oy .-| 864,697| 885,624] 3,443,699] 3,336,250 || io Grande Junc___|Septempber 100,405 96,25 287.359 267,615 
Clev Cin Chic & St L|—See Ne York Cenjtral. | Rio Grande South.-.|3d wk Nov 11,925 12,495 258,986 192,370 
Colorado Midland__ October —. --| 203,964) 243,962 758,162 867,475 || Rock Island Lines__!October ~_|6,622,782/6,410,161|24,282,660/23, Tis 070 
Colorado & South._}3d wk Nov} 383,825] 375,855) 7,086,294) 6,756,238 || St Jos & Grand Isl_|September 152,136} 147,185 458,949 3,680 
pper hange....- August ..- 66,774 62,557 137,508 140,479 || St Louis & San Fran|October __}4,074,796/35,828,766 14,821,545 14,327°639 
eee ‘October __ 11,906 14,020 60,125 56,644 | Chic & East Ill__{|October .-}1,171,671/1,085,712| 4,278,299) 3,899,589 
Cornwall & Leban--|Septem ber 30,403) 38,156) 103,251 113,738 J Evansv & Ter H|October -_| 228,649} 216,429} 982,237] 861,778 
Cuba Rallroad ---_-- October --| 190,692) 156,698) 821,883) 641,234 Total of all lines_|October __/5,475,117!5,130,907)20,082,082/19,089,006 
Delaware & Hudson|>eprember |1,763,208]1,618,4¥1s] 5,263,881] 4,867,555 || St L Rky Mt & Pac_|October __ 94,237| 148,417 07,158 68,887 
Del Lack & West__/October __/3,218,296 3,261,250 0|12,354,823|12,257,177 || St Louis Southwest./3d wk Nov} 290,034) 235,858] 4,952,635|) 4,542,978 
Denv & Rio Grande|3d wk Nov| 152,200} 473,100/10,289,658) 9,891,829 || San Ped LA & S L_|September 634,845) 655,492) 1,898,160' 2,118,782 
Denver N W & Pac_|ist wk Novy 25,707 23,561 474,924 452,831 || Seaboard Air Line_} 
Det Tol & Iront Sysi3d wk Nov 39,285 30,322 850,559 660,065 Atlanta & | 3d wk Nov} 432,987) 401,354) 7,797,661| 7,276,262 
ABR. ATUGE..ccc0s 3d wk Nov 42,477 38,012 809,779 748,362 Florida W Shore 
Detroit & Mackinac/3d wk Nov 20,645 19,646 484,420 488,597 || Southern Indiana-_-_|September 155,996| 120,762 474,496 346,357 
Dul & Iron Range__|October __}| 922,872/)1,280,069} 4,516,927) 5,484,405 || Southern Pacific Co|/October -_| 12478958) 12654702!47,372,616/46,311,921 
Dul Sou Sh & Atlan|3d wk Nov 64,150 59.476| 1,436,166] 1,421,220 || Southern Railway__|3d wk Nov|1,217,748|1,167,245|24,039,628| 22,761,235 
El page & Sou WestiOctober ._' 602,817) 584,996) 2,371,061} 2,328,575 Mobile & Ohio__-|3d wk Nov} 230,423) 195,111! 4,205,598) 3,999,847 
A i vm sa ps alee ahes a October ~_/5,115,689)5,180,085/20,231,648/18,894,541 Cin NO & Tex P_|3d wk Nov} 184,514] 183,269) 3,739,510) 3,421,113 
Fairchild & Nor E_|October .. 1,90 1,884 016 ,503 Ala Great South_|3d wk Nov 82,473 80,340) 1,767,431] 1,517,035 
onda Johns & Glov|October -- 78,832 71,198 356,166 321,666 Georgia Sou & Flai3d wk Nov 47,711 51,181 930,540 890,539 
Georgia Raliroad .__|/October — 316,283) 318,130) 1,042,208] 1,015,690 || Texas & Pacific.___.|3d wk Nov| 377,123} 353,881) 6,545,512) 6,146,681 
Georgia South & Flaj—See Soutihern Rall| way. Tidewater & West_|September 7,242 6,748 21,622 19,789 
Grand Trunk Syst_.|3d wk Nov| 910,786) 885,456)18,085,905/ 18,074,882 || Toledo Peor & Westi3d wk Nov 20,894 19,261 527,100 460,667 
Grand ‘Trk West_|2d wk Nov 106,425} 121,166 2°188,572 2,336,793 |} Toledo St L & Westi3d wk Nov 87,345 94,120) 1, 570, "852 1,578,888 
Det Gr Hav & Milj2d wk Nov 46,378 42,753 755,788 769,678 || Tomvigbee Valley --|September 6,44 6,230 71,U3% 18,851 
Canada Atlantic_|2d wk Nov 40,217 57,834 746,510 828,290 || Union Pacific Syst_j|October --_/8,905,657/8,890,381 33,911,422 32,474,222 
Great Northern Syst|October __ |6,401,109/7,253,966/24,364,061/24,943,156 || Vandalia ________-_ September 973,067} 863,432] 2,795,721] 2,391,013 
Gulf & Ship Island_|September 160,657) 177,432 476,017 ,290 || Virginia & Sou WestiOctober -.| 116,519) 111,704 426, att 416,781 
Hocking Valicy_...|September | 770,751] 760,844! 2,186,401] 1,992,264 |} Wabash _________- d wk Nov] 592,310] 574,10:/12,441, 11,823,841 
Tilinois Central_.__|October __!5,6!7,669/5,301,602| 20,763 ,629/ 19,294,070 || Western Maryland_|September | 665,658) 610,391) 2,003 "356 1,733,046 
Internat & Gt Nor_|3d wk Nov} 187,000) 177,000} 3,815,419] 3,462,782 || W Jersey & Seash__ to -.| 487,730) 437,630 2'967.569 2,643,069 
a Interoceanic Mex_|3s4i wk Noy} 162,75 43!0a.| 31265181] 3,076,629 || Wheeling & Lake E|October___| 612,581| 619,874| 2,580,589| 2,471,015 
Iowa Central_..._. 2d wk Nov 65,749 84,921} 1,292,435) 1,328,201 || Wrightsville & Tenn|September 32,710 37,270 ,920 72,626 
Kanawha & Mich__|September 313,402) 229,382 891,324 681,589 || Yazoo & Miss Vall_|Octo --| 965,137/1,024,095) 3,148,037] 3,174,137 
Kansas City South_|October ._| 951,102) 861,897) 3,527,437] 3,018,670 
K C Mex & Orient_|3d wk Nov 38,900 36,500 779,373 79,153 Fj 
Lehigh Valley__--_- October __|3,384,100/3 ,344,386]12,469,08i1]11,912,704 Current Previous 
Lexi n & East__|October __ 39,858 34,866 173,594 151,392 Various Fiscal Years. Period. Year. Year. 
Lo [ere October -- Inc.62} ,744 Inc.260}, 
Louisiana & Arkan_|September | 120.030; 110,214 363,548 316,364 || Bellefonte Central... .. wwonc-ean 1 te Oct 31 $70,343 $50,314 
Louisv Hend & St L/September 116,171} 105,849 317,667 292,254 || Delaware & Hudson_._-__-.-- Jan 1 to Sept 306/14,899,156])14,165,202 
s Loulsv & Nashv__|/3d wk Nov)|1,142,255/1,068,745/21,581 on 20, 108, 907 || a Mexican Railway.-_..------- Jan 1 to Nov 14| 7,261,80C) 6,565,900 
Macon & BRirm’ham/October _- 15,626 16,78: 51.184 2,559 || a Mexico North Western -____- Jan 1 to Oct 31] 1,843,337] 1,029,068 
Maine Central_.._- October ._| 823,574) 782.135) 3,292,965] 3,2 52,151 eN Y Central & Hudson River./Jan 1 to Oct 31/82,941,864)76,638,451 
Maryland & Penna_|Octo * 42,284 39,518 163,085 148,963 Lake Shore & Michigan South/Jan 1 to Oct 31/41,299,387}37,038,582 
a Mexican Railway _|2d wk Nov] 159,700] 138,100] 3,082,800] 2,845,000 n Lake Erie & Western-_--_-_-- Jan 1 to Oct 31] 4,573,643] 4,077,233 
@ Mexico Nor West_{October _ 218,690) 122,973 774,446 411,319 Chicago Indiana - Southetn.|Jan 1 to Oct 31] 3,032,345) 2,571,125 
Michigan Central |—Sece New | York Cen/tral Michigan Central.__...._.-- Jan 1 to Oct 31/24,609,403)/22,543,654 
Mineral Range_-_-_- 3d wk Nov 15,249 16,159 298 ,973 343,515 Cleve Cin Suaasae & St Louisj/Jan 1 to Oct 31/25,039,728/22,634,621 
Minneap & St Louisi2d wk Nov} 120,597) 144,897) 2,179,859) 2,096,625 Peoria & Eastern___._-....-. Jan 1 to Oct 31] 2,909,083] 2,462,701 
Minn St P & SS M\/3d wk Nov| 491,567) 492,785) 9,740,426|10,246,620 Cincinnati Werthers PEt Jan 1 to Oct 31] 1,074,413 975,457 
Chicago Division Sar mr pa & Lake Erie__..- Jan 1 to Oct 31/14,588,878/11,836,433 
Mississippi Central_|September 79,273 72,175 230,437 298,002 5 . Beene onc. 5d0 <0 as 4cu: Jan 1 to Oct 31] 2,775,033) 2,573,816 
uw Mo Kan & Texas_/October -_/3,164,140/2,856,104/10,256,164) 9,425,147 New York Chica 2 St Louis|Jan 1 to Oct 31] 9,326,499) 8,209,747 
Mo Pac & Iron Mt aoe & Ohio Central____-_- an 1 to Oct 31] 4,151,566] 3,177,743 
Central Branch.) 3d wk Nov/|1,089,000/1,064 ,000/ 21,819,094] 21,439,961 ees Oil We ao co oe Jan 1 to Oct 31 /216321842|194739 563 
Nashv Chatt & St L/Septem ber 970,828; 934,410) 2,854,041) 2,781,413 || Northern Centent ce A a ee Jan 1 to Oct 31/10,591,771|10,072,071 
a Nat Rys of Mex_¢_|/3d wk Nov/1,202,300/1,116,277|24,698,016]24 496,708 || d Penn—East of rae © Ete. - Jan 1 to Oct 31] 1387023656 125222056 
Nevada-Cal-Oregon.|3d wk Nov 7,3 0,525 173,144 222,704 d West of Pittshb & Erte__-_- ian 1 to Occ $31] /rc.11,66}:,000 
Nevada Central Septem ber 6,046 6.86; 18,11¢ 13,449 || Phila Baltimore & Washington_|Jan 1 to Oct 31 15,929,387) 14,631,387 
N O Great Northern Septem ber 143,024; 105,979 436,498 312,792 || Pittsb Cin Chicago & St Louls_-|jan 1 to Oct 61/28,805,414/24, a+ 468 
N O Mobile & Chic_|Wk Nov 19 35,550 34,206 672,818 597,652 || Rio Grande Junction_--____--_- Nec 1 to Sent 26 843 ,17€ 5,504 
N Y Ont & Westeri|september | 826:343| 713930] 2,739,215] 2,432,353 || Texas & Paclfic..__.__-_._._- Jan 1 to Nov 21/13,976,178/12, 764 ,849 
West Jersey & Seashore... _-\Jan 1 to Oct 31) 5,567,521 5,041,621 
J 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthiy. 
Weekly Summaries. Cur'nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Current Yr.|PreviousY .| Inc. or Dec.| % 
$ 3 $ Mileage Curr. ay. Prev. Yr. 5 $ $ 
2d week Sept (39 roads)_.._| 13,898,196) 13,014,025 +884,171| 6.80 January ---236,758 231,362}210,302,219/182,649,825 +27,652,394/15.14 
8d week Sept (40 roads)__-_| 14,164,775) 13,566,355 +598,420} 4.41 || February _.236,852 231,652/202,2583,490]174,159,723| +28 ,098,767/16.15 
4th week Sept (46 roads)__-_| 19,035,149] 18,221,030 +814,119} 4.47 March .._.. 235,925 230,841/237.533 .005 204,916,997 +32,616,008)15.92 
ist week Oct (42 roads)__..| 14,399,649) 14,023,816 +375,833| 2.68 , | LPR 237,569 232,463/225,225,596/196,595,911) + 28,629,685)14 56 
2d week Oct (42 roads)__.-| 14,838,200] 14,158,835] +679,365{ 4.80 || May _...... 237560 232.494|234,310,642|261 ,069,381| +33,241,261/16.53 
3d week Oct (42 roads)__._| 15,114,753! 14,512,278 +602,475} 4.15 |] June -..... 238,108 232,054|237,036,159/209,270,887) + 27,765,272|13.27 
4th week Oct (46 roads)____| 20,827,936 20,204,138 +623,798) 3.06 || July ....... | 233,203| 230,615,776 217,803,354 +12,812,422| 5.90 
ist week Nov (41 roads)__--} 14,198,835; 13,836,545 +362,290| 2.61 || Augqust ____238,493 239,404/254,005,972/235,726,000| +18,279,972) 7.75 
2d week Nov (43 roads)__--| 14:555.983| 14:373.360| +182,623] 1.27 Septem ber. . 233.428 229,161|252,711,515)|242,562,898| +10,148,617| 4.19 
3d week Nov (40 roads)____' 14,278,852' 13, 578 ,646 +700,206' 5.16 October _.. 81,498 79,146) 69,014,101) 67,173,773' +1,840,328' 2.14 
@ Mexican cu d Covers tines directly operated. ¢ Inciudes the New York & Ottawa, the st. Lawrence & Adirondack and the Ottawa & 


ney. 
 & > the latter of which, 


Indiana R. 
& Ft 


being a Canadian road, 
g Includes the Cleveland Lorain & W heeltng Ry. in both 
Dodge and Wisc Minn. & Pacific. 
sludes the Mexican International from July 1910. 


s Includes Loulsville & 


does not ma 


rs. 


ke returns % a, Inter-State Commerce Commission. 
n Includes the Northern 

Atieatio from July 1 1909 and the Frankfort & Cincinaati from Nov. 1 1909. 
u Includes the Texas Central in 1910. — 


f Includes Evansville & 
p Inciudes earnings of MasonOity 


tIn- 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum u 
of November. 


separately the earnings for the third week 
he table covers 40 roads and shows 5.16% 


increase in the aggregate over the same week last year. 




















| 
Third Week of November. 1910. 1909. Increase.| Decrease. 
$ a 
Alabama Great Southern. .-__- 82,473 80,340 Weel adnude 
Atlanta Birm & Atlantic_____. 60,061 55,930 Puneet.) ame ees 
Buffalo Rochester & Pittsb___- 198,095 187,019 A . eaeaen 
Canadian Northern__________- 363,100 357,900 SO a 
Canadian Fecific. iiuhesiieses 2,106,000) 1,993,000) 113,000; ------ 
Central of Georgia__._____._.. 95,500 258,900 on ee ee 
Chesapeake & Onto LADOB sca 651,209 618,414 Bae. wasien 
Guroeee @ AMOR... .......... 335,804 330,189 So ae 
Chicago Great Western. _-----_- 274,208 SORE aueuue } 15,471 
Chicago Ind & Louisville. ___-_- 109,634 ye | eine } 2,864 
Cin New Orl & Texas Pacific. _- 184,514 183,269 ae ae 
Colorado & Southern. --.-_-__- 383,825, 375,855 Of een 
Denver & Rio Grande_______- 512,200 473,100 ae 
Detroit & Mackinac__________ } 20,64 19,64 See! amacut 
Detroit Toledo & Ironton____-_ 39,285 30,322 on ES es wae 
I ag i aa a 42,477 38,012 eee. wee 
Duluth South Shore & Atlantic! 64,150 59,476 eT: ik acaaeied 
Georgia Southern & Florida_-_- 47,711 SaLeent ° “ankiue 3,470 
Grand Trunk of Canada_-_-___- 
Grand Trunk Western_-__-__ 910,786 885,456 | See a 
Detroit Gr Haven & Milw__ 
Canada Atilantic___.._.___- 
International & Great Northern 187,000 177,000 OS a eee 
Interoceanic of Mexico_______-_ 162,758 143,049 Saree wculkna 
Kansas City Mexico & Orient_- 38,900 36,500 see» 
Louisville & Nashville_______- 1,142,255) 1,068,745 TOsIG. anakiw 
BeImOrel MONS... 15,24 et) ee ee 910 
Minn St P & SS M__-__-_-_---_- 491,567 a 1,218 
Chicago Division_._._._____ 
Missouri Pacific. __......_. .- 1,089,000; 1,064,000 SF ee eee 
oR Re | Neen 30,423 5,111 SP MAM . -auwead 
National Railways of Mexico__| 1,202,300) 1,116,271 eee 
eee ee Oregon Ss aia: toe 7,35 Cet cacmhe a 3,168 
Rio Grande Southern________- 11,925 See. caaee 570 
St Louls Southwestern ---___-__- 290,034, 235,858 DR ATCL ancass 
Seaboard Air Line____________ 432,987) 401,354 SA OEE:  ageste 
Southern Railway__..__._.__- 1,217,748) 1,167,245 A ee 
- 2 &, eee 77,123) 53,881 et re 
Toledo Peoria & Western______ 20,894) 19,261 SO 
Toledo St Louis & Western__-__ 87,345) Ee rae | 6,775 
NI ii gh Dik bs rw ae icone 592,310) 574,101 18,209) nese 
Total (40 roads) __........_- 14,278,852/13,578,646 734,652 34,446 
Net increase (5.16%)__-....--| _--..--- | SE AE: scwek 
i 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 


$ 
Atch Top & Santa Fe_b_Oct 9,931,805 


$ $ 
9,444,348 §3,762,648 93 


$ 
,587,499 


July 1 to Oct 31_____- 36, 091 145 34,879,236 13,498,835 J13,334,985 
Atlanta Birm & ~y eee 244,915 237,438 67,239 76,298 
July 1 to Oct 31____.. 909,590 832,169 222,675 190,100 
Atlantic Coast aie a0 2,557,255 2,503,776 801,045 886,681 
July 1 to Oct $1_.._.. 9,021 843 8,334,509 2,301,817 2,209,894 
Bangor & Hoos unbogpapeter 269,559 256,085 99,781 98,884 
July 1 to Oct 31_____. 995,959 950,551 344,756 375,219 
oston & Maine_b______ Oct 4,085,314 3,914,354 1,163,360 1,316,966 
July 1 to Oct 31_____-_ 16,215,892 15,573,202 4,692,555 5,313,408 
Buffalo Roch & Pitts_b_Oct 889,593 800,899 317,124 294,088 
euy 1 te Oct 31.2 o: 3,369,847 3,232,212 1,298,960 1,289,362 
Canadian Pacific_a_____ Oct 10,229,370 9,744,597 4,505,160 4,386,297 
July 1 to Oct 31._.-_-.- 37,669,130 32,634,790 15,593,052 13,262,116 
Central of en 4.-+- OF ett et 1,251,257 d427,373 d488,021 
duly. 1 to..0ct $1__._.- 5,951 4,056,892 d1,174,516 d1,237,057 
Chic po. ad & St Ay b..0et : rs 261 6,553,305 2,100,237 2,651,357 
July 1 to Oct 31_____- 24,352,306 23,610,689 7,468,921 8,309,555 
Chic Milw & Pug a b Oct 1,319,990 1,029,687 673 ,073 634,969 
July 1 to Oct 31_____- 4,795,113 RRR SS SNE et ken eenwe 
Tacoma Eastern_____ Oct SEE 652i nls cs Se mane 
wuly 2 te Oct 31.._..- een an ee 0 See 
Chic St P Minn & O_b__Oct 1,662,073 1,494,236 698,690 599,281 
auiy 2: to Oot 31.2... 5,987,850 5,261,453 2,235,186 1,867,193 
Colorado Midland_a_._.___Oet 203,964 243,962 35,263 58,287 
July 1-to Oct 31_..._2 758,162 867,475 122,258 160,488 
Colorado & Southern_b_Oct 1,632,436 1,609,924 660,646 660,027 
July 1 to Oct. 31_.__.- 5,996,434 5,665,391 2,120,450 2,180,752 
ewan) 2... 2... Oct 11,906 14,020 5,963 7,575 
July 1 to Oct 31_____- 60,125 56,644 28,897 28,740 
SE MEM a Oct 190,692 156,698 71,683 40,089 
July 1 to Oct 31_____- 821,883 641,234 346,454 196,596 
Del Lack & Western_b__Oct 3,218,296 3,261,250 1,359,289 1,590,829 
July 1 to Oct 31_____-_ 12,354,823 12,257,177 5,004,032 5,841,830 
July 1 to Sept 30______ 9,136,527 8,995,927 3,644,744 4,251,000 
Jan 1 to Sept 30._____ 26,654,640 25,323,063 11,432,412 11,394,951 
Syracuse Bing & N Y_b— 
July 1 to Sept 30______ 302,623 274,469 136,636 146,443 
Jan 1 to Sept 30_____- 793,199 728,320 368,220 334,702 
Detroit & Mackinac_a___Oct 99,021 108,842 24,928 35,362 
July 1 to Oct 31__.--_- 418,413 425,26 127,821 122,702 
Gs ot eart we Oct 5,115,689 5,180,085 1,357,663 1,704,180 
July 1 to Oct 31__..-_-. 20,231,648 18,894,541 5,963,169 5,470,214 
Fairchild & Northeast_b_Oct 1,900 1,884 def1,662 def 611 
July 1 to Oct 31... ,016 7,503 def9,072 def5,200 
Fonda Johnst & Glov.a_Oct 78,832 71,198 45,205 38,116 
July 1 to Oct 31__-__-- 356,166 321,666 203,628 181,860 
Georgia RR.b.....--.- Oct 316,283 318,130 110,543 110,627 
July 1.to Oct 31_ __-_- 1,042,208 1,015,690 243,191 275,112 
Illinois Central_a_____-- Oct 5,617,669 5,301,602 1,483,163 1,292,786 
July 1 to Oct 31___-_-- 20,763,629 19,294,071 4,875,389 3,442,524 
g Interoceanic of Mex._.Oct 765,502 727,507 288,095 245,198 
> Say 1 to Oct 31...... 2,860,196 2,669,020 1,061,560 854,037 
Iowa Central_a___..-.-- Oct 334,160 327,563 h77,691 h98,246 
July 1 to Oct 31.-..-... 1,188,486 1,168,100 h247,770 h287,354 
Kansas City Southern_b_Oct 951,102 861,897 387,856 324,453 
July 1 to Oct 31__---- 3,527,487 3,018,670 1,346,964 1,020,237 
Lexington & Eastern_b_Oct 39,858 34,866 12,978 6,861 
July 1 to Oct 31__.--.- 173,594 151,392 60,304 37,942 
Bee Sa eg asa 8 ct Inc 62,744 Dec 43,141 
Jan 1 to Oct 31-_.-.--. Inc 672,359 Dec 92,981 
Louisville & Nashville_b_Oct 4,922,964 4,706,690 1,697,028 2,057,058 
July 1 to Oct $1__-..- 18,302,002 16,924,717 5,542,519 6,864,360 
Maine Central_b-____..-- Oct 823,574 782,135 263,775 258,488 
July 1 to Oct 31_-.... 3,292,965 3,252,151 1,005,423 1,219,223 
Minneap & St Louis_a-.Oct 524,091 566,024 k166,865 k198,757 
July 1 to Oct 31__-..- 1,925,443 1,826,609 k602,745 k658 ,704 
Missouri Kans & Tex_b_Oct 3,164,140 2,856,104 1,277,072 1,324,723 
M@iJuly 1 to Oct 31.--.-- 10,256,164 9,425,147 3,216,086 3,590,642 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
g Nat Rys of Mexico____Oct 5,735,960 4,823,874 2,520,603 1,797,604 
July 1 to Oct 31_____- 21,325,339 18,203,032 8,806,718 6,907,937 
cN YCent & Hud Riv_b_Oct 9,166,923 8,889,032: 2,590,220 3,027,229 
Jan i to Oct 31_..... 82,941, 1864 76,638,451 21,922,099 23,468,702 
Lake Shore & M S_b_Oct 4,399,008 4,307,469 1,252,326 1,782,098 
Jan 1 to Oct 31...... 41,299,387 37,038,582 12,593,991 14,095,795 
e “ae Erie & West_ "pecan 495,287 505,275 108 ,044 170,019 
Jan 1 to Oct 31_..... 4,573,643 4,077,233 1,037,298 877,936 
Chicago Ind & Sou. b_Oct 327,011 324,804 78,000 95,808 
Jan 1 to Oct 31... .. 3,032,345 2,571,125 720,461 574,652 
Michigan Central_ ae 2,706,510 2,700,718 634,376 1,081,361 
Jan 1 to Oct 31. __.._ 24,609,403 22,543,654 6,764,763 7,326,377 
CCC & St Louis_b__Oct 2,868,096 2,585,574 724,828 811,285 
Jan 1 to Oct 31...... 25,039,728 22,634,621 5,725,216 6,554,825 
Peoria & Eastern_b_._Oct 342,741 294,366 105,359 112,011 
Jan 1 to Oct 31...... 2,909,083 2,462,701 823,752 733,901 
Cincinnati ey tg Oct 117,580 119,075 18,233 40,631 
Jan 1 to Oct 31__.... 1,074,413 975,457 219,485 230,505 
Pittsburgh & pth 2 b Oct 1,634,951 1,601,088 906,248 1,061,980 
Jan 1 to Oct 31_____. 14,588,878 11,836,433 7,987,020 6,682,587 
5 RNa Oct 331,918 321,384 100,575 98,361 
vam a. 20 Get Si. ..... 2,775,033 2,573,816 829,680 757,264 
N Y Chic & St L_b___Oct 1, oo 571 984,127 368 ,280 432,682 
Jan 1 to Oct 31... .. 9. 326,499 8,209,747 2,874,783 2,629,987 
Toledo & Ohio Cen_b_Oct 500,823 384,833 189,900 146,732 
Jan 1 to Oct 31____.- 4,151,566 3,177,743 1,509,512 978,892 
Total all lines_b______ Oct23,984,419 23,017,745 7,076,383 8,860,197 
Jan 1 to Oct 31_..-.- 216,321,842 194,739,563 63,008,150 64,911,425 
N Y NH & Hartford_b_Oct 2,571,071 5,417,411 2,074,653 2,137,751 
July 1 to Oct $1_____- 22,046,413 20,969,571 8,393,896 8,476,034 
N Y Susq # ee e-- Oe 335,527 326,581 117,955 96,499 
July 1 to Oct 31_____- 1,246,136 1,128,372 355,681 294,149 
Norfolk & Western_ wb. 0c 3,300,513 3,045,354 1,357,516 1,246,225 
July 1 to Oct 31_____-_ 2, 91,374 11,553,005 4,838,780 4,823,566 
Northern Central_b___-__ Oct 1,180,907 1,245,307 150,873 445,973 
ean i to Oc 81...... 10,591,771 10,072,071 1,879,078 2,142,078 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie__Oct 14,576,084 14,773,884 4,541,187 5,112,887 
Jan 1 to Oct 31____-_ 137,023,656 125,222,056 37,643,188 36,819,388 
West of Pitts & Erie__Oct Inc 121,400 Dec 567,100 
Jan 1 to Oct 31___._- Inc 11,664,000 Inc 413,500 
Phila Balto & Wash____Oct 1,660,681 1,564,481 600,835 631,636 
Jan 1 to Oct 31... ..- 15,929,387 14,631,387 3,914,722 3,892,922 
Reading Company— 
Phila & Reading_b___Oct 4,003,362 4,062,620 1,453,399 1,705,227 
ie i ) ee 14,892,138 14,343,383 5,227,095 5,556,318 
Coal & Iron Co_b____- Oct 2,992,642 3,444,847 41,001 252,066 
July 1 to Oct 31....-.- 8,679,040 8,860,000 def353,803 24,979 
Total both cos_b ___-_- Oct 6,996,004 7,507,467 1,494,400 1,957,293 
July 1 to Oct 31___._- 23,571,176 23,203,385 4,873,292 5,581,297 
nn Me 3, ME 5 OS eee 143,735 144,918 
Es oe ee oe a 581,833 588,405 
ee ee Wee kes ee cZeen 1,638,135 2,102,211 
I CII, I oS a 5,455,125 6,169,702 
Rock ~ Lines_b__..Oct 6,622,782 6,410,161 2,097,488 2,397,218 
July 1 to Oct 31_____- 24, (282, 660 23,777,070 7,097,890 8,351,611 
St Byte ~ & San Fran_b__Oct 4,074,796 3,828,766 1,396,639 1,148,821 
July 1 to Oct 31____-_- 14,821,545 14,327,639 4,827,015 4,430,655 
Chic & East’n Ill_b___Oct 1,171,671 1,085,712 371,123 400,756 
July 1 to Oct 31____-_- 4,278,299 3,899,589 1,394,708 1,442,932 
Evansv & Terre H_b__Oct 228,649 216,429 75,400 88,557 
July 1 to Oct 31...... 982 ,237 861,778 388 ,648 377,929 
Total all lines_b------ Oct 5,475,117 5,130,907 1,843,163 1,638,134 
July 1 to Oct 31____-_- 20,082,082 19,089,006 6,610,372 6,251,516 
St L Rocky Mt & Pac_a_Oct 194,237 148,417 68 ,903 50,881 
July 1 to Oct 31._-.-.-- 07,158 568,887 240,899 182,012 
Southern Pacific_a--_--- Oct12,478,958 12,654,702 4,619,330 5,341,(62 
July 1 to Oct 31_----- 47,372,616 46,311,921 17,283,915 18,429,189 
Southern Railway— 
Mobile & Ohio_b-_--_-- Oct 915,300 937,613 284,760 297,092 
July 1 to Oct 31._-.-.-- 3,549,102 3,381,850 1,018,276 1,064,544 
Cinc N O & Tex Pac_b_Oct 808,416 799,455 326,433 300,501 
July 1 to Oct 31...... 3,192,827 2,887,012 1,344,712 1,047,476 
Alabama Great Sou_b_Oct 399,074 370,630 127,349 118,352 
July 1 to Oct 31-_.-.--- 1,516,885 1,285,004 466,118 360,282 
Toledo Peo & West_b_-Sept 122,521 105,187 38,311 32,434 
July 1 to Sept 30___-__- 341,046 296,166 88,750 84,778 
Union Pacific.a-------- Oct 8,905,657 8,890,381 4,052,659 4,770,102 
July 1 to Oct 31. ...-. 33,911,422 32,474,222 15,047,865 17,110,551 
Virginia & Southwest_b-Oct 116,519 111,704 41,057 39,736 
July 1 to Oct 31___.-- 426,587 416,781 150,359 142,944 
West Jersey & Seashore_Oct 484,730 437,630 16,138 39,538 
aon k Oe Gree Bha2te 5,567,521 5,041,621 1,322,995 1,384,695 
Yazoo & Miss Valley_a-.Oct 965,137 1,024,095 275,097 242,073 
July 1 to Oct 31. .-.... 3,148,037 3,174,137 443,116 232,749 


INDUSTRIAL COMPANIES. 








——Gross Earnings 
Current Previous Current 
Companies. Year. Year. Year. 
$ $ $ 
American Express Co_b_Aug 1,748,757 1,456,685 214,725 
July 1 to Aug 31_-__-_-- 3,419,106 2,928,781 395,499 
Atlantic City El Co_-_--- Oct 29,670 23,661 14,186 
Atlantic Gulf & West Indies SS Lines— 

Subsidiary companies_Sept 1,262,316 _____-- 230,915 
Jan 1 to Sept 30____-- io. womens 2,530,399 
Canton Elect Co_-_.--.-- Oct 26,103 22,478 14,945 
Portland (Me) Elect Co_Oct 39,207 31,596 21,425 
Nov 1 to Oct 31.....- 407,108 347,055 254,573 
Scranton Elect Co_-_---- Oct 61,679 58,173 36,236 
United States Exp a b_Aug 867,021 667,778 55,768 
July 1 to Aug 31____-- 1,708,884 1,319,064 108,375 
Wells serge Express b_Aug 1,121,462 1,186,690 216,255 
July 1 to Aug 31__---- 2,134,218 2,401,739 347,757 
Wheeling Cos...-..-.-.-.-- Oct 15,159 13,266 7,523 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Y. Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission, 
d In Oct. 1910 net from outside operations was $6,410, against $6,056 last 
year, and from July 1 to Oct. 31 was $27,424 this year, against $26,252. 


e Includes the Northern Ohio RR 


g These results are in Mexican currency. 
h For October 1910 additional Income was $12,451, against $1,910 in 
1909, and for period from July 1 to Oct. 31 was $21, 645 In 1909, against 


$1, 387 last year. 


Net Earnings 





Previous 
Year. 
$ 


186,766 
390,566 


12,119 


20,859 
215,348 


29,127 
def27,354 
def71,088 


219,998 
482,355 


7,079 


j The company now includes the earnings of the Atch. Top. & Santa Fe 


Ry., Gulf Colo. & Santa Fe Ry., 


Eastern Ry. of New Mexico system 


Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas 





Dec. 3 1910. 
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& Guif Ry., G. & I. Ry. of T. and Cc. S.S 


. & L. V. RR. in both years 


For Oct. taxes amounted to $260,599, against $308,635 in 1909; after de- 
ducting which, net for Oct. 1910 was $3,502,049, against $3,278,864 last 


year. 
against $1,170,969 in 1909. 


For period from July 1 to Oct. 31 taxes were $1,202,951 in 1910 


k For October 1910 additional income was $2,936, against $23,867 in 
1909, and for period from July 1 to Oct. 31 was $34,181 In 1910, against 


$73,290 last year. 


Interest Charges and Surplus. 








——Gross Earnings Net Ea 
Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 
Bangor & Aroostook--.-.Oct 93,704 80,776 724,506 
July 1 to Oct 31....-.. 378,461 330,236 239,849 
Buffalo Roch & Pittsb_.Oct 176,691 169,327 2208,523 
July 1 to Oct 31....-- 707,685 663,266 7878,083 
Colorado Midland------ Oct 29,820 29,820 cdef4,529 
duly i to Oct 31...... 119,280 119,280 cdef36,888 
Colorado & Southern_...._Oct 287,572 256,307 c372,218 
July 1 to Oct 31__---- 1,082,261 1,018,129 c1,069,854 
Ce ks kc Oct 36,667 36,657 35,017 
duly 1 to Oct 31..-....- 146,667 141,877 199,788 
Delaware Lacka & Western— 
July 1 to Sept 30..---- 2,485,670 2,386,065 271,905,460 
Jan 1 to Sept 30__-_--- 7,739,589 7,056,186 76,974,733 
Syracuse Bing & N Y— 
July 1 to Sept 30_--- 34,119 29,304 2£156,474 
Jan 1 to Sept 30_-_-- 176,731 145,949 2405,878 
eo 8) eo Oct 67,373 61,421 255,157 
July 1 to Oct 31-..-.--- 326,543 242,016 zdef49,086 
Missouri Kans & Texas__Oct 549,269 574,477 2756,122 
July 1 to Oct 31....-.- 2,334,752. 2,179,454 727982,081 
Norfolk & Western_-_-_-- Oct 500,473 467,682 857,042 
July 1 to Oct 31...... 2,008,380 1,855,729 2,830,396 
Reading Company ------ ct 885,000 899,971 753,135 
July 1 to Oct 31_____. 3,540,000 3,599,884 1,915,125 
St L Rocky Mt & Pac__-_Oct 32,944 27,403 35,959 
day. 0 Og §i...... 131,192 134,222 109,707 
Toledo Peoria & West __Sept 26,750 23,861 713,929 
July 1 to Sept 30__-.-. 75,026 72,445 122,964 


INDUSTRIAL COMPANIES. 
—Int., Rentals, &c¢.— 


Current Previous 
Companies. a a Year. 
Atlantic City Elect Co._Oct 5,075 5,308 
Atlantic Gulf & West Indies SS Lines— 
Subsidiary companies_Sept 156,299 -______. 
Jan 1 to Sept 30_____- = fs | eer 
Canton Elect Co..-....-.-. Oct 3,937 2,858 
Portland (Me) Elect Co__Oct 9,933 9,194 
Nov 1 to Oct 31...... 114,962 109,482 
Scranton Elect Co------ Oct 9,754 7,916 
Wheeling Cos.........- Oct 1,145 1,024 





rnings 
Previous 
Year. 
$ 

236,917 
2101,025 
7149,998 
2726,074 


14,309 
cdef13,444 
c421,406 
01,275,553 
3,432 
54,719 





43,245,762 
x9 ,081,357 


2187,379 
7422 ,393 
757,156 
768,179 
2754,609 
71,424,824 
778,542 
2,967,836 
1,202,240 
2,569818 
23,478 
47,790 
711,030 
717,730 


—Bal. of Net E’ngs.— 


Current 
Year. 


9,111 


74,616 
1,042,705 


10,558 


11,492 
139,611 


26,482 
6,378 


Previous 
Year. 


6,811 


11,665 
105,762 


21,211 
6,055 


ec After allowing for miscellaneous charges and credits to income. 
az After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES 






































Latest Gross Earnings. Jan. 1 to latest date. 
Name o —_—— - 
Road. Week or , Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co.._..|October __| 339,378!) 310,419) 3,279,158) 3,025,511 
c Au Elgin & Chic Ry|October --_| 154,359; 137,662) 1,415,845, 1,296,061 
Bangor Ry & Elec Co|October - 49,593) 49,173 471,776; 444,663 
Baton Rouge Elec Co|'September 8,881 8,249 79,827 70,743 
Binghamton Ry - - -- eee 51 SEMEL BU GO sctcotecel ~ccactee 
Birm’ham Ry Lt & P\July _-_-- 216,505) 183,187) 1,496,110) 1,276,482 
Brockt'n & Ply St Ry|September 11,974} 12.8 .130) 103,902 
Bklyn Rap Tran Sys_!August _ 1972,238/1936,237/14,573,476 13,707,505 
Cape Breton Elec Co_|September 28.835) 25,890) 217,063) ,900 
Carolina Pow & Lt Co/October __| 29,164) 24,271 201,676) 180,609 
Cent Park N & E Riv/August 58,425) 53,469 422,480 391,843 
Central Penn Trac__-|October --; 68,635) 62,773 691,474!) 627,520 
Chattanooga Ry & Lt|September | 77,022) 67,806) 650,947) 574,785 
Chicago Railways Co_|September |1175,420/1066,056) 9,014,329, 8,188,754 
Cleve Painesv & East/October __| 31,818) 29,467) 301,199) 71,673 
Coney Is] & Brooklyn!August ___| 160,020) 166,357) 1,027,223) 1,025,421 
Dallas Electric Corp_|September | 119,804) 107,570; 1,087,613) 931,301 
Detroit United Ry_-_|3d wk Nov| 160,510) 138,638) 8,321,335) 7,108,619 
DDEB & Bat (Rec)/August ___| 54,036; 56,506) 411,023) 420,645 
Duluth-Superior Trac|October _-| 95,278) 87,285) — 906,006) — 810,837 
East St Louls & Sub_|October __| 209,592! 191,775, 1,966,354) 1,672,853 
El Paso Electric_---_- September | 54,846) 50,501) 460,332! 426,875 
Fairm & Clarks Tr Co|October -_| 58,504) 41,433 504,497, 387,874 
Ft Wayne & Wabash | 
Valley Traction Co'October __| 131,360 122,806) 1,266,086! 1,161,156 
42dStM&SNAv (Rec){August ___| 129,238! 120,563 929,909) 859,684 
Galv-Hous Elect Co_|September | 110,145) 100,837) 966,136 894,605 
Grand Rapids Ry Co_|October -_| 91,267, 82,519, 947,928, 858,541 
Havana Electric Ry_|Wk Nov 27; 41,954) 38,397) 1,951,241; 1,826,792 
Honolulu Rapid Tran 
@& Land Co....... October __ 39,118 36,375) 373,675 341,989 
Houghton Co Trac Co|September 26,710; 28,732) 237,450 242,425 
Hudson & Manhattan|August ___| 186,862) 138,433) 1,656,179) ____--. a 
Illinols Traction Co-_|September .291| 455,137) 4,404,389) 3,870,153 
Interbor R T (Sub)-_-|August ___| 915,702)  _____- SS | panama 
Interbor R T (Elev) _|August ___/1189,428) _____- IY 2 Jae 
Jacksonville Elect Co|Septem ber 45, | $8,375 423,414) 350,537 
Kans City Ry & Lt CojOctober __| 693,420) 642,238) 6,189,534) 5,697,049 
Lake Shore Elec Ry_|October _- 105,075, 94,255) 1,018,739) 9,316 
Long Island Electric_|August __- 24,226) 24,625 140,872) 130,921 
Metropolitan St (Rec)!August ___/1132,410!1072,661| 9,385,226) 9,156,290 
Milw El Ry & Lt Co_|October -__| 406,919) 376,355) 3,863,695) 3,493,240 
Milw Lt Ht & Tr Co_|October __ 89,028 77,696 896,007) 83,825 
Montreal Street Ry_-|October __| 386,688) 354,007] 3,712,797) 3,293,772 
Nashville Ry & LightiOctober __| 161,507) 148,992!) 1,503,354] 1,415,675 
New Orleans Ry & Lt September | 493,491! 466,738) 4,629,019! 4,445,669 
N Y City Interbor___j|August __-_ 20,534 15,503! 146,362) 110,935 
N Y & Long Island Tr| August _-_- 40,319| 39,307 243,107; 226,817 
N Y & Queens County}August --_} 111,065, 98,936, 742,763) 656,371 
Norf & Portsm Tr Co/October __| 166,776) 156,540) _._._._- | --asscese 
North Ohio Trac & Lt/October _.| 208,342) 184,815] 2,045,748| 1,818,987 
North Texas Elec Co_|September | 118,192) 104,829 1,041,568) 910,119 
Northwest Elec Co__|October __| 193,914) 184,430| 1,833,958| 1,707,858 
Ocean Electric__-____ August __._| 24,147) 26,764 88,482 86,979 
Paducah Tr & Lt Co_|September Bese AOE. caaces) oo ceade we 
Pensacola Electric Co|September 23,264) 21,649 199,464 184,050 
Port(Ore) Ry,L&P Co/October __| 503,485) 426,708] 4,609,974| 3,974,355 
Puget Sound Elec Co_|September | 160,545 179,956} 1,445,274; 1,410,887 
Richmond Lt & RR_jJuly _____ ,79 42,658 195,133 189,996 
a ee Tram 
Ag « Power Co_jOctober __| 965,265] 645,195 52 
St Joseph (Mo) Ry Lt : 645,195) 8,999,034} 6,252,690 
ea ower Co.-|October __} 87,613) 82,362 854,363 805,170 
Sao Paulo Tr Lt & P_iOctober _. 255,628) 205,146] 2.406.201) 1,981,417 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road, Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Savannah Electric Co|September 51,598) 49,523 468,183 451,818 
Seattle Electric Co__..|\September | 481,158) 568,494 “a dbGeal dese 
Second Avenue (Rec)|August _..; 83,582) 80,683 550,467 564,896 
Southern Boulevard.|August --- 10,799 9,817 72,240 59,067 
Sou Wisconsin Ry Co|October -.| 15,606; 13,65 149,597 134,061 
Staten Isl Midland_-_-|July ..--- 41,446; 37,08 149,793 146,097 
Tampa Electric Co-_-|September 44,959; 47,108 459,205 436,254 
Third Avenue (Rec)_|August __-_| 296,474) 278,686) 2,378,817) 2,008,166 
Toledo Rys & Lt Co_|September | 239,415| 217,738) 2,178,648) 1,981,436 
Toronto Ky Co_-_--_- October __| 379,721) 332.977) 3,575,659] 3,190,268 
Twin City Rap Tran_|8d wk Nov| 142,768) 137,196) 6,689,347) 6,167,622 
Underground El Ry 
of London— 

Three tube lines._._._.|Wk Nov 26} £14,125) £13,355) £602,320) £594,425 
Metropolitan Dist_|Wk Nov 26] £11,624) £10,517) £507,171) £464,631 
United Tramways_|Wk Nov 26) £4,685) £4,848) £296,131) £284,204 
Union (Rec) ........ August ___| 212,511' 189,321) 1,488,773) 1,355,726 
UnionRy,G&ECo(Ill) |September | 241,764) 224,313) 2,137,596) 2,016,724 
United RRs of San Fr\October __| 670,295) 733,766; 6,337,515) 6,190,805 

Westches Elec (Rec)_|;August _-- 56,584) 51,103 352,450 88,79 
Whatcom Co Ry & Lt|September 33,781; 34,835 299,290 295,190 
Yormers Bi a06e).. cs AGS 2. ul SO AGT) ceca) | iceswdal: cuscdnes 




















ec These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this wee 


k, 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 














this kind will be found in the issue of Nov. 29 1910. The 
Dec. 26 1910. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
§ $ $ $ 
Binghamton Ry-_--_----- Oct 28,462 27,788 12,496 11,810 
Carolina Power& Light_-_Oct 29,164 24,271 14,652 10,230 
Jan 1 to Oct 31.....- 201,676 180,609 82,782 71,176 
Cleve Painesv & East_a_Oct 31,818 29,467 15,421 12,621 
Jan 1 to Oct 31. ....- 301,199 271,673 145,756 126,242 
East St L & Suburban_b Oct 209,592 191,775 103 ,826 98,569 
Jan 1° to Oct S1...... 1,966,354 1,672,853 933 ,836 761,641 
Ft W & Wab V TrCo_b_Oct 131,360 122,806 63,994 52,420 
Jan 1 to Oct 31...... 1,266,086 1,161,156 559,806 482,231 
Honolulu RT&L’dCo_b_Oct 39,118 36,375 20,221 18,881 
Jan 1 to Oct 31... 373,675 341,989 180,568 168,552 
Lake Shore El Ry-a_---Oct 105,075 94,255 49,134 44,501 
Jan 1 to Oct 31.-..-..- 1,018,739 929,316 489,638 439,871 
Nort & Portsm Tr Co_b_-Oct 166,776 156,540 65,784 68,566 
July 1 to Oct 31_-....-. 724,574 669,211 317,997 295,365 
Phila Co (affiliated cos)a_Oct 1,649,892 1,646,415 661,295 667,207 
Apr 1 to Oct 31...... 11,488,041 10,531,707 4,881,115 4,134,366 
StJos(Mo)Ry,Lt, H&P_b Oct 87,613 82,362 43,167 39,195 
Jan: 1 to- Oct 31...... 854,363 805,170 395,467 387,473 
Twin City Rap TrCo_b_-Oct 645,358 596,962 336,616 319,788 
Jan 1 to Oct 31...... 6,265,727 5,773,383 3,268,877 3,063,640 
United RRs of San Fr_b-Oct 670,295 733,766 282,484 331,229 
Jan 1 to Oct 31.....-. 6,337,515 6,190,805 2,388,535 2,364,930 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Binghamton Ry-------- Oct 9,118 8,941 3,378 2,869 
Cleve Painesv & East___Oct 8,083 7,828 7,338 4,793 
i ea oS : eee 80,691 75,428 65,065 50,814 
East St L & Suburban_-_Oct 50,361 49,491 53,465 49,078 
Jan 1 to Oct 31... .. 501,055 494,601 432,781 267,040 
Ft W & Wab V Tr Co_-_-_Oct 45,829 42,285 18,165 10,135 
Jan 1 te Oct 31...... 451 383 423,730 108,423 58,501 
Honolulu R T & L’d Co__Oct 6,971 6,378 713,683 213,325 
Jan 1 to Oct 31...... 65,789 62,135 27120,476 27112,792 
Lake Shore Elect Ry~.--Oct 34,669 35,454 14,465 9,047 
Jan 1 to Oct 31-_--_--- 347,678 344,546 141,960 95,325 
Norf & Portsm Trac-_-_--Oct 61,097 62,416 4,687 6,150 
Jan 1 to Oct 31-_.-...- 255,396 251,943 | 62,601 43,422 
StJos(Mo)Ry, Lt, H & P Oct 23,297 21,521 19,870 17,674 
Jan 1 to Oct 3i_..... 227,056 213,602 168,411 173.871 
Twin City Rap Tr Co__._Oct 140,321 140,251 196,295 179,537 
dan t 06 Oct 81... -.. 1,401,974 1,388,761 1,866,904 1,674,879 





zx After allowing for other income received. 


New York City Street Railways—-August 1910. 
Street Ry. Expenses Net from Other Income 


Revenue. & Tazes. Oper’n. Inc. Deduc'ns. Surp. 
$ $ $ $ $ $ 

Hudson & Manhat. 186,862 88,389 98,473 77,066 191,795 *16,255 
Interbor R T (Sub) 915,702 398,945 516,757| 29,032 884,874 202,464 
Interbor R T (Elev)1,189,428 647,880 541,548! 
Bklyn R T System_1,972 238 1,215,861 756,377 33,221 529,718 259,880 
Metrop St (Rec)__1,132,410 749,239 383,171 16,811h218,247 181,735 
Cent PKN & ERiv. 58,425 $0,067. Bepee <ccuxs 1,034 7,304 
Second Ave (Rec). 83,582 O7.806: 36.0O0 .-.sa-- h8& ,940 7,046 
Third Ave (Rec)_. 296,474 167,854 128,620 98 h33,971 94,747 
DDEB & Bat(Rec) 54,036 49:O68 (35,971 656% h9,177 += 2,594 
42d StM & S N(Rec) 129,238 sce fae hii1,126 40,971 
N Y C Interboro- _- 20,534 16,772 3,762 142 7,920 *4,016 
Southern Boulevard 10,799 C00... 4408 : <1... 3,08 157 
Union (Rec)-_----- 212,511 140,245 71,266 12 h18,879 52,399 
Westchester El(Rec) 56,584 38,054 18,530 69 3,376 15,223 
Yonkers (Rec)... 59,107 an Bee: FEUER ost 9,227 6,919 
Long Island Elec_- 24,226 15,516 8,710 59 2,804 5,965 
NY &LITrac___. 40,319 26,476 13,843 46 5,726 8,163 
N Y & Queens Co_. 111,065 92,554 18,511 —192 20,989 *2,670 
Ocean Electric__.. 24,147 ©4428... 34,708 . ccqese 4,660 10,045 
Coney Isl & Bklyn. 160,020 05,222  64,708:, -.-..- 24,063 40,735 





* Deficit. 
h Interest permanently defaulted is not deducted. bs 
j Interest is deducted only on ‘‘capital used in operation. 
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ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of Nov. 26. The next will appear in that of Dec. 31. 


Minneapolis & St. Louis Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


President T. P. Shonts says in substance: 
General Results.—The _—_ operating revenues for the year increased 
774,076, or 18.56%, and are the largest in the history of the company. 
ight traffic shows an increase of $601,703, or 21.52%. The number of 
tons of revenue freight carried increased 18.88% and the number one mile 
increased 24.41%. The returns from passenger traffic show an increase of 
$142,108, or 13.19%. ‘The number of passengers carried increased 5.72%, 

and passengers carried one mile increased 11.68%. 

Freight carried per mile of road increased 23.96%, while freight train 
mileage increased only 10.86%, indicating improved train and car loading. 
Passengers carried per mile of road increased 11.68%, while passenger 
train mileage increased 4.03%. 

The expenditures for maintenance of way and structures were increased 
$83,195, or 17.97%. The increase of $54,440 in rails, frogs, &c., is due to 
the replacement of light rail with new 80-lb. rail over the double track ex- 
tending from the Mississippi River to Hopkins, through Minneapolis, 
covering 19.13 miles of single track; and for a distance of 15 miles from 
Troy, S. D., eastward. There were placed in track 94,151 cross-ties. 

The expenses for conducting transportation increased $435,416,or 28.22%. 

Strikes.—On April 1 the miners n various States made a demand for an 
increase in the existing rates of pay for mining coal, and their demand be- 
ing refused by the operators, the mines were closed. The operators and 
miners in Iowa came to an agreement and work was resumed May 14 1910. 
In Illinois an agreement was not reached until Sept. 9 1910. The result- 
ing increase in cost of fuel added to operating expenses approx. $66,065. 

The strike of switchmen in Minneapolis and St. Paul, in effect Dec. 1 
1909 to April 12 1910, necessitated the employment of help at increased 
wages and extra expenses of approximately $27,500. 

Taxes.—The total amount paid in taxes, account of the calendar year 
1909, was $208,086, an increase of $21,933 or 11.78%. Since June 30 1905 
there has been an increase of $49,525, or 31.23%, in the taxes paid yearly. 

Dividend.—A dividend of 2%% was paid on the pref. stock during year. 

Funded Debt.—There were issued during the year $231,000 ‘‘first and 
refunding’’ 4% mortgage bonds, to reimburse the company for cash ex- 
pended for additions and betterments. Equipment trust notes amounting 
to $62,831 were paid. 

Improvements.—The expenditures for additions and betterments during 
the fiscal year of 1910, amounting to $358,308, were charged to capital ex- 
penditures (of which $129,393 for new rolling stock). The double-track 
line extending from the Mississippi River to Hopkins through Minneapolis 
was relaid with new 80-Ib. rail, replacing chiefly 66-Ib. rail (total mileage 
of single-.rack 19.13 miles), and 15 miles of 80-lb. rail was laid on the 1% 
grade fron: Troy, S. D., eastward, replacing 60-lb. The revision of the 
grade line vetween Morton and Winthrop, Minn., was carried to completion 
and the track ballasted; 514 miles were also ballasted with gravel. 

General Remarks.—The results of operations have not been altogether 
Satisfactory. While the operating revenue shows a substantial gain, this 
has been largely offset by the increase in operating cost; gross revenue 
showing an increase of $774,076, as against an increase in operating ex- 
penses and taxes of $605,938; and it was only by the closest economy that 
these results were obtained. The trouble in the coal fields resulted in a 
heavy loss in freight revenue. Throughout the winter there was an un- 
precedented fall of show, in addition to the very cold weather, causing con- 
gestion and increased cost of operation. 

While operating costs during the past ten years have been steadily in- 
creasing, rates of transportation have nm gradually decreasing. The aver- 
age rate per passenger per mile in 1901 was 2.019 cents; in 1910, 1.884 cents. 
The average rate per ton per mile in 1901 was 1.145 cents; in 1910, 1.050 
cents. Taxes increased from $107,933 in 1901 to $225,279 in 1910. 

Notwithstanding substantial increases in wages during the year just 
closed, the labor problem is still confronting your management. It Is a 
question how to meet the increased expense due to Increased wages and 
other causes. In Iowa and Minnesota, by legislation the passenger rate 
has been reduced since May 1 1907 to 2 cents per mile. Amendments of 
the last Congress to the Inter-State Commerce Act make arbitrary, save 
with the approval of the Inter-State Commerce Commission, the provisions 
that a carrier shall not charge a greater compensation for a through rate 
than the aggregate of intermediate rates. 

With the railroads of the United States earning the present low rate on 
their outstanding securities, the par value of which many conservative 
experts believe to be less than the actual reproduction values of the proper- 
ties, and with no provision for the vast additional sums required for future 
improvements and extensions, the outlook is not encouraging and the justice 
of asking for increased rates ought to be readily appreciated. 


ROLLING STOCK OWNED ON JUNE 30. 








Locomotives Pass. —Freight Equip— Work 

No. Tractive Power Equip. No. Cap. (tons) Equip 

| ETN 103 2,200,680 Ibs. 92 4,385 124,975 253 

SR 89 1,709,276 lbs. 95 4,386 123,390 221 
CHARACTERISTICS OF ROAD JUNE 30. 

Curves. Tangent. Total Assents. Total Descents. 

1910 .._.165 miles 833 miles 10,679 ft. in 406 miles 8,801 ft. in 366 miles 

Bridges,&c.(ft.) —Ballast (Miles)- ——————Rails (Miles) ————— 

Steel. Trestles. Grav,Cind. Soil.80-lb. 75-lb.70-lb. 66-1b.60-lb. Oth. 

1910 _._..6,223 49,791 684 7 oe oe oS ee 25 230 51 

1909 _._...—56,178 —— 605 7 385 103 1 567 40 245 51 

AVERAGE REPAIRS PER YEAR. 
Per Mile of Rd. Per Locomotive. Per Pass. Car. PerFr'tCar. 
1909-10 _..___- $531 73 $2,820 19 $669 35 $35 42 
TE beckon cena 2,658 58 


CLASSIFICATION OF FREIGHT—PRODUCTS OF (TONS). 











Agriculture. Animals, Mines. Forests. Man'f'rs. Miscell. 
1909-10_______ 1,220,884 93,884 615,457 234,487 432,305 409,202 
1908-09_______ 1,005,986 95,876 530,004 190,179 190,579 516,124 
1907—08_____-- 0,919 86,880 507,177 196,095 171,006 422,380 
1906-—07_____-- 988,070 95,847 450,442 242,937 211,922 463,642 

OPERATIONS. 
#1 909-10. 1908-09. 1907-08. 1906-07. 

Average miles operated _ 1,027 1,027 1,005 798 
Passengers carried, No. 1,372,089 1,297,889 1,261,770 1,114,607 
Pass. carried 1 mile___._ 64,714,777 57,948,361 55,039,452 51,064,856 
Rate per pass. per mile. 1.884 cts. 1.859 cts. 1.823 cts. 1.927 cts. 
Rev. fr’t carried, tons.. 3,006,219 2,528,748 2,284,457 2,452,860 

do 1 mile, tons___-_. 323,526,343 260,058,071 240,435,168 238,861,401 
Rate per ton per mile___ 1.050 cts. 1.075 cts 1.063 cts. 1.123 cts. 
Earns. per pass. tr. mile_ $1.11 $0.99 $0.95 $1.04 
Earns. per fr’t tr. mile_- $2.80 $2.55 $2.51 $2.89 
Gross earns, per mile___ $4,738 $3,994 $3,750 $4,840 
Tons per train mile. _-_-__ 294.17 262.87 266.68 289.77 
<3 REVENUES, EXPENSES, &c. 

1909-10. 1908-09. 1907-08. 

Revenue— $ $ 
NS SESE TNE ER ACR AE PLE 1,219,092 1,076,984 1,003,377 
|” A ae oh ae te 3,398,309 2,796,606 2,555,133 
Mail, express and miscellaneous_-- _-_ 327,990 297,725 268,005 

Total operating revenues________- $4,945,391 $4,171,315 $3,826,516 

Expenses— 
Maintenance of way and structures__ 546,112 462,917 443,577 
Maintenance of equipment_________ 588 ,443 572,808 518,962 
Transportation expenses___________ 1,978,324 1,542,908 1,451,976 
Ue, OREINOD 146,775 122,480 111,542 
SRE RR Si Sa 158,856 144,493 137,564 
Tig So ee cee a cone Ria 225,279 192,244 167,426 
Total expenses and taxes___________ 3,643,789 3,037,850 2,831,047 
Net operating revenue____________- 1,301,602 1,133,465 995,469 





INCOME ACCOUNT. 

















Inc. (+) or 
1909-10. 1908-09. Dec. (—). 
Net operating revenue___._........ $1,301,602 $1,133,465 +$168,137 
Income from investments. _._._...- ’ 40,828 —971 
Hire of equipment—balance ____-__- Dr.17,114 Dr. 1,279 —15,835 
Rentals, trackage and term’Is (net) -_ *88,752 87,316 +1,436 
Sundry interest (net), &c__...____- 24,850 8,970 +15,880 
Beene Wieeene. aie ts 5 ies 1,437,947 $1,269,300 +$168,647 
Deduct—lInterest on funded debt____ $1,360,010 $1,366,259 —$6,249 
Preferred dividends. _._......._. (2%%)100,000 (5)200,000 —100,000 
mee GOOOONOMS Sg se dno cee $1,460,010 $1,566,259 —$106,249 
WE, Wb a kvdcuwcakhaatecon $22,063 $296,959 —$274,896 
* Consists of receipts, $172,559, less payments, $83,807. 
BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ 
Road & equipm’t a30,618,905 29,939,584|Common stock... 6,000,000 6,000,000 
Securs. of affiliated, Preferred stock... 4,000,000 4,000,000 
&c., companies— | SRA AS 20,468,000 20,237,000 
Pledged __..... 716,678 716,678 | Eq. trust notes... 540,000 602,831 
Unpledged_.... 617,600 617,600 | Bills payable_---- 350,000 250,000 
Ce ba wncckdss.” 393,480 454,763 | Vouchers & wages 281,209 455,837 
Securities owned... 550,700 315,200 | Traffic, &c., bals_ 125,191 119,700 
Ag’ts & cond’rs.. 235,286 167,920 | Agents’ drafts_ __- 38,582 26,964 
Cos. & individ’ls_. 622,655 593,800} Misc. accounts... 161,224 91,251 
Material & supplies 292,688 363,103 | Matured int., &c_ 74,508 178,118 
Miscell. accounts. 12,093 13,659 | Taxes accrued. --- 158,235 133 ,764 
Unadj. fr’t claims 118,749 133,801 | Accrued interest. . 474,606 606 ,277 
Dakota Constr’n Co 4,906,618 5,031,618 | Oper. reserves_-.__ 86,384 102,551 
Deposit to purch. Misc. def. credits. 172,860 134,967 
GGwepeees ii. = 2k ees 673,695 | 5-year 5% notes, 
Other def. charges 96,992 42,413 due 1911__.... 5,000,000 5,000,000 
Profit and loss_._.. 1,080,565 1,124,574 
BUR oa candnds 39,011,364 39,063,834 BEE Khadesicg 39,011,364 39,063,834 








a After deducting reserve for accrued depreciation of equipment, $183,- 
037.—V. 91, p. 1096, 946. 3 — 


Florida East Coast Ry. 
(Income Account for the Fiscal Year ended June 30 1910.) 


Freight revenue_.._.___- $1,910,295| Transportation __....... $1,108,770 
Passenger revenue_-_____ 1,276,051 | Maint. of way_._.___..-- 447,731 
Other transportation rev. 428,509| Maintenance of equipment 484,240 
Non-transportation rev_- ID in: ferignal ob hina ex hah he 64,995 
General expenses. _.___-.- 100,077 
Total revenue. -..._.... $3,687,434} Total expenses______._ $2,205,813 
pS SEER PSEDES PSE NAEN SS 7 DT arene Ne ak ne RE ge a $1,481,621 
Deduct—Taxes ($164,775), int. on Ist M. bonds ($450,000), 
hire of equipment ($49,904), rentals ($5,359)______________ 670,038 
Int. on gen. M. income bonds, paid Nov. 1 1910 ($700,000), less 
interest earned on deposits ($2,341)....._............-... 697,659 
Balance to profit and loss_____......___-__- Pi i bus tae tn ates $113,924 


—V. 91, p. 1446, 589. 


North Shore Electric Co., Chicago. 
(Report for Fiscal Year ending Sept. 30 1910.) 
President Samuel Insull wrote in substance: 


Business.—The increase in the connected business during the past year 
has been more than double that of any previous year, and the increase in 
gross earnings has been much the largest in the history of the company, 
notwithstanding the fact that this year did not receive the full benefits 
of the new properties acquired. | 

Extensions. ince the last annual report was issued the company has 
extended its high-tension transmission lines into new territory and bullt 
additional sub-stations for use in connection therewith, enabling the exten- 
sion of its system to the Lake District of Northeastern Illinois. The entire 
territory now served approximates 1,284 square miles (V. 90, p. 698). 

Stock.—At a meeting on April 20 1910 an Increase of the capital stock 
was authorized from $5,000,000 to $7,000,000, and there has since been 
subscribed for and issued new stock to the amount of $964,000 (V.90, p.917). 

Bonds.—The bonded debt has been increased $705,000 during the year. 

For the purpose of retiring its ist M. 5s and to provide for further finan- 
cing over a jong period of years, the company has made a “‘first and refundi 
mortgage”’ and has during the past fiscal year issued thereunder $1,981, 
bonds, retiring therewith $1,976,000 of ist M. bonds and $5,000 of other 
underlying liens (V. 90, p. 1105, 1175). 


RESULTS FOR YEARS ENDING SEPT. 30.. 














7 1909-10. 1908-09. 1907-08. 1906-07, 
Equivalent 16 c.p. lamps 

connected end of year. 453,238 309,786 263,173 225,061 
Gross earnings_-__-..-.-- 1,386,062 $1,005,432 $815,551 $665,890 
Operating expenses_--.- 907,556 600,994 533,619 431,437 

SSA SSR Bas en EPS $478,506 $404,438 $281,932 $234,453 
TROON 6 58S oe Sa oes $212,324 $190,355 $159,283 $107,690 
Depreciation reserve. --- 80,00 75,600 64,100 ,740 
PE a hkckan ces he (3%)1438,431 (3)103,553 (1 34)42,702 (a) 

Balance, surplus-_----- $42,751 $34,930 $15,846 $85,023 


ain 1906-07 a stock dividend of 6%, $150,000, was paid outof profit 
and loss account. 


BALANCE SHEET SEPTEMBER 30. 


1910. 1909. 1910. 1909. 

Assets— 3 | Léiabdilities— 3 3 
Plants, realest., &c. 9,414,020 7,864,233| Capital stock-_----_- 4,964,000 4,000,000 
Bills receivable_._.. 340,498 153,856|Bonds___.--._.--- 4,705,000 4,000,000 
Accounts receivable 307,2 218,162) Surplus... .......<. 97,651 154,900 
ve Pe aE 4 ah ON 192,350 249,197|Accts. & bills pay’le 373,641 112,805 
Stock subscriptions {Bond interest. --_-_- 117,500 100,000 

not yet due-_-_--- 95,972 25,638| Depreciation reserve 347,640 267,640 
Materials on hand... 235,205 104,884} 
Open accounts.._-. 120,181 19,385] 








| 
TOURS < sks sens 10,705,432 8,635,345| Total .......-.-- 10,705,432 8,635,345 


Note.—In addition to the liabilities given above, the company has taken over 
certain properiles which are subject to outstanding bonds and mortgage loans 
thereon, as follows: Evanston Heating Co., $125,000; La Grange Service Co., 
$246,000; real estate mortgages, $4,000; total, $375,000. The interest on these 
bonds and mortgage loans has been treated as rental of property, and has been 
included in the item of expenses.—V. 90, p. 1175. 


Economy Light & Power Co., Joliet, Ill. 
(Report for Fiscal Year ending April 30 1910.) 


President Samuel Insull, in the report presented June 6 
but only now at hand, said: 


The business has shown a substantial growth during the year. 

In Oct. 1909 the Supreme Court of Illinois handed down an opinion con- 
firming the decision of Judge Mack in the lower court, and in every respect 
upholding the claims of the company as to ownership of water-power rights 
in the Desplaines River at Dresden Heights. 

In Dec. 1909 the U. S. Govt. began suit in the Federal Court against the 
company on the ground in general that the Desplaines Rives is a navigable 
stream and that, therefore, the company cannot lawfully construct a dam 
at Dresden Heights. This suit is still pending, and while the company’s 


counsel anticipate that no different conclusion will be reached in it tha 
that which was arrived at in the State court proceedings, it has not bee 
deemed expedient to proceed with the water-power development at Dresde : 
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Heights until the sult has been Sepaitety decided. [Compare V, 87, p. 42; | 


. 89, p. 1143; V. 90, p. 979.—E 
B® The fncrenas in the steam plant capacity —_—— — the purchase of 











substantial amounts of current have been completed. 
INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 1906-07, 
Equivalent 16 c. p. lamps 
Tonnected end ol went... 266,220 191,014 167,340 131,684 
G CAUINEE . Kncnecree $406,746 $310,402 $276,881 $230,882 
pees... Sccabucasiud 217,654 138,739 119,892 108,912 
Ne oe Ghana $189,092 $171,663 $156,989 $121,970 
Bond interest......------ 75,742 65,325 64,146 40,234 
Surplus ----~----------- $113,350 $106,338 $92,843 $81,736 
BALANCE SHEET APRIL 30. 
1910. 1909. | 1910. 1909. 
Assets— $ $ | Ltabilities— $ $ 
Plant,real estate, &c_4,869,438 4,632,281|Common stock-----3,000,000 3,000,000 
Material on hand-.-- 15,918 13,212) First mtge. bonds_-__1,546,000 1,367,000 
Equalization account 10,112 15,052| Accts.&bills pay.,&c. 39,062 13,542 
Accts. & bills receiv. 123,911 43,511) Acer. int. & rentals. 41,424 32,837 
GH. oii cns a csuede 20,183 9,049 |Surplus.......-..-- 413,076 299,726 
| ES eS 
Total. ...........8,080,562 4,718,105} Total............ 5,039,562 4,713,105 
—vV. 91, p. 1449. 


Booth Fisheries Co. 
(Financial Statement as of May 1 1910.) 


The balance sheet shows net profits of $257,550 for the 
period of 49 weeks ending April 30 1910, after providing for 
depreciation and interest on bonds. See remarks of Presi- 
dent Lett as to recent earnings in last week’s ‘“‘Chronicle”’ on 
page 1449. 

BALANCE SHEET. 








May 1°10. Oct. 30 ’09 May 1°10. Oct. 30'09 
Assels— $ Liabilities— $ > 
Real estate, bidgs., Preferred stock--.-_ 2,000,000 2,000,000 
steamboats, tugs, Common stock----- 5,000,000 5,000,000 
machinery, fishing Booth Fish. Co. debs.1,500,000 1,500.000 
equipment. &c..*2.573,747 2,377 ,426| Midland C. Stor. Co. 
Investments __.--.. 285.576 251,615 NAD Sco dsie o 200,000 200,000 
Long-term bills rec_. - 24,000 ---_-_-- Mer.C.Stor.Co.bds.b. 150,000 175,000 
Inventories (includ. Mortgages _-__...... 15,000 16,500 
deferred charges). 723,838 956,538| Accts. payable, incl. 
Accts. & biils rec., accr. bond int. and 
after provdling for res’ve for taxes,&c 441,280 408,186 
doubtful accounts. 666,202 772,746) Profit and loss__-__- 257,550 105,564 
GOR. iaise tints chne 651,737 243,943 
GOOG Gi. occcccces 4,638,730 4,802,982 
Wee wccttenasin 9,563,830 9,405,251 MD 6 cntucctinw’ 9,563,830 9,405,251 








* After adding expenditures during year for additional equipment, &c., $423,710, 
and deducting proceeds from the sale of various items acquired from the receiver but 
not required in the business, $49,707, and depreciation or reserves set aside from 
profits for the year, $197,661. a@St. Paul plant. 0b Detroit plant. c Mortgage on 
Cleveland real estate taken over with property.—V. 91, p. 1449. 


Realty Associates of Brooklyn, N. Y. 
(Report for Fiscal Year ending Oct. 31 1910.) 
The directors report as of Nov. 28 1910: 


General Results.—The net a? after payment to the profit-sharers 
of $17,357, amount to $341,549. n addition $73,229 has been added to 
the reserve on mo owned. A dividend of 3% out of earnings for 
this = was paid in July. The executive committee has voted to recom- 
mend the declaration of the regular semi-annual dividend of 3% in January, 
and that no extra dividend be paid at that time. The company has earned 
8%% on the stock, but it is the purpose of the directors to pay extra divi- 
dends only when the company has had unusual prosperity and can well 
afford to disburse the money. 

Operations.—The company has bought during the year properties costing 
$991,289, consisting of 6 dwellings, 45 flat properties, 16 store and flat 
SS and 4 plots of lots. It has constructed 2 store and flat buildings, 

mercantile building and 60 dwellings, beside completing 48 dwellings com- 
menced the preceding year. Forty of these dwellings were completed 
just at the close of the year. All of the completed dwellingsand several of 
those finishing have been sold. The total expended during the year on 
building construction was $458,030. 

The total sales for the year were 78 dwellings, 2 flat properties,8 store 
and flat properties, 1 store property and 20 plots of lots at an aggregate 
sales price of $1,383,039. 

The improvement of the land at Rockaway Beach of the Neponsit Realty 
Co., in which Realty Associates holds a controiling interest, was inter- 
rupted ba the claim of the United States Government that it owned the 
land. There was no basis for this claim and the Government was practi- 
os forced to admit it. On the Neponsit Co. providing land for the life- 
saving station, a decree was entered by the U. S.Court that the United States 
did not, and never had, owned any part of Rockaway Beach, and the work 
of development has been resumed (V. 91, p. 468). 

The company has invested during the year $163,580 in mortgages. Out- 
standing mortgage obligations guaranteed by the company now amount 
to $320,290, as against $669,790 last year at the same time. 

Interest and installments now in arrears on investment mortgages amount 
to $172, on purchase money ye to $4,585 and on guaranteed mort- 

to $864. There are 2 foreclosures pending of mortgages amounting 
to $28,300. 


$.—The improved property is now 93.8% rented. On Oct. 31 
1909 92% of the improved property was rented. Real estate costing 
$303,157 is held free and clear. The company has $1,666,879 in mortgages 
with $209,204 reserve to cover losses, as against $1,236,856 with $135,975 
reserve Oct. 31 1909. 

During the year much attention has been pald towards improving the 
income of the company’s holdings. New leases have been made at sub- 
stantial advances. Some unproductive property has been exchanged for 
productive property and 3 plots have been improved and rented. It is the 
aim of your officers to increase the regular income so that from that income 
alone 6% dividends can be paid, making extra distributions from time 
to time from operating profits. 


STATEMENT FOR YEARS ENDING OCT. 31. 











at Sate —" ener: 1906-07. 

Receipts from rents-_-___ 596,059 524,399 470,221 450,553 
Int. on bonds & mtges__ 70,710 69,588 75,132 98,47 
Profits on sales of real est. 154,361 217,605 229,837 452,282 
Divs., commissions, &c_ 7,6 76,563 79,280 54,68 

Total receipts_______ 888,791 888,155 854,470 1,055,990 

Deduct— 

Real est. exp., less ch'gd 

to capital for better’ ts 261,152 219,891 197,715 188,891 
Int. on nds & mtges__ 196,930 162,226 137,485 131,870 
General expenses ______ 71,803 60,902 60,020 62 
wanes 0 Or veel ouete..° a Se RR ete 
Divs. (see note below) -~(7%)279,993 (6)239,994 (8)319,992 (8)319,989 
Amt.res.for profit-sharers 17,357 37, 334 662 

Total deductions ____ 827,235 720,616 761,547 785,642 
Bal., surplus for year__ - 61,556 167,539 92,923 270,348 





Note.—The dividends for the years 1907-08 and 1906-07 include two 
semi-annual distributions of 3% each and an extra 2% paid Oct. 15 next 
1 year; and for the year 1909-10 two distributions of 3% 


Bu ing 





The regular 3%, but no extra 
eclared, payable Jan. 1 1911. 


each and an extra aoe po In Jan. 1910. 


distributien, has been See text above. 


BALANCE SHEET OCT. 31. 
1909. 











1910. 1910. 1909. 

Assets— $ 3 Liabilities— $ 
ORG o die wtawes 70,336 139,873 | Capital stock. ._.. 4,000,000 4,000,000 
Real estate ...... 8,768,341 7,695,519 | Mortgages payable 4,986,783 4,015,805 
Unfinished bidgs.. 155,823 218,256 | Notes .......... 505,000 35,000 
Mortgages __.---- 1,666,879 1,236,856) Accrued exp. (est.) 80,595 67,988 
Stocks, bonds, &c. 570,764 559,295 | Sundry accounts- - 12,303 17,604 
Real est. contracts 99,401 114,583 | Reserved for profit- 
Due from tenants. 6,345 5,903 sharers ......-. 17,358 37,603 
Int. due & accrued 31,205 42,845) Reserve on mort- 
Taxes, &c., paid gages owned _.._ 209,204 135,975 

in advance. ... 22,101 20,319 | Undivided profits. 617,491 555,935 
Sundry accounts-- 37,538 32,460 | Surplus .......-- 1,000,000 1,000,000 

ee 11,428,734 10,065,910 TEED dubttdoaes 11,428,734 10,065,910 
—vV. 91, p. 468. 


Nevada Consolidated Copper Co. 
(Report for Fiscal Year ended Sept. 30 1910.) 


Pres. Jas. Phillips Jr., N. Y., Oct. 26 1910, wrote: 

General Results.—The history of the enterprise embraces a period of only 
3% _—— from the first breaking of ground for the Steptoe plant; yet during 
the late fiscal year your company produced 62,772,342 lbs. of refined cop- 
per at a net cost of 6.42 cts. per ib., or including the funds set aside for im- 
provements and depreciation 7.05 cts. It accomplished this in the face 
of a winter of exceptional severity, when mining operations were at times 
seriously impeded and considerable trouble was experienced in handlin 
frozen ore. Under more propitious conditions in July, 7,000,000 Ibs. o 
copper were produced at an indicated net cost of about 6 cts. a lb. The 
addition to the ore reserves of payable ore has been remarkable, amounting 
to an increase for the year of nearly 50%, the new tonnage developed aggre- 
gating 14,500,555 tons. 

Improvements.—By improvements in the concentrator [of the Steptoe 
Valley Smelting & Mining Co.—Ed.] the capacity of the smelter has n 
increased to 8,000 tons, and during four month, i. e., from April to July in- 
clusive, the average a, tonnage treated approximated that figure. 

The Nevada Northern Ry. is now preparing, by adding to its equipment 
high-power locomotives and 100 new cars, to handle for us economically 
and efficiently a daily tonnage of even 10,000 tons. 

Property.—The increase in the property account represents the cost of 
the Cumberland-Ely Copper Co. property, exclusive of its investments and 
quick assets, less $684,255 written off to surplus to cover ore extracted to 
Sept. 30 1910. The increase in investments represents the following stocks 
and bonds purchased at the time of buying the Cumberland-Ely Copper Co. 
property: Nevada Northern Ry. bonds, $500,000, and stock, $1,000,000; 
stock in Steptoe Valley Smelting & Mining Co., $3,300,000; total, $4,800,- 
000. In addition, your company received, in exchange for stock, bonds 
of the Nevada Northern % & Co. amounting to $430,000, and, by subscrip- 
tion, stock in the Steptoe Valley Smelting & Mining Co., $400,000, making 
a total increase in its investments of $5,630,000. 

Bonds.—During the year the bonds outstanding Sept. 30 1909 have been 
retired, either by conversion or aa geek and the mortgage se ¢ the 
issue was canceled on June 9 1910. 

Stock.—Under authority extended at the annual meeting Nov. 2 1909, 
whereby the capital stock was increased 400,000 shares for the purpose of 


acquiring the Cumberland-Ely Copper Co. by en one share of the 
Nevada Consolidated for 3 4% shares of the Cumberland- » your com y 
received 994% of said Cumberland-Ely stock, and on Aug. 30 1910 ac- 


quired the entire physical property by corporate purchase. 

Surplus Accounit—Reserve.—The net profit for the year was $3,580,787; 
the dividends paid were $2,982,644, leaving a surplus of $598,142. Monthl 
statements of profits having been figured at 12 % cts., there was accumula 
in addition to the foregoing lus, the sum of $51,199, which was kept as 
a reserve to CF. for any difference below 12 % cents in the selling price 
of copper on hand and in transit to the refinery during the past few months 
and this is still left as a reserve. We closed the fiscal year with undivided 

rofits of $2,557,062 and with a surplus and quick assets amounting to 

2,633,617. In order to afford a clearer view of the value of the company's 
holdings, the board ‘as credited property account g surplus account 
$684,255, represent’ the initial cost of 3,421,275 tons of ore extracted 
from the property to Sept. 30 1910. 

Ste Company .—Since your company is now the owner of all the capital 
stock of the Steptoe Valley Smelting & Mining Co., we include a statement 
of the assets, &c., of that company. All the surplus earnings of said com- 
pany are d as dividends. uring the year the Steptoe company set 
aside for depreciation out of earnings $394,628, bringing the depreciation 
reserve up to $495,195. 

Change in Fiscal Year.—It has been considered advisable to change the 
date of the fiscal year from — 30 to Dec. 31 and the annual stockholders’ 
meeting to the third Friday April. 

Control by Utah Copper Co.—During the current year the Utah Copper 
Co. and now holds a controlling interest in the capital stock of your 
company, and henceforth their mutual relations will be closer than they 
have been in the t. The two companies were pioneers in the mining 
smelting and refining of low-grade copper deposits, never previously worked 

use never before deemed payable, and their unparalleled success has 
served to create a new, vast and very profitable industry. 


Condensed Extracts from Rogore of Coney Engineer Pope Yeatman 
New York, Oct. 24 1910. 

Prospecting.—Considerable prospectin has 
been carried out during the past year: 85 holes were drilled, amounting with 
some re-drilling of old holes to 24,146 feet. The total number of holes to 
date is 173, with a total distance drilled of 51.755 feet. 

The ore reserves have been considerably increased, but this has been 
principally due to the determination of greater depth of ore but of lower 
grade than the upper portion of the deposit and the development of ore on 
the Hecla connecting the Liberty and ee gs Flat sections. The Copper 
Flat and Liberty areas were but slightly increased. 


Ore now Developed (Tons) and Estimated Assay Value. 
1908 estimate (tome) =: . . os oe Se ck cdsi. 30,073,000 of 1.991% Cu 
Developed during 1909-10: Eureka, 4,572,400 
(1.48%); Liberty, 2,418,255 (1.82%); Hecla, 
Teen Cee ae ee LE « 14,500,555 of 1.28% Cu 


Tons developed to date___..._....._._-...--- 44,573,555 of 1.761% Cu 
Mined to date 3,421,275 of 2.153% Cu 
Unpayable on account of slopes_____.....------ 791,457 


by means of churn drills 





Se er 


Total ore reserves to date__.._._....._--..--- 40,360,823 of 1.70% Cu 


Results for Fiscal Year.—Tons of ore treated (dry), 2,237,028; average 
copper assay, 2.06%; percentage of extraction (Cu), 69.59%; ratio of con- 
centration, 10.6 to 1; assay value in gold (ozs.), .0181; assay value in silver 
(ozs.), .0879; percentage of extraction, gold, 49.78%,-and silver, 48.36%; 
average gold and silver recovered per ton of ore in cents, 21.14c.; avera 
copper in concentrates, 15.21%. The above shows a slight reduction 
extraction over the preceding year, due mainly to the fact that the average 
grade of ore is less and that more copper in the form of chalcopyrite has been 





ted. 

The yield from all ore mined and concentrated and from silicious carbon- 
ate ore delivered to the smelter has amounted to 62,772,342 lbs. of copper, 
and blister copper amounting to 60,513,009 Ibs. of refined copper were 
shipped. The total cost = lb. of copper has been 7.37 cts., and, deduct’ 
miscellaneous earnings, but including fund to cover improvements an 
depreciation, this is reduced to 7.05 cts. These costs include all possible 
charges, such as costs in Nevada. shipping, refining, marketing, legal ex- 
penses, taxes, New York expenses, &c. 

Conclusions.—The second year of operations has most satisfactorily 
proved the success of both mine and reduction plant. You are again to be 
congratulated on the increase in the ore reserves, which, although of lower 
sree than have previously been developed, are nevertheless of very great 
value. 


EARNINGS AND EXPENSES YEAR ENDING SEPT. 30 1910. 


Copper produced (62,772,342 PIE i sste:saitn esien'on siren Midna $1,379,647 
PRM TS. 706.) 5 cnsacecdeda $8,008,146 | Smelting. ............--..-. 1,327,447 
Gold and silver produced.---_- 472,983} Rent of Steptoe plant (includ- 
—————_|__ ing proportion of deprecia’n) 1,039.752 
Total revenue. -_.....-.---. $8,481,129} Freight and refining......... 984,757 
Operating Expenses— Selling commission........-- 81,690 
Mining, incl. portion of strip- ee 
ping expense............. $721,487; Total expenses._.......... $6,135,747 
Freight on ore.............. . 
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INCOME ACCOUNT. 
1908-09. 1909-10 











NO deN5k on iad iwc wideue scone wats $1,646,062 $2,345,382 
reeset PONINOIN kd dene cohuedecweccsbenn 582,987 1,223,435 
Interest, rentals, &c., received...............---------- 7,612 40,490 
et SAL. .Uabibbien dbbabwebsuedsiuwssecucs $2,236,661 $3,609,307 
I Ot Reh kB. Leu hua cwadudacadesdwdes $174,791 $26,999 
NE eet emnekeens raawnwe 1,522 
eR RE PR SERINE SER ERS 2S Ge Mn ep eee 2,982,644 
I bate tne cas Rh iwecshwoos $174,791 $3,011,165 
I Uo ee cy aemceue $2,061,870 $598,142 
BALANCE SHEET SEPT. 30. 
1910. 1909. | 1910. W49S 1909. 
Assets— $ $ | Ltabilities— $ teas § 
Cost of mines, less | Capital stock. - --- 9,977,735 8,000,000 
extinguishment. 5,473,890 3,580,649 | Bonds__.....---- 500 2,784,500 
Equip. & develop. 760,362 625,661 | Stock reserved for ; 
Investments ___.@10,900,000 5,270,000 Nev.Nor.Ry.bds -..-.-- 4 30,000 
Deferred chges.b.. 1,179,112 740,784 | Accounts payable. 431,073 257,784 
Stock reserved to Unpaid treatment 
convert Nev.Con. on metals- -- - -- 520,448 414,450 
andNey.No.Ry.bds 1,500 3,644,500) Premium & profit WAR ess 
Material & supplies 163,344 100,503 on securities sold 8,360,486 3,073,479 
Accts. collectible. 270,909 376,633 | Metal price reserve EB Beha 
Metals on hand & | Undivided profits. 2,557,062 2,084,409 
in transit____-- 2,929,909 2,449,791 Par 
RM 46b28. anves 219,477 256,101 ea 
_ | eee 21,898,503 anneal TOE aie ccawne 21,898,503 17,044,622 





a Investments include in 1910 Nevada Northern Ry. stock, $2,000,000, and 5% 
bonds, $1,000,000, and Steptoe Valley S. & M. Co. stock, $7,900,000. i 

b Represents cost of opening up pits, shafts, stripping, tracks, shovels, &c.— 
V. 91, p. 521, 280. 


Canada Cycle & Motor Co., Ltd. 
(Report for Fiscal Year ending July 31 1910.) 


The report, signed by J. N. Shenstone, President, and 
T. A. Russell, Secretary and General Manager, and presented 
at the annual meeting on Oct. 28, says in substance: 


Business.—We have marketed more bicycles in Canada during the year 
than in any season during the past five years. While our Australian busi- 
ness did not enjoy any increase during the same period, our volume there 
has continued on a par with other years. During the season we placed on 
the market a motor cycle, and while our volume in this is naturally small 
for the year past, we feel justified in laying plans for a considerable increase 
in this branch for next year. Our skate business showed a slight improve- 
ment in volume and we look forward to still further growth. 

The motor business shows a very marked increase, our output of cars 
being 60% in excess of the year preceding. Broadly speaking, we manu- 
facture two types of cars, one with the Knight motor and the other with 
the valve type of motor. It is the opinion of your board that in the control 
of the Knight motor we have secured an asset of great value. Your board 
has had under consideration the question of making a smaller, cheaper type 
of car, but up to date our facilities have been taxed to the utmost to turn 
out our present models. 

Additions.—During the year the factory has been operated to its utmost 
capacity; the automobile machine shop has been running with day and night 
shifts during practically the whole year. We have considered it advisable 
for the coming season to em about $100,000 in the addition of a new- 
up-to-date, well-lighted building for automobile work and in large pur- 
chases of extra machinery. wy 

General Results.—We have made full provision for all necessary contin- 

ncies, the accounts and bills receivable are shown after making full de- 

uction for all bad and doubtful accounts, and we have provided for any 
depreciation in our machinery and plant. After the provisions and de- 
ductions above, the year’s business shows a net profit of $144,351. The 
balance carried forward from last season’s business was $35,036, making 
the balance of profit and loss account $179,387. In view of the expanding 
nature of the motor business in Canada and the requirements of our busi- 
ness in the way of new buildings and increased plant, your directors recom- 
mend that no dividend be paid and that the profits of the year be carried 
forward in profit and loss account. 


PROFIT AND LOSS ACCOUNT. 














1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 
Profits for year_--.--- $144,351 $30,191 def.$48,799 $21,239 $32,405 
Previous surplus----- 35,036 4,845 53,644 eer ee 
Total surplus-----_- $179,387 $35,036 $4,845 $53,644 $32,405 
BALANCE SHEET JULY 31. 
Assets— 1910. 1909. Liabilities— 1910. 1909. 
Real estate, bldgs., Capital stock _-_- __ $800,000 $800,000 
equipment, &c. $425,980 $414,466! Accts. and bills 
MS Soak 15,3 22 225 payable, unsec’d 790,189 588,418 
Accts. & bills ree. 488,136 350,153 | Contingent accts__ 16,118 16,170 
Stock on hand._-. 0620,394 417,527 | Plant reserve_____ 27,103 29,979 
Patents, trade mks., Profitand loss.._. 179,387 35,036 
good-will, &c_-._ 262,968 265,233 
3 Ne $1,812,797 $1,469,604 WOME sua debs $1,812,797 $1,469,604 





a Includes real estate and buildings (after deducting encumbrance on retail prem= 
ises, $3,000), $193,438; machinery, tools, patterns, furniture and fixtures, $350,679, 
less depreciation, $118,137. 0 Includes bicycles, motor vehicles, parts, accessories 
and skates, $261,652; stock manufactured and in process, raw materials and sup- 
plies, $336,967, and insurance, duty, freight, stationery and office supplies, $21,- 
775.—V. 77, p. 2341. w= nha omc iad Ea a aa Sa aes 


Harbison-Walker Refractories Co., Pittsburgh. 
(Report for Fiscal Year ending Sept. 30 1910.) 


Pres. H. W. Croft, Pittsburgh, Nov. 9 1910, says in brief: 


General Results.—The eighth annual statement herewith submitted, 
although the best in the history of the company, is not as favorable as we 
had hoped it would be. On account of the falling off in business, only 73% 
of the normal capacity of the works was used. The gross business, how- 
ever, was greater by reason of the increased percentage of high-grade work, 
as explained below. 

New Plants Used.—A part of the accumulated surplus has been used in 
building new Pe. all of which are now manufacturing at minimum costs. 
The inereased demand for silica brick in the Chicago district has justified 
doubling the capacity of the East Chicago Works (newly built in 1907), 
making the total capacity 80,000 silica brick per day. The capacity of 
the Birmingham plant, completed only one year ago, is also being increased 
from 40,000 to 70,000 brick per day, to accommodate the growing demand 
for brick in that district. 

Sales Policy.—The aggressive sales policy adopted several years ago, 
of going after the small consumers, has been continued. The company 
now has on its books 8,000 customers, scattered over the United States, 
Canada and Mexico, a much larger percentage than ever of its output going 
to such consumers. The business is consequently on a more substantial 
basis by reason of the larger number of customers and diversified interests. 

High-Grade Work.—The proportion of difficult, high-class fire clay and 
silica shapes—that is, brick other than standard sizes—has increased several 
per cent over the previous year, the average selling price per 1,000 of our 
output by reason of this increased proportion being higher than the pre- 
vious year, although base prices were, on the average, lower. These dif- 
ficult shapes require an expensive organization and equipment and several 
times the capital investment required for standard sizes. 

Wages.—The wages of employees at all works and mines were increased 
from May 1 1910 on an average of 8%. 

Stock Holdings.—On Sept. 30 1903 the officers and directors were owners 
of 75% of the preferred and 80% of the common stock. At the present 





time 80% of all of the stock is held by directors, officers and employees 
who are es engaged in some department of the business. 
Dividends.—Dividends on common stock at the rate of % of 1% per 
quarter were resumed March 1 1910. 
Sinking Fund.—Sufficient bonds have been canceled to satisfy the sink- 
ing fund requirements until July 11913. In addition to this, $359,000 in 
bonds of company, including investment of reserves, are held in treasury. 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING SEPT. 30. 








1909-10. 1908-09. 1907-08. 

Net pete after deducting expenses 

($340,717 in year 1909-10) for all 

ordinary repairs and maintenance, 

= og depreciation of plants. $2,073,341 $1,526,879 $1,148,406 

educt— 

Extraordinary expenses, being repairs, 

improvements, &c., increasing ca- 

pacity and efficiency of the works_ 122,708 95,764 77,735 
Charged off for deprec’n of mining, &c. 59,359 38,049 38,504 
Charged off for depletion of clay, coal 

and ganister properties__._._._.- 23,527 16,473 16,799 

py gS eee $205,595 $150,286 $133,038 
ROE Re ee dn amis $1,867,746 $1,376,593 $1,015,368 
interest on bonds................. $88,875 $119,187 $127,937 
Dividend on preferred stock (6%) -_-_ 576,000 575,379 575,615 
Dividend on common stock (14%) _ ae. pebeea:..  andeem 

Deepens see VON... ocaausceschus $932,871 $682,027 $311,816 

BALANCE SHEET SEPT. 30. 
1910. 1909. | 1910. 1909. 

Assets— $ $ Liabilities— $ 

Prop. and fran. of i ere-ae 71,565,000 2,265,000 


constituent cos_28,599,397 28,716,152 Common stock_-__18,000,000 18,000,000 








Bet’m’ts completed 1,147,700 1,136,196 | Preferred stock... 9,600,000 9,600, 
Bet’tsuncomplet’d 497,551 238,809 Int. & taxes accr’d 26,842 50,897 
Deferred charges to Depletion fund--- 141,696 125,706 

future operations x298,608 288,786 | Pay-rolls __...--- 96,711 62,099 
Inventory at cost. 1,590,759 1,577,317 | Accounts payable. 209,270 302,608 
CR eine’ 565,437 566,526 | Premium on bonds 3,015 9,131 
Accts. receivable. y1,407,082 y1,227,864 | Sundry reserves.. 297,645 213,620 
Bills receivable_ - - 24,106 33,009 | Surplus .......-- 4,784,860 3,851,989 
Invest. of reserves 222,000 182,000 
Co. bonds purch. & 

heldintreasury. 137,000 267 ,000 
Other securities _.. 235,399 247 ,390 

WOON céusadien 34,725,039 34,481,050 EE Winionavn 34,725,039 34,481,050 








x Includes clay, coal and ganister outfits, $237,614, advanced royalties, stripping, 
prospecting, uncompleted extraordinary repairs, &c. y Accounts of constituent 
companies against each other omitted. z Total issue, $3,500,000, less purchased 
and canceled for sinking fund, $1,935,000.—V. 90, p. 505. 


Morris & Company (Packers), Chicago, Ill. 
(Official Statement of Oct. 15 1910.) 

The company on Oct. 15 furnished substantially the fol- 
lowing information to the N. Y. Stock Exchange in con. 
nection with the listing of $12,300,000 Ist M. sinking fund 
416% gold bonds (compare bond offering, V. 89, p. 48, 107): 


Incorporated under laws of Maine Oct. 16 1903. Auth. capital stock 
$3,000,000, in shares of $100 each, all common, fully paid and without 
personal liability. The company succeeded by Bg igs wy the briny, busi- 
ness of Nelson Morris & Co. (originally organized by the late Nelson Morris 
in 1859) and Fairbank Canning Co. 

These bonds are part of an authorized issue of $25,000,000, secured by 
mortgages or deeds of trust to the First Trust & Savings Bank and Emile 
K. Boisot, of Chicago, and the Mercantile Trust Co. of St. Louis, as trustees, 
dated July 1 1909 and maturing J y / 1 1939, but redeemable at the option 
of the company on any semi-annual interest day at 103 and int. on 4 weeks’ 
notice {either for the sinking fund—see below—or otherwise.—Ed.]. 

The proceeds of said $12,300,000 bonds were used to pay the current in- 
debtedness and provide for necessary extensions, additions and improve- 
ments; $200,000 additional bonds have been purchased for the sinking fund 
and canceled. The remainder of the bonds, $12,500,000, can be certified 
only for additional fixed assets, such as real estate, buildings, machinery, 
fixtures and apparatus, at 75% of actual cost. 


Properties on Which Said Bonds Are a First Mortgage, Alto Be Fully Insured. 
(Additional to All After-Acquired Property.) 





Land, Daily Killing Capac. 
Packing Houses, Refineries, &¢.— Acres. Cattle. Sheep. Hogs. 
(a) Chicago, at Union Stock Yards_--_------ 42.9 500 3,500 5,000 
(b) East St. Louis, at National Stock Yards_. 26.4 1,500 2,000 ,000 
Re te eer 19.5 1,500 1,500 5,000 
Cp Gis I I ee ed ce kacnaddnoage she 19.2 1,000 1,000 5,000 
Ci. SE SINE OIE Sn oe cen ccdene 20.9 1,500 1,000 5,000 
Total [supplied by Editor]_--...-..------- 128.9 8,000 9,000 25,000 
Ice Houses—(a) On Calumet Lake, Chic__.. 13.3) ——Capacity (Tons)— 
(b) Fox Lake, County of Lake, Ill_--_----- 13.9 
Leaseholds—From the Union Stock Yards and other rights on a tract 


containing 9.6 acres, in Chicago, adjoining the Union Stock Yards, on 

which are located the car shops. 

All of the above-mentioned real estate is free and clear of any other mtge. 

For a sinking fund the company will on July 1 1910, and annually there- 
after on July 1 of each year, deposit with the trustee an amount of cash or 
canceled bonds at par, equal to and which in no one year shall be less than 
1.6% of the aggregate amount of bonds theretofore certified and delivered, 
not including any bonds paid or canceled; and said sinking fund deposit 
shall not in any year be less than $200,000. All bonds purchased or drawn 
for the sinking fund shall be canceled. 

The mortgages also provide (a) that the net quick assets of the company 
shall at all times equal or exceed the aggregate amount of the bonds out- 
standing; (b) that the company will not allow to exist any other mortga 
lien upon any of the property; (c) that no dividends have been or will 
hereafter be made, save out of the earnings, to the end that the surplus of 
Oct. 31 1908, mentioned in the mortgages, may be not impaired by such 
payment while ad of the bonds are outstanding; (d) that the oy d 
will annually, within 60 days after its fiscal year, cause an audit of its busi- 
ness to be made, and deliver a copy to the trustee; (e) that in case of default 
in payment of principal or of 90 days’ default in payment of interest or 
sinking fund, or in the performance of other covenants, the trustees may, 
and upon request of a majority of bondholders shall, declare the outstanding 


bonds due and payable. 


“ E ACCOUNT FOR THE YEAR ENDING OCT. 30 1909 AND 
er ELEVEN MONTHS ENDING OCT. 1 1910. 














Year 11 Mos. 
d sal $3,544,988 $2,907,190 

Net profits on manufactures and sales_-.--.------- ’ , 907,1 
SMisceliancous earnings......-------.----------- 159,014 87,616 
SEE TS a SOE EE a OTe nd $3,704,002 $2,994,806 
Deduct--Interest on borrowed money_-_--------- $501,245 $159,670 
Interest on bonds ...-...-.-..-----.--- 187,500 515,625 
Administrative expenses----.-.---------- 593,670 616,690 
Taxes, insurance, &C.--..-------------- 350,248 300,320 
$2'071.839 | $1:402;501 

et earnings ------..-------------------------- ,071, 402, 

va aanger tT re? 2” sneer onan noone $450,000 $345,000 
Discount and expenses of bond issue_--------- OS7,000.-. ~ «teee~ 
$1,387,500 $345,000 
Balance, surplus ee ee $683,839 $1,057,501 
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GENERAL BALANCE SHEET AS OF OCT. 1 1910. 
Assets ($47,577,082)— Liabilities ($47,577 ,082)— 
Packing house real estate. $497,839) Capital stock........... $3,000,000 
do bldgs., mach’y, &c_- 9,414,166| Bonds ----------------. 12,300,000 


Branch markets, bldgs., &c 2:449,939 | Bills payable_-___._____- 3,777,284 
Car equipment........-- 1,554,680| Accounts payable____-_- 2,835,482 
Co saree cls ealin id eal ect 3,234,201| Bond interest accrued_._._. 140,625 


Products and supplies-- --13,880,089 | Reserve for deprec., &c_. 3,553,763 
Marketable investments_. 2,389,317)| Surplus to Oct. 31 1908__20,228,588 
Accts. & bills receivable__ 14,156,852 | Surplus since Oct. 31 1908 1,741,340 

It has been the policy of the company to carry lands, buildings, machin- 
ery, &c. (while deducting a proper yearly depreciation) at the original cost. 
Some of the land having been acquired as far back as 1868, a present re- 
valuation of this fixed property would amount to a sum in excess of the 
present bonded debt. 

Directors: Ira N. Morris, L. H. Heymann, Charles E. Davis, Henry M. 
Wolf, Edward Morris (Pres. and Treas.), Thos. E. Wilson (Vice-Pres. and 
Asst. Sec.), C. M. Macfarlane (Sec. and Asst. Treas.). The annual meeting 
is held on the 2d Wednesday in June at Portland, Me. The fiscal year ends 
on the Saturday nearest the last day of October. The registrars of the 
bonds are the Bankers’ Trust Co., New York City, and the First Trust & 
Savings Bank in Chicago.—V. 91, p. 1163. 


United States Bobbin & Shuttle Co. 
(Balance Sheet of Oct. 12 1910.) 











Assets— 1910. 1909. Liabilities — 1910. 1909. 
Real estate...... $331,606 $357,329 |Capital stock _---- $1,651,000 $1,651,000 
Machinery -.-.-.-. 372,194 353,241 | Accounts payable. - _-__-_- 17,627 
Material & suppl’s 339,414 416,025 | Reserve for insur- 

Cash&debts receiv. 202,257 102,509 | eR ie ay aa 110,414 110,414 
Insurance fund... 110,414 110,414 | Surplus .......-- 254,920 220,412 
Patent rights_--.--. 650 3! 
Good-will_...-..-. 659,800 659,800 

oo eee $2,016,335 $1,999,453 MEE Sukindenda $2,016,335 $1,999,453 

—vV. 91, p. 219. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Railways Co., Philadelphia.—Re-erchange of 
414% Convertible Gold Bonds, dated Feb. 15 1909.—The com- 
pany has agreed with the holders of a large majority of the 
above-mentioned bonds (amounting, it is said, to some $850,- 
000—Ed.) to re-deliver the Inter-State Ry. collateral trust 
4% gold bonds received by it, with the coupon due Feb. 1 
1910 and all subsequent coupons attached thereto in ex- 
change for the said bonds of the Am. Railways Co., with the 
coupon maturing July 1 1910 attached thereto in the pro- 

ortion of Inter-State bonds of the face value of $1,000 for 
each $500 of the bonds of the Am. Railways Co. 

The Am. Rallways Co. further offers to all holders of its bonds issued in 
exchange for bonds of said Inter-State Company the right to make such 
exchange on or before Dec. 15 1910 at its office, 904-917 Witherspoon Blidg., 
Philadelphia, upon said terms. Holders of said bonds of the Am, Railways 
Co. upon which payment of the coupon due July 1 1910 has been made must 
repay in cash the face value thereof at time of exchange. This exchange 
when made shall constitute a complete release of any and all claims by either 
party against the other. See also Inter-State Railways below and in 
V. 91, p. 1446. In the last report attention is called to the fact that there 
is omitted from the balance sheet of June 30 1910 all reference to the afore- 
said convertible bonds and the Inter-State 4s securing the same.—V. 91, 
p. 789, 1445. 

Algoma Ceniral & Hudson Bay Ry.—Legislation.—Notice 
is given that application will be made to the Parliament of 
Canada, at the next session thereof, for an Act— 


(a) To extend the time for the commencement and completion of the 
railway from the Canadian Pacific Ry. northward to James Bay; (b) to con- 
firm the conversion of 50,000 shares of the capital stock from common stock 
into 5% non-cum. pref. stock (compare V. 90, p. 1105); (c) to authorize 
the construction of a railway from a point on the main line at or near Mile 17 
from Michipicoten Harbor northerly about 9% miles.—V. 91, p. 1327. 


Ann Arbor RR.—Detroit Toledo & Ironton Loses Control.— 
See that company below.—V. 91, p. 1383, 945. 


Atlantic Shore Line (Electric) Ry., Maine.—Sold.—At 
foreclosure sale on Dec. 1 the property was bid in by the re- 
organization committee for $115,000. See V. 91, p. 869, 
1159, 1253. Be 

Bay of Quinte Ry.— Proposed Agreements.—Notice is given 
that application will be made to the Canadian Parliament at 
its next session for an Act authorizing the company to enter 
into agreements with the Canadian Northern Ontario Ry. 
and the Ontario & Ottawa Ry. (See bond offering, V. 74, 
p. 150.)—V. 84, p. 157; V. 74, p. 150. 


Boston Railroad Holding Co.—$20,012,000 Pref. Stock in 
Place of Debentures.—The Mass. RR. Comm. on Nov. 26 
gave approval to the plan for issuing not exceeding $20,- 
012,000 4% cum. pref. stock at par ($100 a share), in order 
to retire the same amount of debenture bonds dated Nov. 1 
1909. The entire issue of pref. stock will be subject to call 
at any time at 110 and accrued dividend and will also have 
‘“‘the privileges, priorities, restrictions, qualifications and 
limitations provided in Chapter 639 of the Acts of 1910.” 
Said debenture bonds upon exchange shall be canceled and 
destroyed. (Compare V. 91, p. 1612.)—YV. 91, p. 945. 


Brooklyn Rapid Transit Co.—Special Franchise Tax Re- 
duced—Obsolescence Allowed for.—Justice Le Boeuf on 
Nov. 25 reduced the valuation for 1905 of the State Board 
of Tax Commissioners for special franchise taxes from 
$1,365,842 to $334,538. 


The Court allows a reduction in addition to ordinary wear and tear for 
“obsolescence or inadequacy of railway equipment not yet sustained but 
capable of reasonable ascertainment for the future.’’ Machinery or equip- 
ment, while still capable of years of service, it is stated, becomes inadequate 
to do the work demanded, not only by the corporation, but by the law 
itself, in electrical machinery especially the type becom ng obsolete by 
invention and increasing public demands which frequently require that the 
obsolete cg ge or equipment give way to renewal. Many of them, It is 
held, may be provided against for the future by setting aside from gross 
earnings a reasonable amount to create a reserve against the day when 
they shall come, this reserve, with the amounts set apart for ordinary 
depreciation, going to amortize the capital of the company tn a manner 
similar to the amortization of securities of trustees, money and manufac- 
turing corporations. 

The Court says the wrecks of many public service corporations scattered 
throughout the State would not to-day be seen if this principle had been 
applied to their accounting, and that formerly, after original paid-in capita! 
and original bond issues had regularly paid their dividends and interest out 
of earnings, and the plant had depreciated or become in whole or in part in- 








adequate or obsolete, it was Necessary to issue a new batch of bonds to cover 
a new plant, while the old F aoe was on the books at practically its original 
value. Capital remaine apparently unimpair The bondholders 
sooner or later owned the road, and upon reorganization were obliged in 
the interest of the ci or to eliminate in whole or in part the original 
stockholders. The Public Service Commission law recognizes this amor- 
tization principle, and ‘‘yet the State Tax Commission js insistent that no 
reasonable basis exists for the creation of an amortization fund.” 


Increase of Wages.—The company has voluntarily in- 
creased by 5% the wages of all motormen, conductors and 
guards employed on its elevated and surface lines, effective 
Jan. 1. This will, it is stated, add about $$300,000 yearly 
to the pay-roll. There was a similar increase on April | last. 
—V. 91, p. 516, 529. 


Canadian Northern Branch Lines Co.—New Company.— 
Gerard Ruel, solicitor, Toronto, gives notice that application 
will be made to the Parliament of Canada, at its next session, 
for an Act incorporating a company under this name, as a 
subsidiary no doubt of the Canadian Northern Ry. Co., 
with power to construct the following lines of railway: 


(a) Grosse Isle, Man., northerly to Grand Rapids, with a branch to 
Sturgeon Bay; (b) Wassewa, westerly and northerly to or near Ethelbert; 
(c) Yorkton northerly to or near Hudson Bay Junction; (d) Craven north- 
easterly to or near Hudson Bay Junction; (e) Craven easterly to Rossburn 
branch of the Canadian Northern Ry. east of Yorkton; (f) Craven northerly 
through or near Humboldt to or near Prince Albert; (g) line (d) westerly to 
a point between Davidson and Aylesbury; () from a point between Brance- 
peth and Kinistino, northeasterly to or near Pas Mission; (i) from line (d) in 
or near Tp. 40, Rge. 7, W. 2 M., westerly to or near Jack Fish Lake, north- 
west of No. Battleford; (7) Moose Jaw northwesterly to the Canadian Northern 
Ry. between Camrose and Stettler; (k) International boundary northerly 
and easterly to a point near or west of Battleford; (1) Macleod northeasterly 
to Saskatoon-Calgary line of Canadian Northern Ry. in or near Ranges 1 to 
4, W. 4M; (m, n and o) from points on the Maryfield-Leth bridge line of the 
Canadian Northern Ry. westerly via Cardston to or near Pincher, north- 
westerly via Taber to a junction with line (1) and northwesterly to a point 
in or near Tps. 20 to 23, Rge. 6 W. 5 M.; (p) Lloydminster northwesterly 
and westerly to Bruderheim; (¢g) Edmonton & Slave Lake Ry. north of 
Morinville to a point in or near Tp. 56, Rge. 8, W. 5 M.; (r) Fort Pitt 
northwesterly to the Athabasca River. 

With power to acquire and navigate vessels, wharves, elevators and other 
facilities, to generate and use electrical and other energy, and to dispose of 
the surplus thereof; to construct and operate telegraph and telephone lines 
and to charge tolls for the use thereof; also fixing the amount and nature of 
securities to be issued with respect to the lines authorized; also authorizing 
amalgamation with other companies and the guaranty and holding of 
securities and shares of any company; with power to construct, acquire 
and manage hotels, restaurants and parks, and to authorize the issue of 
securities on properties other than railways. 


Canadian Northern Speer mae Subsidiaries.—The 
Canadian Northern Branch Lines Co. is mentioned above. 

The Canadian Northern Railway Express Co., Ltd., head office Toronto, 
was incorporated on Nov. 18 under the Canadian Companies Act with 
$1,000,000 of authorized stock, in $100 shares. Incorporators: Reginald 
Herbert, Montague Temple, Archibald James Reid, Robert Phipps Ormsby, 
Anes Seana and John Bissland Robertson, all of Toronto.—V. 91, 
Dp. _ e 


Charlotte (N.C.) Electric Ry., Light & Power Co.—Sold.— 
See,Southern Power Co. under ‘‘Industrials’”’.—V.88, p. 1252. 


£ Chicago Consolidated Traction Co.—Sold.—At the Chanc- 
ery sale on Nov. 30 the properties were bid in by R. W. Cooke, 
Chairman of the reorganization committee, the only bidder, 
for $1,425,000. A Chicago paper said: 

It was learned that besides the consolidated bonds of the Yerkes estate 
and the Harrity-Foreman committee, Mr. Cooke has acquired all but about 
$200,000 of the entire issue. Some 25 scattered holders accepted his offer 
of $300 for each $1,000 bond. <A statement of the bonds held by Mr. Cooke 
follows: Urban Transit Co., all but $20,000 of total issue of $1,097,000; 
North Ch. El., entire issue of $868,000; Evanston El., all but $16,000 out 
of $130,000; North Side El., entire issue of $155,000; Ch. North Shore, all 
but $35,000 out of $675,000; Ogden Street Ry., all but $45,000 out of 
$750,000; Cicero & Proviso, all but $50,0000ut of $2,000,000; Ch. Consoli- 
dated issue, all but about $200,000 out of $6,750,000. See V. 91, p. 1384. 


Detroit & Mackinac Ry .—First Dividend on Common Stock. 
—An initial dividend of 24% has been declared on the $2,- 
000,000 common stock, along with the regular semi-annual 
dividend of 24% on the $950,000 pref. stock, both payable 
Jan. 3 to holders of record on Dec. 15.—V.91, p. 1160, 1247. 


Detroit Toledo & Ironton Ry.—No Longer Controls Ann 
Arbor .—By the sale of the $3,001,000 preferred and $2,190,- 
000 common stock, forming part of the collateral for the 
5% notes of 1905, the company, it should be noted, lost its 
control of the Ann Arbor RR. 


If the sale is confirmed by the Court, it will give the Ramsay committee di- 
rect control of the Ann Arbor stock, of which road Mr. Ramsay was some 
time ago elected President. F. J. Lisman & Co., whose firm filed a formal 
protest, announce an intention to carry the pending litigation attacking the 
validity of the purchase of the Ann Arbor stock and the pledge of the $5,- 
000,000 under the notes to the United States Supreme Court. 

Suit, it Is stated, has been brought to recover the $220,000 loan of the 
Ann Arbor to the Det. Tol. & I. referred to in the annual report of the 
latter (V. 91, D. 1383) Jil bibew Sie ete ete em BD 

Foreclosure of General Lien and Divisional Mortgage.—The 
New York Trust Co., as mortgage trustee, as a preliminary 
to foreclosure, has declared due the principal and interest of 
the general and divisional 4% mortgage, under which 


$4,253,000 bonds are outstanding.—V. 91, p. 1446, 383. 

Erie RR.— Notes Extended.—An issue of $5,000,000 short- 
term notes due Dec. 1 has been extended, but for what 
period is not made public. 


The notes are secured by Erie & Jersey RR. bonds. They have been 
held in block and are not in the hands of the public.—-V. 91, p. 1029, 1020. 


Gainesville Midland Ry.—President Resigns.—President 
E. B. Eppes has resigned, effective Jan. 1. A press report 
states that the vacancy will be filled by Captain W. B. Den- 
ham, President of Tampa Northern Ry.—V. 81, p. 1848. 


Greenville (S. C.) Traction Co.—See Southern Power Co. 
under ‘‘Industrials’”’ below. 


Indianapolis Union Ry Favorable Decision.— Judge Rem- 
ster in the Marion County, Ind., Circuit Court, on Sept. 7, 
sustained the demurrer of defendants in the action brought 
by a former State Prosecuting Attorney to annul the charters 
of the Indianapolis Union Ry. and the Belt RR. & Stockyards 


Co. on the ground that by the 999-year lease of the latter’s 
railway to the Union Company, dated Oct. 1 1882, the law 
had been violated. The present Prosecutor states he has 
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taken no part in the case and does not know whether an 
appeal will be taken. 


Judge Remster says the matter is one fraught with so much consequence 
that he does not think asingle judge ina lower court should attempt to annul 
the charters of the companies, especially since the arrangement between 
them has existed for over a quarter of a century and a consideration of the 
matter by several sedans in a higher court, on appeal, would be more 
satisfactory and probably fairer. ‘The Court pointed out that there was 
a line of authorities making a distinction between belt or servient roads 
and trunk lines, and that probably the decision in the Eel River and 
Wabash case, holding that one road cannot lease to intersecting and com- 
peting carriers its property in perpetuity, thus surrendering control of its 
property and failing to perform its public functions, does not apply in this 
case 


The Stockyards Company built the road and for a time carried on both 
the railroad and stockyards business, but later leased the railway to the 
Union Company, then just organized.— V. 83, p. 213. 


Interstate Railways, Philadelphia.— Readjustment Plan.— 
The company’s financial plan was unanimously ratified at a 
meeting held on Nov. 25, at which 19,906 shares out of a 
total issue of 23,004 were represented. An advertisement 
in the ‘Phila. Press’’ of Dec. 2 gives substantially the fol- 
lowing particulars: 


The underlying companies were arranged into four groups or local sys- 
tems and leases of al] have been consummated upon satisfactory terms, the 
lessees assuming all the liabilities and the lessors (Interstate Rys. Co. and 
United Power & Transportation Co.—Ed.) being assured of a fixed Income 
affording an adequate return to the holders of their securities and capital 
stock, respectively. In consummating these leases. the lessor companies 

reed to provide fer their floating debt to the dates of the several leases, 
which, in the aggregate, including certain current obligations of the Un. P. 
& Transp. Co., amount to about $555,000. In addition, there are unpaid 
coupons of the Interstate bonds [$10,776,604 4 per cents] for the year 1910, 
and others will mature in 1911. 

To provide for the payment of these current obligations, which will ulti- 
mately devolve upon the Interstate Rys. Co., the shareholders have author- 
ized an issue of $1,000,000 of Interstate Rys. fixed 6% cumulative pref. 
stock in $10 shares (the par value of common sharesis $100), without voting 

wer in the election of directors, but with preference as to assets as well as 

lvidends. The first semi-annual dividend ‘‘to be due and payabie on July 1 
1911, and said pref. stock shall be redeemed at par three years from date 
of original issue, or any dividend day thereafter, whenever the Interstate 
Rys. Co. shall have funds in hand over and above its fixed charges and ad- 
ministration expenses.’’ It is further provided that the pref. stock shall 
“be retired at par by payments at any dividend periods of not less than $1 

er share out of the said rentals, after the payment of taxes, interest on the 
Bnited Railways 4s and Interstate Rys. 4s and the administration ex- 
penses; such payments to be made and the entire issue of pref. stock to be 
redeemed and retired before any dividend is declared or paid on the common 
stock of Interstate Rys. Co. and all such payments to be endorsed on the 
certificate issued for pref. stock.” 

The Interstate bondholders are invited to subscribe for the pref. stock 

at par and to pay their subscription by the surrender of the four coupons 
due on Feb. 1 and Aug. 1 in 1910 and 1911. The stockholders are invited 
to subscribe for the pref. stock and to pay their subscriptions in cash as 
follows: 20% Dec. 1 1910; 20 Jan. 1 1911; 20% Feb. 1 1911; 20% Mch. 1 
1911 and 20% April 1 1911. 
f “It is not proposed, for the present, to pay any of the coupons In cash. 
Those bondholders who exchange their coupons for pref. stock will receive 
a@ security paying 6% interest for their coupons, upon which no interest 
will be paid. ose bondholders who do not so exchange their coupons 
for poet. stock must wait until the company has sufficient funds accumu- 
lated to pay the overdue coupons.” 

The plan is contingent upon the Interstate bondholders subscribing on 
or before Dec. 31 for not less than $400,000 of the $1,000,000 pref. stock, 
payable in cash and coupons; also upon shareholders subscribing at par 
payable in cash, for not less than ‘‘$500,000, to be used in the payment ot 
said indebtedness, so that the same shall in no way Interfere with or prevent 
the payment of the coupon due on Feb. 1 1912 out of the rentals accruing 
upon the said leases.’"" (See also Am. Raliways above.) 


Earnings Derived from Rentals of Leased Systems for Calendar Years. 


[The leases took effect: Wilkes-Barre, Jan. 1 1910; Reading, April 1 1910; 
Wilmington, July 1 1910: Trenton, Oct. 15 1910, and the rentals, it is 
understood, are payable annually on those days.—Ed.] 


Wilkes-Barre. Reading. Wilmington. Trenton. Total. 
ers $360,000 3,000 $155,000 0,520 $858,520 
. | 370,00 281,250 162,500 83,020 896,770 
| | Sees 370,00 296 ,250 167,500 86,041 919,791 
cl 380,000 300,000 172,500 91,041 943,541 
, ERE 380,000 177,500 96,041 953,541 
| ee 390,000 300,000 182,500 101,041 973,541 
: =p 390,000 300,000 187,500 106,041 983,541 
EE. wikiaienaces 400,000 300,000 192,500 111,041 1,003,541 
SCS 400,000 300,000 197,500 116,041 1,013,541 
I. shims ncn 400,000 300,000 202,500 121,041 1,023,541 
ads ap oxienee 400.900 200,000 207,500 126,041 1,033,541 
| ia 400,000 300,000 212,500 131,041 1,043,541 
/ ese 400,000 300,000 217,500 136,041 1,053,541 
aS 400,000 300,000 222,500 141,041 1,063,541 
1026. ...... 400,000 300,000 225,000 146,041 1,071,041 
Ps site 400,000 300,000 225,000 150,000 1,075,000 

Taxes and fixed charges in detail are as follows: 
Un. Pow. & Transp. Co.— Interstate Railways Co.— 
Interest on United Rys. 4s_$316,720| Interest on Interstate Rall- 
Int. on Delaware Co. Ry. 4s 39,956 XL En ae ae $431,064 
. APR SR RE aR aes SRT TRS SI a a eI 2,300 
$359,972 $433,364 
en SRO OGE SUURNORIG. oo doin wm medocécccwssausecenaq $793,337 


Subscriptions for the pref. stock up to yesterday ag- 
gregated $728,000.—V. 91, p. 1446. 


Long Island RR.—16% Increase.—The number of com- 
muters for November is stated as 10,653, contrasting with 
9,196 in November 1909, being an increase of nearly 16%. 
—V. 91, p. 463. 


Lorain Ashland & Southern RR.—Consolidation.—Under 
this title there have been consolidated the Industrial RR. 
Co. of Lorain and the Lorain & Ashland RR. Co. (V. 85, 
p. 1462). The capital stock is $250,000. A new mortgage 
will be drawn, the bonds now out being only temporary. 

Directors: Pres., Joseph Ramsey Jr., N. Y. City; Pres. and Treas., 


N.P. Ramsey, Dayton; Sec., F. A. Walsh, Ashland, O.; G. P. Rust, Cleve- 
land; J. W. Patterson, Pittsburgh. ye 


Louisville & Nashville RR.—Bonds Called.—Sixty-three 
($63,000) Pensacola & Atlantic RR. 6% mortgage bonds 
have been drawn for payment at 110 and interest on Feb. 1 
at hi office, 71 Broadway, New York.—V. 91, 
p. 1025. 

Metropolitan Street Ry., New York.—Exztension of Time 
Refused.—The Public Service Commission yesterday denied 
the application to extend from Dec. 5 to Jan. 1 the time to 
into effect the joint rate with the Central Park North & 

ast River RR. ordered on Aug. 2 last.—V. 91, p. 1386. 

Middletown Unionville & Water Gap RR.—WNotice to 2d 
M. Bondholders.—Default having occurred in the payment 
of the $250,000 2d M. bonds, due June 1 1910, the following 
protective committees will receive deposits of said bonds at 





a 
—— se 


the Empire Trust Co., 42 Broadway, on or before Jan. 5 
under agreement of Dec. 1: 


Charles I. Henry, of H. S. Henry & Son; Newman Erb, Chairman Ann 

bor RR. Co.; Harmon W. Hendricks, of Hendricks Brothers, 49 Cliff St., 
with Wollman & Wollman, counsel, and Robert G. Starr, 20 Broad St., 
Secretary, allof N. ¥ City. Compare V. 91, p. 154, 1447; V. 90, p. 1363. 


North Carolina Public Service Co.—Harnings.—For 12 
months ending Sept. 30 1910: 


Gross earnings. ..........-. $207,293| Net earnings............-. $83,851 
Operating expemses________ 123,442| Interest and taxes...._... 46,355 
Net earnmings........... 83,851 Balance, ID wo cine wiie $37,496 


Gross earnings include $175,378 from the Greensboro properties aight 
and Eee: $81,727; railway, $65,069, and gas, $28,582) and $31,915 from 


the High Point properties (light and power, $27,899, and rallway, $4,016) 
—V. 88, p. 1128. 
Northern Central Ry.—Suit to Restrain Lease.—The 


Waters minority stockholders’ committee on Nov. 29 filed in 
the United States Circuit Court at Philadelphia a suit to 
prevent the proposed 999-year lease of the Northern Central 
on the ground of violation of the anti-trust laws. 

It is contended that the Pennsylvania RR. secured contro! of a majority 
of the stock of the Northern Central, Philadelphia Wilmington & Baltimore 
and Columbia & Port Deposit railroads, all operating on parallel lines, for 


the purpose of preventing competition in the transportation of commerce.— 
V. 91, p. 1254, 1161. 


Northern Ohio Traction & Light Co.—Sale of Treasury 
Bonds.—The directors, it is learned, have approved the sale 
of some of the 4% bonds on account of new shops and car 
barns at Akron and such other improvements as may be 
made in excess of surplus earnings. 

Proposed Guaranteed Bonds for Power House.—The com- 
pany, it is announced, is planning to organize the Northern 
Ohio Power Co., with $3,000,000 capital stock, to build a 25,- 
000 h.p. power station at the gorge just above Akron, and 
will guarantee its Ist M. bonds, of which $3,000,000 will be 
authorized and probably $1,000,000 issued in the next 1% 
years. The “‘Cincinnati Tribune’’ of Nov. 27 said: 


It is calculated that this move will save $100,000 per year, which will 
more than pay the interest on the Indebtedness. The bonds of the power 
house company are to be subject to call at the option of the Northern Ohio 
Traction & Light Co. any time after 1919 at 105.—V. 91, p. 519 


Oakland (Cal.) Traction Co.—$250,000 Equipment Bonds. 
—The shareholders will vote Dec. 31 upon creating a new 
bonded debt to the amount of $250,000 in gold coin of the 


United States, for the purposeof purchasing rolling stock. 
Said bonds are to be additional to the $12,000,000 bonds issued and 
issuable under the general mortg: of 1907. 
The directors include: E. A. Heron, Dennis Searles, C. P. Murdock, 
s. 7 j Fat aed age te b wrern George E. Pratt and Arnold E. Needham. 
ems . Dp. . . 


Oregon RR. & Navigation Co.—T'o Vote on Sale and Dis- 
solution.—The shareholders will vote Dec. 22 on authorizing 
(1) the sale of the property to the Oregon-Washington RR. 
& Navigation Co.—see below—and (2) the dissolution of the 
Oregon RR. & Navigation Co. See also Union Pacific RR. 
below.—V. 91, p. 1447. 

Oregon Short Line RR.— New Mortgage.—The sharehold- 
ers at a special meeting held at Salt Lake on Wednesday 
authorized a $150,000.000 mortgage on the property, in- 
cluding all branches constructed under the Harriman regime. 
None of the new bonds will be issued at present. See Union 
Pacific RR. below.—V. 91, p. 1026, 871. 

Oregon-Washington Railroad & Navigation Co.—Con- 
solidation—-Further Particulars.—An official statement re- 
garding this new company is given below under “Union Pa- 
cific. The lines in operation under construction and pro- 
jected that will compose the new company, it is said, em- 
brace a total of 3,474 miles, of which 2,462 are in operation 
or under construction. 

The lines which, along with the Ore. RR. & Nav. Co. 
(see p. 100 of “Ry. & Ind.” Section), the new company will 
absorb are described by J. P. O’Brien, Gen. Man. of the 
Union Pacific interests in the Pacific Northwest, as follows 
(approximate mileage supplied by Ed.): 


Lines in Operation (in Addition to Ore. RR. & Nav. Co.)—No. Miles Owned. 
Oregon & Washington RR. Co.—Operates between Portland and 
Seattle (186.7 miles) and owns parts of the line so o ted, and also 


owns constructed line from Centralia to Hoquiam, Wash________-_- (?) 
Columbia River & Oregon Central RR. Co., Arlington to Condon, Ore... 45 
Columbia Southern Ry. Co., Biggs to Shaniko, Ore._._....._---.- .-- 69 
Ilwaco RR. Co., Megier to Nahcotta (3-ft. gauge)_-._....___--_-- 29 
Lake Creek & Coeur d’Alene RR., Lake Junc., Wash.,to Lake Point,Ida. 14 
Oregon Washington & Idaho RR. Co., Riparia, Wash., to Lewiston, 

Tada. (with operating rights Lewiston to Grangeville, Ida.)_____.._-- 72 
Spokane Union Depot Co. (terminals used by Oregon RR. & Naviga- 

Chae Eo, Ss oko ald een ow Bh hw he oii Rem Sek bre Kehna 6 oe 1-3 
Snake River Valley Co., Wallula to Grange City, Wash_____.__.--- 66 
Umatilla Central Ry. Co., near Pendleton to Pilot Rock, Ore... _-- 14 
Idaho Northern Ry. Co., Enaville to near Murray, Ida______._-___-- 30 
Northwestern RR. Co., along Snake River north from Huntington,Ore, 38 
Malheur Valley Ry. Co., Ontario to Vafe, Ore____..........---.---- 14 


Line Nearly Completed. 

The Deschutes RR. Co. owns a line nearly completed from the Colum- 
bia River along the Deschutes River to Redmond. 

The North Coast RR. Co. owns a line nearly completed from Attalla, 
near Wallula, Wash., to North Yakima, Wash.; also owns terminals in 
Spokane and has partially constructed some of the other lines mentioned 
in the articles as owned by it. (V. 88, p. 686; V.89,p.994; V. 90, p. 698.) 

Oregon Eastern Ry. Co.—Organized some years ago for the Fy nem of 
constructing lines in Central Oregon. Has made surveys and acquired 
rights of way from Vale to Odell, Odell to Natron on the Southern Pacific, 
and from Bend to the California-Oregon State line. The Oregon-Wash, 
RR. & Nav. Co. proposes to take over that part of the line covering the 
territory from Vale to Odell and from Bend to the California-Oregon State 
line. The Oregon Eastern will for the present continue to construct the 
line across the Cascade Mountains from Natron to Klamath. 

Shortly stated, the new company Is organized to take over all of the prop- 
erty of the Oregon RR. & Nav. Co. and Its auxiliary companies, in order 
that the properties may be financed as a whole. The new company will 
place a mortgage upon the entire property which will be a 2nd M. upon the 
property of the Oregon RR. & Nav, Co. and a ist M. upon the property of 


each of the auxillaries.—V. 91, p. 1447. 

Passaic & New York RR.—£xiension of Bonds at 5%.— 
Holders of the $70,000 1st M. 6% bonds dated 1885 and due 
Dec. 1 1910 are offered an extension of the same to Dec. 1 
1940, with interest at 5% per annum, payable J. & D.,in 
N. Y. City, the present security to remain unimpaired. 
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The extension offer applies only to the holders of such bonds who deposit 
the same, together with the Dec. 1 1910 coupon, with J. P. Morgan & Co., 
23 Wall St., N. Y., on or before Dec. 1 1910, and who make a cash payment 
at the same time of $15 per $500 bond, ‘The Dec, 1 1910 coupon will be 
cashed at time of deposit. The firm will buy at 100 and int. at any time 

rior to Dec. 1 1910 the bonds of holders who do not desire the extension, 
he road is operated by the N. Y. Sus. & Western under 999-ycar lease, 


Pennsylvania RR.—Through Service Begun Under Hudson 
River.—On Nov. 27 the station in N. Y. City and the tunnels 
thence under the Hudson River were put in operation. 


The Reading Company has announced a running time of 1 hour and 50 
ie petweun Philadelphia and Liberty St., N. Y., as against 2 hour 
and 5 minutes by the Pennsylvania from Phila. to Cortlandt St., N. Y. 
The Penn. RR. Co. it is expected will make the same time as the Read- 
ing.—V. 91, p. 1161, 1026. 


Portland (Ore.) Railway, Light & Power Co.—/Plan Ap- 
proved.—The shareholders on Nov. 28 approved the financial 
plan outlined in V. 91, p. 1528. 

Porto Rico Ry.—Stock.—The shareholders voted on Nov. 
23 to increase the pref. stock from $500,000 to $1,000,000. 


The new stock will, it is stated, be offered at par to all shareholders of 
record to the extent of one share for seven, to provide for extensions and 
additions.—V. 91, p. 1096 


Public Service Corporation of New Jersey.— New Directors. 
—H. G. Lloyd, of Drexel & Co., Phila., and J. H. Harding, 
of Charles D. Barney & Co., Phila., were on Tuesday elected 
to the board to fill vacancies. Edgar B. Ward had previ- 
ously been chosen as a director to succeed the late Dr. L. 
D. Ward.—V. 91, p. 946, 871. 

Reading (Pa.) Transit Co.—Lease.—See Interstate Rail- 
ways above.—V. 90, p. 373, 977. 

Rockford & Interurban Ry.—Larnings.— 





Cal. Total Net Fized Pf.Divs. Com.Divs. Bal, 

Year— Earns. Earns. Charges. (6%) (4%) Surp. 
SOOO cbduincta $628,411 $271,780 $152,927 $3,000 $40,000 $75,853 
1906 ud cides 567,466 239,161 137,633 3,000 40,000 58,528 


The Milwaukee Trust Co. is offering a block of the Ist M. 5°%% bonds at 98 
and interest.—V. 89, p. 226 


Rock Island Company.—New Directors—Phelps, Dodge & 
Co. Represented.—On Nov. 28 James Douglas, James Mc- 
Lean and Arthur Curtis James, all representatives of the 
Phelps, Dodge & Co. interests, which last July acquired 
through Kuhn, Loeb & Co. a large block of stock previously 
owned by the Pearson-Farquhar syndicate, were elected 
directors to succeed F. S. Pearson, Percival Farquhar and 
E. D. Kenna. A. J. Miller was also elected to theboard, 
succeeding E. G. Boissevain to represent Dutch holders. 


Mr. McLean was elected to the finance committee and Mr. James was 
named director and member of the executive committce of the Chicago 
ae — & Pacific Railway Co., succeeding Mr, Kenna.—V. 91, p. 
1 ‘ ‘ 


St. Louis Rocky Mountain & Pacific Co.— New Coal Mines. 
—The managers announce: 


Construction work for the opening of two additional coal-mining plants 
on the company’s property is now actively in progress; one of these mines, 
located at Sugarite, near the city of Raton, N. M., will be operated for 
high-grade domestic coal, exclusively, while the other, located at Gardiner, 
is intended for the production of steam coal. In addition to these new 
camps, preparations are being completed looking to the building of a large 
new plant in Potato Canyon. When completed, the company’s coal out- 
put capacity will be increased by 1,250,000 tons per annum. [See also 
“Earnings Department”’ on a preceding page.J—V. 91, p. 1244. 


Salisbury & Spencer Ry.—Sale.—See Southern Power 
Co. under “Industrials” below.—V. 82, p. 1380. 
Spokane & Inland (Electric) RR.—LZarnings.— 


Year Gross Expenses Net Bond Balance 
Ending— Earnings. & Tazes. Earnings. Interest. Surplus. 
July 31 1910_.___$1,707,453 $1,162,909 $544,544 $246,325 $298,219 
June 30 1909_- 1,269,101 882,152 386,949 234,700 152,249 


—V. 91, p. 946. 

Springfield (Mass.) Street Ry.—T7'o Absorb Springfield & 
Eastern.—The Mass. RR. Comm. on Nov. 26 sanctioned an 
increase in the capital stock by not exceeding $900,000 in ex- 
change, share fer share, for the outstanding shares of the 
Springfield & Eastern St. Ry. Co. 

The Springfield & Eastern St. Ry. Co. is to transfer ail its property and 


franchises to the Springfield Street Ry. Co., which is to assume alli out- 
standing indebtedness.—V. 91, p. 277. 


Trenton (N. J.) Street Ry.—Lease.—See Interstate Rail- 
ways above.—V. 81, p. 1176. 

Union Pacific RR.—Statement as to Merger of Subsidiaries. 
—Referring to the incorporation of the Oregon-Washington 
RR. & Navigation Co. with $50,000,000 capital stock (see 
above; also last week’s issue, p. 1447), Pres. R. S. Lovett says: 


The Oregon RR. & Navigation Co. mortgage, which limited the bonds 
issuable under It to $24,000,000, made no acequete rovision for new lines, 
Consequently branches and other extensions have been constructed from 
time to time by separate corporations, so that the system in Oregon and 
Washington, while operated as a unit, is really owned by several different 
companies whose stock is held by the Union Pacific. 

The purpose now is to vest the title to these several pieces of road in a 
single corporation and provide for further construction and expansion to 
keep pace with the rapid development of the Northwest by an issue of bonds 
under a mortgage that will cover an entire and compact system. No ar- 
rangements have been made for the Issue of such bonds. We are merely 
getting ready to deal promptly with conditions as they arise. 

We are taking similar action, and for the same reasons, with respect to 
ae at reeds Line system in Utah, Idaho and Montana.—V. 91, 
Dp. , . 


Wabash-Pittsburgh Terminal Ry.— New Commitieeman.— 
Albert H. Wiggin, Vice-President of the Chase National 
Bank, has been elected a member of the second mortgage 
bondholders’ committee.—V. 91, p. 1386, 1255. 

West End Street Ry., Boston.—A pplication to Sell Stock 
at Auctton.—The company has petitioned the Massachusetts 
Railroad Commissioners for authority to sell at auction the 
1,049 shares ($52,450 stock) of unsubscribed stock out of 
the 27,800 shares ($1,390,000 stock) offered to the stock- 
holders in October last at $75 per share. Compare V. 91, 
p. 872, 791. 


Western Pacific Ry.—Truffic Agreements.—Arrangements 
for an interchange of passenger and freight business have 





been made with the Pacific Coast Co. The Western Pacific 
will now seil tickets in the East for points on the Pacific Coast, 
north and south. Traffic agreements have also been made 
with the Atchison for interchange of business. ‘The business 
of the new line is gradually developing.—V. 91, p. 590, 216. 


Wilkes-Barre (Pa.) Ry.—Lease.—See Interstate Railways 
above.—V. 90, p. 374. 


Wilmington & Philadelphia Traction Co.—Payments due 
under Lease.—See Interstate Railways above.—V. 91, p. 40, 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Asbestos Corporation.—New Director.— 
R. M. Aitkin, of Messrs. Kitcat & Aitkin, London, has been 
elected a director to represent large English interests. 

Fiscal Year.—The directors have voted to change the 
end of the fiscal year from May 31 to Dec. 31.—V. 91; 
p. 277, 1027. 


American Coal Products Co., New York.—Serial Gold 
Notes Sold.—Kidder, Peabody & Co., New York and Bos- 
ton, have placedat prices to yield 6% income, the authorized 
issue of $1,500,000 5% serial gold coupon notes, dated Dec. 1 
1910 and due Dec. 1 yearly 1911 to 1914, viz.: $250,000 in 
1911, also in 1912, and $500,000 in 1913 and again in 1914, 
but callable at par on any int. period on 30 days’ notice. 
Guaranty Trust Co. of N. Y., trustee. Int. J. & D. 


Letter from Vice-President William H. Childs, New York, Nov. 28 1910. 


The Am. Coal Products Co. owns and operates, through subsidiary com- 
panies,about 30 plants engaged in the manufaciure of coal products, such 
as tar, ammonia, &c. (including roofing felts—Ed.) 

The notes are issued under an indenture which provides that the net 
quick assets of the company shall at all times be equal to at least 150% of 
the par value of the outstanding notes, as shown in the following: 
Combined Balance Sheet July 1 1910 of Company and iis Subsidiaries. 

Assets ($18,784,539) — Liabilities ($18,784,539) — 

Piant and equipment___. $8,771,580] Capital stock ($100 shs.) $10,418,400 
Shares in cos. not contr’d 177,147| Bonds of sub. cos. out.. 22,877,000 
3,363,295| Minority shares (book 


le et eee ae 261,211 value) not owned by 

Accounts and bills receiv- Am.C.P.Co. in sub. cos 553,201 
SURE. Gib dink: oa eet a 3,608,758 | Accts. and bilis payable. 3,062,513 

Merchandise inventories. 2,173,022| Bond and mortgage_--_-_-_ ,000 

Stks. &bonds (market val) 384,475 | Reserves .............. 421,009 

Prepaid charges. -_-_-.---- 45,001 [Sarees u's . Lok oe. ae 1,312,417 








F Includes, it is supposed, $2,354,000 5s of Barrett Mfg. Co.—Ed. 


The indenture also provides that no liens of any kind shall hereafter be 
placed upon any of the assets of its subsidiary companies until these notes 
are paid, and that no assets of the parent company shall be mortgaged 
or pledged unless these notes are equally secured. 

Net Earnings Available for Dividends afier All Charges, including Interest. 
1910 (est.) 1909. 1908. 1907. 1906. 1905. 1904. 
$1,400,000 $1,285,173 9$40,409 $1,520,262 $1,301,598 $904,270 $1,033,631 

Since its formation in 1903 the company has paid dividends on Its capital 
stock at the rate of 54% per annum to January 1910, when the stock was 
placed on a 6% basis. The earnings for the last 8 years have averaged 
over 16 times the interest charges, and for 1910 will probably be 19 times 
the amount required for the interest on these notes. 

(The company was incorporated in February 1903 in N. J. (V. 76, p. 867) 
and purchased all of the stock of the United Coke & Gas Co. (V. 73, p. 1365; 
V. 80, p. 1239) and nearly all the stock of the Barrett Mfg. Co. (V. 68, 
p.1074). On Jan. 1 1909 the company sold its by-product coke-oven inter- 
ests, represented by the United Coke & Gas Co., to the Oberschlesische 
Kokswerke & Chemische Fabriken Aktien Geselischaft of Berlin (capital 
stock then 18,500,000 marks, dividend rate 11%), which organized a new 
corporation known as the German-American Coke & Gas Co. (auth. capital 
stock, $2,000,000, now paid up, e? to take over the by-product 
coke oven and other patents, comprising the Otto-Hoffman and the United- 
Otto system of construction. The American Coal Products Co. has an in- 
terest in the new company. See further particulars in ‘‘Iron Age’’ of New 
York for Dec. 17 1908. The Barrett Mfg. Co. has $5,000,000 stock, of 
which $4,774,600 is reported outstanding; 5s $2,500,000 auth.; Issued 
$2,354,000, due 1939, callable.—Ed.]—V. 89,, p. 1669. 


American Soda Fountain Co.—New Directors—Proposed 
Readjustment.—Chas. F. Pope and Thomas J. Norton Jr. were 
elected directors at the annual meeting on Nov. 23 to succeed 
Charles Warren, who resigned, and W. T. Jenney, deceased. 
Shares voted 29,865 out of 37,500 issued, those dissatisfied 
refraining from voting. 


The balance sheet as of Aug. 31 1910 shows total assets of $1,457,126 
(patents and good-will, which represented $1,582,441 in previous years, 
not being included); cash on hand was $137,901, accounts receivable 
$167,112, accounts payable $18,224. 

Treasurer North says: ‘“‘In 1908, indebtedness amounted to more than 
$1,250,000. Substantial liquidation was determined upon as the only 
possible method to save the business, and this has been carried on. In- 
debtedness is considerably less than cash now on hand. Operations during 
the year ended Sept. 1 1910 have been carried on at a slight profit, or cer- 
tainly without substantial loss. Unless, however, the stock is reduced, 
it would be impossible because of legal restrictions to pay dividends until 
the present nominal capital is made good. Because of this restriction it 
will necessary to reorganize the company, and directors are considering 
a reorganization or readjustment based upon actual resources. No addi- 
tional capital will be required and no call will be made upon its stockholders 
for subscriptions for any purpose,—V. 85, p. 1340. 


American Steel Foundries Co.— New O/ficers.—George E. 
Scott, formerly Third Vice-President, has been elected 
Second Vice-President in place of W. W. Butler, who re- 
signed, and R. H. Ripley succeeds Mr. Scott.—V. 91, p. 
1443, 947. 

American Sugar Refining Co.—Government Suit Begun.— 
The Government on Nov. 28 filed in the U. 8S. Circuit Court 
in this city its petition in the long-expected suit against 
the company for alleged violation of the Sherman Anti-Trust 
Law. The controlled and allied corporations named as de- 
fendants which it is asked be declared to have been in an un- 
lawful combination or conspiracy number 29, including 
among others the National Sugar Refining Co. and Cuban- 
American Sugar Co., the other defendants being the direc- 
tors of the defendant companies and the executors and trus- 
tees under the will of the late President Henry O. Havemeyer. 

It is claimed that the company controls about 72% of the 
total output of refined sugar in the country not produced 
from beets and about 70% of the total refined sugar of every 
kind consumed in the country. Extended extracts from 
the petition will be given another week. 
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Statement.—Gen. Counsel James M. Beck says in substance: 


The company’s reply to the various charges will be seen when its formal 
answer is filed. For the present it is sufficient to recall that the Supreme 
Sourt has already declined in a similar proceeding to hold that this com- 
pany was an illegal monopoly under the Sherman Law, and the Court has 
deprecated ‘‘the challenging of the justice of their well-considered and sol- 
emn judgments.’’ The company has no monopoly; it produces no raw 
sugar and does not and cannot control the price of the raw material; it has 
no ments direct or implied with other sugar companies, and it is sub- 
ject daily to keenest competition; it has, including its beet sugar interests, 
about 51% of the eg sugar trade and it requires a liberal stretch of 
the imagination to call this a monopoly. It does not seek to stifle com- 
| ye eer or oppress the consumer. ts refinery profits last year averaged 

ess than one-sixth of a cent per lb. During the last decade, when the cost 

of this company’s labor and supplies have very largely increased, it has 
continued to sell sugar at a lower margin of profit than formerly. In 1870 
the price of granulated sugar in New York was 13 4 cents a Ib.; in 1880, 9.8; 
in 1890, 5.32; in 1909, 4.76. 

The company has over 19,000 stockholders, the average holding of its 
stock being about 50 shares. These investors may be assured that, what- 
ever the outcome of this litigation may be, thls company cannot be deprived 
of its property. It is unfortunate, however, that business men cannot con- 
duct a legitimate business enterprise without subjecting themselves to pro- 
ceedings under a highly technical statute about the meaning of which the 
courts do not agree and about the wisdom of which most thoughtful men 
of all classes are in serious doubt.—V. 91, p. 1387, 216. 


Armstrong Cork Co., Pittsburgh.—New Stock.—The 
shareholders on Nov. 30 authorized the proposed increase 
in the capital stock. At present the auth. capital is stated 


to be $3,500,000 common and $1,000,000 pref. See V. 
91, p. 1329. 
Atlas Phosphate Co.—See International Agricultural 


Corporation below in foot-note to balance sheet. 


Beech Creek Coal & Coke Co.—Default Believed to Be 
Temporary.—The interest due Dec. 1 on the $2,784,000 Ist 
M. 5s was not paid, but the delay is believed to be temporary. 


The June 1 coupon was not paid promptly. but a protective committee 
was formed, =: apg coupon was paid within the 60-day limit allowed. 
See V. 91, p. 216. 


Bethlehem Steel Corporation.—Harnings.—For the ten 
months ending Oct. 31 1910: 


“Total income” of the corporation and its subsidiaries, being the 
net manufacturing profits, together with interest on invest- 
(CO ial. 2 OM ee ee nanndsecesecume $3,351,169 
Deduct interest on bonds and notes... ..........-..........-- 1,394,216 
Balance, surplus, for the eight months__-_-._--...-------- $1,956,953 
It is expected that the net earnings for the full year 1910, after charging 
off $400,000 or $500,000 for depreciation, will be close to £2,000,000, or 
about 13% on the $14,908,000 pref. stock.—V. 91, D. 1027, 278. 
Broadway Realty Co., N. Y. City.—Bonds Offered.— 
Pfaelzer & Co., New York, are offering, ata price to net about 
414%,a limited amount of Ist M. gold 5s, dated July 25 1896 
and due Sept. 1 1926. Trustee, U. 8. Mtge. & Trust Co., 
N.Y.City. Int.M.&8S. Par$1,000(c*). A circular says: 
The company owns the Bowling Green Office Building, Nos. 5 to 11 
Broadway and 5 to 11 Greenwich St., a 16-story building of modern fire- 
roof construction. The land covers about 29,000 sq. ft.; frontage on 
owling Green Park, Broadway, 162 ft. It is stated that there is about 
250,000 sq. ft. of rentable space. The company has $1,800,000 Ist M. 
5% bonds, $1,200,000 2d M. 5% bonds (due June 1 1916) and $1,000,000 
capital stock (in $100 shares). [Pres., Geo. Foster Peabody; Sec. and 
Treas., Charles J. Peabody. Office, 43 Exchange Place.] 


Buffalo General Electric Co.—Earnings.— 


10 Mos. ending Gross Net (after Other Interest Balance, 

Oct. 31— Earnings. Tazes.) Income. Paid. Surplus. 
SEs kite neers $867,526 $336,431 $33,107 $111,511 $258,026 
I aig Ss ha rca aba hres Se 772,298 287,839 30,759 102,302 216,297 
—V. 89, p. 289. 


Central Colorado Power Co.—Status.—While the main 
office is still at Denver, a temporary office has been opened at 
24 Broad St., N. Y. City. It is thought in Denver that the 
control of the company is likely to pass in the near future to 
the Denver Gas & Electric Co., or the Cities Service Co. 


The company’s system was described in the ‘‘Electrical World’’ of New 
York for Jan. 27, June 23 and 30 and July 28 1910. Shoshone plant No. 1, 
near Glenwood, Col., was placed in operation on May 24 1909, giving service 
at first as far as Leadville and Dillon, and later to Denver, a total distance 
of 150 miles. This plant has two 5,000-k.w. three-phase 60-cycle genera- 
tors. Further development near Glenwood may later greatly increase the 
power available at that point. The Boulder power plant in Boulder Canyon 
4% miles west of the city of Boulder, was formally placed in operation 
Aug. 6 1910; it also has two 5,000-k.w. generators. This plant, being only 
28.8 miles from Denver, with no intervening mountain ranges, forms an 
important auxiliary to the Shoshone plant. The present output capacity 
is 30,000 electrical h. p. There is no very active construction in progress, 
the plan for a plant in Gore Canyon, Col., being in abeyance. The Utah 
Nevada Power Co. was incorp. in 1907 with a view to building such a plant. 

In March last G. H. Walbridge and F. C. Walcott (of Bonbright & Co.) 
were elected directors, succeeding Leonard E. Curtis and Henry Hine. 

The board now includes: Chairman Irving W. Bonbright, Colo. Springs; 
Pres. G. H. Walbridge and Vice-Pres. Bulkeley Welis, Denver; Vice-Presi- 
dents S. Z. Mitchell and F.C. Walcott, Myron T. Herrick, J. R. McKee, 
A. C. Bedford and C. B. Willcox, all of New York; Geo. C. See Jr., Geo. L. 
Peabody and Copley Amory, all of Boston. The Sec. and Treas. is S. C. 
Moore, and Gen. Man. E. S. West, both of Denver. 

A 2d mtge. was filed for record early in the year, the Knickerbocker 
Trust Co. of New York being the trustee, to secure $1,350,000 5% 20-year 
bonds of $1,000 each, to be issued to fund the coupons due on the outstand- 
ing $9,000,000 ist 5s from Dec. 1909 to June 1912 incl. Compare V. 89, 
p. 996, 921. The auth. issue under the ist M. is $20,000,000. The auth. 
capital stock is $15,000,000 common (all out) and $7,500,000 pref. ($4,- 
500,000 out—see V. 83, p. 1592). 


Central Maine Power Co., Waterville, &-., Me.— Bonds— 
Earnings.—Perry, Coffin & Burr and N. W. Harris & Co. 
recently offered a small amount of Ist M. gold 5s, due Nov. 
1 1939, at 981% and int., yielding 5.10% income. 


Extract of Letter from President Harvey D. Eaton Oct. 17 1910. 

The present hydro-electric developments permit the production of 6,800 
h. p. for lighting and power, as well as some direct use of water by manu- 
facturing users. This output is augmented by reserve steam stations, with 
a rated machinery installation of 2,500 h. p. capacity. The riparian rights 
owned permit of the development of some additional 25,000 h. p. as the 
demand warrants. A system of high-tension transmission lines, about 60 
miles in length, connects the five water-power developments and enables 
them to be operated in unison. A modern water gas plant at Augusta, 
with a capacity of 288,000 cu. ft. per af supplies gas to Augusta and to 
Hallowell, whence it is pumped to Gardiner. Land has been bought at 
Farmingdale on the Kennebec River at tidewater, on which a modern 
steam station now in process of design will be built. Capital stock auth. 
and issued: common, $2,500,000; pref., $500,000. Funded debt: ist M. 
5s of 1909, auth., $5,000,000; issued, $1,100,000; reserved to retire bonds 
of constituent cos., $400,000; total funded debt, $1,500,000. 


Earnings (Including Controlled Companies). 


Year end ross. Op.Exrp.&Taz, Net. Bond Int. Bal.,Sur. 


ing— G 
Aug. 81 1910.:....... $237,138 $108,785 $128,353 $50,342 $78,011 
43,925 68,734 


Dec. 31 1909.....-... 218,151 105,492 112,659 





[The letter shows that in addition to the oe a previously reported 

the company now owns all the stock of the Dexter (Me.) Electric Co. and 

ractically the entire capital stock of the Solon (Me.) Electric Co.—Ed.] 
further particulars in V. 90, p. 851. 


Central Union (Bell) Telephone Co.—Report.— 


Calendar Gross Operating Net Interest Bal,, Sur. 
Year— Earnings. Expenses. Earnings. Charges. or Def. 

i See $4,999,424 $3,636,062 $1,363,362 $1,363,272 sur. $90 

ee 3,709,531 1,050,171 1,199,415 def.149,244 


4,759,702 
—V. 90, p. 11738. 


Columbus & Hocking Coal & Iron Co.—Foreclosure Suit.— 
The Central Trust Co., as mortgage trustee, on Nov. 30 filed 
in the Federal Court at Columbus, O., a suit to foreclose the 
first mortgage of 1887. 


Deposits.—There are now listed on the New York Stock 
Exchange $6,990,800 Bankers’ Trust Co. receipts for com- 
mon stock, of which $3,366,700 show the first installment 
of $5 per share paid. The greater part of the first and 
second mtge. bonds and pref. stock has also been deposited 
under the reorganization plan.—V. 91, p. 1097, 1027. 


Consolidation Coal Co., Baltimore.—New Stock.—The 
shareholders will vote Dec. 12 on increasing the capital stock 
from $20,000,000 to $25,000,000. Stockholders of record 
Dec. 15 will be allowed to subscribe as below stated. 


Digest of Circular from Pres. C. W. Watson, Baltimore, Nov. 28 1910. 


The company has purchased a large tract of coal land, approximately 
100,000 acres in Pike, Floyd, Knott and Letcher counties, Ky., at a price of 
Se eee $4,500,000, of which $4,400,000 is payable at the option 
of the coeenee in shares of its stock entitled only to dividends declared 
after July 31 1912. - 

At a meeting to-day the board voted to recommend the Issue of addl- 
tional capital stock in the aggregate amount of $5,000,000; also the 
sale of $974,000 of the present auth. stock not yet issued, the latter amount, 
together with $600,000 of the additional stock,to be entitled to dividends 
declared after Jan. 31 1911, and the remainder, $4,400,000, to be entitled 
to dividends declared after July 31 1912, and that the entire $5,974,000 

offered to stockholders on the following terms, viz.: Stockholders of 
record Dec. 15 1910 to have the right to subscribe at par at company’s 
office, Continental Bldg., Baltimore, (a) for the shares of stock entitled to 
share in dividends declared after Jan. 31 1911 to an amount equal to 
84% of their present holdings, respectively, and (b) for the shares ofstock 
entitled to share in dividends declared after July 31 1912 to an amount 
equal to 23 %% of their present holdings, respectively. 

Any stockholder may exercise either or both of the subscription rights 
above named. Subscriptions ‘‘a’’ are payable 25% Jan. 16 1911, 25% 
July 1 1911 and 50% Jan. 1 1912; or all cash [at the outset] at subscriber’s 
option, in which case regular stock certificates will be issued. Interest 
will be charged on deferred payments at 6% per ann. and dividends will be 
credited in final settlement. Subscriptions ‘‘b’’ (for the deferred dividend 
stock) are also payable 25% Jan. 16 1911, 25% July 1 1911 and 50% 
Jan. 1 1912; but no interest will be charged on deferred payments. 

The subscription of all the shares of stock under both the subscription 
rights above stated has been underwritten. 

For the purpose of developing the 100,000-acre coal field first above 
referred to, the retiring of certain underlying bonds, and to provide for 
future needs, the board has arranged a $40,000,000 ‘‘first and ref.’’ mort- 
gage in which provision is made for the retirement of all existing mortgages. 
An amount not exceeding $13,000,000 is to be immediately Issued, of which 
$9,000,000 will be offered for sale. Various existing underlying bonds 
approximating $10,710,000 will be retired by this Issue. 


New Bonds, Earnings, &c.—The $9,000,000 “‘first and re- 
funding” mtge. 5% gold bonds recently sold to Spencer 
Trask & Co., William Salomon & Co. and Kissel, Kinnicutt 
& Co., all of New York (who, it is understood, are offering 
them privately) are part of an issue of $40,000,000, which 
will be dated Dec. 1 1910 and due Dec. 1 1950, par $1,000 
(c*&r). Int. J. & D. at the Guaranty Trust Co., N. Y., 
trustee. Redeemable asa whole, but not in part, on any 
interest date at 107% and interest. 


Abstract of Letter from President C. W. Watson, New York, Nov. 29 1910. 


Incorp. March 9 1860 in Maryland, and owns the entire capital stock of 
the Cumb. & Penn. RR., a majority of the stock of the Metropolitan Coal 
Co. of Boston and the entire stocks of the Somerset Coal Co. and Fairmont 
Coal Co., and, (through the Fairmont Coal Co.,) the Clarksburg Fuel Co., 
Southern Coal & Transportation Co., Pittsburgh & Fairmont Fuel Co., and 
a majority of the stock of the North Western Fuel Co. of St. Paul, aggre- 
gating $24,871,100 in par value. The company has paid regular dividends 
for 26 years past—since 1905 at rate of 6% per annum. 


Bonded Debt $20,000,000 after Issue of $9,000,000 New Bonds. 


Present issue of ‘‘first and refunding mortgage’ 5% bonds_-_- ---- $9,000,000 
Prior lien bonds, to retire which $11,000,000 ‘‘ist & ref.’’ bonds 

are reserved (Consol. Coal Co. ist M. 4 %s and ref. M. 4 %s, 

Fairmont Coal Co. ist M. 5s and Briar Hill C. & C. Co. ist 5s)_11,000,000 


Purposes for which Remaining ‘First and Refunding 5s"’ Are to Be Issued. 


Reserved in treasury against exchange of other bonds held by Co.$4,000,000 
For further development of Elkhorn field of 100,000 acres in 
Southeastern Kentucky, to be issued at par, not exceeding 
actual cost of improvements, &c...-......-..-.....-.--.-.-- 6,000,000 
In escrow, issuable only for 75% of cost of improvements or addi- 

NE Ne i Gs ws nas pine © cee a hanks Oe nee 10,000,000 

The proceeds from sale of the present $9,000,000 ‘‘first and ref. mtge.”’ 
5% bonds will be used to retire the Somerset Coal Co. ist M. 5s at 110 and 
int. Consol. Coal Co. (Kentucky Div.) Ist M. 5s, at 105 and int., and 
other small issues in hands of public—in all about $6,500,000 bonds; and 
for primary development work on the new tract of 100,000 acres of coking 
coal lands in Southeastern Kentucky. 

The ‘‘first and ref. mtge.’’ 5% bonds now issued will be a first lien upon 
about 186,000 acres of coal lands or coal rights (of which 100,000 acres 
have been recently acquired and will be paid for out of the additional 
$5,000,000 stock just auth.), andageneral lien, subject only to $11,000,000 
prior bonds, upon the balance of the property, about 114,000 acres addi- 
tional; a total of about 300,000 acres. 

Tangible Assets, in Addition to Above Acreage, Aggregate $23,679,383. 
Mining plant, tugs, barges, coal cars, &c. (less deprec.($2,408,116) $9,850,510 
Net quick assets (cash, bills and accounts receivable, merchan- 

dise, treasury securities, &c.) .............--------.---+--- 7,744,572 
Securities of other companies (entire or majority interest) - ----- 3,059,812 
Net cash value of Cumb. & Penn. RR. Co. (less ist M. bonds and 

Oar trusts CUONIEMNINE) . 5 oo acs a score tcd wengennadasceeuss 3,024,489 

Sinking fund under new mortgage 2c. per ton for first 5 years on all coal 
mined from the property on which these bonds are a first lien, and 8c. per 
ton thereafter. A depreciation charge of 2 <c. per ton on all coal mined is 
also charged direct against operation, as is also a further charge for depre- 
clation of tenement houses, coking plants, &c. we 

The Consolidation Coal Co. operates 70 bituminous coal mines, situated 
in Penn., Md., W. Va. and Ky. The tract of 100,000 acres recently ac- 
quired in Southeastern Kentucky (the ‘“‘Elkhorn Field”) has long been 
known to contain coal of exceptional quality, but has been unavailable 
through lack of railroad facilities. Construction work Is now under way 
by which the L. & N. RR. will be extended into this field, and a connection 
with the Ches. & Ohlo Ry. has been arranged. The coal in this tract*is 
exceptionally well adapted for making gas in by-product ovens, both gas 
and coke in by-product plants in the iron and steel industry, illuminating 
gas for cities and towns, producer gas for various industrial purposes and 
locomotive fuel. It has been estimated that the Elkhorn field contains in 
excess of 800,000,000 gross tons of mining coal, which, with the previous 
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holdings of The Consolidation Coal Co., estimated at 1,350,000,000 gross 
tons, will give this company a total estimated tonnage of 2,150,000,000 
gross tons, or a reserve of coal sufficient to last_ more than 200 years. 

Coal is exported to Canada, Mexico and Central America. Storage 

lants are located at head of Great Lakes and at New England seaports. 
Domestic yards are maintained in Portsmouth, N. H., Washington, D. C., 
Baltimore, Cincinnati, Louisville and Newport, Ky., Superior, Duluth, 
Minneapolis and St. Paul. Four sea-going tugs, 1 steamer and 18 barges 
are owned and operated on the Atlantic coast. 


Earnings, &c., for Nine Months Ending Sept, 30 1910. 


Production, gross tons... 7,054,306| Bond int., s.f., taxes, &c_ $1,276,906 
Net earnings, less deprec_$2,602,269| Net inc., beyond charges_ 1,325,363 

For the 7 years ended Dec. 31 1909 the net earnings, less deprec., averaged 
$3,565,000 per ann., equal to about 2% times the average requirement of 
$1,485,000 for bond int., sinking fund, taxes, &c.; average annual produc- 
tlon of coal, 7,978,240 gross tons, the output now being at rate of about 
9,500,000 gross tons per a, babe be opening of the Elkhorn field, 
the earnings should materially increased. 

Directors, W. Watson (Pres.), J. H. Wheelwright (V.-P.), H. Craw- 
ford Black, Van Lear Black, S. Davies Warfield, George C. Jenkins, A. B. 
Fleming, J. E. Watson, Wm. H. Grafflin, Wm. Winchester and S. L. 
Watson.—V. 91, p. 1330, 1256. 


Dominion Steel Corporation.—Acquisition.—The leading 
directors, it is stated, have taken up the option of purchas- 
ing for $500,000 the coal-mining areas of the Cumberland 
Railway & Coal Co. in the vicinity of Glace Bay, N. §&., 
and will later turn the same over to the Dominion Steel Co. 
(Some accounts say that a controlling interest in the com- 
pany has been acquired.—Ed.) Compare V. 91, p. 97. 


Eastern Steamship Co., Boston.—Zarnings—For October 
and ten months ending Oct. 31: 


October— 1910. 1909. | Jan.1ojOct.3i— 1910. 1909. 
CE  aecades $141,544  $131,902/Gross -._---- $1,703,149 $1,639,699 
he wai bine & 21,572 23,036] Net .....---. 511,210 530,496 


East Ohio Gas Co.— New Cleveland Ordinance.—The Mayor 
of Cleveland, it is stated, has signed an ordinance passed by 
the Council fixing 75 cents as the maximum price for arti- 
ficial gas in Cleveland for the next 18 months, and has also 
approved the repeal of the city’s offer of a new 25-year 
grant at 75 cents for artificial and 30 cents for natural gas. 
The company, it is said, will reject the ordinance and carry 
the matter to the courts.—V. 90, p. 1173. 


Great Lakes Engineering Works, Detroit, Mich.—Bonds, 
&c.—Woodin, McNear & Moore, Chicago, are offering at 
prices to net 544% the Ist M.5% gold bonds dated July 1 710. 


The company’s net earnings, after depreciation and maintenance charges, 
were for the year ending Aug. 31 1910 $333,363, contrasting with $377,531 
for year 1908-09. The average net earnings for the past five years were 
$336,042, being 4% times the average annual requirements for both prin. 
and int. on $750,000 bonds. As showing the growth of the company ,jits 
capital and surplus account has been increased from an original $600,000 
to $2,681,816 (as of Aug. 31 1910); the capital stock being $2,250,000. 
Up to 1908 the larger part of the surplus earnings were re-investedin the 
plant, but since that year dividends at the rate of 6% have been paid on 
the capital stock. 

Directors: Antonio C. Pessano (President), a ae 
Pres.), John R. Russel (Vice-Pres. and Treas.), H. 4 
and Sec.), oer Boyer, H. B. Ledyard and Robert E. Plumb, all of 
Detroit; O. P. Letchworth, Buffalo, and William G. Mather, Cleveland. 
See also V. 91, p. 592. 


Green Bay (Wis.) Water Co.—Bonds Offered.—E. H. 
Rollins & Sons, Boston, N. Y., Chic., Denver and San Fr., 
are offering at 101 and int., by advertisement on another 
page, the unsold portion of $409,000 Ist M. 6% gold bonds, 
dated Sept. 1 1910 and due serially on Sept. 1 from 1916 to 
1940, $5,000 yearly 1916 to 1939 and $280,000 on Sept. 1 
1940, but redeemable at 102% and int. on Sept. 1 1916 or 
any interest date thereafter. Par $500 and $1,000 (c*). 
Principal and interest (M. & 8.) payable at Wisconsin Trust 
Co., Milwaukee, trustee, or may be collected through any 
of the offices of E. H. Rollins & Sons. A circular shows: 


Capitalization.—Stock, auth., $300,000, issued, $202,300. Bonds, auth., 
$750,000, issued, $400,000; reserved for future extensions and betterments 
at 85% of the cost thereof, $350,000. 

The company operates by an indeterminate permit under the Public 
utilities law of Wisconsin, and furnishes, without competition, water for 
domestic, commercial and municipal use in the city of Green Bay. The 
franchise from the city was surrendered in Aug. 1910 in order to operate 
under the State law, under which no local franchise is necessary. This law 
assures the company a monopoly, with no rights of purchase reserved to 
the city, except at a fair valuation of the property as a going concern, the 
amount to be determined by the Railroad Commission. The $400,000 
bonds are issued to refund $133,000 bonds and pay part of the cost of re- 
construction and extensions to the plant incurred in the past four years. 
Further issuance of escrow bonds can only be made under the approval of 
the Commission for additional construction at 85% of the cost thereof. 
Approximately $350,000 has been expended in extensions in the past five 
years. The city is located in an excellent agricultural, manufacturing and 
shipping district, and its population was 25,236 in the Census of 1910. 


Earnings for Years ending Sept. 1. 


H. Russel (Vice- 
Hoyt (Vice-Pres. 


1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 
EE REE 5 $73,491 $67,789 $60,248 $48,978 $42,006 $36,651 
Oh tokio kadars 47,344 44,994 37,317 26,627 21,961 17,010 


The current fiscal year’s earnings are at the rate of $55,000 per year 
net, or over twice the bond interest. The water supply is obtained from 10 
artesian wells. Pumping capacity of 11,000,000 gallons daily. Last fiscal 
pear? average consumption was 1,300,000 gallons daily. The company 

as 4,500 customers and 47 miles of mains. 


High Rock Knitting Co., Philmont, N. ¥Y.—Pref. Stock 
Offered.—Spencer Trask & Co., N. Y., Albany, Boston and 
Chicago, are placing at 102 and accrued dividend the entire 
present issue of $250,000 7% cumulative pref. stock. Par 
$100 each. Dividends Q-J 15. 


Directors: F. B. Harder, Pres.; P. M. Harder, Vice-Pres.; W. Y. 
Harder and W. B. Rifenberg, Treas., all of Philmont, N. Y.; A. M. 
Fox, Albany, N. Y., Spencer Trask & Co.; F. W. Shibley, New York, N. Y., 
F. . Shibley & Co. 


Abstract of Letter from Pres. F. B. Harder, Philmont, N. Y., Nov. 7 1910. 

Business established in 1879 by the late P. M. Harder. Incorp. in N. Y. 
in 1890 with a capital of $90,000, increased in 1907 to $200,000. We have 
long, however, had a large surplus, represented in greater part by cash 
assets which have accumulated from earnings in excess of dividends. Our 
modern plant is located in Philmont, N. Y., about 30 miles south of Albany, 
The yarn-spinning plant and cotton warehouse were erected in 1907. The 
knit-goods plant of the Aken Knitting Co. of Philmont has been purchased 
at a very favorable price and will be turned over to the High Rock Knitting 
Co. free of debt at cash cost; the main central mill Is being put in good 
condition and it will be producing goods by Jan.1911. This property, with 
its valuable water powers, will provide for our wing business. Our 
output will be increased at the start about one-third, and to finance this 





enlarged business we have authorized an increase in our capital stock to 
$700,000, of which $300,000 is 7% cum. pref. stock and $400,000 common 
stock. Of the pref. stock $250,000 has been issued. Of the common, 
$350,000 has been issued, $150,000 ony ty been subscribed by present 
stockholders, to be paid for in cash at par by Jan.11911. No bonded debt. 
Output, high-grade standard (‘‘High Rock’’) heavy fleece-lined under- 
garments for men and ‘‘Duo-lastic,"’ fine ribbed underwear for men, 


Balance Sheet as of Oct. 15 1910, after Adjustment through Issue of 7% 
Preferred Stock and $150,000 New Common Stock. 
Assets ($1,325,687) — Liabilities ($1,325,687) — 
Real estate and buildings. _$160,160 — stock— 





Machinery and equipment... 332,336 eferred (issued)... _-. $250,000 
Water power ($30,000), &c. 33,027 Common (issued) _..._-. 350,000 
Accounts receivable, net... 140,865) Bills payable__.._..._.__. 151,364 
Materials, supplies, &c_--.-- 173,404| Sundry creditors._._.... - 30,121 
OOGE  o ca etna awh makwe amt 413,995| Dividend payable_ -- - 12,000 
Cash for purch, Aken prop’y 71,900|Surplus __.........-..-.. 532,201 


Earnings for Cal. Years after Allowing for Est. Saving of $17,100 Per Annum 
in Interest through Ample Working Capital ($534,778) Now Assured. 


1909. 1908. 1909. 1908. 
Net sales........ $820,646 $694,937] Gen.exp.,iIncl.dep. $45,297 $30,817 
Manufact’g profit. 132,706 121,388| Balance, surplus. 87,409 90,571 


The earnings for 1910 will probably not be up to the average, owing to 
the high price of cotton, but from the actual results for 9% months to 
Oct. 15 they will exceed considerably three times the pref. dividend. 

The pref. stock is preferred as to assets and cumulative dividends. After 
the common stock has received 10% per annum, one-half of the remaini 
earnings is to be used for betterments or additions or for the purchase o 
the pref. stock for cancellation. An initial dividend at rate of 7% per 
annum will be paid upon the pref. for the period between Nov. 20 1910 and 
Jan, 11911. No mortgage debt can be placed upon the properties and no 
pref. stock beyond the $300,000 authorized can be issued without the con- 
sent of 75% of the outstanding pref. stock, or 66 2-3% of the pref. stock, 
together with the written assent of Spencer Trask & Co. The surplus as 
now shown ($532,201) cannot be distributed to the common stockholders, 
and all future dividends on the common stock will be made solely from 
earnings. The pref. stock is retirable in whole but not in part on any int. 
day within 5 years from Jan. 1 1911 at 110 and accrued div. and thereafter 
at 115 and accrued div. The preferred has full voting power. 


Holton Power Co., Redlands, Cal.— Unfavorable Decision 
As to Water Property now Controlled.—See ‘‘Imperial’’ in 
“State and City’? Dept. In 1908 capital of Holton Power 
Co. was given as $1,000,000 stock and $500,000 bonds. 
President, W. F. Holton. 


Hudson River Electric Power Co.—Young Committee to 
Withdraw.—The bondholders’ committee, of which John 
Alvin Young of New York is Chairman and Ten Eyck R. 
Beardsley, 59 Cedar St., Secretary, on Oct. 31 sent a circu- 
lar to owners of Ist M. bonds deposited with the Windsor 
Trust Co. saying in substance: 


We are advised by James R. Hooper, Chairman of the bondholders’ 
committee (commonly referred to as the Boston Committee), which has 
been asking for the deposit of the ist M. bonds of the Hudson River Electric 
Power Co., that there have been deposited with the Boston Committee 
$3,502,000 of the total issue of bonds [$4,222,000—V. eed 228], and that 
the Boston Committee will accept the deposit of the bonds now deposited 
with the undersigned committee on the same terms as the bonds now held 
by the Boston Committee. We are informed that members of the Boston 
Committee are largely interested in these bonds and we know the committee 
to be men of high character. In view of the large amount of bonds received 
by the Boston Committee, and as the deposit agreement provides that 
bondholders depositing their bonds with said committee will not thereby 
render themselves liable for any assessment for expenses of the committee, 
but may, if the final plan which the committee proposes to submit does not 
meet with their approval, withdraw their bonds within ten days after 
written notice that 51% in face value of depositors have adopted the final 
plan, your committee recommends the deposit with said Boston Committee 
of the bonds of the Hudson River Electric Power Co. heretofore deposited 
by you with the undersigned committee. 

The arrangement will be effective when depositors of at least 75% of the 
bonds deposited with this committee have likewise assented, authorizin 
the Windsor Trust Co. to deliver the deposited bonds to the New Englan 
Trust Co. and when a deposit receipt covering the deposit of said bonds 
with the Boston Committee shall have been accepted.—V. 91, p. 874, 466. 


Ingersoll-Rand Co., New York.—Opiion to Exchange Pref. 
shares for Common.—Pref. stockholders of record Dec. 20 
1910 are offered the right from Dec. 20 to Dec. 31, inclusive, 
to subscribe at par for common stock, making payment 
therefor in pref. stock at par (the certificates to be duly en- 
dorsed in blank for transfer), share for share, either at the 
N. Y. office, 11 Broadway, or at the London agency, 144 
Leadenhall St. Sec. Fred A. Brainerd says: 


The privilege of exchange is entirely optional. Holders may surrender 
all or any portion of their pref. shares for exchange. ‘The semi-annual div 
of 3% upon the pref. stock has been declared payable Jan. 1 1911 to holder: 
of record Dec. 10 1910. The new common stock will carry all divs. declare § 
thereon after Jan. 11911. Certificates of common stock in exchange will bd 
ready for delivery as soon after Jan. 1 1911 as the same can be prepared® 
(Compare V. 91, p. 719, 1028, 1098).—V. 91, p. 1450, 1388. . 


Intercontinental Rubber Co., New York.—Guggenheims 
Resign.—Daniel Guggenheim and 8S. R. Guggenheim have 
resigned from the board. 


Their pref. stock, it is stated, has been redeemed by the company in 
cash and their resignation is supposed to mean that they have disposed of 
all or most of their common.—V. 91, p. 1388, 1325. 


International Agricultural Corporation, New York.— 
Pref. Stock Offered.—White,, Weld & Co., New York and 
Chicago, are offering, at 97% and int., by advertisement on 
another page, the unsold portion of their block of $5,400,000 
7% cumulative pref. stock (voting trust certificates); par 
$100 per share. Pref. as to assets and dividends. Not re- 
deemable. Dividends 34% each J. & J. The firm says: 


In our opinion this pref. stock constitutes an attractive investment be- 
cause of the following points: (1) The stability and certain growth of the 
fertilizer business; (2) the moderate capitalization of the corporation, its 
excellent credit and experienced management; (3) its strategic position 
through ownership of ample supplies of potash and gpewose rock, the 
two principal ingredients of commercial fertilizers. e believe that this 
pref. stock is adequately secured and that the corporation is reasonably 
certain to earn a constantly increasing surplus, from year to year, beyond 
the amount required for pref. dividends. Application will be made to 
list this issue on the New York Stock Exchange. 

Interim receipts of the Bankers’ Trust Co. will be delivered against pay- 
ments for this stock and will bear interest at the rate of 7% on par from 
date of payment to Dec. 31 incl. These receipts will be exchanged after 
Jan. 3 1911 for the voting trust certificates. 


Abstract of Letter from Vice-Pres. ae, ie Shaw, 165 Broadway, N. Y., 
ov. , 

The company was incorp. in July 1909 under laws of N. Y. State, and 
owns: (1) Fertilizer manufacturing plants situated at Ev een, Flor- 
ence and Montgomery, Ala.; Atlanta, Ga.; Houlton, Me.; Jackson, Miss.; 
Buffalo and Caledonia, N. Y.; Espy and Wilkes-Barre, Pa., and Nashville, 
Tenn. All practically rebuilt within the past year. Carried on bal. sheet 
at $1,205,012. Free of bonded debt except for $6,500 on one plant. 
(2) A valuable contract with the Tennessee Copper Co. for a prgotant 
unlimited ea of sulphuric acid. (3) All the capital stock of the well- 
known Kaliwerke Sollstedt Gewerkschaft, whose potash mines, situated 
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at Solistedt, Germany, are estimated to contain about 50,000,000 tons of 


tash, or more than 50 times the present annual consumption of the entire 
nited States. No bonded debt. Plant cost over $1,700,000. (4) Properties 
in Tennessee containing over 11,000,000 tons of paoemers rock, (5) All 
the capital stock of the Prairie Pebble Phosphate Co. in Florida, one of the 
most extensive and valuable phosphate deposits in the country. This prop- 
-e. is held in the manner explained below. 
he Prairie Pebble property embraces about 39,000 acres of land 30 miles 
east of Tampa, Fla. Only one-third of this acreage has been examined, 
and on this portion there are over 30,000,000 tons of phosphate rock. The 
remaining 26,000 acres should also be rich in deposits. The equipt. cost over 
$2,000,000 and includes the best equipped phosphate plant in the cours: 
concrete warehouses, about 33 miles of standard-gauge railway _(65-1b, 
rails), 3 electric and 5 steam locomotives, and about 100 cars. The Int. 
Ag. Corp. has recently contracted to acquire the Florida Mining Co. and 
another phosphate property in Florida, which together embrace about 
3,000 acres of land containing over 8,000,000 tons of phosphate rock. 
Basis of Acquisition.—Except for the Prairie Pebbie Phosphate Co., 
which was purchased with bonds and cash, all the properties were acquired 
with stock—in most cases one-half pref. and one-half common—at par, 
at the appraisal values. The cash derived from the sale of the $5,400,000 
ref. stock now sold was used partly to pay the cash balance on the Prairie 
ebble properties and the Tenn. Copper Co. sulphuric acid contract, ened 
for modernizing the plants; the remainder was added working capital. 


Capitalization— Authorized, Outstanding. 
7% cumulative preferred stock.._......--...--- $12,000,000 $10,124,000 
Common stock (see also balance sheet below) ..-- 12,000,000 — 5,928,000 

Transfer agent of stock and voting trust certificates, Bankers’ Trust Co., 
N. Y.; Registrar, First Nat. Bank, N. Y. Practically all of the stock is 
subject to a voting trust which runs until Sept. 14 1914. Voting trustees: 
Thomas W. Lamont, Waldemar Schmidtmann, William N. Shaw, John W. 
Fry and J. Du Pratt White. 

The corporation itself has no bonded debt, the bonds on its subsidiary 
companies, for which this corporation is not liable elther as guarantor or 
principal, being as stated in foot-note to balance sheet. 


Balance Sheet June 30 1910, prepared from Report of Certified Public Acc'ts. 


Assets ($21,603,745) — Liabilities ($21,603,745)— 
Cash and receivables____ $5,325,154! Accts. and notes payable $3,692,005 
Merchandise, at cost_._.. 1,060,151| Bonds of subsidiary co-- 6,500 
Prepaid royalties, insur. Reserve for cum. div_--- 437,272 

and organization exp_ 775,173) Due subsidiary company 478,545 
Fertilizer plants-------- 1,205,012| Reserve for discounts, &c. 40,000 
Potash properties (Kali. Pref. stock, 7% cum___. 10,124,000 

Solistedt Gewerk.)._... 4,000,000|Common stock~-------- 5,928,000 
Phosphate properties... 78,495,616 *“* contracted for issue 309,021 
Acid contract.......... FEB OS0 [OT INOS Fae chao cleoe 588,401 








az the Int. Ag. Corp. owns all the stock of the Atlas Phosphate Co., 
which in turn owns all the stock of the Prairie Pebble Phosphate Co. The 
vendors of the Prairie Pebble Phosphate Co. erik he | received in part pay- 
ment therefor $6,000,000 purchase money bonds of the Atlas Phosphate 
Co., these bonds being secured by the deposit with the Bankers’ Trust Co., 
trustee, of the entire Prairie Pebble Phosphate Co.’s stock. $4,000,000 of 
these bonds mature Jan. 1940; $2,000,000 mature in $500,000 installments, 
as follows: July 1 1911, Jan. 1 1912, Jan. 1 1913, Jan. 11914. A certain 
amount of these collateral trust bonds is reserved to retire a like amount 
of underlying bonds still outstanding. The Int. Ag. Corp. thus owns all 
the equity in this ) ragga # which equity ts represented by the stock of the 
Atlas Phosphate Co. carried in above balance sheet at the book value of 
$6,130,000 in the item of phosphate ee $8,495,615; the balance of 
$2,365,616 in that item represents the value of the Tennessee phosphate 
property above referred to. 
Net Earnings Years ending June 30 (1909-10 as Certificd; 1910-11 Est.). 
1908-10. 1910-11 (est.) 
BER ences ete pats URS Bea ein en $1,017,504 $1,500,000 





Foe: res CRWNONGS. on kc cc ene 437,271 708,680 
Balance for common stock_...............-.-.- $580,233 $791,320 


The earnings last year and this have been made with phosphate rock 
selling at the lowest price known for five years. The price of Florida 68% 
phosphate rock in the last five years has varied from $2 50 to $5 50 per ton‘ 
and for 75% rock from $5 to $7 50 per ton, the low figures having been 
reached last year. The market now is about $3 for 68% rock and about 
$550 for 75% rock. Europe, in its highly cultivated districts, obtains 
from 30 to 35 bushels of wheat per acre; the average yield in this country 
ls from 15 to 18 bushels, and is declining. Germany uses from 1,500 to 
2,000 pounds of fertilizer per acre, whereas our average in the States now 
using the most fertilizer is only 200 to 300 lbs. Reliable authorities esti- 
mate that our use of commercial fertilizer should treble within 12 years. 


Estimated Consumption of Commercial Fertilizer During Past Four Seasons 
in Four States (in Tons). 


1910. 1909. 1908. 1907" 
a. heer 375,000 335,000 290,000 300,000 
South Carolina.-_..._-_---- 750,000 685,000 680,000 631,000 
MINER Sin simca cone Guano 325,000 315,000 312,000 300,000 
IIR ec. (alder vaptie sindeid ne  ool 1,050,000 829,000 812,000 785,000 


The corporation ts already operating its fertilizer business in all the States 
east of the Mississippi River, being particularly well situated to take ad- 
vantage of the rapidly increasing growth of fertlizer consumption in the 
Middle West. The phosphate rock in this country is practically limited 
to Tennessee and Florida, except for deposits in Utah, Wyoming and Idaho 
that are too far distant to permit of competition. 

Directors.—Waldemar Schmidtmann, President, and William N. Shaw, 
Albert French and T. C. Meadows, Vice-Presidents, of the company; 
Thomas W. Lamont, Vice-Pres. First Nat. Bank, N. Y.; H. Wiggin, 
Vice-Pres: Chase Nat. Bank, N. Y.; Chas. H. Sabin, Vice-Pres. Guar. Tr. 
Co., N. Y.; Benj. Strong Jr., Vice-Pres. Bankers’ Tr. Co., N. Y.; Francis M. 
Weld, of White, Weld & Co., N. Y.—V. 91, p. 1450, 97. 


Inter-State Independent Telephone & Telegraph Co.; 
Joliet, &c., Ill.—Deposited.—The Investment Registry, 
Ltd., the English banking syndicate which holds $175,000 
of bonds, has signed the protective agreement for the deposit 
of such bonds with the Western Trust & Savings Bank, Chi- 
cago, under minority agreement (V. 91, p. 1388). 

Sutt.—The bill of complaint recently filed in the U. S. 
Circuit Court for the Nor. Dist. of Ill. on behalf of the fol- 
lowing security holders (and others who may join with them): 


W. J. Carney, holding $7,000 bonds and $5,000 stock; Thomas Sutton, 
$10,000 bonds and $11,500 stock; William Giffert, $14,000 bonds and 
$10,000 stock, and L. A. Bain, $8,000 bonds and $8,000 stock, 


affords the following information and allegations: 


The company was org. in Nov. 1901 in N.J. Auth. capital stock 30,000 
shares of $100 each; issued about 25,000 shafes. Has telephone exchanges 
in about 30 cities and towns in Illinois, with about 12,000 subscribers in 
said cities and towns and upwards of 5,000 subscribers in the country 
districts. Owns and operates about 1,450 miles of local toll lines, about 
400 miles of long-distance trunk lines and about 3,500 miles of farmer lines. 
A trust deed dated Jan. 2 1902 was made to the Amer. Tr. & Savings Bank 
of Chicago, trustee, to secure $5,000,000 Ist M. 5% bonds, due Jan. 2 1927, 
whereof only $2,390,000 have been issued and are outstanding. 

With a view to rehabilitating the plant and providing for extensions, the 
company on Aug. 14 1909 entered into a contract with Arnold Kalman, 
representing a syndicate, by which the company agreed, provided a ma- 
jority of the ist M. bondholders consented thereto, to issue its 5% ‘‘priority 
notes,”’ due Jan. 1 1927, in amounts equal to the int, on its ist M. bonds 
as fast as said interest would mature, for five years from Oct. 1 1909, said 
notes to be sold to such purchasers as should be found by the syndicate, 
the proeeeds to be used to buy In the maturing coupons, the coupons to be 
held as additional security for said notes, the company to devote its entire 
net earnings to the development of its plant for said perlod of five years, 
up to an amount not exceeding $800,000. 

In January 1910 Henry H. Evans, who until about Sept. 26 1910 was 
President of the company, sent a circular letter to the stockholders, most 
of whom were also bondholders, saying in effect that the aforesaid plan was 
unwise and that a better plan was under consideration. None of the said 
apt Mla consequently were issued,and said Evans, aided by one 

. D. Wagner and one C. B. Cheadle, succeeded in procuring possession of 


a majority of the stock under a 6-year pooling agreement dated Jan. 221910. 





It is further understood that Evans subsequently entered into an ee- 
ment with F. B. Reynolds and E H. Harrison of Wauscon, Ohio, by whick 
a bare majority of said bonds and a bare majority of the stock, having been 
pooled, were sold to Reynolds and nm heapn acting on behalf 


alf of persons 
unknown to the complainants, at the price of $600 for each bond (together 


with 10 shares of stock) with the April 1 1910 coupons detached. Default 
was then made In the payment of the interest due Oct. 1 1910, so that sald 
persons might acquire all the property through foreclosure. 

he assets, with the sole exception of franchises, licenses and other in- 
tangible property, are believed to be worth not to exceed $1,500,000 and 
the debts etooed the fair value of all assets by about $1,000,000. Asa 
result of mismanagement, the company Is in default In the pays of 
matured obligations, including interest on bonded debt, a ating about 
$70,000. Since Sept. 26 1910 H. D. Wagner has been the President; A. D. 
Mathewson Treasurer, and Adam S. Clow sagt Wagner openly con- 
fesses that the company is insolvent.—V. 91, p. 1388. 


Michigan Lake Superior Co.— No Dissents.—The time for 
depositing Ist M. bonds under the committee’s agreement 
expired Nov. 28. There were, it is stated, no dissents. See 
V. 91, p. 1445. 


Mississippi Valley Telephone Co., Keokuk, Ia.—Vore- 
closure.—This property was bid in at foreclosure sale at 
Keokuk on Nov. 26 by Charles Webster of Webster Brothers, 
St. Paul and Minneapolis, for $175,750. A press dispatch says 


The company owns exchanges in Keokuk, Fort Madison, Burlington, 
Columbus Junction, Wapello and Muscatine, and In five other towns. It Is 
believed that the property was purchased in the interest of the Bell Co. 
The decree of sale, granted by Judge McPherson, In the Federal Court, was 
based on the foreclosure of 130 ist M. 5% gold bonds issued in 1901,— 
V. 72, p. 583, 244, 


Mount Morris Electric Light Co., New York.—Called 
Bonds.—This subsidiary of the Consolidated Gas Co. has 
called its entire issue of $988,000 ist M. 5s, dated 1890, and 
will pay the same at 105 and int. at the Central Trust Co. 
on Dec. 31. Compare New York Edison Co. (Consolidated 
Gas Co.), V. 90, p. 562, 773. 

New Britain (Conn.) Gas Light Co.—New Stock.—The 
shareholders will vote Dec. 6 on increasing the capital stock 
from $400,000 to $500,000 (par value of shares $25 each), 
to provide for extensions and additions. Annual dividend 
rate 8% (F. & A.). Bonds, $400,000 Ist M. 5s due Jan. 1 
1926. Pres., A. J. Sloper, New Britain.—V. 87, p. 1667. 


New Haven (Conn.) Gas Light Co.—Convertible Deben- 
tures, Series D, Called for Conversion.—The directors on 
Nov. 4 voted to authorize the conversion as of the close of 
business Dec. 31 1910 of the outstanding convertible deben- 
tures, series D (aggregating $1,000,000), into stock of the co. 


Debentures may be left at the office, 80 Crown St., New Haven, at any 
time on and after Jan.51911. Interest on the debentures will cease Dec. 31 
1910; the new stock to participate in all dividends paid after Jan. 3 1911. 
J. Arnold Norcross is Sec. and Treas.—V. 89, p. 1545. 


Northern California Power Co., Consolidated.—Report.— 


Yearend. Gross Net Other Bond Dividends Balance, 
Oct. 31. Earnings. Earnings. Income. Interest. Paid. Surplus. 
Te. ome $578,082 $396,471 $10,372 $122,835 (1014°%)$210,000 $74,008 
= Ta fa 281,554 1,115 94,654 (534%) 110,000 78,015 
—V. 91, p. . 


North Shore Electric Co., Chicago.—Sce ‘‘Ann. Reports.” 

Acquisition.—The $600,000 capital stock of the Oak Park 
(Ill.) Light, Heat & Power Co. has been purchased in the 
interest of the North Shore El. Co. 


Frank J. Baker, Vice-Pres. North Shore Co., has been made Pres. of the 
Oak Park Co. The company (org. in 1902 as Oak Park Yaryan Co.—V. 75, 
p. 33) has outstanding some $600,000 of an auth. $750,000 ist M. 5s dated 
May 1 1902. It was reported unofficially last June that the North Shore 
El. Co. had purchased the Elgin commercial lighting interests of the Aurora 
Elgin & Chicago RR.—V. 90, p. 1175, 1105. 


Oak Park (Ill.) Light, Heat & Power Co.—Sece North Shore 
Electric Co. above.—V. 75, p. 33. 


Pay-As-You-Enter Car Corporation.—Sitock Offered.— 
Carlisle & Co., N. Y. City, are offering by advertisement on 
another page a block of this company’s 7% cum. pref. stock, 
with “rights.”’ The total auth. capital stock is $5,000,000, 
consisting of $1,500,000 pref. and $3,500,000 com., of which 
all the pref. and $2,500,000 of the common is to be issued, 
leaving $1,000,000 common in the treasury. 


Abstract of Letter from Pres. Duncan McDonald, August 41910. 

The pay-as-you-enter car was first put in operation under my direction 
in Montreal in 1905, and proved an immediate and complete success, re- 
sulting in a large reduction of the accident list, a substantial increase in 
revenue and better service and greater convenience to the public. The 
first P-A-Y-E cars in the United States commenced to operate in Chicago 
on Nov. 24 1907; to-day over 2,200 are operating there or under construc- 
tion to operate. The total number of cars operated in Chicago is over 
4,500. ifty-three roads in the United States have now P-A-Y-E cars in 
daily operation. To these roads licenses have been issued for approxi- 
mately 5,500 cars, said roads operating a total number of cars probabl 
in excess of 22,000. Gen. Man. Thomas W. Casey is now negotiating wit 
some 25 companies at home and abroad, operating a total probably in ex- 
cess of 16,000 cars.. 

During the 12 months ending May 31 1910, 3,653 cars were licensed un- 
der limited and unlimited contracts, producing a gross royalty of $365,300. 
The total expenses for the 12 months, including the cost of sixteen additional 
patents, all selling and administration expenses, amounted to $58,393, 
showing a total net profit for that period of $306,907. During the past 
few months pay-as-you-enter cars have been inaugurated in Detroit, 
Baltimore, Cincinnati and Rochester. These four cities operate over 4,800 
cars: the figures of profit above mentioned include licenses on only 407 cars 
of that number. he foreign patents should be dealt with through a sepa- 
rate company organized abroad. There are, I believe, 200,000 street cars 
in use in Europe, and the P-A-Y-E car should have the same success there 
as in this country. [Compare report of Public Service Corp. of N. J., 
V. 90, p. 1305.—¥d.] See also V. 91, p. 809. 

BALANCE SHEET JUNE 1 1910. 
(With assets and liabilities as of the taking over of all of the capital stock 
of the operating company.) — 
Assets ($5,334,697). Liabilities ($5,334,697). 


rights for U. S. and Preferred stock... ....- $1,500,000 
geo fe ake SE OA $5,015,974| Common stock__________ 23,500,000 
Patterns, furniture, &c-_- 2,541) Current Ilabilities___.... : 
Cash on hand & in banks 47,361 | Surplus (Sur. adjusted, 
Investments at cost ----.-- 40,721; $68,091; coyalties 1909- 
Accounts receivable, &c_ 228,100; 10, $306,907; misc. $1,- 


} 921; less divid.,$50,000) 326,919 
z $1,000,000 common stock in treasury for future purposes.—V.91, p.809 


Pennsylvania Water Co., Pittsburgh, Pa.—New Bonds.— 
The shareholders recently authorized an issue of $4,000,000 
5% “collateral trust and general mortgage’’ bonds, of which 
there are now to be issued $2,050,000, making the total 
funded debt outstanding $3,250,000. 








Dre. 3 1910. 


THE CHRONICLE 





1517 








Outstanding and underlying bonds: East Pittsburgh Water Co. 


6% bonds, $50,000; Pennsylvania Water Co. first 5s, $190,000, 

OBA SSGONG Be, SOG0,000 6 ik on 6 one ae eho b Bede odds --- 4-5. $1,200,000 
New collateral trust and gen. mtge. 5% bonds, auth., $4,000,000; 

in escrow to cover underlying bonds, $1,200,000; reserved 

for future betterment, $750,000; to be issued now_--.----.--. 2,050,000 

The proceeds of the $2,050,000 new bonds now to be issued will be used 
to discharge the floating debt and to pay for betterments now approaching 
completion. The plant is reported in excellent condition. me large 
extensions have recently been made; new force main laid and a large new 
chemical filtration plant completed. The present increase in consumption 
has made necessary extensions of the filter plant put In operation last July. 
These will be finished shortly.—V. 85, p. 287. 

Philadelphia (Pa.) Company for Guaranteeing Mortgages. 
—Surplus Increased.—The directors on Nov. 14 declared a 
regular dividend of $2 50 per share on the $1,000,000 stock, 
payable Dec. 15 to holders of record Nov. 30, and also ap- 
propriated $50,000 to surplus, increasing latter to $300,000. 


Net earnings for the 5 mos. ending Oct. 31 1910, $35,646, and for Oct. 
1910, $11,349. against $7,874, $5,949 and $1,432 in Oct. 1909, 1908 and 
1907, respectively. The company began business June 1 1907, the first 
dividend ($2 per share) being paid Dec, 1908 on its first 6 months’ business 
with full capital. Undivided profits, $65,503; mtges. owned, $1,615,500, 
against $1,168,500 May 31 1910; cash, $6,869, against $155,093; bilis paya- 
ble, $300,000.—V. 90, p. 1682. 

Pottsville (Pa.) Water Co.—S/ock Dividend.—This com- 
pany, chartered in 1828, declared on Oct. 21 an extra stock 
dividend of 100%, increasing the capital stock, it is under- 
stood, from $200,000 to $400,000. 


The company owns four reservoirs said to have a total storage capacity 
ef about 1,000,000,000 gallons, including a new 300,000,000-gallon reservoir 
eompleted this year at Wolf Creek, near St. Clair. 

Prairie Pebble Phosphate Co.—Sale.—See International 
Agricultural Corporation above.—V. 76, p. 1305. 


Pullman Co.—O/fer io Reduce Rates.—The company, at the 
rehearing of the Loftus complaint before the Inter-State 
Commerce Commission for a reduction of rates between cer- 
tain Western points, made an offer to reduce the rates for 
upper berths 20% where the charge for lower berths is more 
than $150, to make the minimum price of upper berths 
$1 25, and to reduce some lower-berth rates in order to equal- 
ize rates throughout the country. The proposed new rates 
were opposed by the Attorneys-General of Kansas, Okla- 
homa, Iowa and Indiana and the Northern Pacific and Chi- 
cago Great Western RR. The offer leaves unchanged Pull- 
man seat rates, and is to become effective on approval by 
the Commission. : 

Assistant Genera! Solicitor G. 8S. Fernald is quoted as saving 

We have not prepared all our tables establishing the new rates, but we 
are working on them as fast as possible. We decided that although the 
upper berths cost more to build, furnish and maintain than the lower, 

ublic discrimination against the uppers required a reduction in their price. 
Not a rate has been raised by this new schedule, but we are endeavoring 
to adjust all charges to correspond with the Eastern standard of six mills a 


mile. This brings about a number of reductions in lower berths as well as 
the correspondingly greater reductions in uppers.—V. 91, p. 1332, 1158. 


Ralston Steel Car Co., Columbus, 0.—New Siock.—The 
shareholders have authorized an increase in the capital stock 
from $1,000,000 to $2,500,000. W. B. Jackson, in the 
“Ohio State Journal” of Nov. 26, said: 


At present the company has $600,000 of common stock and $400,000 o 

% cumulative pref. stock. Under the recapitalization it will have $1,000, 
000 of common stock and $1,500,000 of 7% cumulative pref. stock. The 
pref.stock has been practically underwritten and within a year all of the 
money will have been paid in, leaving the company with ample working 
capital. The present 6% pref. stock will be retired, as will be the bond 
issue, of which only $159,000 is outstanding, leaving the company without 
any bonded debt whatever. Practically all of the new capital will come 
from outside of Columbus. The company is now working over 700 men 
and has a pay-roll of over $40,000 a month, or exceeding $500,000 a year. 
There has been no change In officers or directors. J. S. Ralston is Presi- 
dent.—V. 91, p. 876. 


Richmond (Gal.) Light & Power Go.—Sale.—See Western 
States Gas & Electric Co. below.—V: 75, p. 1308. 

Rockingham Power Co.—No Offer.—No offer was received 
on Nov. 23, the date set for the sale under the reduced upset 
price of $750,000.—Y. 91, p. 1264, 1028. 

Rome (N. Y.) Brass & Copper Co.—300% Slock Dividend. 
—It was recently announced that this company, which for 
some time past has paid regular dividends, had increased its 
authorized capital stock from $300,000 to $1,600,000, de- 
clared a stock dividend of 300%, and arranged to merge with 
its subsidiary, the Rome Tube Co., by exchange of $200,000 
stock, $ for $; also to give its own stockholders an oppor- 
tunity to subscribe at par for the remaining $200,000 new 
stock to the extent of 1 new share for each 7 shares already 
owned, in order to provide for extensions of plant. 

The company has long been in the business, its annual requirements of 
iate being estimated at between 30,000,000 and 40,000,000 Ibs. W. L. 
Kingsley is Pres.; T. H. Stryker, Vice-Pres.; Barton Haselton, Sec, and 
Treas.; H. J. Rowland, Asst. Sec. and Sales Mgr. 

Sharon (Pa.) Steel Hoop Co.—Change in Conirol.—Vice- 
Pres. A. O. Blackburn late in October last resigned, after 
having disposed of his interest in the company to Frank H. 
Buhl of Sharon, former President of the company, and Fred. 
W. Kohier, also of Sharon. 

The company in Aug. 1909 increased its auth. capital stock from §1,000,- 
000 to $2.500,000 (of which $1,800,009 is reported to be outstanding), and 
en Jan. 1 1910 paid off the remaining $100,000 bonds. Quarterly dividends 
have been paid, with the exception of two quarters, for three years past. A 
contract was awar<ecd early in 1910 for a re-heating furnace. A new band 
mill is now under construction. Late in 1909 Charles Bachman, Severn P. 
Kerr and James P. Whitla were elected directors and J. Reed Evans Sec. In 
Feb.1910 Mr. Kerr, who had been Gen. Mer., was elected President to suc- 
ceed Morris Bachman, deceased. Mr. Buhl is President of the Buhl- 
Kimberly Gorporation of Sharon.—V. 85, p. 226. 

Southern California Edison Co., Los Angeles.—Bonds, 
Al 2 7 . = y 
Earnings, &c.—N. W. Harris & Co., Boston and New York; 
Harris ‘Trust & Savings Bank, Chicago; BE. H. Rollins & Sons, 
Boston, Chicago, Denver .and San Francisco; and Perry, 
Coffin & Burr, Boston, are offering for sale, at 97 and inter- 
est, yielding 514%, an additional amount of general mortgage 
gold 5s, dated Nov. 1 1909 (V. 89, p. 1599, 1673). 








Condensed Extracts from Letter of Pres. Miller, Los Angeles, Nov. 5 1910. 


Capitalization— Authorized. utstandin 
PERE CRUE ata naan qacaqedacendcnassawnee $4,000,000 $4,000,000 
GUMEEIENE BORON 54 fic io a ddiic occ ckctsmetccunns 26,000,000 7,200,000 
GORA TROTHTARS 06.6 oo ste ience sccusnsanagd 30,000,000 7,096,000 
Prior liens (closed mortgages), $10,084,000, less $4,649,000 held 

by trustee as additional security to general mortgage 5s_-____ 5,435,000 

Of the $22,904,000 bonds held in escrow, $5,435,000 may be issued to 


retire at par uaderiyiae bonds, and the balance may be issued to reimburse 
the company for 75% of the cost of permanent extensions and additions 
after Jan. 1 1910, provided the net earnings shall have been at least equal 
to 1% times the annual interest charge on all bonds outstanding, including 
those proposed to be issued and those reserved to retire prior bonds. In 
accordance with the terms of its mortgage the company has deposited the 
sum of $246,870 due in 1910 on account of its special trust fund (being 2% 
on amount of all outstanding bonds) to be applied to additions, extensions 
or redemption of bonds. Including both water power and steam plants, 
the company has an electrical generating capacity of approximately 
60,000 h.p., which is now being Increased by the erection of a 15,000 h.p 
steam plant in Los Angeles. 


Growth of Company's Business as of Sept. 30. 


1910. 1909. 1908. 1907. 
Incand, lamps (16 c.p. equivalent) ___959,899 865,709 755,645 666,924 

Moters;: MURiNG . 62 Sek eeee 4,009 3,448 2,887 2,64 
pe er rei Pere eee 58,945 40,945 33,133 27,636 
ppg ig a ly iy pe Ws agi 53,127 44,238 41,611 37,818 
DE ikda creakocceeubabubasavece a16,314 17,081 17,237 16,455 
Arcs—Municipal -_..........---.-- 777 791 676 645 
IE nn oa db kako se 234 325 444 609 
Ci Geers Caw CS a eee Cu Le Jc 71,980 2,265 2,302 2,077 
Geni bias oe sn cd ori esti a20,900 21,271 21,100 19,474 





a Decrease due to sale of small gas property. 
tution of tungsten lamps. 


Actual Earnings for Year ended Sept. 30 1910 and Estimate for Cal. Year 1911. 


[For 1911 after additions and improvements now under way are completed.] 
1909-10. 1911 1909-10 1911 


zx Decrease due to substi- 





Gross earns__$3,302,210 $3,750,000|Int. charge___ 2$627,180 $675,000 
Net aft. taxes 1,679,712 1,875,000| Depreciation _ 575,000 625,000 
Surpend Gol GRVMNIOs isk ia Heke os oho ck kA oe $477,532 $575,000 





zx Being the annual interest charge on the $12,531,000 bonds out as above. 

The pref. stock is 5% cumulative, the common stock is now paying 5%, 
and on the basis of the present market prices of both stocks there is an 
equity in the property of approximately $6,500,000 over these bonds. 
(See also V. 89, p. 1673.)—-V. 91, p. 407. 

Southern iron & Siee! Co.—Possibie Merger.—Cecil Gren- 
fell of London, who was recently in Birmingham, Ala., rep- 
resenting Engish bondholders, is quoted as saying that an 
effort will be made to effect a consolidation of this and 
other iron and steel companies in Alabama.—V. 91, p. 657. 


Southern Power Co.—Acquisitions.—Preliminary papers 
have been signed for the purchase of the Charlotte (N. C.) 
Electric Ry., Light & Power Co. (see V. 88, p. 1252, and 
page 22 of ‘“‘Electric Railway” Section). 

Possession, it is said, will be taken on Jan. 1. The lighting properties, 
it Is understood, will be transferred to the Charlotte Power Co. and the 
trolley lines to the subsidiary Piedmont Traction Co. The last-named com- 
pany has been granted a 60-year franchise in Charlotte and is constructing 
an interurban railway from Anderson, S. C., to Greenville, S. C., thence 
northward into North Carolina via Charlotte, Salisbury and Greensboro to 
Durham, with surveys completed from Gastonia to Mt. Holly, N. C., 
15 miles. The same interests in September last purchased the Greenville 
(S. C.) Traction Co., a company with some $306,000 stock and $250,000 
ist M. 5s, and controlling the city’s lighting service, as well as 15 miles of 
trolley line; and in June last they purchased the Salisbury (N.C.) & Spencer 
Ry. (V. 82, p. 1380). The Greenville Spartanburg & Anderson Ry., an- 
other closely allied corporation, with $3,000,000 of auth. capital stock, 
owns the Anderson (S. C.) Ry. (V. 89, &; 1346), operates an interurban 
line from Anderson to Belton, and is building from Belton to Spartanburg, 
and other points in South Carolina. J. P. Clark is Vice-Pres. and Gen. 
Man. both of the Piedmont Traction Co. and the G.S. & A. Ry. Co. As 
to Southern Power Co., see V. 90, p. 855.—V. 91, p. 1451. 

Standard Cordage Go.—Foreclosure.—The Equitable Trust 
Co. of N. Y., as trustee under the Ist M. for $2,806,000, has 
begun suits in New York and Massachusetts to foreclose the 
same.—V. 91, p. 1163, 877. 

Stockton (Cal.) Gas & Electric Co.—Sold.—See Western 
States Gas & Electric Co. below.—V. 88, p. 886, 948. 

Swift & Co.—Increase of Stock.—The directors have recom- 
mended an increase in the authorized capital stock of the 
company from $60,000,000 to $75,000,000, Shareholders 
will be asked at the annual meeting on Jan. 5 to approve the 
new issue, which, it is stated, will be sold at par as required 
to pay the floating debt and for improvements.—V. 91, p.721. 

Union Electric Light & Power Co. of St. Louis.—Harnings. 











Gross Net (ajter Interest Dividends Balance, 

Year ending— Earnings. Taxes.) Paid. (6%). Surplus. 
Sept. 30 1910____$3,313,508 $1,587,690, $781,000 $593,100 $213,590 
Dec. 31 1909___. 3,085,614 1,582,580 834,204 593,100 155,276 


—V. 90, p. 378. 
United Coke & Gas Co.—See American Coal Products Co. 
above.—V. 80, p. 1239. 
United States Realty & Improvement Co. 





Earnings .— 





For the six months ending Oct. 31: 
1910. 1909. | 1910. 909. 
Gross earns __$1,687,096 $1,668,793; Int. ondebens. $300,000 $332,100 
Deduct— \Div... (236°) 404,070(214)363,°63 
Misc. interest. $342,352 $321,105] 
Manag’texp.. 231,074 224,317| Surplus ___ $409,600 $427,608 


—V. 91, p. 1098, 657. 


Unit: d States Stee! Corporation.—/?ail Order.—The ‘‘Iron 
Age” of N. Y. on Dec. 1 said: 

The announcement by the Pennsylvania RR. that it has given orders for 
150,000 tons of rails for 1911 ts the chief event of the week. Contracts 
have not been signed, nor has the distribution among the mills been finally 
decided. ‘The Steel Corporation mills and the Buffalo and the three inde- 
pendent Pennsyivania mills are expected to share in about the same per- 
centages as for 1910, but points in the terms have not yet been earecd ants. 
The order is larger than was looked for, but is less than the total pla by 
the Pennsylvania RR. for this year. 

Pensions.—Payments are to begin Jan. 1 1911 from the 
pension fund of $12,000,000 established last spring consist- 
ing of $8,000,000 provided by the corporation and the $4,- 
060,000 fund created by Andrew Carnegie March 21 1901. 

The monthly pensions to be pald from the income of the fund will be 
made up on the following basis: For each year of service, 1% of the average 
pay during the last 10 years of service; but in no case to be more than $100 
a month or less than $12 a month. For example, an employee who has 
been 25 years in service and has received an average monthly pay of $60 


will receive a pension of $15a month. See editorial remarks on a previeus 
page.—V. 91, p. 1333, 1158. 
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United Box Board Co., Chicago.—Status.—The ‘‘Chicago 
Interocean” on Nov. 27 reported the company’s present 
financial position as follows: 


Cash on hand and in bank $211,000] Due to banks___-..-..--- $675,000 
Bills & acc’ts receivable... 976,000) Accounts payable------- 352,000 
Raw material on hand... 945,000 eee 


—_—_————]| Total current liabilities. $1,027,000 

Total current assets. _..$2,132,000| Net current assets------- $1,105,000 

Director Charles C. Adsit says: ‘‘Our only indebtedness Is with the banks 

and js well secured. The company is doing all of its business on a strictly 

cash is. The bonded debt now stands at $3,223,000, a reduction of 

$150,000 compared with a year ago.”’ 

he company is understood to be doing a large business, but prices are 

caid not to high enough to insure large profits.—V. 90, p. 1294, 508. 


Washington (D. C.) Gas Co.—Redemption of ay de gh 
The $2,600,000 certificates of indebtedness are being re- 
deemed at the American Security & Trust Co. at par and 
interest to Dec. 1.—V. 91, p. 1333, 1098. 


Western States Gas & Electric Co.—New Company.— 
H. M. Byllesby & Co. have filed articles of incorporation at 
San Francisco of the Western States Gas & Electric Co., with 
a capital of $15,000,000, of which $10,000,000 is pref. stock. 
The company will immediately take over the Stockton Gas 
& Electric Co. (V. 88, p. 886) and the Richmond (Cal.) Light 
& Power Co. 


The same interests, it is understood, have an option on the American 
River Electric Co. (V. 82, p. 1498; V. 87, p. 1013), and have been negotla- 
ting for the Humboldt Gas & Elec. Lt. Co. (reported capital stock $777,024; 
ist M. 5s due Oct 1 1938 $269,000), owner of a 3,000 h. p. hydro-electric 
plant at Junction City, a 60-mile transmission line to Eureka, gas plant, &c. 

The present Richmond Light & Power Co. was incorporated in California 
last June with $2,500,000 of auth. capital stock by Sidney F. T. Brock, of 
Phila., Evans Williams, of San Fran., and others, as successor of the old 
Richmond Lt. & Power Corp., a company with $150,000 stock, also 
$100,000 ist M. 5s due, It is said, Feb. 1 1948.—V. 75, p. 1308. 


Westinghouse Machine Co.—Proposed Plan—-New Mort- 
gage.—The creditors’ committee of the Westinghouse Ma- 
chine Co. has issued a letter to holders of the $6,473,000 
outstanding 3-year 6% collateral notes maturing Jan. 1 next. 


Abstract of Committee's Letter, including Proposed Plan. 

The committee has endeavored to secure a plan satisfactory to all the 
noteholders and has had many conferences with a special committee ap- 
pointed by the directors. After going into all phases of the situation it 
was found that at this time it is impossible to adopt any plan, except one, 
which would extend, at least for a period, the present obligations of the 
company. 

The proposed plan provides for the authorization of a new 30-year 6% 
mortgage; also that the Machine company, which owns all the capital stock 
of the Westinghouse Foundry Co., and guarantees its bond issue ($800,000 
now outstanding.—Ed.), will take over the Foundry company. The pres- 
ent issue of $1,765,000 bonds is to be disposed of as follows: 


To be held to retire $140,000 serial ist M. West’house Mach. Co, bds.$140,000 





To be held to retire $800,000 Westinghouse Foundry bonds_-_-__-_- 800,000 
To be held to retire $825,000 outstanding prior debenture bonds 
Ta I OE SRL OTN Oe ae EE EE LL 825,000 


In addition, sufficient of the bonds are to be placed with the Colonial 
Trust Co. of Pittsburgh, at 90% of their par value, as collateral to secure 
the $6,473,000 outstanding notes, which are to be extended for 3 years, 
with interest at 6% perannum,. This calls for about $7,200,000 bonds, and 
leaves about $1,000,000 of bonds to be disposed of from time to time for 
working capital. 

Inasmuch as the security now held for the notes is a debenture bond, 
by the substitution of the new mortgage bond and the consolidation of the 
two companies the value of the security will be enhanced and the com- 
pany will have more of an opportunity during the life of the extension to 
so adjust itself that the notes will be paid. Holders of the extended notes 
will be given the right at any time during thelr life to exchange the same 
for bonds at 974%°%. 

A voting trust will be created, which will control the election of directors 
during the life of the notes, to conserve the interest of the note holders. 
The mortgage will also require a payment of a minimum amount of $150,000 
per annum into the sinking fund, and in addition 25% of the earnings of 
the corporation, after operating expenses, fixed charges and taxes have been 
deducted, for the further security and retirement of notes from time to time. 

The committee feels that under the circumstances the Interests of all 
will be best conserved by the extension, and assures noteholders that the 
extension must be unanimous; that the failure of one or more to accept these 
notes means disaster to all the noteholders. Holders of notes to the amount 
of $3,000,000 have already consented to the extension, conditioned on 
the unanimous consent of all the noteholders. Compare V.91, p. 966. 








—The well-known banking firm of Plympton, Gardiner & 
Co. are offering on another page four choice issues of invest- 
ment bonds, namely: United New Jersey RR. & Canal Co. 
general (now Ist) 4s, due 1929; Chicago & Eastern Illinois 
RR. gen. cons. Ist 5s, due 1937; Denver & Rio Grande impt. 
mtge. 5s, due 1928, and Wilkes-Barre & Eastern RR. Ist 5s, 
due 1942. Full particulars will be furnished upon request 
at either of the firm’s three offices, New York, Chicago and 
London, England. 

—The ‘Southern Banker” of Atlanta, Ga., has purchased 
“The Central Banker” of Cincinnati. The “Central Banker” 
will be discontiuned as a separate publication and will be 
consolidated with “The Southern Banker,’”’ which will con- 
tinue under the same name and management as heretofore, 
but will circulate in the Central States as well as in the South. 
“The Southern Banker” will issue from Atlanta in the future, 
the same as heretofore. 

—The Chicago branch office of O’Connor & Kahler, under 
the management of Philip R. Clarke, is rapidly equipping 
itself with a body of experienced bond salesmen. The latest 
acquisitions are Alvert E. Hill, for several years with Farson, 
Son & Co. and Ulen, Sutherlin & Co.; Marshall Forrest, 
formerly associated with H. C. Speer & Sons Co., and Fred 
A. Smith, a Chicagoan of experience on the Board of Trade. 


—White, Weld & Co., members of the New York Stock 
Exchange, 5 Nassau St., this city, and the Rookery, Chicago, 
are to-day advertising elsewhere in this issue the unsold bal- 
ance of $5,400,000 International Agricultural Corporation 
7% cumulative preferred stock. Full details of this offering 
are given in our ‘“‘General Investment News’’ dept. 

—Alfred E. Dickey, Vice-President of the Wells & Dickey 
Co. of Minneapolis, dealers in municipal and corporation 
bonds, died on the 29th ult. after a short illness. 

—Attention is called to the attractive list of securities ad- 


vertised on another page for December investments by Red- 
mond & Co. 
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COMMERCIAL EPITOME. 

Friday Night, Dec. 2 1910. 
The note of caution is still manifest. But the iron and 


steel trade lags. It looks as though merchants and financiers 
will pick their way carefully in 1911. 


STOCKS OF MERCHANDISE AT NEW YORK. 
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Dec. 1 1910.|Nov.1 1910.|Dec 11909. 
I ius ts os iil icles tn dts ingen 2,617,133 | 2,261,200 3,364,623 
a a URE: aie aa ‘ 47,878 ,250 
wr CGC GuL. de beekoes one 269,690 292,019 402,061 
LG BRS REE BIEE SaR ie 6 ia ae ae 42,340 34,650 45,000 
RS SP Ce a ao 5,858 6,137 8,802 
Sen tabs ees cob ok ae 200,374 105,227 128,972 
ERS SRE AS TONE 3, 2,502 8,340 
ONE ia ee SR eo 2,265 1,005 2,850 
Flour, bbls. and sacks ___._._._____ 75,000 69,100 77,300 





LARD on the spot has continued to decline, with trade 
dull. Prime Western 10.25c., Middle Western 10@10.15c. 
and City steam 9144@95c. Refined lard has also been quiet 
and weaker. Continent 10.60c., South America 11.50c. and 
Brazil in kegs 12.50c. The market for lard futures here has 
been nominal. At the West the speculation has been active, 
with the general trend of prices upward, owing mainly to 
diminished receipts of live hogs of late at some advance in 
prices. Sentiment among many, however, as to the ulti- 
mate course of prices is bearish. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery. ___-_- 9.92 9.95 10.00 10.14 10.07 10.00 
May delivery.......-. 9.75 9.85 10.00 9.92 9.95 9.90 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery -____- 9.62% 9.70 9.72% 9.77% 9.85 9.77% 
May delivery......... 9.45 9.52% 9.57% 9.62% 9.70 9.67% 


PORK on the spot steady with a somewhat larger trade. 
Mess $19 50, clear $21@$22 50 and family $24 50. Beef 
quiet and steady. Mess $15 50@$16, packet $17@$17 50, 
family $19 50@$20 and extra India mess $39 50. Cut meats 
have been in moderate demand and generally steady. 
Pickled hams, regular, 114%@l4c.;_ pickied bellies, clear, 
14146@17 Me., and pickled ribs 1334@15'4c. Tallow quiet 
and easy at 7\éc. for City. Stearines dull and steady; oleo 
9%4@10\ce. and lard 124%c. Butter quiet and easy; cream- 
ery extras 30c. Cheese quiet and steady; State, whole milk, 
colored, Sept. fancy, 15'c. Eggs quiet and firmer; Western 
firsts 34@36c. 

OIL.—Linseed quiet and easier with seed. City, raw, 
American seed, 95@96c., boiled 96@97c. and Caleutta, 
raw, $103. Lard quiet but firm with offerings light. Prime 
95c.@$1; No. 1 extra 65@70c. Cocoanut quiet and firm; 
Cochin 1034 @llic.; Ceylon 94 @9%%{c. Olive has been quiet 
and firm at 90@95c. Corn in good demand and firm at 
7@7.05e. Cod firmer with a good business; domestic 
47@48c. and Newfoundland 50@52c. 

COFFEE on the spot firm, though less active. Rio No.7, 
13%@13 4c. and Santos No. 4, 134@13%4c. West India 
growths quiet and steady; fair to good Cucuta 14@14\c. 
The speculation in future contracts has been less active, but 
prices have continued to rise under the spur of bullish reports 
from Brazil regarding the statistical position and buying for 
local and foreign account. At times reactions have occurred, 
owing to rather more favorable reports from Brazil regarding 
new crop prospects. Setbacks in prices, however, have at- 
tracted new buyers. Closing prices were as follows: 


November. ----- 16.000. MerGR ...<.-..- AE eee 10.66c 
December -_---_ pt eC oO. Seren 10.74c. | August ee 10.64c 
January -...-..-- 10.80c. a 10.74c.| September --..-- 10.55c 
February ------ PE TROs Tee occ cceneun 10.68c.| October .__---- 10.55¢ 


SUGAR.—Raw quiet and steady. Centrifugal, 96-degrees 
test, 3.93c., muscovado, 89-degrees test, 3.43c.,and molasses, 
89-degress test, 3.18c. Refined quiet. Granulated 4.60c. 
Teas have ruled steady with a routine trade. Spices quiet 
and steady. Wool dull and steady. Hops firm with trade 
fairly active. 

PETROLEUM.—Prices have been steady with a moderate 
domestic and foreign trade. Refined, barrels, 7.40c., 
bulk 3.90c. and cases 8.90c. Gasoline has been in good 
demand and firm; 86-degrees, in 100-gallon drums, 18%c.; 
drums $8 50 extra. Naphtha has been moderately active 
and firm; 73@76-degrees, in 100-gallon drums, 1634c.; drums 


$8 50 extra. Spirits of turpentine quiet and easy at 784@ 
79c. Rosin quiet and easier; common to good strained $6 05. 


TOBACCO.—tTrade in binder has been fairly active, but 
other descriptions have been rather quiet. Prices, however, 
have ruled firm. Havana and Sumatra have been in mod- 
erate demand and firm. 

COPPER has been quiet and generally steady. Lake 
12%@13c., electrolytic 1234@12.80c. and casting 124@ 
1254c. Lead has been dull and steady at 4.45@4.55c. 
Spelter has been dull and firm at 5.85@5.95c. Tin has been 
stronger on bullish statistics for November; trade less active 
at the advance; spot 38c. Iron has been dull and steady. 
There has been considerable blowing out of furnaces of 
late and the production of pig during the past month showed 
a decrease of about 100,000 tons. No. 1 Northern $15 75@ 
Finished material 


$16 25; No. 2 Southern $15 25@$15 75. 
has been more active. 
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COTTON. 


Friday Night, December 2 1910. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
432,629 bales, against 393,380 bales last week and 413,466 
bales the previous week, making the total receipts since 
Sept. 1 1910 4,516,041 bales, against 4,294,749 bales 
for the same period of 1909, showing an increase since Sept. 1 
1910 of 221,292 bales. 


























| 
Receipts at— Sat. | Mon. | Tues. Wed. | Thurs.| Fri. Total, 

Galveston ___-.-- 12,212| 15,562) 32,878) 13,461 15,117) 19,335/108,565 
Port Arthur___-_} 13,083) onse sees === cose ---.| 13,083 
Texas City, &c_- ae ee eee 378 oneal 2000) . 2,078 
New Orleans.- --- 5,730) 17,422) 20,473) 35,301 8,373) 13,833/101,132 
Gulfport —------ a Bee Fee “see ceeel Se 95 

DE tan owed 2,576 2,005 5,617 2,628 3,582 1,853) 18,261 
Pensacola - ----- sae, 10,898 oan Sone — 275) 11,173 
Jacksonville, &c. 187 604 sega ers ee 608} 1,399 
Savannah ------ 13,642) 12,044) 12,108) 11,457, 10,663) 11,929) 71,843 
Brunswick _---- eT apes ow te or ----| 16,250) 16,250 
Charleston _---- 2,890; 2,362) 3,523) 2,714) 38,705) 3,324) 18,518 
Georgetown ---- EE: gaetet EF 112 he eee ae 112 
Wilmington -__- 3,219) 4,314 3,588 1,864 4,615) 2,616) 20,216 
Norfolk _..--....- 6,690) 5,405) 9,497) 4,694 4,879) 4,266) 35,431 
N’port News, &c. aed ges aces ecoe wi al 2 487 487 
New York----.-- 181 216 ie ghaeie oeoa’ 30 se 427 
PC, ere 899) 341 354 762 285 1,502} 4,143 
Baltimore ..-.--- est jews alae 2,800 aad 2,461) 5,261 
Philadelphia- --- ----} ip bean Wi dias Pate fe iaaes a ec lie 
Totals this week_' 61,309' 71,173' 88,150' 76,059 51,249' 84,689'432,629 





The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 














| 1910. 1909. Stock 
Receipts to } 
Dec. 2. This Since Sep This |Since Sep | 
| week. 11910. | week. | 11909. | 1910. | 1909. 

Galveston. ....-.- 108,565 1,655,737 85,404/1.474,840 206,341; 240,619 
Port Arthur -_-_-_}| 13,083 77,849 8,000 Mn © etc owe ae ee 
Texas City, &c_- 2,378 122,406) 1,382 aaa Dea ee 
New Orleans ____|101,132 620,554) 35,292) 574,232; 186,247) 151,571 
Guifport ....... ,95 3,950) at 7.981 3,950 723 
pS eae 18,261 130,392 7.068; 140,191 68 894) 41,515 
Pensacola - - - -_ -- 11,173 34,970; 22,694) 78,109) _____- wae Bae 
Jacksonville, &c_; 1,399 ee. co! ee) cn Summed _snmlndic 

ee | 71,843 870,349 27,024'1,003,470)| 173,432} 136,725 
Brunswick -_-----| 16,250 122,091 1,240; 172,044 26,319! 14,736 
Charleston _..... ' 18,518 200,171 3,704; 164,697 49,665 39,055 
Georgetown -—-_-_-_| 112 656 Sawin 8) ISS A SE EIS 
Wilmington ..--| 20,216 282,150) 4,219) 239,295 48,856 7,808 
I os ne | 35,4381 323,064| 13,767) 305,792 35,344) 33,109 
N’port News, &c_) 487 2,208 763) SS ee we See 
New York ...... | 427 2,266 255) 2,766 204,609) 131,635 
OE ick cn oa] 4,143 10,401 222) 4,112 924) 2,496 
Baltimore... .... 5,261 46,093 2,799) 28,259 16,712) 18,815 
Philadelphia --.--)| hs oe eae ve 50) 602 2,375) 1,155 

Ce 432,629 4,516,041 216,389'4,294,749 1,023,668! 819,962 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1910. 1909. 1908. 1907. 1906. 1905. 

Galveston _.-| 108,56 85,404| 159,853) 102,483] 144,713 86,013 
Pt.Arthur, &c. 15,461 $,382 9,565 5,542 20,608 13,873 
New Orleans_}| 101,132 35,292) 108,600 94,508; 100,069 67,447 
Mobile ~~ ---- 18,261 7,06 18,121 16,62 12,908 8,869 
Savannah --- 71,843 27,024 63,782 64,574 67,848 53,815 
Brunswick _ - - 16,250 1,240 22,748 8,42 3,987 7,623 
Charleston, &c 18,630 3,704 7,490 6,453 8,534 4,389 
Wilmington __ 20,'16 4,219 14,334 20,872 17,350 10,950 
Norfolk -~_-- 35,431 13,767 31,711 24,760 32,039 30,686 
N’port N., &c 487 (. pe RES 413 746 987 
All others - - -- 26,353 28,526 21,340 22,485 22,657) 16,060 
Total this wk_| 432,629) 216,389) 457,544) 367,134 431,459) 300,712 

















Since Sept. 1_!4,516,041'4,294,749'4,826,029'3,667,116'4,696,656 4,336,915 





The exports for the week ending this evening reach a total 
of 281,593 bales, of which 138,186 were to Great Britain, 
39,293 to France and 104,114 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





From Sept. 1 1910 to Dec. 2 1910. 


| Week ending Dec. 2 1910. 
! Exported to— 


Exported to— 


























Exports —_—. ataliee 
Srom— | Great | Conti- Great Conti- | 
Britain|Fr’nee| nent. | Total. Britain. |France.; nent. Total. 

Galveston -_.-| 55,438/20,277} 18,898) 94,613 578,288|187,876) 452,670)1,218,834 
Port Arthur...) ..... ..-| 12,409] 12,409 15,442 ,572| 47,836) 77,849 
Texas City, &e.! _____ OEE eae ee 98,906} _-.--| 2,143) 101,049 
New Orleans__! 51,887/16,304! 5,918) 74,109 295,656 41,296} 96,208) 433,160 
Mobile _.....- Be at RS, BRN MOS 11,601} 7,405) 13,921 32,927 
Pena ow) a xe. .---}| 10,898] 10,898 9,207 9,963} 15,825} 34,995 
Gulfport ____- Bae VERS ESTE CP eee page Gi tapt ts erONee ey 
Savannah -___! 15,638} -___| 24,538} 40,176 165,804) 45,536} 200,103) 411,443 
BrunsWick....} ..... ined CH Lan SE acs. 44,607| 74,455 
0 a: oe ee CIES It Be eA 6,000} 9,900! 59,192) 75,092 
Wilmington...) ____- .---| 13,508} 13,508 83,393] 19,290} 120,897) 223,580 
Norfolk -.-_.-- BP staba Ai Z Revive: Seabee SD aera 61; 10,406 
Newport News __. ERS BRM SES APs RIS) pee Tees see 
New York..-.| 4,551] 2,712; 3,984) 11,247. 158,358] 47,626) 90,568] 296,552 
Meomten ...... a . geese feeo? 9,573: 47,721] .---- 3,157| 59,878 
Baltimore __..} _.__- swick S507) Baar 8,518} 2,800) 32,307) 43,625 
Philadelphia _._| 1,099} -...| ...-- 1,099, / «RR 1,400 27,036 
Portland, Me__| ____ PS Supa EP ca ae: OS Geer ae See 
San Francisco_| ____- Socal S007) -BOen  ...--- dey aah 17,396} 17,396 
Seattle ...__. Rec Rene sof "SS pe "Re Sea 15,895) 15,895 
SE Sale BBE cee CRs 2,955 2,955 
Portland, Ore_| _____ BO? Pras: Lah wena. aie, 400 400 
Ee PENS OES SEMIS SA REE € EOD VET Ree een tee pene bth 
TR £5 2G FES LAE. Sea SES utes SeRRIRRED EE eee ai 

ML Gcnwes [138,186 39,293/104,114 281,593 /1,544,722)388, 264|1 ,217,541/3,148,527 
Total 1909___ | 46,604169,410/126,152 242,166'1 ,161 ,6571620,47011,320,585/3,102,71 2 

















_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 



































On Shipboard, Not Cleared for— 
Dec. 2 at— 

Great Ger- Other | Coast- Leaving 

Britain,| France | many. |Foreign| wise. | Total Stock, 
New Orleans..| 8,540) 4,146; 6,954) 20,014 117| 39,771| 146,476 
Galveston __-..| 56,307 6,800} 24,091) 37,235 3,100\'127,533 78,808 
Savannah _.-. .---| 4,062} 5,000} 1,000; 1,400) 11,462) 161,970 
Charleston - - . . 7,000 eee nina one 600) 7,600 42,06 
eae 17,542 2,164 6,970 ocne 475| 27,151 41,743 
Norfolk ....-- niunt id is aaah ----| 19,569) 19,569 15,775 
New York....| 1,500 400 800} 2,500 waka ,200| 199,409 
Other ports__.| 23,000 .---| 19,000} 5,000 tame Gigeee 52,136 
Total 1910__|113,889| 17,572) 62,815) 65,749) 25,261\/285,286| 738,382 
Total 1909__| 65,167) 37,178) 62,419] 19,063} 38,844 222,671) 597,291 
Total 1908__'112,499! 64,592! 90,590 55,223 31,469 354,373! 744,300 





Speculation in cotton for future delivery has been less 
active, and prices show a net decline for the week, owing 
partly to persistent large receipts at the ports; also, in spite 
of reports that there is a good spot demand at the South, 
large quantities of cotton are being shipped to New York, 
partly, it is said, on consignment. The certificated stock 
here during November increased about 94,000 bales. New 
York seems to be a sort of magnet attracting cotton steadily 
from all parts of the South. Significantly, too, as some re- 
gard it, the deliveries on December contracts approximated 
110,000 bales, some think 125,000 bales, and the question 
is asked why such large deliveries should have been made by 
interests supposed to be bullish, if the trend of prices is un- 
mistakably upward. Spot sales in Liverpool of late have 
been only 5,000 to 8,000 bales a day. Fall River’s sales of 
print cloths have been small. The market depression at 
times in the stock market has not been without its effect. 
A reported interview with a leading financier of the North- 
west, taking an unfavorable view of the general business 
situation in the United States, has also had some influence. 
A Liverpool house is said to have put its books in the hands 
of a public accountant. A local dry goods house is arrang- 
ing with its creditors, it is said, for an extension. The 
suspension of a small dry goods house here was 
announced on Thursday. <A large operator here is 
said to have been selling out January and _ buying 
July. A prominent spot house is supposed to have been 
buying January but selling March. A rather bearish gin- 
ning report is expected from the Census Bureau on Dec. 8. 
The recent low crop-estimates are apparently losing their 
effect in the face of continued large receipts at the ports and 
interior towns, apparently bearing out the statement some 
time ago that the crop was a liberal one but late. Liverpool 
and the South have been selling. Yarns have been quiet. 
The speculation, moreover, has been narrow, which, with the 
sharp increase in the crop movement, has miliitated against 
a rise in prices. Western and Wall Street houses have been 
sellers. In a word, the recent aggressive bull speculation 
has met with a check. Yet some well known people still 
predict higher prices. Manchester has continued strong and 
active. The outlook for the Far Eastern trade is regarded 
as favorable. Some increase in business with China seems to 
be expected here. If receipts have been large, the exports at 
times have also been liberal, and some insist that the large 
receipts merely indicate that much of this cotton is in transit 
to Europe in response to an excellent foreign demand. The 
short interest for Manchester account in Liverpool is said to 
be rather large. Seasonable weather has favered retail] trade 
in dry goods in many parts of the country. Spot markets 
at the South give way grudgingly in response to any setback 
in the speculative markets. Spinners have been buying 
futures here. On the whole, the trade is awaiting two im- 
portant documents next week, namely the Census Bureau’s 
ginning report on Dec. 8 and the Government’s estimate of 
the crop on Friday, Dec. 9. To-day prices declined. Spot 
cotton here has been quiet. Middling uplands closed at 15c., 
a decline for the week of 10 points. 


The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


a c_1.50 on | Middling _....-_- c. Basis| Good mid. tinged.c Even 
Strict mid. fair____1.30 on | Strict low, mid-_--_0.25 off | Strict mid, linged__0.15 off 
Middling fair______ 1.10 on} Low middling-___-_0.60 off} Middling tinged_-_0.25 off 


Strict good mid_-_-_-_0.66 on | Strict good ord__-_1.05 off 


Good middling. __.0.44 on| Good ordinary-_--_1.75 off} Low mid. tinged___1.50 off 
Strict middling_-_-__0.22 on | Strict g’d mid. tgd_0.35 on | Middling stained - _ _0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Strict low,Mid.ting_0.60 off 























Nov. 26 to Dec, 2— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____..__--_-- 15.15 15.00 15.10 15.C5 15.15 15.00 
NEW YORK QUOTATIONS FOR 32 YEARS. 
8020.4. ....2 15.00|1902_c_____ 8.55/1894_c___-- 5.81/1886_c___-__ 9.19 
eee | Rot) eee .00/}1893_.___-. sD PE ie a oes ae 9.44 
eee .385/1900___._.- 10.25/1892_...... 9.0231 1004. «2.66. 10.50 
Pe roe sel, =e Ai ee 8.06/1883______- 10.56 
| Sa eeeee cf 3) §.62/1890___._-- 9.44}1882______- 10.44 

(| See Ceo: Es §.81/1889_____.. 10.25733081 2.4... 12. 

,  , Saar 9.00/1896_______ 92), Sao 9.88/)1880______. 12.00 
ag a hav te cs 11.95|1895___._.- rR a) |) ss 10. BRTIOT Oe nwa 12.50 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Spot. sum'n.| tract. | Total. 
Saturday. .iQuict, 6 pts. adv..Very steeay .} cnc ch Socal paccul chen 
Monday. -|Quiet, 15 pts. dec._|Barely steady} -.--] ----} <---| <.-- 
Tuesday --_/Quiet, 10 pts. adv. _|Steady------ Ee eee EA ae 
Wednesday/Quiet, 5 pts. dec__|Barely steady| ----} ---- 400 400° 
Thursday _/Quiet, 10 pts. adv__|Steady----_-- -.--| ~---,109900)109900 
Friday __._|Quiet, 10 pts. dec__|Barely steady| -___| ___-| 9,400| 9,400: 
OE Wan c cae oawehtunna Meabeele ----! -.-.'19700/119700 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night. as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, inciuding in it the exports of Friday only. 











December 2— 1910. 1909. 1908. 1907. 
Stock at Liverpool. _-__-___- bales. 639,000 948,000 538,000 683,000 
Stock at London ..-............ ,000 7,000 10,000 17,000 
Stock at Manchester __________- 59,000 56,000 37,000 51,000 

Total Great Britain stock____- 692,000 1,011,000 585,000 751,000 
Stock at Hamburg..-.-__......-.- 3,000 4,000 14,000 16,000 
Stock at Bremen ___________..- 155,000 238,000 326,000 164,000 
eS) Se a 161,000 392,000 184,000 133,000 
Stock at Marseilles__.__________ 2,000 2,000 4,000 4,000 
Stock at Barcelona ___________- 8,000 8,000 21,000 12,000 
Stock at Genoa......__._._..-- 35,000 48,000 37,000 18,000 
ene We Beene co. 5 8 HE a oncarap 1,000 6,000 28,000 

Total Continental stocks_-____- 364,000 693,000 592,000 375,000 

Total European stocks___. -- 1,05*,000 1,704,000 1,177,000 1,126,000 
India cotton afloat for Europe... 80,000 104,000 


,00 00 
Amer. cotton afloat for Europe... 785,236 723,589 1,009,462 936,750 
Egypt, Brazil, &c.,afit.for Europe. 89,000 63,000 68 ,000 82,000 





Stock in Alexandria, Egypt_-_-- 257,006 212,000 233,000 195,000 
Stock in Bombay, India__-_-_-__-- 205,000 295,000 174,000 310,900 
Stock in U.S. ports _._.__--_-- 1,025,658 819,962 1,098,673 835,668 
Stock in U. S. interior towns__.__ 777,378 736,416 846,344 496,434 
U.S. exports to-day._._....-.. 50,857 17,507 75,813 28,660 

Total visible supply -----.---- 4,324,139 4,675,474 4,742,292 4,053,512 


Of the above, totais of American and other descripitons are as follows: 
American— 











Liverpool stock ____.._._-_- bales. 551,000 862,000 437,000 576,000 
Manchester stock.............. 43,000 49,000 32,000 329,000 
Continental stock......_....._.-- 339,000 669,000 544,000 293,000 
American afioat for Europe_-__-_- 785,236 723,589 1,009,462 936,750 
UU... Ss port: etocke... 2... 5-- 1,0°3,668 819,962 1,098,673 835,668 
U. S. interior stocks _______---_- 777 378 «=6.736,416 846,344 496,434 
U. S. exports to-day._.....__-- 50,857 17,507 75,813 28,660 
eee MOR oo eel 3,5°0,!39 3,877,474 4,043,292 3,205,512 
East Indian, Brazil, &c.— 
FS EESTI 88,000 86,000 101,000 107,000 
* tee eae eee 3,000 7,000 10,000 17,000 
Manchester stook._-.__.......-- 7,000 7,000 5,000 12,000 
‘Continental stock. __......--.-.-- 25,000 24,000 48,000 82,000 
India afloat for Europe______--- 60,000 104,000 60,000 43,000 
Egypt, Brazil, &c., afloat_____-_- £9,000 63,000 68,000 82,000 
Stock in Alexandria, Egypt--_-- 257,000 212,000 233,000 195,000 
Stock in Bombay, India______-- 205,000 295,000 *174,000 310,000 
Total East India, &c__.__.__- 754,000 798 ,000 699,000 848,000 
Total Amériean ..<.2..-.-.--. 3,570,189 3,877,474 4,043,292 3,205,512 
Total visible supply._-.___-_-- 4,3824,'39 4,675,474 4,742,292 4,053,512 
Middling Upland, Liverpool. --_-_- &.°6d. 7.72d. 4.97d. 6.35d. 
Middling Upland, New York__.. 15.00c. 10.75c. 9.35c, 12.05c. 
Egypt, Good Brewn, Liverpoo!__11 11-16d. 12%d. 9§1-16d. 10 9-16d. 
Peruvian, Rough Good, Liverpool 10.75d. 9.25d. 7.90d. 11.75d. 
Broach, Fine, Liverpool... _---- 7 9-16d. 7d. 4%d. 5 13-16d. 
Tinnevelly, Geod, Liverpool---. 756d. 6 15-16d. 4 11-16d. 5 7-16d. 


Continental {imports for the past week have been 129,000 
bales. 


The above figures for 1910 show an increase over last week 
ef 248,868 bales, a loss of 351,335 bales from 1909, a 


decrease of 418/153 bales from 1908, and a gain of 270,627 
bales over 1907. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totais show that the interior stocks have in- 
creased during the week 65,499 bales and are to-night 40,962 
bales more than at the same time last year. The receipts 
at all the towns have been 169,538 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 














1910. 1909 
December 2— Since Since 
Shipped— Week. Sept. 1. Week. Sept.1 
oe S| RED SETS See res 31,345 177,930 18,427 156,126 
Ae eRe. 6 ehh an we wid 13,134 106,532 9,303 82,315 
oe 2,372 16,947 1,373 4,775 
, ee eee 6,592 44,282 3,482 31,609 
a as sido 4,117 28,043 1,860 16,494 
Via Virgie pointe... ..........< 7,144 60,807 7,482 44,211 
Via other routes, &c............ 9,418 60,978 16,823 68,764 
Total gross overland-_____--_-_- 74,122 495,519 58,950 404,294 
Deduct skipments— 
Overland to N. Y., Boston, &c___ 9,831 58,760 3,326 35,739 
Between interior towns________. 1,020 13,147 4,799 10,488 
Inland, &c., from South_____-_- 1,847 20,524 1,805 15,175 
Total to be deducted_--_-_- ..-12,698 92,431 9,930 61,402 
Leaving total net overland *__-_ _-- 61,424 403,088 49,020 342,882 


* Including movement by rail to Canada. 

The foregoing show’s the week’s net overland movement 
has been 61,424 bales, against 49,020 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 60,196 bales. 





1910 1909 
In Sight and Spinners’ Since Since 
Takings. Week, Sept. 1. Week. Sept. 1. 
Receipts at ports to Dec. 2______432,629 4,516,041 216,389 4,294,749 


Net overland to Dec. 2_--- op = ee 403,088 49,020 342,892 
Southern consumption to Dec. 2. 51,000 558,600 52,000 702,000 














Teens Meroe boa ce eke 545,053 5,477,129 317,409 5,339,641 
Interior stocks in excess__._.--- 65,499 726,609 38,657 653 ,253 
Came into sight during week... 610,552 -._..._.. 356,066 -__-.._.. 
Tesss i Waloe 1900; BS. nck ss cameo Cees focuk gt 5,992,894 








North. spinners’ takingto Dec. 2._ 87,271 949,983 102,407 897,627 


Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
200Gsen, O62 . on6 oo eck 602,712|1908—Dec, 5___________- 6,657,410 
wee, ©... . wdc ~ canse 471,958} 1907—-Dec. 6___...._ .__- 4,970,046 
ppc 88h RPE 574,885 |1906—Dec, 7___..______- 6,263,857 
1905-+Dee. 8. .-.--- Le 436,111/}1905—Dec. 8_____-._____ 5,844,270 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal eotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotton on— 
Week ending - > - 

December 2. | Sat’day, | Monday,, Tuesday, Wed'day,|Thursd'y,, Friday, 
Galveston _-.-- 15 15 15 15 15 \143 
New Orleans_-_j|14 % 14% 14% 14% 14% 114 11-16 
ON eee 14 9-16 |14 9-16 (149-16 (14% 14% 114 11-16 
Savannah ___.. 4% 14% “% 14916 |149-16 14% 
Charleston _...{14% 14% 14 9-16 (149-16 (149-16 14% 
Wilmington____]14 % 14% 4 4% 14% Sate 
oO — ee 14% 14 13-16 |14 13-16 |14 13-16 |14 13-16 14% 
Baltimore -_.-_-- 14% 14% % 4% 14% \14 % 
Philadelphia ___|15,40 15.25 15.35 15.30 15.40 15.25 
Augusta_____-- 14% 14 13-16 |14 13-16 |14 13-16 |14 13-16 |14 11-16 
Memphis ----- 15% |15% 15% 15% 15% 115% 
oe. Louis..... 15% 115% 15% |15.36 115% 1i% 
mouston .... =: 15 }15 15 \14% j\14% 14% 
Little Rock. -__'14 % 14 11-16 |14 11-16 (14 11-1 14 11-16 (14 11-16 

NEW ORLEANS OPTION MARKET.—The highest, 


'owvest and closing quotations for leading options in th eNew 
rleans cotton market for the past week have been as fojlows 




















| 
Sat'day, | Monday, rucoteii| Wed' day, | Thursa'y,| Friday, 
Nov. 26.| Nov. 28.) Nov. 29.| Nov. 30.| Dec. 1. | Dec. 2. 
| } } 
November— 
Range ..... — @ —i—e —|— © —— “SS ae ee ee oe 
Closing. _.._.|14.83 * {14.69 * {14.7 a een Se 
December— | | | j 
Range _.._. .|14.73-.87|14.62-.92|14.63-.82|14.71-.78;— @ —|14.62-.70 
Closing - -.- 14 .86-.87)|14.72-.74/14.80-.81)14.75-.76,14.78 —/14.60-.61 
January— } 
0 a 14.88-.99! 14.80-.04/14.70-.93| 14.80-.91/14.80-.91/14.66-.84 
Closing. ~~ -- 14.98-.99) 14.82-.83/14.89-.90)14.82-.83)14.85-.86)14.67-.68 
February— | y | 
Range ...... — @ —i— @ —— @ —)— @ —|— @ —|— @ — 
Closing... ... 15.09 * {14.93 * |14.99 * 115.00 * {14.98 * |14.80 * 
March— | 
Range __-___j15.15-.28|15.09-.33)15.00-.22)15.08-.22)15.10-.19|14.92-.08 
Closing. -....- 15.27-.28)15.10-.11/15.18-.19) 15.09-.10)15.12-.13)14.93-.94 
April— 
Range -.--- — —i— @ —'— @ —|— @ —— @ —|— oa — 
Closing...... 15.37 * 115.15 ° (15.28 * {15.20 * |15.22 * {15.03 * 
May— | 
Range ...... 15.36-.47/15.29-.51/15.19-.42)15.27-.42/15.28-.38/15.09-.27 
Closing - - .{15.46-.47/15.30-.31' 15.37-.38)15.28-.29 15.31-.32)15.10-.11 
June— j | | 
Range _.....;— @ —i— @ —— @ —'!— @® —'— @® —\— @ — 
, a inde Sle 15.52 * 115.35 * j15.42 ~ eee ~ 2048 © 136.17. * 
uly— : j 
SS ee 15.48-.56 15.40-.61/15.30-.51 15.37-.45/15.37-.46 15.18-.31 
a 15.56-.58)15.40-.41/ 14.46-.48) 15.37-.38 15.40-.41 15.19-.20 
Tone— | | 
Saet .... Firm. } Steady. Steady. | Steady. | Steady. | Steady. 
Options __-_-_- Steady. ! Steady. | Steady. ! Steady. | Steady. ! Steady. 








* Nominal. 

WEATHER REPORTS BY TELEGRAPH.—Our re- 
ports from the South this evening by telegraph indicate that 
on the whole the weather has been fairly favorable during 
the week. Rain has fallen in most localities, but, excent at 
a few points, the precipitation has as a rule been light. 
Lower temperature has prevailed toward the close. Good 
progress has been made in gathering the crop, and some of 
our correspondents state that picking in thejr sections is 
practically completed. 

Galveston, Texas.—We have had rain on one day during 
the week, the precipitation reaching thirty hundredths of 
an inch. The thermometer has ranged from 42 to 70, 
averaging 56. 

Abilene, Texas.—Dry all the week. 
46, highest 64 and lowest 28. 

Palestine, Texas.—We have had rain on two days of the 
past week, the rainfall being five hundredths of an inch. 
The thermometer has averaged 49, ranging from 30 to 68. 

San Antonio, Texas.—We have had no rain the past week. 
The thermometer has averaged 49, ranging from 38 to 66. 

Taylor, Texas.—There has been rain on two days the past 
week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 51, ranging from 34 to 68. 

Mobile, Alabama.—Freezing weather latter part of the 
week in the interior. Picking is practically completed. It 
has rained on one day of the week, the rainfall reaching 
five hundredths of an inch. The thermometer has averaged 
57, the highest being 78 and the lowest 29. 

Montgomery, Alabama.—There has been rain on two days 
of the week, to the extent of two inches and seventy-five 
hundredths. The thermometer has averaged 53, ranging 
from 28 to 78. 

Selma, Alabama.—Rain has fallen on two days during the 
week, the precipitation reaching seventy-one hundredths 
of an inch. The thermometer has ranged from 23 to 75, 
averaging 48. 

New Orleans, Lowisiana.—It has rained on one day during 
the past week to the extent of fifty hundredths of an inch. 
The thermometer has averaged 55. 

Shreveport, Loutsiana.—There has been rain on one day 
during the week, the rainfall being two inches and thirteen 
Sanaredshe. Average thermometer 50, highest 70, low- 
es ; 

Vicksburg, Misstssippi.—There has been rain on one day 
of the week, to the extent of eighty-eight hundredths of an 
inch. The thermometer has averaged 50, the highest being 
75 and the lowest 28. 

Helena, Arkansas.—We have had rain on two days during 
the week, to the extent of sixty-two hundredths of an inch. 
The thermometer has averaged 47.2, ranging from 24 to 75. 

_ Memphis, Tennessee.—Picking active and marketing 
liberal. We have had rain on one day during the week, the 
rainfall being twenty-one hundredths of an inch. Average 
thermometer 47.5, highest 74, lowest 25. 

Charlotte, North Carolina.—Fields are picked clean. There 
has been rain on one day of the week, the rainfall being nine 


hundredths of an inch. The thermometer has averaged 44, 
ranging from 21 te 66. 


Average thermometer 


— 


Charleston, South Carolina.—We have had rain on one day 
of the past week, the rainfall being fifty-two hundredths of 
an inch. The thermomeicr has averaged 53, the highest 
being 76 and the lowest 29. 

Madison, Florida.—We have had rain on two days of the 
week, the precipitation reaching four inches and twenty 
hundredths. The thermometer has averaged 50, the high- 
est being 79 and the lowest 29. : 

Savannah, Georgia.— We have had rain on two days during 
the week, the rainfall being forty-four hundredths of an inch. 
Average thermometer 53, highest 76, lowest 29. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a.m. of the dates given: 


Dec. 2 1910. Dec. 3 1909. 
Feet, Fe 
New Orleans. ....--.-- Above Zero of gauge_ 2. 6.1 
OE RS Above zero of gauge_ 3.6 12.7 
MEMEVEES. 3 o26 outa e Above zero of gauge_ 11.5 7.7 
Disevenert. oo nice od Below zero of gauge_ 4.8 1.1 
FRR i donc) cine Above zero of gauge_ 1.4 15.4 


EAST INDIA COTTON MILLS.—Through the courtesy 
of the Secretary of the Bombay Millowners’ Association, we 
have received this week a statement of operations for the 
year ended June 30 1910, and they are given below: 

OPERATIONS FOR YEAR ENDED JUNE 30 1610. 






































\A verage A pprorimate 
No. of | Quantity of Cotton 
No. No. No. Hands Consumed. 
of of os Em- 
Miils.| Spindles.| Looms.| ployed. Bales of 
Daiiy. Cwts. 392 Lbs. 

Bombay Is!. (work’g) 86 12,824,046 41,931}104,550/3,444,203} 984,058 
Bombay Island (in 

course of erection) _ Of .vewwdel Debaeee wees id wéiwem el. wweddae 
Bombay Presidency 

(working) ....--.--. 85 |1,545,178) 23,540] 55,251)1,265,572] 361,592 
Bombay Presidency 

(in course of erec- 

GOED. 6.2daswedaden Bt. ventnnk abd ek Abe cane ceo een 

y a es 187 (4,369,224) 65,471}159,801/4,709,775/1,345,650 
Rajputana ........ 3 32,800} 1,111} 2,500 53,529 15,294 
ji gS a 2 38,472 830} 1,948 51,940 14,840 
Central Provinces --- 8 203,672} 3,463] 11,236) 302,470 86,420 
Hyderabad -......-- 3 58,97 774| 2,798 71,379 20,394 
Central India_-_...-- 3 63,208; 1,229] 2,826 69,155 19,758 
Bengal Presidency _a-_ 15 431,479} 1,618} 10,969; $891,200) 111,800 
yl Se er 8 131,220 57 3,536 97,3814 27,804 
United Pres. of Agra 

&: OUGE B. ccc css 14 398,360) 93,775) 12,745) 454,587) 129,882 
Madras Presidency _c_ 12 344,528! 2,023] 18,150) 419,923; 119,978 
ys |, ee 1 8 ae 672 28,9656 8,276 
i eee eee 2 28,448 2°93; 1,844 17,472 4,992 
Pondicherry --..-.---- 5 69,730} 1,629} 4,665) 104,727 29,922 

eS i Og ee *263 '6,195,671! 82,725 233,624'6,772,535 1,935,010 


~ * Of these, 243 are working and 20 in course of erection. 
in course of erection. 0 Including 1 in course of erection. 
course of erection. 


a Including 2 
ec Including 1 in 


We now give a table covering information identical with 
the totals given above, which indicates the progress made in 
cotton-manufacturing in India during the past 32 years: 
PROGRESS OF INDIAN MILLS DURING THE PAST 32 YEARS. 























Average} Approzimaie 
No. of | Quantity of Cotton 
Year ending June 30.' No. No. No. Hands Consumed. 
of of | _ of Em- 

Mills.| Spindles. Looms.| ployed. Bales of 

| Daily. Cwis. 392 Lbs. 
ES dint kinins vind hee 56 {1,452,794 13,018} 42,914} 936,547) 267,585 
Ss soi Sail hig. apc oa chai 79 |2,001,667 16,262) 60,387)1,859,777] 531,365 
IS: 5s sip sisin Sdldarce sh sachin 124 |2,762,518 21,561] 91,598|3,110,289) 888,654 
og Pe ee reer 142 |3,649,736. 31,154/130,461/4,278,778)1,222,508 
REssticke cn snknnine 188 |4,728,333. 39,069/162,108)5,863,165/1,675,190 
Yeeecutccsuacushian 193 (4,945,783 40,124/161,189/5,086,732/1,453,352 
co Reg a ers 193 (5,006,936 41,180/172,883/4,731,090/1,351,740 
BN i dies sy <:dntcie vn ened 192 [5,006,965 42,584/181,031/6,177,63311,765,038 
RE SE SS 192 {5,043,297  44,092/184,399/6,087,690/1,739,430 
BE kn satu n tae 191 |5,118,1 45,337/184,779 6,106,681|1,744,766 
I ice eax ink ost a 197 (5,163,486 50,139/195,277/6,577,354/|1,879,244 
iia i ended te tole so eect 217 (5,279,595 52,668/208,616/7,082,306/2,023,516 
Ee denise + gee 224 (5,333,275 58,436}205,696)6,930,595/1,980,170 
RR Ae I 241 (5,756,020 67,920/221,195)|%,970,250)|1,991,500 
MT tes nin 4k co nn ods 259 (6,053,231, 76,898) 236 ,924/7,381,500/2,109,000 
RIP. > ean shee tama 263 6,195,671) 82,725) 233 ,624|6,772,535 ee 
; ‘a 








EXPORTS OF BREADSTUFFS, PROVISIONS,£COT- 
TON AND PETROLEUM.—tThe exports of these articles 
CURIE tee month of October and the ten months, forZthe 















































past three years, have been as follows: 

— 1910. 1909. 1908. 

rom 

U.S. | October. |10 Months.) October. \10 Months.} Octeder. {10 Months. 
Wheat.bu.| 3,210,364) 16,782,189, 8,561,978] 34,780,964] 12,032,146, 79,534,925 
Flour bbis.| 929,204 6,368,774 1,180,421| 7,426, 1,215,828) 10,584,5:9 
Wheat*bu| 7,391,782) 45,441,672| 13,873,872| 68,198,405 17,503,372|127,166,3 & 
Corn ..bu.| 3,188,878} 30,330,829, 2,068,646) 27,262, 1,760,416| 27,526,950 
Total bu... 10,580,660, 75,812,501 15,042,518] 95,460,768) 19,263,702)154,692,345 

ues. 

Wh’t&f’r_| 7,715,031| 49,714,662} 14,407,563) 75,031,551] 18,031,777/128,690,142 
C'rn&meal) 1/917,345| 21,087,379, 1,507,282] 20,491,471] 1,353,586) 19,367,963 
O’ts&meal| 202,037} 1,137,089] 100,187} 989,222} 361, 304,747 
Barley ...| 724,852} 2,609,716) 40,632| — 290,76 122, 1,007,763 
aye*.-5.: 28 13,917| 424,030} 2,328,235 998, 2,988,860 
Breadst’fs.| 10,559,293) 74,562,763| 16,479,694] 99,131,24 aa.per seaiuas 208/A78 
Provisions} 7,791,047) 89,527,800] 8,736,740|112,286,053] 11,933,312,134,060,708 
C’ttie&hgs| 728,904| 6,544,870) 1,179,132] 12,823,511] 1,578,500) 20,946,329 
Cotton _-.| 92,551,094/339,621,914| 88,883,350)328,526,864| 58,291,264 467.848 
Pet'm,&c_| 7,169,829, 74,712,991, 8,355,404) 83,444,819] 9,112,739), 90,679,893. 
Tot'l valtue}118,800,257;584,970,338 123, 634 820/686.212,498h01 783 ,048|702,913,853- 





*Including flourgreduced to bushels. 
Note.—All theja 


are based on‘the monthly preliminary returns issued: 
exports. aig 


bove figures 
byithejBureaujof Statistics,"and cover about 96% of the total 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1910. 1909. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Nov. 25_._.--.-- CAUGEVE. wecdvane 4,084,640] ..2.-.-- 
Visitie supply Sept. 1.........| ....... oS epee 1,931,022 
American in sight to Dec. 2____| 610,552] 6,203,729} 356,066) 5,992,894 
Bombay age (oo Se ae 70,000 293,000; 107,000 469,000 
Other India ship’ts to Dec. 1_-_- 4,000 53,000 3, 62,000 
Alexandria receipts to Nov. 30- 60,000 536,000 57,000 415,000 
Other supply to Nov. 30*____- 7,000 82,000 10,000 76,000 
Total supply.......-...---- 4,826,823] 8,663,243/5,067,706| 8,945,916 
Deduct— % 
Visible supply Dec. 2____...-_. 4,324,139] 4,324,139\4,675,474| 4,675,474 
Total takings to Dec. 2___.__-- 502,684) 4,339,104) 392,232 4,270,442 
Of which American. .___.__- 392,684| 3,427,104] 330,232) 3,569,442 
__Of which other ---..----.---- *110,000' 912,000: 62,000 701,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &e. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO DEC. 1.—Below we present a synopsis of the 
crop movement for the month of November and the three 
months ended Nov. 30 for three years: 































































































} 
1910. 1909. 1908. 
Gross overland for November. -- --- bales 3805, 504| 246,126 325,714 
Gross overland for 3 months---.-.----- 474,971| 381,763) 538,437 
Net overland for November___.- ._--- 263, 096) 211,208 278,564 
Net overland for 3 months______._._-_. 387, 707) $23,115 459,456 
Port receipts in November_......_---- 1, 706,053) 1,316,563) 1 862'286 
Port receipts in three months__..______- 380,103) 4,212,257 4,540,973 
Bazports in Noveriber.................| 1140'5101 1,105,927) 1,348,290 
BemOren 4b @ MIOMENGs 6. eee ceeds | 8,075,521, 3,037,346! 3,150,422 
Port stocks on Nov. 80. ............... 973,986| 847,442) 1,032,322 
Northern spinners’ takings to Dec. 1_-_-_! 924,847; 844,168 993,382 
Southern consumption to Dec. 1_______- 540,000) 676,000 570,000 
Overland to Canada for 3 months (in- 
cluded in net overland) __._._..__-_-_-__} 39, 487) 32,598 26,998 
Burnt North and South in 3 months-_--_- 220 Scena 
Stock at North. interior markets Dec. 1_ » & ~ 936) 7,499 17,737 
Came in sight during November- - - - - - -- 2,451,149 1,923,771 2,542,850 
Amount of crop in sight Dec. 1_._______| 6. 022,810, 5,836,372 6,285,429 
Came in sight balance of season_____.__.|  ------- 4,814,589 7,544,417 
Rage SEES, ESE =p aR eae Boo Ae 10,650, 961 13,829,846 
Average gross weight of bales________-_-. 515.05 510. 519.56 
Average net weight of bales__________-_- 491.05 486. 3 495.56 
IN DIA Co" “TO: N MOV is MENT I ‘ROM ALL PORTS. 
s ona ee os ! 
December 1. | 1910. 1909. 19 Ss. 
Receipis ai— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. E Sept. 1. 
Bombay. be ‘ 720. om! 2 293.4 990! 107, 900! 469.000' 43,900) 181,000 
For the Week. Since September 1. 
Erports — -——-—— — ——_. $$ $$$ 
from — Great | Conti- | Janan | Great Conti- | Japan 
Britain.' nent. \&China, Total. | Britain. neni. |k& C Total 
Bombay— | } 
1910___-] 2,090 14,009) 1,009) 17,0090 6,900} 152,006 €2,900; 219,000 
1909_...] 2,000) 45,001 ) 19,000! 66,000 6,000] 102,050 86,0008) 194,000 
1908_-_- _..| 8,099] 13,000} 21,000) _____- 3,500} 66,000) 159,600 
Caleutta— | | | 
| Se i | re ictal Sere 2,000 3) 7,000 
1909... - ool 1,500; ee eS 2,00 I > in a 9,000 
1908..__| 1,000} -..-| 2,000} 3,000 4,000 000 1,000) 23,000 
Madras— 
i162. -n..4 2,000 ..-4--8.0b0 1,000 a re 8,000 
1909.._. basa AS, Spel ee =a 3,000 4,000) 1,000) 8,000 
| ESAS apa Ae ae eee 2,000 7,000} 2,000} 11,000 
All others— 
1910_._.} 2,000 rage eet ----| 2,000} 10,000 SS re | 38,000 
1909--_-{ 1,000} 1,000] ----} 2,000) 10,000} 35,000)  -___-- | 45,900 
1908...-| 2,000; 2,000) ---- ry 000 4,000] 48,000; 4,000, 56,000 
Total all— | 
1910___.] 4,090} 16, 000) 1,000} 21,000} 18,000} 192,090) 62,000) 272,000 
1909..__} 3,000] 47 ,000) 19,000 69,000] 21,000] 143, 009} 87,900! 256,000 
1998_._.! 3,000 10,000] 15,090! 28,000! 10,000] 157.000! 82099 249,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, | | 
November 30 1910. 1909. 1908. 
Receipts (cantars)— 
SU IIE 9a ws aie ta So wit ees 450,000 || 430,000 430,000 
__Since Sept. i_-------_-- 4,019,031 || 3,113:524 |! 2,694°085 
This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool. _......__-. 12,750} 98,051|| 5,250] 62,843)/11,500] 52,2 
To Manchester ___-_-__- 9,000] 82,579|| 8.750] 50:099|| |. _ 38587 
20 Continent .........< 8,500) 100,986); 6,250) 93,281)| 9,500 80,656 
fg | i Sees 5,750} 30,548)} 5,250) 21,699/|| 3,750) 14,412 
| 
Total exports__..._--. 36,0001312,164/125,500 227,9221124,750 185,855 




















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firmfor both yarns and shirtings. Spinners are considered to 
be well under contract. We give the prices for to- -day below 
and leave those for previous weeks of this and last year for 
comparison: 









































1910. 1909. 
814 lbs. Shirt- \Cot’n 8% lbs. Shirt- 
32s Cop ings, common | Mid. 32s Con ings, comune Oia. 
t. to finest. Upl's Twist. to finest. |Upl'’s 
d d./s. d. s.d/| d. jd. -/8. d. 
on is d.|s. d 8. d.| d. 
4 -“16@ 11%/5 7%4@110 | 82510 @ 10%|5 4 @9 9 | 7.41 
21/11 @ 11%|5 7 @109 | 7.950% @ 10%|5 4%@9 9 | 7°37 
128, 10% @ 114%/5 64%@108 | 7.76)10% @ 11%\5 6 @911 | 7.71 
4 1013.6 @ 11%'5 6 @107 7.811105 @ 11%\5 6 9 11 59 
11 [1056 @ 11%/5 7 @109 | 8.0010% @ 11/5 6 bt 11 +79 
18 |11 11%|5 7 @10 10 | 7.85:10% @ 11%/5 6 @911 | 7.72 
125 11% @ 12 |6 74%@10 l0le| 8. 10,1034 @ 11 |5 5 @910 | 7.62 
wee. 
2'113-146@ 12%'5 8 @1011' 8.0610% @ 11 |'5 5%@911 | 7.72 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 281,593 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Nov. 26—Baltic, 368 upland, 240 


SPOR: BEER, © DOCU aso wane Hen ewahesgconsncensceoncscans 613 
To Manchester—Nov. 28—Thespis, 3,062.........-....-.-. 3,062 
To London—Nov. 25—Mesaba, 500_...----.----2------ eee 500 
Oe CE, BARING, BU Ga 6s cnweapeeesctigughe=sccnnces 376 
To Havre—Nov. 26—Caroline, ees Chicago, 1,500__...._- 2,712 
To Bremen—Nov. 30—Breslau, 1_...-........--..-....... 1 
To Antwerp—Nov. 29—Kroonland, 423_........-.--......- 423 
To Genoa—Nov. 25—Duca d’ Aosta, 410_.._.Nov. 28—Lazlo, 

300... NGV, 2O—-KUOMIERIO, 3,000 ~ «oceans ccncnccccunssans 2,610 
To Naples—Nov. 29—Romanic, Pee dssenboecdsaneecsncedan 3800 


To Piraeus—Nov. 28—Patris, Ne ome ae) a woe 50 








To Trieste—Nov. 29—Alice, Rei iin hd eo eee 600 

GALVESTON—To Liverpool—Nov. 25—Barra, 11,527_._.Nov. 28 
—Atlantian, 21,425_.._.Nov. 29—Crispin, 9, ined hake 42,947 

To Manchester—Nov. 30—Asuncion de Latrinaga, 12,491___. 12,491 

To Havre—Nov. 26—Madawaska, 13,048.._..Dec. 1—Alston, 

DE Aitinhedsnkcsé eee bas +4408 ante nhe ano daAnbae 20,277 

To Hamburg—Nov. 25—Numantia, 5,187; Putney Bridge, 

PATE: do wanagis a Sép eed hesdRte dante sndge ashton wsansdcoswes 10,262 

To Antwerp—Nov. 25—Hornby Castle, 2,522..........-.-. 

To Ghent—Nov. 25—Hornby Castle, 6,114_-_......_......- 6,114 
PORT ARTHUR—To Bremen—Nov. 26 "Bedouin, if sas 12,409 
NEW ORLEANS—To Liverpool—Nov. 26—Mechanician, 20,795 

_..Dec. 1—Engineer, 22,000_._..Dec. 2-—Inventor 17, 600. 49,795 

To London—Nov. 26—Tampican, | Sine aicbcietetadalidanstie 2,092 

To Havre—Nov. 26—Californic, 7,154_..Nov. 30—Guatemala, 

UI ici ttn cn ig dh bs Se exe Sg ap es AC Mahe th a Ah de i cn a eh in DE 13,054 

To Dunkirk—Nov. 30—Guatemala, 3,250_...............--- 3,250 

To Antwerp—Dec. 2—Coronation, 1,000_..........--2--- 2. 1,000 

To Christiania—Nov. 26—Noruega, 100__..._...._..-.-. 100 

To Genoa—Nov. 26—Principessa Laetitia, 4,814.___________ 4,814 

To Havana—Nov. 28—Excelsior, 4..............-.-....... 4 
PENSACOLA—To Bremen—Nov. 28—August Belmont, 10,898_. 10,898 
SAVAN NAH—To Liverpool—Nov. 29—Louisianian, 6 ,052___ Nov. 

De RRLG, Denes cn dnwaneenns denen p numb egeesnacund 15,638 

To Bremen—Nov. 29—Clan Mackinnon, 6,416.._..Nov. 30— 

Elloe, 6,747; Mendibil Mendi, 11,050._._...-.-____-____- 24,213 

To Gothenburg—Nov. 29—Clan PE, Micawcndue nasae 25 

To Oporto—Nov. 29—Clan Mackinnon, 100___-.....__..._- 100 

To Reval—Nov. 30—BElloe, 200... ...................-.--. 200 
BRUNSWICK—To Bremen—Nov. 30—Saint Irene, 7,481 7,481 
WILMINGTON—To Bremen—Nov. 25—Urkiola Me ndel, 13,508__ 13,508 
BOSTON—To Liverpool—Nov. 23—Devonian, 2,788___Nov. 26— 

Sagamore, 2,566_._..Nov. 28—Cymric, 3,210_.__.._._____-- 8,564 

To Manchester—Nov. 25—Iberian, 1,009_.________________. 1,009 
BALTIMORE—To Bremen—Dec. 1—Koln, 1,137___...._.._-_- 1,137 

To Hamburg—Nov. 26—Patricia, 1, 000 88 A A he PE fe et TE 1,000 
PHILADELPHIA—To Liverpool—Nov. 25—F pees 1,099__._. 1,099 
SAN FRANCISCO—To Japan—Nov. 29—Siberia, 2,047________- 2,047 
SEATTLE—To Japan—Nov. 30—Titan, 1,098___.___..._..__ -. 1,098 
TACOMA—To Japan—Nov. 24—Suveric, 1,198_......_..._-.-- 1,198 

alas ticii thea teats lek me Ka eae wk Rate ate Ms le ng a 281,593 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Nov. 11. Nov. 18. Nov, 25. Dec. 2. 

Sales of the week------ bales. 51,000 48,000 45,000 47,000 
Of which speculators took... 1,000 1,000 2,000 1,000 
Of which exporters took.... 1,000 1,000 2,000 1,000 
i a” | ee eee 43,000 42,000 39,000 42,000 
pO a eee eee 5,000 4,000 4,000 26,000 
PEO uicrteonekmee ..--102,000 106,000 124,000 104,000 
Total stock—Estimated------ 514,000 575,000 658,000 639,000 
Of which American---.----- 429,000 491,000 559,000 551,000 
Total imports of the week- 168,000 171,000 212,000 110,000 
Of which American -- _147,000 143,000 176,000 87,000 
Amma emoat. .. «2 os... as 481,009 101,000 448 ,000 504,000 
Of which American--_-..... 385,000 400,000 361,000 412,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











| 
Spot Saturday. | Monday. | Tuesdays. lwe dnesday. Thursday y.| Friday. 
Ms wket, } Fair F ‘alr 7: oe 
12:15 j Quiet. Good | business Quiet. business Dull 
ee demand. doing. doing. 
Mid .Upl’ds 8.12 8.19 | 3.06 | 8.14 8.03 8.06 
Sales __- 6,090 12,000 | 8,000 7,000 8,000 | 5,000 
Spee. &exp.! 300 1,000 500 | 300 600 | 400 
| 
Futures. || trreg. at 1 | Steady at | Steady at | Steady at Easy at jSt'y, unch. 
Market } pt. dec. to! 3@4 pts. | 4@5 pts. 7 points | 5@6 pts. | to 1 point 
opened }\24pts adv. advance decline. advance. deciine. decline. 
Market )} Quiet at 1 Easy at 16 Steady at |Barely st’y| Steady at | Quiet at 
4 tpt. dec. topt. dec. to} 24@4 | at 1@1% W4@1% 4@6 pts. 
P.M. } Mpt. adv. '2 pts. adv.' pts. dec. ' pts. adv. ' pts. dec. decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7 95 means 7 95-100d. 





Tues. | Wed. 



































. 3 Sat. | Mon, Thurs. Fri. 
o 
Dec, 2. 3236) 2 12 4 12%| 4 12%) 4 |12&) 4 |12%) 4 |12%) 4 
jp-m. p.m. om. |p.m. p-m.|p p.M./p.M.|/p.M.|/p.mM.)/p.mM.|/p.m, 
November) - rege * 95 4/01 %'9 ee ee a Ree Pe 
Nov.-Dec.|___-|7 87 0214 86 34 80 16 83 1 88 4/85 |8114|8444\84 |79 
Dec,-Jan_|-.--|7 86 34/91 34/86 80/8 84 44/80 % 83 4/78 % 
Jan.-Feb_|____|7 87 |92%/|87 (81 lea 89 8514182 |84%/84 |79 
Feb.-Mch.|____|7 88 4/93 4|88 |82 85% 904/87. (83 854|/85 80 
Mch.-Apr.|-_--|7 90 |95 /|8934 83 14/87 191 14/88 14|84 14/87 86 34/81 34 
Apr.-May.)|----|7 90% 95 14190 84 (8734/92 |8 85 |8714|87 2 
May-June |-_.-|7 91 |9634/91 (85 (8814\93 |90 [86 (8834/88 83 
June-July |----| 7 8914/95 189% 83 44/|87 \91 44 88 4|84%4/87 |8644\81% 
July-Aug_|___-|7 8646/92 |87 |81 |8414|88 14/85 %4|82 |84 4/83 14/78 6 
Aug.-Sep_|___-|7 63 68 4/65 |58 |61 34/65 62%|59%\62 (61 (56 
IR ae ale ecw ends ancicusctie gcliel ales tee 4a8 tee ae 
Oct -Nov-|-722)222222]222- ore soe mia 8 rb “22]98 joo |99 |96 
} ! 











BREADSTUFFS. 


Friday, Dec. 2 1910. 

Prices for wheat flour have shown few variations during 
the week. The generality of the trade have adhered to a 
waiting attitude and have purchased sparingly. Reports 
from various sections of the country have continued to re- 
veal an unsatisfactory condition of trade. New business 
at most points has been small and shipping directions on old 
contracts are coming in slowly. Some think that if the 


drought in the winter-wheat States continues much longer 
it may have the effect of stimulating business in flour; but 
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many regard the crop outlook on the whole as favorable. 
Ryeflour and corn meal have been quiet and steady. 
Wheat sagged for a time under more favorable crop re- 
ports from Argentina, but later rallied in response to such 
factors as dry weather in the American Southwest, a better 
cash demand and covering of shorts. Yet at Liverpool 
prices at times have shown noteworthy weakness, owing to 
increased offerings from Argentina. The outlook for the 
crops in Europe and elsewhere is considered favorable. 
Chicago’s stocks are still more than double those of a year 
ago. Despite some decrease within a week the total world’s 
supply is nearly 60,000,000 bushels larger than that 
of a year ago. Winnipeg houses have been selling at 
Minneapolis. Chicago elevator interests have been 
selling May. Conservative people deny that there 
has been any actual injury to the crop in this country 
as yet. Some snow has occurred in Illinois and the 
Ohio Valley. Cheerful crop accounts have come from Aus- 
tralia. Estimates of the Argentina exportable surplus are 
increasing. For the present week the estimated Argentina 
shipments are 1,040,000 bushels, against 400,000 for the 
same time last year. On the other hand, however, Liverpool 
prices have of late advanced, and it is conceded that the 
winter-wheat beit in this country needs rain, even if no actual 
damage has as yet occurred. The December deliveries on 
contracts here and at the West were promptly absorbed. At 
Chicago they reached 1,400,000 bushels, at Minneapolis 
400,000, at St. Louis 150,000, at Kansas City 110,000 and 
at New York about 1,000,000 bushels. In parts of Russia 
the wheat plant, it is said, lacks snow protection. In Okla- 
h>ma the condition is officially stated at 38.6%, against 
93% a year ago, the deterioration this year being attributed 
to drought. Also the crop movement in this country is at 
best but moderate and in some parts of the country small. 
Thus, the other day the total receipts of spring and winter 
wheat at leading American markets amounted to only 
605,900 bushels, or 200,000 less than last year. On some 
days, indeed. the decrease as compared with the correspond- 
ing daysin 1909 has even approximated half a million bushels. 
There is an idea that unless copious rains or snows occur at 
the West and the Southwest in the near future, farmers will 
be inclined to hold back their wheat. In any case there is 
plainly less desire to sell wheat and a less aggressive tendency 
to take the short side of the market, particularly as the short 
side is believed to be already somewhat overcrowded. ‘To- 
day prices opened firmer on drought at the Southwest, but 
weakened later onliquidation and selling by elevator interests. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
meek, ae WOE... ieee enn eel. 95% 95% 95% 96% 97% 99% 
December delivery in elevator... 96% 96 96 97 97% 97% 


May delivery in cievator-_ _-..102% 102% 102% 103% 103% 103% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in clevator... 89% 89% 89% 90% 91% 90% 
May delivery tn elevator_________ 95% 95% 95% 96% 97% 96% 
July delivery in clevator _______._ 02% 92% 92% 93% 94% 94 


Indian corn futures here in New York have been quiet 
and featureless. At the West the trading has broadened, 
and much of the time the drift of prices has been upward, 
owing to the stimulus of decreased country offerings, lighter 
receipts, small and diminishing supplies of contract grade 
and a somewhat better export trade. There has been some 
good buying noticeable at times, and shorts have covered 
with more or less freedom. Yet the feeling among many is 
that in the near future the shipments from the country will 
increase markedly and that prices must decline to a lower 
plane. Stocks in the interior are known to be large and the 
consumption is only moderate. To-day prices were firmer 
on smaller receipts, light speculative offerings, commission- 
house buying and covering of shorts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
Cash oore (New)... 3. a. 52% 52% 52 52% 525% 52% 
December delivery in elevator_._. 544% 54 544% 544 55 56 
May delivery in elevator_________ 5454 54% 55 55 55 55% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sa Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_._.. 44% 43% 44% 44% 45% 45% 
May delivery in elevator________ 46% 46% 47% 47% 47% 47% 
July delivery in elevator________-_ 47% 47% 47% 47% 47% 48% 


Oats for future delivery in the Western market have ad- 
vanced of late, owing to sympathy with strength in wheat 
and corn, a rise in cash prices, commission-house buying and 
purchases, supposedly to cover, by cash interests. Receipts 
have been moderate and country offerings have latterly 
shown some diminution. The belief of many, however, is 
that when corn husking has been finished the movement 
of oats to market will increase sharply. Meantime stocks 
at Chicago are relatively large, while cash demand has been 
light. To-day prices opened firmer and then weakened with 
wheat. Cash interests sold. Shorts were principal buyers. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee, CRBC TSR ot BEBE ie 3716 387% 37% 38 £439 °&# 39 
ae. e wee... ee EE 38 38 38% 38% 39% 39% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator____ 30%3 30% 31% 31% 382 31% 
May delivery In elevator________- 33% 33% 34% 34% 34% 34% 
July delivery in elevator.________ 833% 383% 34% 34% 34% 34% 


The foliowing are closing quotations: 
FLOUR. 
Winter, low grades____$2 75@$3 40| Kansas straights, sack_$4 50@$4 75 





Winter patents____._._ 470@ 4 90| Kansas clears, sacks... 4 00@ 4 40 
Winter straights_______ 420@ 430/City patents__..-.---- 600@ 6 80 
Winter clears_.___.__- 375@ 400/Rye P Rie SAO e 385@ 440 
Spring patents________ 5 25@ 5 55/Graham flour___--_--- 415@ 4 25 
Spring straights___-____ 4 3¢ 5 00/ Corn meal, kiln dried-_. 2 75@ 2 85 
Spring clears_.......-- 4 25 435! 









GRAIN, 

Wheat, per bushel— Corn, per bushel— Cents. 
N. Spring, No. 1...----.-- $117% No. 2 new, forward__. 52% 
IN. BOSE, INO. Badwecsasn 1 16 No. 2 mixed____f.0.b. Nominal 
Red winter, No. 2....-..-.. 99% No. 2 white_____f.o.b. Nominal 
Hard winter, No. 2....... 1 02 Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western_-__f.o.b. 83 
DORR ONGEE 6 on diniddwawne 39 State andPennsylvania 80 @82 
es 6 Ge nenedvebcada 39 44 | Barley—Malting--_____.- 81% @87 
ne. 36 1... 38% Feeding, t.i.f., N. Y.. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 






































Receipis at—| Flour. Wheat. Corn. | Oats. Barley. Rye. 
bbls. 196ibs.| bush. 60 lbs.) bush. 56 los. bush. 32 lbs .| bush .48lbs .|bu.56 lbs. 
Chicago 154,041 211,206} 2,343,750 1,434,600; 687,000 34,500 
Milwaukes_- 63,125 :03,410 90,400 189,400 451,000 31,620 
Duluth_ __ 41,600 759,725 re . 22,711 255,900 16,461 
Minneapoilis.}| -....-- 2,020,290 197,150 297,310) 552,820} 27,720 
Toledo _._ ee 21,000 87,200 LF, eee: kaa s 
Detroit 5,150 93,323 17,247} SE ee ak .- eee 
Cleveland 1,543 19,095 150,913 75,369 1,000 afisk 
St. Louis_- 57,710 345,584 338,225 532,100 79,806 5,500 
Peoria 12,600 17,000 443,230 156,138 $9,600 6,600 
Kansas City. » 189,600 217,200 49,300 — etre 
Total wk.’10| 365,769 4,380,327) 3,885,315 2,127,120) 122,401 
Same wk. ’09 $02 213 6,121,491 2,668 ,742 2,038,344 149,711 
Same wk. ’08 695,367| 7,294,146} 3,111,898 2,282,685) 169,988 
Since Aug. 1 
1910_____| 6,388,082}119,562,678] 58,520,481) 82,949,311]30,384 ,899/2,580,663 
1909_____| 8,443,516}138,653 540] 50,460,106. 72,610,295/37,197 45813 ,574,945 
1908_____! 8,526,6571135,077,265! 39,086,796 72,110,406!142,224 ,03713,475,503 











Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 26 1910 follow: 














Fiour, Wheat, Corn, Catz, Barley, Rye 

Receipts at— bbdis. bush. bush. bush. bush. bush. 
New York ....... 171,693 538,900 30,375 486,150 100,575 4,600 
Boston sini tas a 36,936 174,431 12,146 110,107 arabe 1,050 
Portland, Me..... ° 64,000 ical ns eink a 
Philadelphia ..... 43,818 191,578 50,000 164,083 1,000 800 
Baltimore. ...... 45,911 202,174 128,320 tee we kee 14,722 
Richmond .....-.. 3,028 12,896 29,028 36,480 aa’ 2,020 
New Orieans *___- 24,129 Des STE 135,300 38,500 pia le Sina 
Newport News_-.-- 2,204 SP ae Pee wares rhe Rk My > EE 
| a ara 714 ata & ewe ee SEA fe BB 5 SIRS ag OME 
Galveston. .....-.. a> ee 32,000 4,000 RNS mr tl Ne ae gr eee 
Asan cd te ws 5,850 am 6,498 diese. leratenen ey a 
Montreal_._._.... 27,960 1,066,080 111,997 402,829 Soiree Seuss 
Oe. Mea haere cs 1,000 RO ae os. hee oe abe oe ee 
Total week 1910. 368,143 2,355,059 507 664 1,251,865 185,323 23,192 
Sines Jan. 1 1910_16,825,135 71,421,870 36,687,609 46,466,447 3692,923 845,113 
Week 1909__-_.- 428,191 3,139,934 824,937 1,375,552 470,348 16,411 
Since Jan. 1 1909_15,761,958 88,783,518 37,229,727 41,131,975 6852,078 1063,779 


~ * Receints do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Nov. 26 1910 are shown in the annexed statement: 























Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. busi bbdis. bush. bush. bush. bush. 
New York .....-. 260,603 80,338 74,235 11,258 pete yt 2,108 
Portland, Me... PRs 2s exwae a lin i ia bi eel Sf RA 
Boston ......... 301,514 Sasa. 26,0008 | ccand ef hae ih ahom 2,375 
Philadelphia _... 248,000 See ES... oO macdn sehen ed bbe erate 
Baltimore_....-- 57,694 2,025 16,883 We ee a Saat a 
Naw GORGES 6... . csccms 25,300 17,860 ee sin etek + lewiee 75 
Ce... ce bees cae age CS bubatwaks :. 7 tr bebatiee eas eee +ebeo 
Mobile_-_-__.- see ree 6,498 DMG! crxcuea. GBbawmk | wabia >, tai 
Montreal. ....... 1,054,000 Saas. WN nwa ctle. deduce Se ae SSA 
oe. me os ou 14 ,00¢ See con es eee eee eee 4,000 ar ea 
Total week_...1,999,811 226,882 258,251 See eae 31,237 4,558 
Week 1909___...2,504,181 278,454 227,211 CARP cucnas 59,195 5,761 
The destination of these exports for the week and since 
July 1 1910 is as below: 
—F lour Wheai Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Nov.26. 1910. Nov. 26. 1910. Nor. 26. 1910. 
since July 1 to— bbls. bbls. bush. bush bush. bush. 
United Kingdom_-__126,883 1,751,836 1,278,595 15,877,418 127,469 2,493,684 
Continent _........ 77,402 783,512 717,216 9,066,858 59,404 2,923,200 
Sou. & Cent. Amer. 30,914 461,961 4,000 122,392 1,550 1,472,076 
Weet:- Iagie... 22:5 eee «See kee 36,919 593 ,396 
Brit. Nor. Am. Cols- 660 BT crite ais. b, setdkn whe 516 6,224 
Other Countries---_- 946 SS Re ee AR 7,000 1,024 14,273 
Total. ....---258,251 3,596,088 1,999,811 25,073,668 226,882 7,502,853 
Total 1999.__._....227,211 4,198,047 2,504,181 42,599,593 278,454 3,930,125 


The world’s shipments of wheat and corn for the week 
ending Nov. 26 1910 and since July 1 1910 and 1909 are 
shown in the following: 
























































| Wheat. Corn. 
Exporis. 1910. 1909. 1910. 1909. 
Week Since aid Since Week Since Since 
Nov. 26. July 1. July 1. Nov. 26. Juy 1. July 1. 
Bushels. ~ Bushels. sas ~ Bushels. Bushels. Bushels. Bushels. 
North Amer.|3,928,000] 49,659,066} 67,920,000' 195,000{ 7,173,000} 3,771,000 
Busta 25: 5,616,000! 108 ,928,000/104,032,000[ 256,000} 3,433,000] 6,632,000 
Danube ____!1,408,000} 53,928,000! 9,848,000} 612,000} 47,400,000} 8.081.000 
Argentina __| 992,000] 21,288,000] 13,200,000] ,332,000| 38,135,000} 51,217,000 
| ater 768,000] 22,208,000} ) ge aie EN, ela MeN oes, 5) 
Australian._| 544,000} 14,472,000} }28,676,000}{ -_---- ce 2 aE oes Siie 
Oth. countr’s 72,000; 4,005,000) } eater gage te gee oe eter 
Total... 13328000 274,489 ,000'223 ,676,000/4,395,000! 96,141,000' 69,701,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
United United 
Kingdom. | Continent.| Total. Kingdom.| Continent.| Total. 
eet. 7 “ Bushels. Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
Nov. 26 1910__|18,488,000/ 23,464,006] 41,952,000} 7,744,000] 15,147 ,006/22,891,000 
Nov. 19 1910__}18,768,000/ 23,960,000] 42,728,000) 7,259,000] 16,924 ,000/24,183,000 
Nov. 27 1909. _| 16,880,000) 15,600,000} 32,480,000} 3,230,000] 5,695,000) 8,925,000 
Noy. 28 1908__|17,760,000/11,520,000/29,280,000| 4,420,000} 4,675,000} 9,095,000 
Nov. 30 1907-_-_!15,680,000! 9,040,000!24,720,000: 4,880,000! 3,240,000! 8,120,000 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Nov. 26 1910 was as follows: 

AMERICAN GRAIN STOCKS. 








: Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
New York ...-.-.--.. .- 3,193,000 37,090 1,001,000 18,000 68,000 
eis afloat....... SEG000 ° sastes CRee: )\ weebes ere ee 
NG i ps bs tein ood ome 616,000 34,000 SO  aike Riphiee i bia ale 
Philadelphia -._..-.---. ee. . enemas 50,000 iikeds-° <édeimbos 
Baltimore. ..........-. 885,000 72,000 368 ,060 129,000 erie 
New Orleans __..-...-.- 3,000 116,000 OO.GOG > -. 4044.03, eee 
Galveston... .-----.-- 81,000 2.000 Zens acment ree 
SRE cecips okadanwem 2,824,000 234,000 975,000 70,000 33. ,000 
4 PS eee 3,040,000 Susie a Buwata os. 400 ,060 
EEE Sco acccdsnnmes 1,631,000 17 ,000 339,000 7,000 ee 
BRINE Gocincscicccas , See eee 233,000 133 ,000 12,000 aan 
0 an ee 5,916,000 78,000 5,932,000 - 13 ,0U0 “= « 
Milwaukee ........- J 754,000 24,000 398,000 5,000 100,600 
SUGGS on cicac...c... BA wee ; a 839,000 43,000 582,000 
: afloat... .. . 290,000 aay eS . 68,000 
Minneapolis -......-- 11,509,060 16,000 2,916,000 149,000 260,000 
Se 2,341,000 17,000 258,000 5,000 22,000 
Kansas City. -....-..- . 4,083,000 182,000 215,000 ae es 
| ae a 8,000 15,000 1,653,000 2,000 aoe 
Indianapolis. -.-...-.-.-- 526,000 74,000 121,000 === 
CUES cok icaw ddan 994,000 301,000 Spat 375,090 
On Canal and River. - 60,000 meee 
Total Noy. 26 1910__ 42,485,000 1,452,000 15,502,000 453.000 2,206,000 
Total Noy. 19 1910__ 43,319,000 2,455,000 15,681,000 408,000 2,706,600 
Total Nov. 27 1909__29,418,000 3.2388,000 13,686,000 918,000 2582 ,OUU 
Total Noy. 28 1908__48,973,000 2.651 ,000 $.694,000 1,070,000 6,472,000 
CANADIAN GRAIN STOCKS 
Wheat, Corn, Vals, Ryé, Barley, 
bush. bush. bush. bush. 
DG Ss conse uns & 266,000 Ba eee LCS Ae 6 Sess 52,000 
Fort William. .-...-.-.- nee - cweste ie rt t 
Port Arthur........ ‘.e - aieryeers a gees. apr 
Other Canadian__---- ey 3 5.9 ae Sees” 232 pe kaelS | teeeeda- 5: 4cee ee 
Total Nov. 26 1910__12,048,000 22,000 1,058,090 Re 52,066 
Total Nov. 19 i910__ 12,382,000 124,060 756,000 9,000 70,060 
Total Nov. 27 1909_. 9,999,000 54,000 481,000 6,000 134,000 
Total Noy. 28 1908__ 6,599,009 30,600 331,000 a 72,606 
SUMMARY. 
Wheat, Corn, Cais, Rie, Baricy, 
ust. bush. bush. bush. bush 
AMOTIOAR ....4.-... 42,485,000 1,452,600 15,502,000 453,000 2,206,600 
1,058,000 ak 52,600 


eee 12,048,000 22,000 


Total Noy. 26 1910__54,533,000 
Total Nov. 19 1910__55,701,000 
Total Noy. 27 1909__39,417,0G0 
Total Nov. 28 1908. .55,572.000 
—_—- 


1,474,000 16,560,000 A 0 2,258,000 
2,479,000 16,437,000 417,000 2,776,000 
3,342,000 14,167,000 924,060 3,416,000 
2,681,000 9,025,000 1,070,000 6,544,000 


=<=io- 





THE DRY GOCDS TRADE 
New York, Friday Night, Dec. 2 1910. 

In the primary cotton goods market a sligutly better 
demand developed during the week for print cloths and 
convertibles and more interest was shown by jobbers in 
some lines of domestics for forward delivery. In the gray 
goods division business, although somewhat larger than in 
the preceding week, was still limited in volume and con- 
sisted principally of spot goods; while a few mills were 
disposed to accept contracts at current levels for deliveries 
in the first quarter of the year, the majority preferred to 
await further developments before entcring upon commit- 
ments for 1911. Prices on contracts were very firmly held, 
especially in view of the stronger market for the staple. 
Jobbers seemed to have more confidence in the maintenance 
of present prices for cotton goods and entered the market 
for additional merchandise in moderate quantities; buying 
by these interests was not general, but jobbers as a rule 
showed more desire to cover their probable needs in the first 
three months of the new year; a larger demand from jobbing 
houses is expected as soon as inventories now being taken in 
some quarters, and which will shortly be under way in others, 
is completed, for it is believed that jobbers’ stocks generally 
need replenishing to meet even a normal demand in the near 
future. Leading sellers of cotton goods continue firm in 
their views and are confident that, on account of limited 
supplies in first hands, prices will, if anything, become 
firmer, should 4 fair buying movement develop. Current 
business with jobbers is rather quiet, but it is noteworthy 
that some of them are more optimistic over the outlook for 
spring trade. In other textiles conditions are not uniformly 
ood. Some large handlers of underwear report a satis- 
actory trade on lines for fall 1911 but smaller concerns have 
been less fortunate; the same might be said of hosiery for 
next spring. In the silk trade additional orders for spring 
shipment are being received from jobbers and retailers; 
certain large mills are said to be well sold ahead, but smaller 
manufacturers could handle more business than has been 
booked so far; there is considerable talk of higher prices, 
owing to the strength of raw silk. Both men’s wear and 
dress goods markets have continued more or less unsettled 
by the cleaning up at cencessions of surplus stocks. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 26 were 3,886 
packages, valued at $273,796, their destination being to the 
points specified in the tables below. : 











ace 1909 
ince Since 
New York te Now. 26— Week. Jan. 1. Week. Jan. 1. 
CE MR Sri aa os awe cannes 22 1,809 bere ,805 
EE Mis fe ieee Sac. ool keene 18 874 ES 1,056 
ni ee a hace Be Lee wie oS iss wm i te = 58,485 --- 166,473 
MEE SOc sd owe esse See kk de we 145 14,135 100 16,624 
Eee | ha NA Tg eee pS 13,548 75 25,378 
Dll de eS a SNe Sal's oe 55 6,525 392 15,235 
MMR ..U0ise SOO. Sle 826 29,882 501 37,478 
ESET RS Sey yee tet ae eee 1,829 23 1,629 
Rn Re REE EES I te 417 12,634 171 12,967 
ee eaneNNS hs ok lke 1,910 47,582 1,844 49,924 
Cpe OE Ce a le ccc 488 44,556 90 21,224 





BE (Kudcubvannin eho ennsewaaeas 3,886 231,859 3,196 349,125 





cao 


The value of these New York exports since Jan. 1 has bees 
$16,365,062 in 1910, against $19,170,346 in 1909. 

Bleached goods rule steady, but seasonably quiet, especial- 
ly leading tickets. Prints under order are being shipped 
freely, but new business is much less active than in recent 
weeks; prices continue firm. Ginghams are the most active 
of domestic lines at present and are reported well sold up; 
so much so, in fact, that anxiety over future deliveries is 
felt in some jobbing quarters; under the circumstances 
values are well maintained. <A steadier tone has developed 
on colored cottons, and cutters are purchasing more freely 
for first-quarter shipments; certain lines of denims and 
suitings are well conditioned for that period. More activity 
is noted in wash fabrics; re-orders are steadily coming forward 
and are being accepted in some houses at opening prices, 
while other agents are asking and obteining somewhat 
higher figures. Cotton linings are quiet, with business 
confined principally to near-by delivery. Late last week 
about 3,000 hales of 3 and 4-yard sheetings were solid for 
China account, and this week an additional s:ile was reported 
of a thousand baies; the price on the 3-yurd sheetings was 


7 4c. less 2%, and on the 4-yard, 6}%c. less 3°) for 56x60s. 
These prices show a loss to the mills, but the latter accepted 
the low offers through a desire to keep certain trade-marks in 
the Chinese market: seliers sre now hoiding for somewhat 


higher prices. Export trade with miscellaneous ports has 
been only moderate. A little more activity was in evidence 
in the print cloth market, but the volume of business done 
was light; gray goods, 38}¢-inch standard, remain quoiably 
unchanged. 

WOOLEN GOODS.—In men’s wear demand for over- 
coatings for prompt delivery was of fair size and the amount 
of business, though below that of the previous week or two, 
reached good proportions. Itis believed that the bulk of the 
current season’s requirement; has now been covered. Fall 
suitings have moved slowly, but there was considerable 
activity in the way of clearing up lines suitable for the 
present season, at concess.ons. Duplicate orders on light- 
veight fabrics came forward slowly. Talk of tariff revision 
seems to have made many buyers cautious in operating for 
the future. Dress goods :how no tmaterial improvement so 
far as forward business is concerned; offerings of moderate 
lots of surplus stocks at low prices have continued a feature. 
Some lines of cotton-warp goods for spring have been ad- 
vanced 1% to Ic. a yard. 

FOREIGN DR GOODS .— finporte! woolens and 
worsteds were in moderate deinand, chiefly for near-by needs. 
Linens for housekeeping purposes displayed considerable 
activity, reflecting preparations by retailers for their January 
sales; some orders for dress linens for spring were received, 
but importers are conservative in making commitments for 
the future on account of uncertainty over deliveries; prices 
continue very firmly held. Business in burlops was fair and 
prices steady and unchanged. 

Importations and Warehouse Withdrawals of Dry Goods. 
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CENSUS FIGURES OF POPULATION. 

In the editorial columns of our ‘State and City”’ Section, 
issued last Saturday, we priuted tables showing the popula- 
tion of such of the States, and also such of the cities of more 
than 25,000 population, for which the 1910 figures had been 
announced up to the time that pubiication was sent to press. 
Since that time, however, the Census Bureau has completed 
the enumeration for 1910 in certain other States and cities, 
and we print these below: 

POPULATION OF STATES. 




















' ! 
} ' } 
| Increase. 
State— 1910. | 1900. 1890. |1900 to 1910, 1890 to 1900. 
i | a ee ee 
I No. %\ No. % 
New York _-__.}9,113,279 7,268,894/5,997,853) 1,844 ,385/25.4 1,271,041f 21.2 
Pennsylvania - -!7,665,1116,302,115.5,258 ,0141,362,996/21.6 71044020) 19.9 
Illinois __..._- 5,638 ,5914,821,5503,826,351, 817,041/16.8 995,199! 26.0 
Cc. cadaewe 4,767,121'4,157,5153,672,316) 609,576 14.7, 485,229) 13.2 
California  _-_-_ _'2,377,549.1,485,053 1,208,13 892,496,60.1, 2274,049) 22.7 
Tennessee __ __ _'2,184,789,2,020,616)1,767,518 164,173) 8.1) 253,098) 14.3 
Minnesota ____ 2,075,7081,751,5941,301,826) 324,314/18.5 27440,150) 35.8 
V ee 2,061,6121,854,184 1,655,980! 207,428)11.2, 198,204) 12.0 
8) homa -- 1,657,155 *790,391) *258,657) 866,764/96.1 531,734|205.6 
M. land -__-_-!1,294,450.1,188,014)1,042,390; 106,405) 9.0; 145,654) 14.0 
West Virginia_1,221,119 958,800 762,794) 262,31927.4| 196,006) 25.7 
Nebraska _-__ ~~ 1 2.01461 000,200 ORE ost 125.914)11.8 7,380, 0.7 








* Population of same area as in 1910, consisting in 1900 and 1890 of 
Oklahoma and Indian Territories. 2 Exclusive of persons on Indian reser- 

















vations. 
POPULATION OF CITIES. 
‘ | Population. Per Cent of Inc. 
Cities — ——— 
1900 to} 1890 to 
1910. 1900. 1890. | 1910. | 1900. 

Minneapolis, Minn_---.-_-_- | 301,408 | 202,718 | 164,738 48.7 | 23.1 
Portland, Ore_.......... | 207,214 | 90,426 | 46,385 | 129.2 | 94.9 
Seattle, .Wash.-......... | 237,194 | 80,671 | 42,837 | 194.0 | 88.3 
Duluth, Minn_........-- | 78,466 | 52,969 | 33,115 | 48.1 60.0 
Sheboygan, Wis_----.---- 25,398 | 22,962 | 16,359 15.0 | 40.4 
Warwick, R. I..........- | 26,629 | 21,316 | 17,761 | 24.9 20.0 
Hazleton, Pa....-..-...-| 25,452 | 14,230 | 11,872 | 78.9; 19.9 

} { j 

rr 


News Items. 

Cincinnati, Ohio.—Official Vote on Annexation of Vil- 
lages.—The official figures of the Board of Elections show that 
the following vote was polled Nov. 8 on the annexation of 
certain villages to the City of Cincinnati: 

—Vote in Cincinnati— —vote in Villages— 


‘For.” “Against.” ‘‘For."’*‘Against.”* 

Annexation of Coliege Hill________ 56,007 $699 249 . 217 
sa . Sayler Park._____. 339 5,879 109 £0 

6, ** Carthage ....-_.-. 54,505 5,591 363 338 

a Elmwood Place.-___54,454 5,578 273 496 

rs se RI a cet wine Ss 465 5,561 254 264 

— = Madisonville_______ 54,666 5,640 743 474 

* Mount Airy... __- 54,110 5,628 &$ 14 

““ Mount Washington _53,556 5,737 215 62 


As stated in V. 91, p. 1398, the question of annexation of 
ull the villages named was carried in Cincinnati and defeated 
in only two of the villages themselves, namely El!lmwood 
Place and Gheviot. 

Cieveland, Ohio.—Vote on Annexation of East Cleveland 
Newburg and Lakewood.—We are advised that the vote cast 
Nov. 8 on the question of annexing the villages of Hast Cleve- 
land, Newburg and Lakewood to the City of Cleveland was 
as follows: : 

Vote in Cleveland | Vote in Village. 


“For.”’ ‘“‘Against.’’ *‘For"’ ‘‘Agst. 
Annexation of East Cleveland__.______ 49,240 art 529 1 243 
Annexation of Newburg _-____________51,071 5,567 245 463 
Annexation of Lakewood _______._____ 53,828 6,425 $74 1,465 


The question of annexation appears to have carried in 
Cleveland, although defeated in all three of the villages con- 
cerned. : 

Colorado.—Constitutional Amendments Adopted.—It is 
thought that all five of the proposed amendments to the 
State Constitution submitted on Nov. 8 were adopted. 
Newspaper reports state that the only one in question is that 
which geevides for thefpaymentof the principal of and accrued 





interest on all the outstanding warrants issued by the State 
during and for the years 1887, 1888, 1889, 1892, 1893, 1894 
and 1897. Unofficial returns are said to show a majority 
of 43 votes in favor of this amendment. See V. 91, p. 893; 
also V. 89, p. 1363. 


‘Crosby County, Texas.—Couri of Appeals Upholds Re- 
moval of County Seat.—The Court of Civil Appeals on Nov. 26 
handed down a decree dissolving the temporary injunction 
previously issued by the District Court forbidding the re- 
inoval of the county seat from Emma to Crosbyton. 

Illinois.—Vole on Initiative and Referendum Proposition.— 
The following proposition relating to the “initiative and refer- 
endum”’ was approved by the voters on Nov. 8: 


“Shall the next Legislature submit to the voters of the State, at the next 
following State election, an amendment to the State Constitution provid- 
ing for the control of legislation by the people by means of the Initiative 
and referendum.” The official vote was 465,907 for the proposition and 
128,397 against it, the pluralty being 337,510. 


Imperial, Imperial County, Cal.—City Wins Water-Works 
Case.—-The suit brought by the Imperial Light, Water & 
Power Co. to prevent the city from establishing its own 
water system was decided in favor of the city on Nov. 23 by 
Judge Wellborn of the United States Circuit Court. The 
city took steps to install a municipal plant more than a year 
ago and a bond issue of $50,000 was provided for. 


Jersey City, N. J.—Final Decree Filed in Water-Works 
Case.—On Nov. 17 Vice-Chancellor Stevens filed the final 
decree of the Court of Chancery fixing the terms of the pur- 
chase of the water-works by the city under the Flynn con- 
tract. See item under “Jersey City Water Supply Co.” in 
the ‘‘Chronicle”’ of last week, p. 1450. The appeal of Jersey 
City from the decree will be heard by the Court of Errors 
and Appeals, it is expected, about February next. 

Minnesota.— Voie Cast on Constitutional Amendments.— 
Of the six proposed constitutional amendments submitted 
to the voters at the last general election, only one, providing 
for the levying of an annual tax for the construction and 
improvement of roads and bridges, carried. This amend- 
ment was given in full in V. 89, p. 1022. As the total vote 
cast was 312,418, a constitutional amendment needed 156,- 
209 to carry. The road and bridge amendment went through 
with 159,746. The amendment relating to the publication 
of the Treasurer’s report got 123,787, the hail-insurance 
amendment 108,926, the reapportionment amendment 95,- 
181, the amendment providing a tax for re-forestation got 
100,168 and the one permitting the exemption of forestry 
lands from taxation only 87,843. 


Nashville, Tenn.—Sewer Bonds Declared Valid.—On 
Nov. 26 Judge S. F. Wilson of the Court of Civil Appeals 
rendered a decision upholding the validity of the $500,000 
trunk-sewer bonds. The decision reverses the decree of the 
Chancellor, who held that the bonds should have received a 
majority of all the votes cast at the election and not simply 
a majority of the votes cast on that particular proposition. 
Judge Wilson decides that a majority of the votes cast on 
the bond proposition alone was sufficient to authorize. As 

reviously stated, $250,000 of these bonds were awarded on 
March 15 to the Chicago house of Wm. A. Read & Co. See 
V. 91, p. 106. 


Oklahoma.—Legislature Ratifies Action of Governor in 
Calling Special Session at Oklahoma City.—Dispatches from 
Oklahoma City state that the Legislature which convened 
in special session in that city on Nov. 28, ratified the action 
of Governor Haskell in calling the special sessicn at Okla- 
homa City instead of Guthrie, the State capital. See V. 91, 
p. 1466. It is reported also that three bills were received 
and placed on file, the first providing for locating the State 
capital immediately at Oklahoma City, the second for the 
appointment of a State capital commission to have full charge 
of the erection of State buildings, and the third for the com- 
pensation of Representatives and Senators per diem. 

Constitutional Amendments Defeated—We reported in 
V. 91, p. 1342, that two proposed amendments to the State 
Constitution relating to prohibition and women’s suffrage 
were defeated at the general! election on Nov. 8. We now 
learn that the voters rejected four Constitutional amend- 
ments, two proposed by the Legislature and two by initiative 
petition; also two Acts of the Legislature, one of which was 
referred. by initiative petition and one by referendum pe- 
tition. The Constitutional amendments not previously re- 
ferred to related to the distribution of schoo! taxes and the 
consolidation of railroad and transportation and transmission 
companies. Of the other two questions defeated on Nov. 8, 
one provided for the creation of a district to be knowm as a 
‘‘New Jerusalem District” and the other related te the hhold- 
ing and conducting of elections. 


Bond Calls and Redemptions. 


Republic of Bolivia.— Bond Call._—The following numbered 
bonds of the external 6% sterling loan of £500,000 were 
drawn July 2 1910 for payment Jan. 1 1911 at the office of 
J. P. Morgan & Co. in New York City or Morgan, Grenfell & 
Co. in London: Nos. 54, 187, 226, 227, 275, 683, 796, 822, 
849, 850, 1171, 1228, 1261, 1487, 1526, 1529, 1868, 1869, 
1984, 2039, 2146, 2154, 2213, 2275, and 2301. 

St. Joseph, Mo.—Tenders of Bonds Requested,—Propoesals 
for the redemption by this city of $75,000 of its eutstamding 
bonds will be received until Dec. 15 at the effiee of, Baomas 
Shaffer, City Comptroller. Naps aati 
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Bond Proposals and Negotiations this week 
have been as follows: 


Aiken, Aiken County, So. Caro.—Bond Offering.—Pro 
osals will be received until 12 m. Dec. 15 (date chan d 
rom Dec. 1) by J. L. MeNair, Chairman Commissioners of 
Public Works, for the $78,000 444% coupon water-wor © 


extension bonds voted (V. 91, p. 539) on August 16. ee] 
Date Oct. 1 1910. Interest semi-annual. Maturity 40 years, subject 
to call after 20 years. 


Anadarko School District (P. O. Anadarko), Caddo 
County, Okla.—Bond Offering.—Proposals will be received 
until Dec. 5 for $16,500 bonds. These securities were offered 
without success on Nov. 7. 


Anaheim School District, Orange County, Cal.—Bond 
Election. —The bond election to vote on the question of 
issuing school-building and playground bonds (V. 91, p. 975) 
will be held Dec. 17, it is stated. 


Arlington, Middlesex County, Mass.—Bond Sale.—We 
learn that the $39,000 3-15-year (serial) school-addition 
and the $14,000 2-8-year (serial) sewer 4% coupon bonds, 
offered on Nov. 29 (V. 91, p. 1466), were purchased by 
Jackson & Curtis of Boston at 103.115. Denomination of 
school bonds, $1,000; sewer bonds, $2,000. Interest semi- 
annual. 


Ashland, Jackson County, Ore.—Bond Election Proposed. 
—The City Recorder will call an election, it is stated, to vote 
on the question of issuing $170,000 water-works-system im- 
provement bonds. 


Atlantic County (P. O. May’s Landing), N. J.—Bond O/- 
fering.—Proposals will be received until 11 a. m. Dec. 7 for 
the $60,000 5% bridge-rebuilding bonds mentioned in V. 91, 

. 849. 
sf Authority, Section 91, page 424, General Statutes of 1895. Denomina- 
— $5,000. Maturity $10,000 yearly on Jan, 1 from 1920 to 1925 in- 
clusive 


Audubon, Camden County, N. J.—Bonds Voted.—The 
question of issuing $18,000 20-year street-improvement 
bonds was favorably voted on at an election held Nov. 26. 
The vote was 127 “for” to 62 “against.” 


Bainbridge, Decatur County, Ga.—Bond Election.—It is 
stated that this place will vote on the question of issuing 
$60,000 improvement bonds. 


Beloit, Rock County, Wis.—Bonds Authorized.—An issue 
of $25,000 bonds was authorized, it is stated, by the City 
Council on Nov. 21. 


Berlin, Coos County, N. H.—Bond Sale.—On Dec. 1 
$80,000 44%4% 1-16-year (serial) coupon refunding bonds 
were awarded, it is stated, to E. H. Rollins & Sons of Boston 
at 102.07. 

Denominations: 64 bonds of $1,000 each and 32 bonds of $500 each. 
Date Nov. 11910. Interest semi-annually at the Old Colony Trust Co. in 
Boston. Bonds will be certified as to “gery ny by the Old Colony Trust 
Co. in Boston, which will further certify that the legality of the bonds has 
been approved by Ropes, Gray & Gorham of Boston. 

Bessemer, Gogebic County, Mich.—Bonds Voted.—Accord- 
ing to reports, an election held recently resulted in favor of a 
proposition to issue $15,000 sewer-construction bonds. 


Boston, Mass.—Bond Sale.—During the month of No- 
vember $37,000 4% Broadway bridge-rebuilding bonds were 
disposed of to trust funds of the city at par. The bonds are 
dated July 1 1910 and mature $2,000 yearly on July 1 from 
1911 to 1928 inclusive and $1,000 on July 1 1929. 


Bucyrus, Crawford County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Dec. 22 by H. A. Barth, 
City Auditor, for $25,000 444% coupon (city’s portion) 
street-improvement bonds. 

Denomination $500. Date Dec. 11910. Interest March 1 and Sept. 1 
at the City Treasurer’s office. Maturity $1,000 each March 1 and $1,500 
each Sept. 1 from 1914 to 1923 inclusive. Certified check for $100, payable 
to G. Goldsmith, City Treasurer, is required. Bonds will be delivered Dec. 
23. Purchaser to pay accrued interest. 

Buffalo, N. Y¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Dec. 6 by William G. Justice, City Comp- 
troller, for the following 4% registered bonds, mentioned in 
V. 91, p. 976: 
$100,000 refundng railroad-aid bonds. Date Dec. 15 1910. Maturity 

$5,000 yearly on Dec. 15 from 1911 to 1930 inclusive. 

100,000 refunding water bonds. Date Jan. 1 1911. Maturity $5,000 

yearly on Jan. 1 from 1912 to 1931 inclusive. 

Authority, Chapter 24 of the Consolidated Laws. Interest semi-annually 
at the City Comptroller’s office or at the Gallatin National Bank in New 
York City, to suit purchaser. The bonds are non-taxable. An uncondi- 
tional certified check, drawn on an incorporated bank or trust company, 
for Le bonds bid for, and made payable to the City Comptroller, is 
required. 


Buffalo, N. Y.—Bonds Validated by Board of Councilmen.— 
On Nov. 23 the Board of Councilmen adopted a resolution 
confirming the validity of the three issues of 4% registered 
bonds, aggregating $1,303,810 20, disposed ofat private sale 
on Sept. 23 to the Columbia National Bank of Buffalo. See 
V. 91, p. 895. The legality of the bonds was questioned 
for the reason that the meeting at which they were ordered 
issued was irregularly called and the Comptroller’s report 
of the sale had been disapproved. 

Bond Sale.—The following 4% bonds were disposed of at 
par during November to the various sinking funds: 


$2,400 00 temporary-loan bonds dated Nov. 1 1910 and due July 1 1911. 
13,193 33 monthly-local-work bonds dated Nov. 15 1910 and due Nov. 15 


1911. 
Butler School District (P. O. Butler), Butler County,.Pa.— 
Bond Offering.—Proposals will be received until 8 p.m. Dec. 5 


for any part of a new issue of $50,000 4% Series ‘‘H” bonds. 

Denomination $500. Interest May and November. Maturity 30 years, 
subject to call as follows: Nos. 1 to 30 in 10 years, 31 to 60 in 15 years and 
61 to 100 In 20 years. Bonds are exempt from State tax. C. E. Cronen- 
welt is Treasurer and F. L. Wiegand is 


ecretary. 


Caldwell County (P. O. Lockhart), Tex.—Bond Election.— 
An election will be held in Precinct No. 2 on Dec. 5, it is 
eenee to vote on a proposition to issue $25,000 good-road 

onds. 


Calexico, Imperial County, Cal.—Bond Offering.—Propos- 
als will be received until 2 p. m. Dec. 20 by J. B. Hoffman, 
City Clerk, for $35,000 6% gold sewer-system bonds voted 
on Oct. 15 (V. 91, p. 1342). 


Authority, Chapter 32, Statutes of 1901. 
City Treasurer's office. 
for $1,000 is required. 


Cass County (P. O. Fargo), No. Dak.—Bond Offering.— 
Proposals will be received until 12 m. Dec. 28 by Arthur G. 
Lewis, County Auditor, for $19,224 74 Drainage District 
No. 10 and $23,843 35 Drainage District No. 29 6% gold 
registered bonds. 


Authority, Chapter 23, Laws of 1905. Denomination $500. Date Jan.1 
1911. Interest annually in Fargo. Maturity part yearly in each of the 
= ab 1915, 1917, 1919 and 1921. Certified check (or cash) for $500 
8 required, 


Chadbourn Drainage District (P. O. Chadbourn), Colum- 
bus County, No. Caro.—Zond Offering.—Proposals will be 
received until 10 a. m. Dec. 6 by D. Boughner, Chairman of 
Drainage Board, for $30,000 6% coupon drainage-canal 
construction bonds. 


Authority, Section 34, Chapter 442, of Drainage Laws of North Carolina. 
Denomination to suit purchaser. Date Dec. 6 1910. Interest annually in 
Chadbourn. Maturity $3,000 yearly on Dec. 6 from 1913 to 1922 inclusive 
Certified check for 5% of bid, payable to the Chairman, is required. 


Chambersburg, Franklin County, Pa.—Bond Offering.— 
Dispatches state that proposals will be received until 8 p. m. 
Dec. 5 by T. J. Brereton for the $150,000 water-supply- 
improvement, $65,000 sewerage-system and disposal piant, 
$15,000 street-paving and $5,000 fire-house 444% bonds 
mentioned in V. 91, p. 228. Certified check for $2,000 
required. 


Chenango, Broome County, N. Y¥.—Bond Sale.—The 
$9,000 414% registered bridge-construction bonds offered 
on Nov. 4 and described in V. 91, p. 1196, have been pur- 
chased by the Chenango Valley Savings Bank of Bingham- 
ton at 100.50. Maturity $2,000 yearly on March 1 from 1914 
to 1917 inclusive and $1,000 on March 1 1918. 

Chicago (Ill.) Sanitary District.—Bond Offering.— Propos- 
als will be received until Dec. 22 for $1,000,000 4% bonds, 
dated Jan. 1 1911 and due $46,000 on Jan. 1 1913 and $53,000 
yearly on Jan. 1 from 1914 to 1931 inclusive. 


Choctaw County (P. O. Chester), Miss.—Bond Sale.—On 
Nov. 7 the $10,000 6% 10-20-year (optional) jail-building 
bonds described in V. 91, p. 1275, were awarded to the Union 
Savings Bank & Trust Co. of Cincinnati at 105.76. Pur- 
chaser also to furnish blank bonds, 


Cincinnati, Chio.— Bond Offering.—Proposals will be re- 
ceived until 10 a. m. Dec. 29 by Ernst von Bargen, City 
Auditor, for the following 4% coupon bonds: 


$1,000,000 boulevard and park-improvement bonds, voted on Nov. 8 
(V. 91, p. 1399). Authority Sections 3939 to 3954 inclusive, 
General Code. Denomination $500. Maturity 40 years. 
1,000,000 hospital bonds. Authority Sections 2835 and 2837, Revised 
Statutes, and Sections 3939 to 3954 inclusive, General Code. 
Maturity 50 years. 
800,000 grade-crossing-abolition bonds voted on Nov. 8 (V. 91, p. 1399). 
Authority Sections 8874 to 8894 inclusive and Sections 3948 to 
3953, General Code. Maturity 40 years. 
Denomination $500. Date Dec. 15 1910. Interest semi-annually at the 
City Treasurer’s office. Bonds are tax-exempt. Certified check for 5% 





Interest semi-annually at the 
Maturity, ‘‘within thirty years.’’ Certified check 





of nds bid for, payable to the Auditor, Is required. Purchaser to y 
accrued interest. Bids to be made on blank forms furnished by the City 
Auditor. 


Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Dec. 27 by H. B. Wright, City Auditor, 
for $500,000 4% coupon grade-crossing bonds. 


Denomination $1,000. Interest from Oct. 1 1910, payable semi-annually 
at the American Exchange National Bank in New York City. Maturity 
Oct. 1 1940. Certified check on a national bank for 5% of bonds bid for, 
payable to Harry L. Davis, City Treasurer, is required. Bids to be made 
on blank forms furnished by the City Auditor. 


Cleveland Heights, Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Jan. 3 1911 
by H. H. Canfield, Village Clerk (309 Beckman Bldg., 
Cleveland), for $12,276 44%% coupon Euclid Heights 
Boulevard improvement assessment bonds. 


Authority, Section 3914, General Code. Denomination $1,000, except 
one bond of $276. Date ‘‘day of sale.’’ Interest April 1 and Oct. 1 at the 
Village Treasurer's office. Maturity $276 Oct. 1 1912, $1,000 yearly on 
Oct. 1 from 1913 to 1918 inclusive and $2,000 on Oct. 1 In each of the years 
1919, 1920 and 1921. Certified check for 10% of bonds bid for, payable to 
the Village Treasurer, is required. Purchaser to pay accrued interest. 


Coitsville Township School District (P. O. Station A, 
Youngstown), Ohio.— Bond Sale.—An issue of $6,000 6% 
5-year building bonds was disposed of on Noy. 26 to Otis & 
Hough of Cleveland at 107.033—a basis of about 4.417%. 
A list of the bidders follows: 


Otis & Hough, Cleveland__$6,422 00! Security S.B.& Tr.Co.,Tol_$6,362 50 
Seasongood & Mayer, Cin_. 6,402 00| New First N. Bk., Colum. 6,277 00 
C. E. Denison & Co., Clev_ 6,396 75| First N. Bk., Barnesville__ 6,101 00 
Hayden, Miller & Co.,Clev_ 6,380 00|Comm. N. Bk., Youngst’n_ 6,064 20 
Stacy & Braun, Toledo____ 6,373 60} City Sav. Bk., Youngstown 6,031 80 
Denomination $1,000. Date Nov. 26 1910. Interest seml-annual. 


Conrad, Teton County, Mont.—Bond Offering.—Proposals 
will be received until 2 p.m. Dec. 28 by F. H. Pings, Mayor, 
for $25,000 6% sewer bonds. 


Interest semi-annually on Jan.1 and July 1. Maturity 20 years, subject 
to call, however, $3,000 in 5 years, $5,000 in 10 years and $5,000 in 15 
years. Certified check for $300 is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Cook County (P. O. Chicago), Ill.—Vote on Hospital 
| Bonds.—We are advised that the vote cast Nov. 8 on the 
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question of issuing the $3,000,000 4% gold hospital-recon- 
struction and extension bonds (V.91, p. 1343) was 156,185 
“for” to 87,835 “against.’? Our informant further states 
that no action will be taken looking towards the offering of 
these bonds until the new county board takes office on 
Dec. 5 1910. 

Cordele, Crisp County, Ga.—Bond Offering.—Proposals 
will be received until Dec. 7 by John Beasley, City Clerk 
and Treasurer, for the $10,000 5% (not 6% as at first re- 
ported) school-improvement bonds voted on Sept. 23 (V. 91, 
p. 896). 


Denomination $1,000. Date Nov. 5 1910. Ma- 
turity Nov. 5 1940. Official circular states that all obligations have been 
met promptly and that there has never been any question raised as to the 
legality of this issue. 


Cottage Grove, Lane County, Ore.—Bond Sale.—An issue 
of $30,000 6% warrant-funding bonds has been awarded, it 
is stated, to Ulen & Co. of Chicago at par. 


Covington County (P.O. Collins), Miss.—Bond Offering.— 
Proposals will be received until Jan. 2 1911 for $25,000 road 
bonds. These securities were offered without success as 6s 
on Nov. 7. See V. 91, p. 1196. 

Crawford, Oglethorpe County, Ga.—Bond Sale.—The 
$5,000 6% coupon school-building bonds described in V. 91, 
p. 1048, were sold on Nov. 1 to C. H. Coffin of Chicago at 

ar less the cost of bonds and attorney’s fees. Maturity 
$200 yearly on Jan. 1 from 1912 to 1936 inclusive. 


Crowley, Arcadia Parish, La.—Bond Sale.—Reports state 
that the offer of a Chicago bond company for the $75,000 
5% coupon Sixth Ward Drainage District bonds, bids for 
which were rejected on Oct. 8 (V. 91, p. 1048), has been 
accepted. 


Custer County (P. O. Broken Bow), Neb.—Bond Election 
Proposed.—It is thought probable that a vote will be taken 
in January on the question of issuing $50,000 court-house 
bonds. 


Cuyahoga Falls, Summit County, Ohio.— Bond Saie.—The 
$8,200 5% Front Street improvement (village’s portion) 
bonds described in V. 91, p. 1467, were sold on Nov. 28, it is 
stated, to Seasongood & Mayer of Cincinnati for $8,501 
(103.67) and accrued interest. Maturity $200 on Oct. 1 
1911 and $1,000 each six months from April 1 1912 to 
Oct. 1 1915 inclusive. 

Dallas, Tex.—Bond Sale.—On Nov. 21 the $350,000 44% 
and the $300,000 (3 issues) 4% gold coupon bonds described 
in V. 91, p. 1348, were sold to the City National Bank of 
Dallas at par for the 4%s and 96.65 for the 4s—a basis of 
about 4.25%. The following bids were received: 


Interest semi-annual. 








$350,000 $300,000 
44%% 4% 
Bonds. Bonds. 
Ce I: Tee I i oa ok tre edns smn ae $350,000 $289,950 
ee ee ee a eS Eel 2s eyes 279,900 
Well, Roth & Co., Breed & Harrison and the Provident 
Savings Bank & Trust Co., all of Cincinnati_______- *350,005 268,500 
Seasongood & Mayer, Cincinnati_.............-.....f -..... 279,475 
{350,000 264,263 
* Provided they be awarded the $300,000 4 per cents. 
All bidders offered accrued interest in addition to their bids. The 44% 


bonds are payable June 1 1950, while the 4% bonds mature on June 1 as 
follows: $2,000 of each issue every odd year and $3,000 of each issue every 
even year from 1911 to 1950 inclusive. 


Davison, Genesee County, Mich.—Bond Sale.—We are 
advised that an issue of light bonds recently voted has been 
all subscribed for by local parties. 


Dayton, Ohio.—Bond Sale.—The following bids were re- 
ceived on Nov. 28 for the nine issues of 5% coupon paving 
bonds described in V. 91, p. 1276: 

$2,000 $4,000 $10,000 $3,700 $10,000 
Detroit St. Xenia Av. Linden Av. HickorySt. Xenia Av. 


Bonds. Bonds. Bonds. Bonds. Bonds. 
Seasongood & Mayer, Cin. _*$2,121 00 $4,187 20 $10,403 00 $3,873 16 $10,403 00 


Field, Longstreth & Co., Cin. 2,114 40 *4,208 80 10,412 00 *3,906 60 10,412 00 
Dayton Sav. & Tr. Co.,Day.) 2,085 00 4,180 00 *10,431 00 3,861 00 *10,430 00 
Breed & Harrison, Cin_____ 

Hayden, Miller & Co., Cleve. 2,100 00 4,181 00 10,353 00 3,86900 10,353 00 
Weil, Roth & Co., Cincinnati 2,086 00 4,186 00 10,391 00 3,862.80 10,391 00 
New First Nat. Bank.,Colum. 2,063 00 4,163 00 10,403 00 3,85100 10,352 00 
0. @. Denise: & Go; Cave. seca i 3 fe 10,408 75 

$12,500 $17,500 $7,800 $2,500 

Springfield Springfield Lehman Hickory 

Street Street Street Street 

Bonds. Bonds. Bonds. Bonds. 
Seasongood & Mayer, Cincinnati ____. $12,928 00 $18,279 00 $8,171 28 $2,626 00 
Field, Longstreth & Co., Cincinnati. 12,945 00 18,289 25 *8,26098 *2,640 00 
8,169 00 2,614 00 


Dayton Savings & Trust Co., Dayton)*12,965 00 *18,325 00 
Breed & Harrison, Cincinnati f 


12,641 00 18,21000 8,14 2,625 00 
Well, Roth & Co., Cincinnati___.____ 12,928 75 18,296 25 8,17130 2,607 56 
New First National Bank, Cloumbus_. 12,888 00 18,21100 8,0 2,621 55 


* Successful bids. 


Douglasville, Douglas County, Ga.—Bonds Voted.—The 
$20,000 5% water-works bonds mentioned in V. 91, p. 1467, 
were favorably voted on at the election held Nov. 28. The 
vote was 144 “for” to 10 “‘against.”” Maturity March 1 1941. 


Dubuque, Dubuque County, Iowa.—Bonds Authorized.— 
Reports state that at a meeting of the City Council on Nov. 


26 it was decided to issue $490,000 refunding bonds. De- 
nomination $500. 


Duluth, Minn.—Bond Sale.—An issue of $50,000 4% 30- 
year gold coupon park-improvement bonds, offered on 
Nov. 28, was purchased by the N. J. Upham Co. of Duluth 
at par and accrued interest. There were no other bidders. 
These are the same bonds that were sold (V. 91, p. 896) on 
Sept. 26. See V. 91, p. 896. The City Clerk informs us 
that ‘there was a slight mistake in the wording of the ordi- 
nance which necessitated a re-enactment and re-sale.” “= 





Bonds Proposed.—Local papers state that the City Council 
has been asked by the Board of Water and Light Commis- 
sioners to have submitted at the general election in February 
1911 a proposition to issue $300,000 bonds. 


Dunmore, Lackawanna County, Pa.—Bond Offering.— 
Proposals will be received until Dec. 6 for $65,000 coupon 
bonds. R. A. Zimmerman is Borough Solicitor. 


Durand, Shiawassee County, Mich.—Bond Offering.— 
Proposals will be received until Dec. 5 for $12,000 5% water- 
works and light extension bonds. Authority vote of 241 to 
40 on Nov. 14. Maturity 1912. 


East Orange, Essex County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Dec. 12 (postponed from 
Nov. 28) by the Mayor and City Council for $220,000 414% 
coupon (with privilege of registration) Series ‘‘V’’ school 


bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 


the City Treasurer’s office. Maturity July 11950. Certified check for 2% 
of bonds bid for, payable to the Receiver of Taxes, is required. The 
legality of the bonds will be certified to by Caldwell & Reed of New York 
City, whose opinion will be delivered to the purchaser. Accrued interest 
to be paid by the successful bidder. Lincoln E. Rowley is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

East Spencer (P. O. Salisbury Sub-Station No. 2), Rowan 
County, No. Car.—Bond Sale.—On Nov. 16 the $25,000 25- 
year coupon water and light bonds described in V. 91, p. 
1343, were awarded to the J. B. McCrary Co. of Atlanta at 
101 for 6s. 

El Centro School District, Imperial County, Cal.—Bond 
Offering.—According to reports, proposals will be received 
until 2 p. m. Dec. 17 by the County Treasurer (P. O. El 
Centro) for $5,000 6% bonds. Denomination $100. Inter- 
est semi-annual. 


Emporia, Lyon County, Kan.—Bond Offering.—Proposals 


will be received at any time for $11,000 444% sewer bonds 
mentioned in V. 91, p. 977. 
Denomination $500. Date July 1 1910. Interest semi-annual. Ma- 


turity 20 years. Fred. H. Smith is City Clerk. 

Fall River, Bristol County, Mass.—Bonds Authorized.— 
At a meeting of the Finance Committee of this city on Nov. 28, 
the issuance of $100,000 10-year bonds was authorized. 


Frederick, Polk County, Wis.—Bond Offering.—Proposals 
will be received until 9 p. m. Dec. 5 by J. Le Roy Elwell, 


Village Clerk, for $2,000 6% water-works bonds. 

Authority, Sections 942 and 943, Laws of 1898. Denomination $500. 
Date Dec. 11910. Interest annually on April 1 at the First National Bank 
in Frederick. Maturity $500 yearly on April 1 from 1912 to 1915 inclusive. 
No deposit is required with bid. Bonded debt, including this issue, $9,500; 
no floating debt. Assessed valuation 1910, $225,000. 


Fulton Township School District (P. 0. Swanton), Fulton 
County, Ohio.—Bonds Refused.—We are informed that the 
First National Bank of Wauseon has refused to accept an 
issue of $18,500 bonds recently awarded them. As reported 
in the “Chronicle” of Oct. 15, these bonds were voted on 
Oct. 5. 


Glenwood, Pope County, Minn.—Bond Sale.—The $10,000 
city-hall construction bonds mentioned in V: 91, p. 819, 
were awarded about a month ago, we are advised, to the 
State of Minnesota at 4%. 


Goshen, Orange County, N. ¥.—Bond Sale.—On Nov. 22 
the $10,000 coupon water-improvement bonds described in 
V. 91, p. 1400, were awarded to the Goshen Savings Bank 
in Goshen at par for4%s. Maturity $1,000 yearly on Dec. 1 
from 1915 to 1924 inclusive, unpaid bonds being subject to 
call after 10 years. 


Grandview Heights, Ohio.—Bond Election.—An election 
will be held Dec. 27 to vote on the question of issuing $2,000 
sewer-improvement and $14,000 water-main-construction 
bonds. 


Grayson County Common School District No. 51, Texas.— 
Bonds Registered.—On Nov. 22 the State Comptroller regis- 
tered $1,200 5% wu-12-year (optional) bonds. 

Greybull, Bighorn County, Wyo.—Bonds Voted.—Ac- 
cording to reports an election held Nov. 23 resulted in favor 
of a proposition to issue $35,000 water-works-system bonds. 
The vote was 95 to 5. 

Haddonfield, Camden County, N. J.—No Action Yet 
Taken.—Up to Nov. 26 no action had yet been taken looking 
towards the issuance of the $150,000 street-improvement 
bonds voted on Sept. 20 (V. 91, p. 819.) 


Hearne, Robertson County, Tex.—Bond Election Post- 
poned.—Reports state an election which was to be held 
Nov. 23 to vote on the question of issuing water-works bonds 
has been postponed until Dec. 7. | 

Hudson, Summit County, Ohio.—Bond O/ffering.—Pro- 
posals will be received until 12 m. Dec. 20 by B.S. Sanford, 
Village Clerk, for $3,000 444% coupon road-improvement 
bonds. 

Authority Sections 3295, 3294, 3939, 3940, 3941, 3942 and 3947, General 
Code. Denomination $500. Date ‘‘day of sale.’’ Interest April 1 and 
Oct. 1, beginning April 1 1911,atthe National Bank of Hudson in Hudson 
Maturity $500 yearly on Oct. 1 from 1912 to 1917 inclusive. Purchaser to 
pay accrued interest. Certified check for 10% of bonds bid for, payable to 


the Village Treasurer, is required. No debt at present. Assessed valua- 
tion 1909, $425,060. 


Hudson Township (P. O. Hudson), Summit County, 
Ohio.—Bond Sale.—On Nov. 28 the $10,000 444% coupon 
highway-improvement bonds described in V. 91, p. 1468, 
were awarded to the Citizens’ Safe Deposit & Trust Co. of 
Toledo at 102.12 and accrued interest. 
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The following bids were received: 


S¥ewe s. Dem. &Tr.Co.,To0l$10,212 00|C. E. Denison & Co., Cle..$10,154 75 
Otis & Hough, Cleveland. 10,202 00| New First Nat. Bk., Col.. 10,143 00 
First Nat. Bank, Cleveland 10,183 00] Hayden, Miller & Co., Cle. 10,142 00 
Seasongood &Mayer, Cin... 10,180 00| Tillotson&WolcottCo., Cle 10,117 50 
Stacy & Braun, Toledo_._ 10,170 00| Weil, Roth & Co., Cin.... 10,101 00 
Above bidders all offered acc-ued interest In addition to their bids. 


Maturity $1,000 yearly on Oct. 1 from 1912 to 1921 inclusive. 


Indianapolis, Ind.—Bonds Proposed.—According to local 
apers, this city is considering the advisability of issuing 
100,000 bonds to build new fire-engine houses. 


Indianapolis, Ind.—Bond Sale.—An issue of $3,644 05 6% 
East Park District improvement bonds was awarded on 
Nov. 7 to J. F. Wild & Co. of Indianapolis for $3,684 05— 
the price thus being 101.09. 

Date Aug. 6 1910. Interest June 1 and Dec. 1 Maturity one-tenth 
yearly from one to ten years, subject to call, however, any June 1 or Dec. 1. 

Italy Independent Schoo! District (P. O. Italy), Ellis 
County, Tex.— Description of Bonds.—The $8,000 5% 10-40- 
year (optional) school-house bonds registered by the State 
Comptroller on Sept. 17 (V. 91, p. 820) are in denominations 
of $500 each and are dated Sept. 1 1910. Interest semi- 
annual. 


ss Jack County Common School District, Texas.—Bond Sale. 
—The $5,000 5% 5-20-year (optional) bonds registered by 
the State Comptroller on Sept. 16 (V. 91, p. 820,) were 
recently awarded to the Jack County permanent school fund 
at par. 


Jersey City, N. J.—Bonds Proposed.—According to local 
papers the Board of Police Commissioners of this city intend 
to go before the Finance Board for the purpose of asking them 
to issue $300,000 bonds for a new police headquarters. 


Johnstown School District (P. O. Johnstown), Pa.—Bond 
Sale.-—On Nov. 25 the $55,000 44%4% 5-30-year (optional) 
coupon school-improvement bonds described in V. 91, p. 
1277, were awarded to Edw. V. Kane & Co. of Philadelphia 
at 101.75 and accrued interest. 


Jones County (P. O. Anson), Texas.—Bonds Registered.— 
The State Comptroller registered $6,838 5% 5-10-year (op- 
tional) refunding bonds on Nov. 23. 

Kirkwood, De Kalb County, Ga.—Bond O/ffering.—Pro- 
posals. will be received until 8 p. m. Dec. 20 by E. M. Willing- 
ham, Mayor (540-542 Whitehall St., Atlanta), for the fol- 
lowing 5% gold coupon bonds: 


$24,000 sewer-system-construction bonds, due $1,000 yearly on Jan. 1 
from 1920 to 1939 inclusive and $2,000 on Jan. 1 in each of the 
years 1940 and 1941. 
36,000 water-works-system-construction bonds, due $1,000 yearly on 
Jan. 1 from 1916 to 1931 inclusive and $2,000 yearly on Jan. 1 from 
1932 to 1941 inclusive. 
Authority an election held Oct. 4 1910. Denomination $1,000. Date 
Jan. 1 ; att . Interest semi-annually in Atianta. Certified check for $1,000 
is requ > 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Knox County Common School District No. 3, Texas.— 
Bonds Registered.—The State Comptroller registered on 
Nov. 21 an issue of $1,500 5% 40-year bonds. 

Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals wiil be received until 12 m. Dec. 28 by B. M. 
Cook, Village Clerk, for $14,550 5% bonds for the purchase 
of real estate. 


Authority Section 4520, General Code. Denomination $1,000, except 
one bond of $550. Date, ‘‘day of saie.’’ Interest semi-annually at the 
Cleveland Trust Co. in Cleveland. Maturity Oct. 11920. Certified check 
for 5% of bid is required. 


Lakewood School District (P. 0. Lakewood), Cuyahoga 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. Dec. 9 by Frank R. Thrall, Clerk Board of Edu- 
cation, for the $150,000 414% school-building and improve- 
ment bonds voted on Nov. 8 (V. 91, p. 1344). 


Authority, Sectons 7625, 7626 and 7627, General Code. Denomination 
$1,000. Date ‘“‘day of sale."’ Interest April1l and Oct. 1. Maturity 
$5,000 yearly on Oct. 1 from 1913 to 1942 inclusive. Certified check on a 
Bank in Lakewood or Cleveland for 10% of bonds bid for, payable to the 
Treasurer of the Board, is required. 


Laramie, Albany County, Wyo.—Bonds Voted.—The elec- 
tion held Nov. § resulted in favor of the propositions te issue 
the $15,000 sewer and the $55,000 water 5°% 10-year bonds 
mentioned in V. 91, p. 1278. A circular received from the 
City Clerk states that ‘‘these bonds wili not be offered for 
sale this year and probably not until the spring of 1911, 
perhaps later, as no definite action will be taken until after 
the newly-elected Mayor and members of the Council! shall 
have taken their seats during the first week in January 1911.” 

Livingston School District (P. O. Livingston), Merced 
County, Cal.— Bond Sale. —E. H. Rollins & Sons of San Fran- 
cisco have been awarded, it is stated, an issue of $10,000 
bonds. 

Lorain, Lorain County, Ohio.—Bids.—The following bids 
were received on Nov. 23 for the $21,500 444% coupon sani- 
tary-sewer bonds awarded on that day, as stated in V. 91, 
p. 1468, to the Davies-Bertram Co. of Cincinnati at 101.688. 
Davies-Bertram Co., Cinc__$21,863| Provident Savs. Bank & Tr. 


Barto, Scott & Co., Colum__ 21,851 Co., Cincinnati_...._. . - $21,820 
C. E, Denison & Go., Cleve... 21,842) Otis & Hough, Cleveland____ 21,812 
Weil, Roth & Co,, Gincin__._ 21,837|Seasongood & Mayer, Cin___ 21,765 


R. Kieybolte Co., Inc., Cin-_ 21,835|)Stacy & Braun, Toledo_____ 21,735 
Breed & Harrison, Oincin.__ 21,822] New First Nat. Bk., Colum__ 21.717 


Lucas. County (P. 0. Toledo), Ohio.—O/ficial Vote.-—The 
vote cast at the elestion held Nov. 8 on the question of issuing 
the $250,000 memorial-building bonds (V. 91, p. 1401) is 
officially reported as being 18,988 “for” to 7,902 “against.” 





Lyon Swamp Drainage District, Pender and Bladen 
Counties, No. Gar.—Bond Offering.—Proposals will be_re- 
ceived until Dec. 22 by B. F. Keith, Chairman (P. O. Wil- 
mington), for $45,000 6% bonds. 


Interest annual. Principal payable in 10 equal installments beginning 
3 years from date of Issue. 


McArthur, Vinton County, Ohio.—Bond Sale.—-On Nov. 5 
the $3,000 5% 5-10-year (serial) Main Street improvement 
bonds described in V. 91, p. 1198, were awarded to Hayden, 
Miller & Co. of Cleveland at 105.066—a basis of about 4.20%. 

Madison, Morris County, N. J.—Bond Ojfering.—It is 
stated that proposals will be received until Dec. 9 by S.G. 
Willits, Borough Clerk, for $100,000 of an authorized issue of 
$125,000 434% 10-30-year (optional) sewer bonds. 

_ Malden, Middiesex County, Mass.—Temporary Loan.—On 
Nov. 28 a loan of $50,000 due April 10 1911 was negotiated 
with Bond & Goodwin of Boston at 3.71% discount. 

Maita Township School District (P. O. Malta), Morgan 
County, Ohio.—Bond Sale.—An issue of $1,000 5% 314-year 
(average) building bonds was awarded on Nov. 21, it is 
stated, to the Malta National Bank in Malta at 101.725. 

Marion County (P. 0. Marion), Ohio.—RBond Sale.—The 
following bids were received on Novy. 26 for the $84,000 5% 
coupon Little Scioto River improvement assessment bonds 
described in V. 91, p. 1344: 
Stacy & Braun, Toledo__*$87,642 50 
Weil, Roth & Co., Cin_._ 87,477 60) Hayden, Miller & Co., Clev.87,100 00 
Seasongood & Mayer, Cin_ 87,470 00} Barto, Scott & Co., Colum.87,024 00 
C. E. Denison & Co., Clev_ 87,385 25) R.KleybolteCo.,Inc.,Cine. 86,872 80 


Cit. Safe Dep. &Tr.Co.,Tol. 87,361 00} New First Nat. Bk., Colum.86,730 00 
* This bid, it is reported, was successful. 


Maturity part each six months from March 1 1911 to Sept. 1 1920, incl. 

Marlboro, Uister County, N. ¥.—Bond Saie.—On Nov. 26 
the $10,000 5-14-year (serial) schovi bonds mentioned in 
V. 91, p. 1468, were awarded to Sands Haviland at 100.79 for 
414s. Denomination $1,000. Date Jan. 1 1911. Interest 
annual. 


Maryland.—Bond Ojfering.—Proposals wiil be received 
until 12 m. Jan. 2 1911 by Murray Vandiver, State Treasurer, 
at Annapolis, for the following coupon (with privilege of 
registration as to principal) bonds: 
$300,000 4% insane hospital Series ‘‘A’’ bonds. Authority Chapter 250, 

Acts of the General Assembly of 1910. Maturity Jan. 1 
1926, subject to call after Jan. 1 1921. 

250,000 4%  public-highway Series “‘A’’ bonds. Authority Chapter 116, 
Acts of the General Assembly of 1910. Maturity Jan. 1 
1926, subject to call after’Jan. 1 1921. 

100,000 344% sanatorium bonds. Authority Chapter 411, Acts of the 
General Assembly of 1910. Maturity Jan. 1 1926. 

The above bonds are in denominations of $1,000 each and are dated 
Jan. 2 191i. Interest Jan. 1 and July 1. The bonds are exempt from 
State, county and municipal taxation, and will be delivered Jan. 10 1911. 
Certified check for 5% of bid is required. Accrued interest to be pald by 
the purchaser. 


Mason City, Custer County, Neb.—Bond O/fering.—Pro- 
osals will be received at any time for the $2,000 6% park 
onds offered without success on Sept. 12. See V.91, p. 821. 

M. L. Lamb is Village Clerk. 


Meadows School District No. 9 (P. O. Meadows), Wash- 
ington County, Idaho.—Bond Offering.—Proposals will be 
received until Dec. 10 by M. E. Keizur, Clerk, for $6,000 
5% eoupon school-house bonds. 


Denomination $1,000. Date Oct. 29 1910. Interest at the County 
Treasurer’s office in Weiser. Maturity Oct. 29 1930, subject to call, how- 
ever, before that date. Nodebtat present. Assessed valuation $240,000. 


Mechanicsburg, Cumberland County, Pa.—Bonds Au- 
thorized.—It is stated that the Borough Council has au- 
thorized the issuance of $40,000 4% street-improvement 
bonds. 


Medina, Gibson County, Tenn.—Bond Offering.—Pro- 
posals will be received until 1 p. m. Dec. 20 by W. O. Graves, 
Mayor, for $6,000 6% town bonds. 


Denomination $500. Interest Jan. 1 and July 1 at the Medina Banking 
Co. in Medina. Maturity 20 years, subject to call after 10 years. 


Mendenhall, Simpson County, Miss.—Bond Offering.— 
Proposals will be received until 2 p. m. Dec. 6 for $7,000 5% 
coupon high-school-building bonds mentioned in ¥. 91, p.479. 


Denomination $350. Interest annually on Nov. 14. Maturity one 
bond each year for 20 years. W. McLeod is Town Clerk. 


Mineral Wells, Palo Pinto County, Tex.— Bonds Regis- 
tered.—An issue of $3,000 5% 20-40-year (optional) sewer 
bonds was registered on Nov. 23 by the State Comptroller. 

Montclair, Essex County, N. J.—Bond Offering.—Propos- 
als will be received until 8 p. m. Dec. 12 by 3. H. Wenck, 
Town Treasurer, it is stated, for $66,000 49% 30-year refund- 
ing sewer bonds. Interest semi-annual. Certified check for 
2% is required. 

Mt. Vernon School District (P. O. Mt. Vernon), Knox 
County, Ohio.—Bond Offering.—Proposals will be received 
until 2 p. m. Dec. 12 by George Coyner, Clerk Board of Edu- 
cation, for $26,000 4% eoupon refunding bonds. 

Authority, Section 5657, General Code. Denomination $500. Date 
Dec. 1 1910. Interest semi-annually in Mt. Vernon. Maturity 20 years, 


subject to call after 5 years. Bonds are exempt from all taxes. o de- 
wale required with bids. Purchaser to pay accrued interest. 


Newburgh Heights (P. 0. Cleveland), Ohio.—Bond Sale.— 
On Nov. 5 the six issues of 5% coupon sewer improvement 
assessment bonds, aggregating $6,397 16, described in 
V. 91, p. 979, were awarded to Hayden, Miller & Oo. of 





W. E. Harkness, Marion. _$87,143 00 





Cleveland for $6,641 17, the price thus being 108,814. 

New Carlisle, Clark County, Ohio.—Boad Offering.—Pro- 
osals will be received until 8 p.m. Dec. 5 by J. KB. Johnson, 
Tillage Clerk, for the $20,000 5% coupon water-works- 

construction bonds voted on Sept. 27 (V. 91, p. 899). 


Denomination $500. Date Nov. 11910. Interest March 4 and Sept. 1 
at the Village Treasurer's office. Maturity $500 each six months from 
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Sept. 1 1912 to Sept. 1 1931 inclusive. Bonds are tax-exempt. Certified 
oheok for 5% of bonds bid for, payable to the Village Clerk, is required. 
Bonded debt, including this issue,. $21,000. Floating debt, $1,000. 
Assessed valuation in 1910, $711,000. 


New Hartford (Village), Oneida County, N. Y.—No Action 
Yet Taken.—Up to Nov. 28 no action had yet been taken 
looking towards the issuance of the $1,200 sewer bonds voted 
(V. 91, p. 821,) on Sept. 19. Our informant further states 
that he doce not think anything will be done before spring. 


Newton Township (P. O. Pleasant Hill), Miami County, 
Ohio.—Bond Sale.—On Nov. 26 an issue of $7,000 444% 
bonds was awarded to H. L. Johnson for $7,166, the price 
thus being 102.371. 


Denomination $500. Date Nov. 11910. Maturity $500 each six months 
from May 1 1919 to Nov. 1 1925 inclusive. 


Niagara County (P. O. Lockport), N. Y.—Bonds De- 
feated.—A proposition to issue $100,000 almshouse bonds 
was defeated at the election held Nov. 8. 


North Attleboro, Bristol County, Mass.—T'emporary Loan. 
—Reports state that a loan of $40,000, due April 8 1911, has 
been negotiated with C. D. Parker & Co. of Boston at 3.69% 
discount and a premium of 10 cents. 

North Dakota.—Bonds Purchased by the State During Oc- 
tober.—The following 4% bonds, aggregating $20,180, were 
purchased during October by the State of North Dakota 
at par: 

Bowbells, Burke County—$4,000 general water-works, $5,800 special 
waher-@ecks and $4,380 epectal sewer 20-year bonds dated Sept. 1 1910. 

Gorham School District No. 15, Billings County—$3,000 20-year build- 
ing bonds dated Aug. 10 1910. 

onson School District No. 70, Morton County—$2,000 15-year bullding 
bonds dated Sept. 1 1910. 
Williams County School District No. 20—$1,000 10-year building bonds 


dated June 1 1910. 
Interest semi-annual. None of the above bonds are subject to call. 


Norwood, Hamilton County, Ohio.—Bond Sale.—The 
$5,935 23 Hudson Ave. macadam and the $1,465 70 stone- 
sidewalk-construction 44% bonds offered on Nov. 28 and 
described in V. 91, p. 1469, were awarded, the former issue 
to Weil, Roth & Co. of Cincinnati at 101.551, and the latter 
issue to the First National Bank of Norwood at 100.477. 

In addition to the above, the city also awarded on the 
same day (Nov. 28) issues of $7,862 Ridgewood Ave. and 
$5,847 Burwood Ave. 44% bonds to Weil, Roth & Co. and 
the German National Bank, both of Cincinnati. 

Oceanside, Cal.—Bond Sale.—The $20,000 5% 1-40-year 
(serial) water-works-improvement bonds voted on Sept. 14 
(V. 91, p. 979), were awarded on Nov. 23 to J. H. Adams & 
Co. of Los Angeles at 102.0825. Denomination $500. Date 
Jan. 1 1911. Interest semi-annual. 


Oklahoma County (P. O. Oklahoma), Okla.—Bonds 
Voted.—Reports state an election held recently resulted in 
favor of a proposition to issue $500,000 highway bonds. 


Oktibbeha County Road District No. 1 (P. O. Starkville), 
Miss.—Bond Not Sold.—No sale has been made of the 
$20,000 5% 11-20-year (serial) Road District No. 1 bonds 
offered on Nov. 7. Denomination $500. Date Oct. 3 1910. 

Onida, Sully County, So. Dak.—Bonds Not Sold.—Up to 
Nov. 21 no bids had been received for the $10,000 5% 10-20- 
year (optional) water-works-system bonds offered on Oct. 29 
and described in V. 91, p. 1051. 

Ontario, San Bernardino County, Cal.—Bond Offering.— 
Reports state that proposals will be received until Dec. 5 for 
the $175,000 water bonds voted (V. 91, p. 1344) on Oct. 31. 


Orleans, Harlan County, Neb.—Bonds Not Yet Sold.—We 
are advised that up to Nov. 28 no sale had yet been made 
of the $20,000 5-20-year (optional) water-works-system 
bonds mentioned in V. 91, p. 745. 

Ottumwa, Wapello County, Iowa.—Bonds Voted and Sold. 
—The proposition to issue the $175,000 5% water-works 
bonds mentioned in V. 91, p. 1279, carried by a vote of 
1,300 to 1,100 on Nov. 22. We are advised that this issue 
has been disposed of. 


Oyster Bay Union Free School District No. 21, Nassau 
County, N. Y¥.—Bond Sale.—An issue of $15,000 4%% 
10-39-year (serial) bonds was recently awarded to Douglas 
Fenwick & Co. of New York City. 

Denomination $500. Date Dec. 1 1910. Interest sem!-annual. 

Phoenix Union School District, Maricopa County, Ariz.— 
Bond Sale.—An issue of $150,000 5% bonds has been dis- 
posed of at private sale to Woodin, McNear & Moore of Chi- 
cago at 101.50 and accrued interest. Purchaser to furnish 
blank bonds. These securities take the place of the $150,000 
bonds awarded on June 7, the sale of which, as reported in 
V. 91, p. 293, was never consummated. 

Phoenixville School District (P. O. Phoenixville), Chester 
County, Pa.—Bonds Awarded in Part.—Up to Nov. 25 
$60,000 of the $100,000 4% registered school-building bonds 
described in V. 91, p. 1116, had been disposed of to local 
investors. 


Pittsburgh, Pa.—Hiland Sub-School District.—Bond Sale. 
—On Nov. 30 the $250,000 4%% 20-29-year (serial) bonds 
described in V. 91, p. 1401, were awarded, it is stated, to the 
Commonwealth Trust Co. of Pittsburgh. 


Plainville, Rooks County, Kan.—Bond Election Pro- ' 


posed.—The matter of holding an election to vote on the 
question of issuing $10,000 city-hall bonds is being discussed, 
according to local papers. 

Porterville, Tulare County, Cal.—Bond Election Proposed. 
—Reports state an election will be held within 30 days to 





vote on the question of issuing $75,000 water-works-addition 
bonds. 


Port Hope Township, Beltrami County, Minn.—Bond 
Offering.—Proposals will be received until 10 a. m. Dec. 5 
by Wm. Gerlinger, Township Clerk, for $6,000 bonds at not 
exceeding 6% interest. 

Authority Section 785, Revised Laws for 1905, and the amendments 
thereto. aturity one bond each year from 1 to 1% years inclusive. 

Portland, Ore.—Bond Sale.—Local papers state that an 
issue of $475,000 6% 10-year improvement bonds, offered 
on Nov. 21, was disposed of at prices ranging from par te 
100.50 inclusive. It is further stated that of the bonds dis- 
posed of, $76,000 were purchased by funds of the city. 

Bond Election Proposed.—It is expected that the charter 
amendment providing for the $1,000,000 auditorium bond 
issue will be presented at the city election to be held next 
June. 

Bonds Voted.—The official vote on the charter amend- 
ment providing for the $2,500,000 bond issue for public 
docks, submitted on Nov. 8, was 18,771 ‘‘for” to 8,305 
“against.” V.91, p. 1401. 


Portland School District No. 1, Multnomah County, Ore.— 
Bond Offering.—Further details are at hand relative to the 
offering on Dec. 15 of the $350,000 444% high-school bonds 
mentioned in V. 91, p. 1469. Proposals will be received 
until 2 p. m. on that day by John M. Lewis, County Treas- 
urer (P. O. Portland). 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the County Treasurer's office or in New York City. Maturity 20 years, 
subject to call after 10 years. 


Quincy, Norfolk County, Mass.—Bond Sale.—It is stated 
that on Nov. 29 the $19,000 4% coupon street-improvement 
bonds described in V. 91, p. 1469, were awarded to Blodget 
& Co. of Boston at 101.666. 


Maturity $2,000 yearly on Oct. 1 from 1911 to 1919 inclusive and $1,000 
Oct. 1 1920. 


Randall County Common School District No. 20, Tex.— 
Bonds Not Yet Sold.—No award has yet been made of the 
$700 bonds—the unsold portion of the issue of $1,500 5% 
20-year bonds mentioned in V. 91, p. 822. We are informed 
that these bonds may be canceled, as the school was built 
with the money derived from the sale of the $800 bonds. 


Reading (P. O. Cincinnati), Ohio.— Bonds Authorized.— 
The issuance of $2,125 44% 10-year street-improvement 
bonds has been authorized, it is stated. 


Reno School District No. 10 (P.O. Reno), Washoe County, 
Nev.—Bond Offering.—Proposals will be received until 
1 p. m. Dec. 15 by Theo. W. Clark, Clerk of Board of School 
Trustees, for $250,000 5% school-building bonds voted on 
Oct. 1 (V. 91, p. 1200). 


Denomination $500. Date March 1 1911. Interest semi-annually at 
the County Treasurer’s office. Maturity $12,500 yearly on March 1 m 
1912 to 1931 inclusive. Certified check for $2,500, payable to the Trustees, 
is required. The entire issue will be delivered on March 1 1911 or in 
blocks of $100,000 on March 1 1911 and $75,000 on June 1 1911 and on 
Nov. 1 1911. 

Rensselaer County (P. O. Troy), N. ¥Y.—Bond Offering.— 
Proposals will be received until 12 m. Dec. 15 by Arthur 
MacArthur, County Treasurer, for $95,000 4% registered 
jail bonds, being part of an authorized issue of $200,000. 

Denomination $1,000. Date Aug. 1 1910. Interest semi-annually at 
the County Trea:urer’s office. Maturity $6,000 yearly on Aug. 1 from 
1911 to 1920 inclusive and $7,000 rang on Aug. 1 from 1921 to 1925 in- 
clusive. Certified check for 2% of bonds bid for, payable to the County 
Treasurer, is required. Bonds will be certified as to genuineness by the 
U.S. Mortgage & Trust Co. of New York City, and their legality approved 
by Caldwel Reed of New York City, whose opinion will furnished to 
the purchaser. Bids to be made on blank forms furnished by the County 
avaaeunet: Delivery of bonds Jan. 3 1911. Purchaser te pay accrued 
nterest. c 

Rice Lake, Barron County, Wis.—Bond Sale.—It is stated 
that on Nov. 15 the $15,000 6% 10-year Sewer District 
No. 1 bonds described in V. 91, p. 1279, were awarded to 
Ulen & Co. of Chicago for $15,165 50—the price thus being 
101.103. 


Romney, Hampshire County, W. Va.—Bond Election.— 
The election to vote on the proposition to issue water bonds 
will be held Jan. 51911. See V. 91, p. 900. 


Rutherford School District (P. O. Rutherford), Bergen 
County, N. J.—Bond Offering.—Proposals will be received 
until 8 p. m. Dec. 12 by C. P. Perham, District Clerk, for 
$86,000 444% bonds. 


Authority election held Oct. 5 1909. Denomination $1,000 except one 
bond of $300. Date Feb. 11910. Interest semi-annually at the Ruther- 
ford National Bank in Rutherford. Maturity 40 years. 


Salamanca, Cattaraugus County, N. ¥.—Bond Sale.—On 
Nov. 23 $8,384 40 20-year paving bonds were awarded to 
John J. Hart of Albany for $8,484 76 (101.196) and accrued 
interest for 4s. 


Denominations $119 17 and $300. Date Aug. 1 191@. Interest semi- 
annual. 


Salem, Marion County, Ore.—Bond Sale.—On Nov. 28 
the $400,000 5% 25-year gold water bonds described in 
V. 91, p. 1200, were awarded to Emery, Peck & Rockwood 
of Chicago and Blodget & Co. and Estabrook & Co. of Boston 
at ures rte bid of 106.30 and accrued interest. Following 
are the bids: 


Emery, Peck & Rockwood, 


Morris Bros., Portland ____$417,080 
Chicago; Blodget & Co 


sg Harris Trust & Savings 
and Estabrook & Co., Bos.$425,200/_ Bank, Chicago..__..____ 414,325 
Wm. A. Read & Co. d Ww 1 


; ~~ n, & Moore 

Pees: Rollins & Sons; Chi. 418,720] _ and Well, Roth & Ge..Chi. 412,844 
arson, n . an Cc 7 A j 407, 
Coy & Co., Chicago. _.... 418,212 alsey cago 407,237 


Sapulpa, Creek County, Okla.—Bond Sale.—An issue of 
$5,000 5% fire-alarm bonds has been disposed of to the 
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Gamewell Fire-Alarm Telegraph System of New York City 
in payment for work done. 

Bond Offering.—Proposals will be received by Ira J. 
Anderson, City Clerk, for $10,000 fire-apparatus bonds. 


Scott County (P. 0. Gates City), Va.—Bond Election.— 
It is stated that the election to vote on the proposition to 
issue $300,000 highway bonds, mentioned in V. 91, p. 1201, 
will be held Dec. 14. 


Scranton, Pa.—Bond Offering —Local papers state that 
the Mayor has signed a resolution directing the City Comp- 
troller to advertise for proposals for $210,000 funding bonds. 


Sea Isle City, Cape May County, N. J.—Bond Offering.— 
Proposals will be received until 8:30 p. m. Dec. 12 by the 
Finance Committee of the City Council for the following 
30-year coupon bonds: $20,000 5% street-improvement, 
$5,000 5% fire, $6,000 5% gas and $14,000 4% gas. De- 
nomination $1,000. A. L. Muller is Chairman of Finance 
Committee. 


Seattle, Wash.—Bonds Voted.—According to local papers, 
propositions to issue bonds for a municipal light plant and 
$46,000 bonds to absorb the debt of Georgetown were 
favorably voted upon Nov. 8. 

Bonds Defeated.—It is further stated that the following 
bonds failed to receive the required three-fifths majority: 
$192,000 to re-grade Fourth Avenue and Jackson Street, 
$40,000 for a steel bridge over Fifteenth Avenue and 
$1,000,000 for a new city hall. 

Bonds to be Offered Shortly.—On Nov. 21 the City Council 
authorized the City Comptroller to advertise for bids for 
$421,000 general fund bonds, $46,000 Georgetown bonds, 
$100,000 municipal lighting bonds, $400,000 garbage bonds 
and $1,000,000 bark bonds. The Thos. J. Bolger Co. of 
Chicago and Hayden, Stone & Co. of Boston recently made 
a joint offerof 102.80 for the $1,000,000 park bonds. This bid 
was withdrawn, however, owing to the action of the Finance 
Committee in reporting against the sale. 


Sheboygan, Sheboygan County, Wis.—Bond Offering.— 
Proposals will be received until 3 p. m. Dec. 15 by Theo. 
Dieckmann, Mayor, and John M. Steimle, City Cierk, for 
$96,000 “'4% refunding bonds, being part of an issue of 
$114,000. 


Authority Sections 926 11,942-c and 943, Statutes of 1898 and amend- 
ments thereto. Date Sept.11910. Interest semi-annually at the Chemical 
National Bank in New York City. Maturity $6,000 yearly on March 1 from 
1914 to 1929 inclusive. Certified check on a national bank (or cash) for 
3% of bonds bid for, payable to the City Treasurer, is required. Official 
circular states that there is no litigation pending concerning the validity 
of said bonds. 


Sherwood, Defiance County, Ohio.— Rate of Interest.—We 
are advised that the $1,425 electric-light bonds awarded 
recently to M.S. Pond of Somerset at 104.46 (V. 91, p. 1345) 
carry 6% interest. 


Shickshinny, Luzerne*County, Pa.—Bonds Voted.—This 
borough has voted to issue $6,000 bonds. Up to Nov. 26 
no action had been taken by Council regarding their issuance. 


Southold Union Free School District No. 9 (P. O. Matti- 
tuck), Suffolk County, N. ¥Y.—Bond Sale.—On Nov. 28 the 
following 5% bonds were awarded to Adams & Co. of New 
York City for $14,636—the price thus being 106.057: 


$13,000 school-building-enlargement bonds. Denomination $650. Ma- 
turity $650 yearly on Dec. 31 from 1913 to 1932 inclusive. 

800 school-bullding-site bonds. Denomination $400. Maturity $400 
on Dec. 31 in each of the years 1911 and 1912. 

Authority, election held Oct. 27 1910. Date Nov. 26 1910. 
Jan, 1 and July 1, 

Sparta School District No. 1 (P. O. Sparta), Monroe 
County, Wis.—Bids Rejected.—The following bids, all of 
which were rejected, were received on Nov. 26 for the $5,500 
5% school-building bonds described in V. 91, p. 1402: 





Interest 


es Te We EU YR eS a $5,505 
N. W. Halsey & Co., Chicago__par and interest, less $50 for legal expenses 
Farson, Son & Co., Chicago......._..-- par, less $50 for legal expenses 


Hanchett Bond Co., Chicago-_-_--par and interest, .less$95 for legal expenses 
Sterling, Whiteside County, Ill.—Bond Election.—Reports 
state an election will be held Dec. 15 to vote on a proposition 
- mone $4,000 5% (city’s portion) Locust Street paving 
onds. 


Denomination $500. Interest to commence Feb. 1 1911. 
$500 yearly from 1913 to 1920 inclusive. 


Stoneham, Middlesex County, Mass.—Bond Sale—On 
Dec. 1 the $1,000 water and $2,000 sewer 4% bonds described 
in V. 91, p. 1470, were awarded to R. L. Day & Co. of Boston 


Maturity 


at 104.53 and accrued interest. The bids received were 
as follows: 

Bid: Day O00 ook 104.43) Adams & Co_............... 104.01 
a is ie as 104.25) Blake Bros. & Co__________-_ 103.89 
Geo. A. Fernald & Co_____-_- 104.21| Perry, Coffin & Burr_______-_ 101.80 


Above bidders are all of Boston. 
Maturity of water bonds May 1 1930; sewer bonds June 1 1928. 


Stratton, Hitchcock County, Neb.—Bond Offering.—Pro- 
posals will be received until 1 p. m. Dec. 9 by Fred Shot- 
bolt, Village Clerk, for $12,000 6% water-works bonds. 
Denomination $500. Maturity 20 years. 

Summit, Union County, N. J.—Bond Sale.—The $72,000 
416% 30-year funding bonds, bids for which were rejected 
on Sept. 20 (V. 91, p. 823), have been sold, we are advised, 
at private sale. 

Superior, Douglas County, Wis.—Bond Election Proposed. 
—According to reports, an election will be held to vote on a 
proposition to issue bridge bonds. 

Tacoma, Wash.—Bond Offering.—Additional details are 
at hand relative to the offering on Dec. 8 of the $405,000 


gold coupon (with privilege of registration) public-wharf and 





dock bonds described in V. 91, p. 1402. Proposals for these 
bonds will be received until 2 p. m. on that day at the office 


of A. V. Fawcett, Mayor. 


Authority election held Oct. 29 1910; also Sections 7 and 152, City 

arter. enomination $1,000. Date Jan. 1 1911. Interest (rate not 
to exceed 5%) payable semi-annually at the fiscal agency of Washington in 
New York City. Maturity Jan. 1 1931. Bid to be made on a form fur- 
nished by the city. Purchaser to pay accrued interest. Official circular 
states there is no litigation pending affecting these bonds; also that the 
city has never defaulted in the payment of any of its obligations. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Trumbull County (P. O. Warren), Ohio.—Bond Sale.— 
On Nov. 28 the following bids were received for the $10,000 
5% coupon bridge-building bonds described in V. 91, p. 1470: 


Union Nat. Bk., Warren.*$10,465 00|Stacy & Braun, Toledo___$10,259 70 
West. ReserveNat.Bk.,War 10,292 00/ Otis & Hough, Cleveland. 10,252 00 
Seasongood & Mayer, Cin. 10,278 00| Weil, Roth & Co., Cincin. 10,252 00 
Sec.Sav.Bk.&Tr.Co., Tol. 10,267 00/C. E. Dennison & Co., Cle. 10,237 75 
| Hayden, Miller & Co., Cle. 10,222 00 
*We are advised that on account of a clerical error this bid was withdrawn 


, — $1,000 each six months from Mch. 1 1912 to Sept. 1 1916 in- 
clusive. 


Tyler, Smith County, Tex.—Bids.—We are informed that 
negotiations are pending for the sale of the $11,000 5% 
10-30-year (optional) water-main bonds, registered by the 
State Comptroller (V. 91,§}p. 747) on Sept. 1. 

Union, Union County, Ore.—Bonds Not Sold.—According 
to reports no sale was made on Nov. 21 of $71,000 water- 
works and $12,000 refunding 5% 10-20-year (optional) bonds 
offered on that day. ; 

Union County (P.O. Marysville), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Dec. 10 by Bert J. 
Shelton, County Auditor, for $30,000 5% coupon gravel and 
stone road bonds. sg<@ <= 

Authority Sections 6,926-50 and 2294, General Code. 
$500. Date Dec.1 1910. Interest semi-annually at the County Treasurer’s 
office. Maturity $2,500 each six months from June 1 1911 to Dec. 1 1916 
inclusive. Certified check for $500 is required. Bidders to satisfy them- 


seves as to legality of bonds before bidding, as bids must be unconditional 
and made on blank forms furnished by the Auditor. 


Union County (P. O. Elizabeth), N. J.—No Action Yet 
Taken.—The County Collector writes us, under date of 
Nov. 26, that no action has yet been taken looking towards 
the issuance of the $50,000 hospital bonds mentioned in 
V. 91, p. 824. He adds, however, that something will be 
done soon. 


Vandalia, Fayette County, Ill.—Bond Sale.—On Nov. 14 
the $10,000 6% coupon electric-light and water-works bonds 
dated Dec. 1 1910 and described in V. 91, p. 1281, were sold 
to Farson, Son & Co. of Chicago at 106.33. Maturity $500 
each six months from June 1 1912 to Dec. 1 1921 inclusive. 

Ventnor City, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. Dec. 7 by E. Steelman Royal, City 
Clerk, for the following 5% bonds. 


$25,000 sewer bonds. Date Sept. 11910. Maturity Sept. 1 1940. 
50,000 Ventnor Avenue improvement bonds. Date Nov. 1 1910. Ma- 
turity Nov. 1 1940. 
Bonds a be registered as to principal only. Certified check for 2% 
of bid, payable to Robert W. Bartlett, City Treasurer, is required. Bids 
must be made upon blank forms furnished by the city. 


Walworth, Walworth County, Wis.—Bond Offering.— 
Proposals will be received until 8 p. m. Dec. 5 by H. I. 
Coon, Village President, or Amos H. Hitchcock, Clerk, for 
$18,000 5% water-works-construction bonds voted on Aug.16 
(V. 91, p. 747). 


Denomination $500. Interest annually beginning Feb. 1 1912. Ma- 
turity $500 yearly from 1916 to 1919 inclusive, $1,000 yearly from 1920 to 
1923 inclusive and $1,500 yearly from 1924 to 1931 inclusive. 


Warren, Trumbull County, Ohio.—Bond Sale.—Reports 
state that on Nov. 19 the four issues of 414% coupon (city’s 
ortion) sewer bonds, aggregating $23,630, described in 
v. 91, p. 1201, were awarded to the Western Reserve Na- 
tional Bank in Warren. 


Waynesfield School District (P.O. Waynesfield) , Auglaize 
County, Ohio.—Bond Sale.—According to reports,on Nov. 19 
the $18,000 5% coupon school-building bonds described in 
V.91, p. 1402, were awarded to the New First National Bank 
in Columbus at 105.45. 


Maturity $500 each six months from March 1 1912 to Sept. 1 1929 
inclusive. 


Webb City, Jasper County, Mo.—Bond Election Proposed. 
—An election will be held, it is stated, to vote on a question 
of issuing $25,000 cemetery-site bonds. 

Wellsville, Columbiana County, Ohio.—Bond Sale.—On 
Nov. 26 the $6,000 444% 20-year park-purchase and $2,- 
778 67 5% 1-10-year (serial) street-paving bonds described 
in V. 91, p. 1402, were awarded to Weil, Roth & Co. of Cin- 


Denomination 


cinnati for $9,130 67 (104.009) and accrued interest. Other 
bids received were as follows: 
Premium, Premium: 


“First Nat. Bk., Colum__$342 75| Hayden, Miller & Co., Cleve_$242 00 
es nd & Mayer, Cin... 320 58] Mansfield Sav. Bank, Mansf_ 196 08 


Bond Offering.—Proposals will be received until 12 m. 
Dec. 28 by J. F. MeQueen, City Auditor, for $10,000 444% 
refunding bonds. ' 


Denomination $500. Date Jan. 1 1911. Interest annual. Maturity 
Jan. 11931. Certified check for 3% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. 


waWise County (P. O. Wise), Va.—Bonds Voted.—The elec- 
tion held Nov. 22 resulted in favor of the proposition to issue 
the $700,000 good-road bonds mentioned in V. 91, p. 420. 
The vote was 1,981 ‘“‘for’ to 176 ‘‘against.”’ 

Wood County (P. O. Bowling Green), Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Dec. 12 by 
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F. W. Toan, County Auditor, for $50,000 5% 
highway improvement bonds. 


Authority, Act passed April 4 1900, 94 Ohio Laws, page 96. Denomina- 
tion $1,000. Date: Dec. 15 1910. Interest March 1 and Sept. 1 at the 
County Treasurer’s office. Maturity $5,000 each six months from March 1 
1911 to Sept. 11915 inclusive. Certified check on a bank in Bowling Green 
for $1,000 is required. Purchaser to pay accrued interest. Official ad- 
vertisement states that this county has never defaulted in the payment of 
principal or interest on its indebtedness. 


Wooster, Wayne County, Ohio.—Bond_ Offering.—Pro- 

osals will be received until 12 m. to-day (Dec. 3) by J. B. 

inier, City Auditor, for $5,000 4% coupon bonds, voted at 
a special election on Nov. 17 for the purpose of procuring 
real estate for the erection of a water-works. 


Denomination $500. Date Dec. 1 1910. Interest semi-annually at the 
Sinking Fund Trustees’ office. Maturity Dec, 1 1920. Bonds are tax- 


exempt. Certified check for 5% of bonds bid for, payable to the City 
Treasurer, is required. 


coupon public- 


Purchaser to pay accrued interest. 

Yonkers, N. ¥.—Bond Sale.—A list of the proposals sub- 
mitted on Nov. 28 for the four issues of 44%% registered 
bonds described in V. 91, p. 1471, follows: 


$125,000 $40,000 $40,000 $20,000 


revenue water school city-hall 
bonds. bonds. bonds. bonds. 
Parkinson & Burr, New York------ ai00.665 101.893 101.033 101.033 
C. E. Denison & Co., Cleveland..-- ------ 7 eee 
A. B. Leach & Co., New York__.-- 100.279 103.279 a101.91 a@i01.91 
N. W. Harris & Co., New York (for the four issues) 101.416 
E. H. Rollins & Sons, Boston (for ‘‘all or none’’) 101.27 
Kountze Bros., New York (for the four issues) 101.162 
Perry, Coffin & Burr, New York (for “all or none’’) 101.05 
Adams & Co., New York-.-.-.-----.---- 100.47 SS) eee = 
N. W. Halsey & Co., New York.... ~.-.-.. 102.812 101.777 101.777 


a Successful bids. 

Youngstown School District (P. 0. Youngstown), Ohio.— 
Bond Offering.—Proposals will be received until 12 m. Dec. 
19 for $150,000 444% coupon bonds. 

Authority election held May 17 1910. Denomination $1,000. Interest 
semi-annually at the City Treasurer's office. Maturity $50,000 yearly on 
Sept. 1 from 1934 to 1936 inclusive. Certified check for 10% of bonds bid 


for is required. Bids must be unconditional. W.N. Ashbaugh is Director 
of Schools. 








Canada, its Provinces and Municipalities. 

Burnaby, B. C.—Debenture Sale.—According to reports, 
$116,000 5% sidewalks and water-works debentures were 
awarded recently to the Ontario Securities Corp. of Toronto. 





Carberry, Man.— Debentures to Be Offered Shortly.—We see 
it stated that this place will soon be in the market with 
$1,215 72 and $1,376 44 5% 20-year local-improvement 
debentures. 

Coblenz, Sask.—Loan Authorized.—According to reports 
the Village Council has been authorized to borrow $2,000 
for permanent improvements. 

Dresden, Ont.—Price Paid for Debentures.—We are ad- 
vised that the price paid for the $17,000 44%4% 20-year 
school-building debentures awarded during September to 
W. A. Mackeznie & Co. of Toronto (V. 91, p. 749) was 95.50 
and accrued interest. 

Elbow, Sask.—Debenture Offering.—Reports state that 
proposals will be received for $5,000 permanent-improvement 
debentures. R. Longmore is Secretary-Treasurer. 

Elgin County (P.O. St. Thomas), Ont.—Debenture Sale.— 
Reports state that G. A. Stimson & Co. of Toronto have 
been awarded the $10,000 444% debentures mentioned in 
V. 91, p. 1282. Maturity part yearly for 10 years. 

Estevan, Sask.—Debenture Election.—According to reports, 
an election will be held Dec. 12 to vote on the question of 
issuing $10,000 5% 20-year local-improvement debentures. 

Gainsborough School District No. 229, Sask.— Debenture 
Sale.—We are advised that the $1,700 6% debentures offered 
on Oct. 21 (V. 91, p. 1117), were sold about the latter part 
of that month to the Canada Landed & National Investment 
Co. of Winnipeg at par. The following bids were received: 


Canada Landed & Nat. {Nay & James, Regina__-_.a$1,683 00 
Invest.Co., Winnipeg-__a$1,700 00| Ontario Securities Corpor- 





H. O’Hara & Co., Win- | ation, Ltd., Toronto... a1,667 00 
eee a1,683 00| Tracksell, Anderson & Co., 
| Nh a cick Gi aa aerate 61,702 85 
a For 6s. 0b For 6s. 


Maturity part yearly for 15 years. 

Glenavon, Sask.—Debenture Offering.—Proposals will be 
received, it is stated, for $2,000 permanent-improvement 
debentures. J. C. Copeland is Seceretary-Treasurer. 


Guelph, Ont.— Price Paid for Debentures.—We are advised 
that the price paid for the four issues of 444% debentures, 
aggregating $15,237 46, awarded on Nov. 7 to Brouse, 











NEW LOANS 


NEW LOANS 


NEW LOANS. 





$6,000 
GORDO, ALABAMA, 


SCHOOL BONDS 


Sealed bids for $6,000 00 of twenty-year semi- 
annual five per cent School Building Bonds of the 
Town of Gordo, Alabama, are to be opened at 
the Council Meeting of said town on the 19TH 
DAY OF DECEMBER, 1910. Bonds cannot be 
sold below par. Gordo Is a thriving young town 
on the Mobile & Ohio Railroad of 800 population, 
with no debt, and the leading town of the County. 
Sealed bids should be filed with, 

W. S. CARVER, Mayor. 





$60,000 
TOWN OF KIRKWOOD, GA, 


WATER AND SEWER BONDS 


Sealed proposals will be recelved by the Town 
of Kirkwood, Ga., up to 8 p. m. DEC. 20TH for 
$60,000 00 Town of Kirkwood 5% semi-annual 
interest, Water and Sewer Bonds, maturing 
serially. Bids should be addressed to the under- 
signed and should state on the envelope that they 
are bids for bonds. Each bid must be accom- 
panied by certified check for $1,000 00. The 
right is reserved to reject any and all bids. For 
further information apply to E. M. Willingham, 
Mayor, 540-542 Whitehall St., Atianta, Ga. 








Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 
DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGC 





MUNICIPAL BONDS 


Safest investments 4% to S Write for 


known. Yielding from Circular. 


ULEN & CO. 


CHICAGO 


BANKERS 





$25,000 
Town of Conrad, Montana, 
SEWER BONDS 


Notice is hereby given by the Town Council 
of the town of Conrad, in the State of Montana, 
that the sewer bonds of said town in the sum of 
$25,000 00, bearing interest at six (6) per cent 
per annum, interest payable seml-annually on 
the first of January and first of July in each 
year, will be offered for sale at public auction 
to the bidder offering the highest price therefor, 
at the Council Chamber of the Town Council of 
the town of Conrad, in the town of Conrad, 
County of Teton and State of Montana, on the 
28TH DAY OF DECEMBER, A. D. 1910, at the 
hour of 2 o’clock p. m. of that day. 

The Council reserves the right to reject all or 
me bids or offers of purchase. 

he principal of said bonds to be pare in 
twenty years from the date thereof, and $3,000 00 
thereof redeemable in five years, $5,000 00 re- 
deemable in ten years and $5,000 00 redeemable 
in fifteen years from the date thereof at the 
option of the Town Council. All tenders, bids 
or offers to purchase to be addressed to F. H. 
Pings, Mayor, and a certified check for not less 
than $300 00 to accompany each bid to insure 
good faith on behalf of the bidder. 

Dated at Conrad, Montana, this 19th day of 
November, 1910. 

By order of the Town Councll. 


BLODGET & CO. 
BONDS ‘ 

60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











FORREST & CO. 


BANKERS 
421 Chestnut St.. PHILADELPHIA, PA. 


Municipal and 
Corporation Bonds 





Charles M. Smith & Co 
CORPORATION AND 


MUNICIPAL BONDS 


FIRST NATIONAL BANE BUILDING 
CHICAGO 





$220,000 
City of East Orange, N. J., 


SCHOOL BONDS 
SERIES “*V"—40 YEARS 


Sealed proposals will be received by the City 
Council of the City of East Orange, N. J., ata 
meeting to be held at the City Hall, MONDAY, 
DECEMBER 12 1910, at eight o'clock p. m., 
for the purchase of all or any part of an issue 
of $220,000 Coupon School Bonds (with privi- 
lege of registration) of the City of East Orange, 
Series ‘‘V,’’ said bonds to be dated July 1 1910 
and to mature July 1 1950, with interest at 4% 
per cent per annum, yable semi-annually. 
Bonds to be of the denomination of $1,000 each. 
Both principal and interest payable in lawful 
money at the office of City Treasurer in the City 
of East Orange. The bonds are secured by a 
sinking fund. 

Each proposal must be enclosed in a sealed 
envelope addressed to the Mayor and City Council 
of The City of East Orange, and must be accom- 
panied by a certified check payable to the Re- 
ceiver of Taxes of the City of East Orange, for 
2 per cent of the face value of bonds bid for. 
No bid for less than par will be considered. 
Amount of bids must be stated in both words 
and figures. The purchaser must pay accrued 
interest. 

The bonds will be certified as to legality by 
Caldwell & Reed of New York City, whose opinion 
as to legality, or duplicate thereof, will be de- 
livered to the purchaser. 

The right is reserved to reject any or all bids. 

For further information apply to the under- 


signed. 
LINCOLN E. ROWLEY, 
City Clerk. 








ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Mat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 
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Pee & Co. of Toronto (V. 91, p. 1403), was $15,377, or 
100.916. 

Debentures Authorized.—The City Council, it is stated, 
has authorized the issuance of $9,800 water-works debentures. 


Hamilton, Ont.—Debenture Election Proposed.—Reports 
state that the Works Committee has recommended the City 
Council to submit to the ratepayers in January the question 
of issuing $125,000 street-paving debentures. 


High River, Alberta.—Debenture Sale.—On Nov. 15 the 
$2,900 5% and $1,062 6% local-improvement debentures 
described in V. 91, p. 1203, were awarded to C. H. Burgess 
& Co. of Toronto for $3,790 (95.65) and accrued interest. 


The following bids were also received: 

Geo. A. Stimson & Co., Tor_.$3,730| National Finance Co., Tor_-..$3,657 

Wood, Gundy & Co., Toronto 3,711/| Brent, Noxon & Co., Toronto. 3,596 
All bidders offered accrued interest in addtion to their bids. The 5% 

bonds are payable in 20 installments and the 6% bonds in 8 installments. 


Kamloops, B. C.—Debenture Sale.—Brent, Noxon & Co. 
of Toronto have been awarded, it is stated, $35,223 51 5% 
10 and 25-year fire alarm park and local-improvement de- 
bentures. 

Marianne School District No. 2161 (P. 0. Evarts), Alberta 
—Debenture Sale.—An issue of $800 6%% 10-year school- 
building and equipment debentures was sold on Oct. 27 to 
C. H. Burgess & Co. of Toronto at 100.25. Date Oct. 27 
1910. Interest annual. 

New Westminster, B. C.—Debenture Sale.—G. A. Stim- 
son & Co. of Toronto, it is reported, have been awarded 
$250,000 444% and $123,000 5% debentures. 

Nokomis, Sask.—Debenture Offering.—Proposals will be 
received until 12 m. Dec. 5 by W. A. Armour, Secretary- 
Treasurer, for $4,200 6% debentures, repayable in 20 annual 
installments of principal and interest. 


North Battleford Public School District No. 1438, Sask.— 
Debenture Offering.—Proposals will be received until 12 m. 
Dec. 31 by Frederick Edwards, Secretary-Treasurer, for 
$2,500 6% debentures, repayable in 10 annual instaJ!ments 
of principal and interest. 

Oak Bay, B. C.—Debenture Election Proposed.—It is stated 
that an election will be held to vote on a proposition to issue 
$60,000 water-works debentures. 





Penticton, B. C.—Debenture Offering.—Proposals will be 
received until Dec. 15 by F. E. Tily, Secretary-Treasurer, 
for $20,000 5% street-improvement and drainage debentures. 
coat Dec. 1 1910. Interest semi-annual. Maturity Dec. 1 

Sandwich, Ont.—Debenture Offering.—Proposals will be 
received until Dec. 5, according to reports, for $28,707 83 
416% 20-year debentures. 


Stratford, Ont.—Debenture Election.—An election will be 
held, it is stated, to vote on propositions to issue $10,000 
park-improvement, $15,000 market-building and $41,610 
electric-light debentures. 

Toronto, Ont.—Debenture Election.—According to the 
Toronto ‘‘Globe’”’ of Dec. 1, an election will be held Jan. 2 to 
vote on by-laws providing for the following loans: $1,128,360 
for street railway extensions, $100,000 for good roads, 
$803,700 for a storm overflow-sewer system, ‘‘about $1,000,- 
000” for Bloor and “Parliament streets viaduct, $200,000 to 
improve Ashbridge’s Bay and $50,000 as a grant to the 
Western Hospital. 

Trail, B. C.—Debenture Sale.—On Nov. 21 the $15,000 6% 
20-year water-works debentures mentioned in V. 91, p. 1283, 
a to Campbell, Thompson & Co. of Toronto 
a .50. 


Vancouver, B. 0.—Debenture Election.—According to re- 
by an election will be held to vote on a proposition to issue 
200,000 water-works debentures. 


Vegreville, Alberta.—Debenture Sale.—Nay & James of 
Regina have been awarded an issue of $9,000 6% 10-year 
debentures, according to reports. 

Winnipeg, Man.—Debenture Election.—In addition to the 
propositions to issue the $1,635,000 debentures, to be voted 
upon Dec. 13 (V. 91, p. 1403), the question of issuing $190,- 
000 Osborne Bridge reconstruction debentures will also be 
submitted to a vote on the same day. As already reported 
by us, the purposes for which the $1,635,000 debentures are 
proposed are as follows: $400,000 for a general hospital, 
$400,000 for a municipal hospital, $600,000 for new schools, 
$60,000 for two suburban fire stations, $25,000 for salvage 
corps and $150,000 for new parks. 
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NEW LOANS 





$750,000 


KANSAS CITY, MISSOURI, 
BONDS 


sals wi be received by the under- 
signed, the Mayor and the City Comptroller of 
Kansas City, Missouri, until DECEMsER 15 1910 
at 10 o'clock A.M., for peed game ny of all or any 
art of the following-nam bonds of the City of 
ansas City, Missouri, in the following-named 


a CLASS * A” check for $1,000 00. 
Water Works Bonds, Second Issue_-_$500,000 00 
CLASS “B” 


Fire Protection Bonds, Second Issue_. $50,000 00 


Sealed pro 
cil of the Town of 


1910, AT 


$25,000 
TOWN OF KEARNY, 
Play-Ground Bonds 


Sealed proposals will be received by the Coun- 
Kearny, 
N. J., at the Town Hall, 
8 P. M., for the purchase of 
$25,000 00 434% 20-Year Play Ground Bonds. 
Each bid must be accompanied by a certified 
The Council reserves the 
right to reject any or all bids. 
For further Information, address 


BURTON E. CANFIELD, Town Treasurer. 


$405,000 


City of Tacoma, Washington, 
Public Wharf and Dock Bonds 


Notice is hereby given that on THURSDAY, 
THE 8TH DAY OF DECEMBER, 1910, at the 
hour of 2 o'clock p. m. at the office of the Mayor 
of the City of Tacoma, Washington, in the City 
Hall, sealed bids will be received for an issue of 
City of Tacoma bonds in the sum of Four Hundred 
and Five Thousand Dollars; said bonds will be 
general bonds of the said City of the par value of 
$1,000 each, payable in twenty years from the 
date of issue, with interest at not exceeding 5% 


HUDSON CO., N.J., 


Hudson County, 
ECEMBER 14TH, 





per annum, payable semi-annually at the fiscal 





Incinerating Plant Bonds_-___------- 100,000 00 
Kansas City Bridge Bonds____---_-- 100,000 00 
$250,000 00 


Class ‘‘A’"’ bonds bear interest at the rate of 
four per cent per annum. Class ‘‘B’’ bonds bear 
interest at the rate of four and one-half per cent 


McCOY & COMPANY 


agency of the State of Washington in New York 
City, and are known as “City of Tacoma Public 
Wharf and Dock Bonds,’ issued pursuant to 
Ordinance No. 4295, passed September 21st, 1910, 
published September 23d, 1910. 


per annum. All of these bonds are of the de- Bids for said bonds will be received, based on 
nomination of $1,000 00 each, dated September ist Municipal and the Interest rate proposed by the bidder, which 
lye pe gape ap Slag Hg SEI Corporation Bords ooThe bg pan ed by the City to award the 


—— at the office of the City Treasurer of 
ansas City, Missouri, or at the Chase National 
Bank in the City and State of New York, at the 
option of the holder. 

No bid will be received which Is in whole or in 
part less than par. 


181 La Salle Street, Chicage 


bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right Is also 
reserved to require a bond from a su 1 
bidder for the performance of his contract to take 
and pay for the bonds awarded. 





The legality of the bonds will be pypeores by 
Messrs. Dilion, Thomson & Clay of New York, 
whose opinion as to the legality, or duplicate 
thereof, will be delivered to the purchaser or 
purchasers of sald bonds. 
we Each bid must be made on a biank form fur- 
nished by the City, and must be accompanied by 
a duly certified check on a National Bank doing 
business in Kansas City, Missouri, payable to the 
order of the City Comptroller of Kansas City. 
Missouri, for 2 per cent of the par value of the 
bonds bid for. The right is reserved to reject 
any and all bids. 

‘Delivery of the bonds will be made on Tuesday, 


F. WM. 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bons 


1812 FIRST NATIONAL BANK BLDG 
CHICAGO, ILL. 


For all information apply to John F. Meads, 
Cry Controller. 
ated Tacoma, Washington, November 8th, 


1910 
SINKING FUND BOARD, 
A. V. FAWCETT 


KRAFT 


Mayor. 
J. F. MEADS, 
City Controller. 
RAY FREELAND, 
Commissioner of Finance. 


November 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 
1910. 








Saone 3rd 1911, at 10 o’clock A. M., at the 





office of the City Comptroller of Kansas City, in 
Kansas City, Missouri. Bids will be received at 





the office of the Mayor of Kansas City, Missouri: 
in the City Hall In said City; but no bid will be 
entitled *to consideration unless received by or 
before the hour above set for receiving bids. 

y Printed circulars containing more definite and 
detailed information with reference to said bonds, 
and blank forms for bids, can be had on applica- 
tion to the City Comptroller of Kansas City, 
Missourl, or to Messrs. Dillon, Thomson & Clay 
of NewYork. 


Trust 


ested DARIUS A. BROWN, 
Bes Mayor of Kansas City, Missourt. 
- GUS PEARSON 


Comptroller of Kansas City, Missouri. 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 





COLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


invites accounts of individuals firms and corporations. 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 
Executes trusts of every description. 








OINCINNATI 








Dro, 3 1918. 
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Financial, 


Financial. 








Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 66 WILLIAM STREET 
Corner Pine Street. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New York 





Established 1864 Telephone 2817 Reeto 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 





Cc. B. VAN NOSTRAND 


36 WALL STREET 


INDUSTRIALS 





WE WISH TO BUY 


Birmingham Railway Light & 
Power 4\%s 

Birmingham Railway Light & 
Power 6s 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
265 Broad Street. - New York 


Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 





Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





1850 1910 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Centracts 





JOHN P. MUNN, M. D., President. 





Finance Committee 
ae ey H. KELSEY, Pres. Title Gu. &Tr.Ce. 
wM . PORTER, Pres. Chemical National Ban 
ED. TOWNSEND: Pres. Imp. & Traders Nat. Bk 





Good men, whether expericnced In life insurane 
er oot, may make direct Raagry oe with this Com 
y, for a limi rritory if desired, and scour: 
For thiemse! themselves, in addition to first year's commis 


sion, a renewal interest (nsuring an Wesese for the 
ony 3 ite Home Offie 
ity 


future. Address the Com 
Ne. 277 Broadway, New 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909._........ $3,759,391 25 
Premiums on Policies not marked off ist January, 1969 717,712 70 


EE EE OUR GIIIG owe creases evinccsiahiinns ip tn mda teeia ied dipinis inlin in chin tideee teen cir ciedh alain ide deal $4,477,103 95 
SSS 
Premiums marked off from ist January, 1909, to 3ist December, 1909................ 03,791,557 05 
—==zamm 








Interest received during the year..............-...------ $322,046 46 
Rent less Taxes and Expenses..............--...-.----- 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 
SE. BOSTIOOS . ORIG no oon ccanacsdasndsnenebubscedud $829,378 19 
occurred, estimated and paid in 1909.............-. 1,149,459 56 $1,978,837 75 
[AGS DC incddtocannndmecebcounn $249,891 07 
FOS-IRGEIEREES.. ccccocusescusudssusece 235,520 48 485,411 55 
$1,493,426 20 
-_———_—_—_-_- — ——__________} 
I een ee enn eT a NRE ES Se RY. FE a $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
BOWSPAHSTS, GCVETESSMenss, U6. .c cncnndocatsccrsibapestisccccusbsc $356,913 94 
—_—_—_——_——_—_— 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- SNE. Pili ce &: sinkitin seimcah-on sas than aac tk $2,393,207 $3 
aera aegis: ox 08 $5,461,042 00 | Premiums on Unterminated Risks_ 685,546 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., ON EEC Ae 263,468 95 
& Exchange +p" $4,299,426 04 Return Premiums Unpaid. _.__.-- 120,569 42 
Other Real Esta Certificates of Profits Ordered Re- 
claims due the a o_._. Withheld for Unpaid 
GE teecctsiaocia 75,000 00 4,374,426 04/; Premiums -....._.....-.-...-.- 22,353 49 
—————_—__—— certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 Mt chuciimeunbimn dp ndannay 7,404,890 $3 
Cash in the hands of European Real’ Estate Reserve Fund.... 370,000 
Bankers to pay losses under polli- 
cles t= ~% in foreign countries. 239,948 04 
CN Ss Scapnnnonsoumambede 633,405 13 
METIS. ot. cccccunenae $12,921,890 89 REE, «ch cncvdwdssecesonn $11,260,125 76 











A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof. 
or their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Resty per cent is declared on Le net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B 

WALDRON P. BROWN, ANSON W. HARD, GEORGE W PBUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD . A. RAVEN, 

JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J ER, 

JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C.. CLARK GEORGE H. Y GUSTAV H. SCHWAB, 
OLEVELAND H. DODGE, CHARLES MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN, 

RICHARD H. EWART. HENRY PARISH, WILLIAM A. STREET 
PHILIP A.S. FRANKLIN; A PA EDT, GEORGE E. TURNURE. 


DO Vv 
CHARLES M. —o 


RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 524 ‘a eee 
CHARLES E FAY, ice- President. 
JOHN H. JONES STEWART, 4th Vice-President. 


HERBERT L. GRIGGS, 





Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 
H. MEINESZ, Presid«rt 
Board of Directors: 








H. WALTER, L, D.. Chairman. 
ock & Uyt den Bogaard. 
. A. H. VAIN Ph. REFS. 
* tS gL B and ees & Zoonen. 
of Labouchere,Oyens & Co’s Bank. 
J. A. DUVNSTEE. H. MEINESZ. 
VERARD. G. H. DE MAREZ OYENS 
we Th A. ere, Oyens & Go’s Bank. 


P.M. J. “J. GILISSEN A. her % “ PICHOT: 
Arnold Gilissen. Westerwoudt & Co. 
AUG, KALFF, Ww. M. SCHEURLPER. 
an Kalff & Co. Scheurleer Zoonen 


Acts = Executor, Administrator, Trustee, Guardian, Agent, ete. 
Acts as Trustee of Corporation Mortgages. 











Pllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of its losses 
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United States Trust Company of New York, 


Chartered 1853 
45 sas 47 Wane riche 


GAPITAL, $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS $13,733,303.21 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
recognized trust capacities. 
It allows interest at current rates on deposits 
It holds, maces aud invests money, securities and other property, real or pecsonal, for estates 
serporations ‘and | viduals. 


EDWARD W. SHELDON, President 
WILLIAM M. EINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst .Sec. 


* TRUSTSES 
JORN A. tS gla Chairman of the soara. 
Gustav H. Schwab Lewis Cass Led ° 


W. Bayard Cutting 

William efeller Frank Lyman Lyman J. Gage. Arthur C. James 
Alexander E. Orr. James Stillmar Payne Whitney, William M. Kingsley 
¥itiliam H. Macy Jr John Claflin, Edward W. Sheidon, William Stewart Tod 
Wiliam D. Sloane, John J. Pheipa, Chauncey Keep Yeder Mills 











FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 














CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 











Capital and Surplus, $18,000,000 
{of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown a: 425 Fifth Avenue, corner 35th Street, 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,0)) 
ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Copacitios 
on behalf of Individuals, Institutions or Corporations. 





~ 














IhinoisTrust& Savings Bank 


CHICAGO 
Capital and Surplus 
$13,600,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED 

















ee anata 





Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL SURPLUS, 
$2,000,000.00 $4,000 ,000.00 


Invites Personal and Bussness 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B’way & 78rd Si. 125th St. & Sth Ave. 














Industrial Trust Company 


Providence, R. I. 


CR cccndweetimeenpnnnncvennen $3,000,000 
SURPLUS... 2660 con cssisiseccccccee 3,000,000 
OFFICERS. 

Oyrus P. Brown, President 


Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester. Secretary 
H.Howard Pepper, Asst. Treas. 
Frederick B. Wlilcox,Audites 


BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 


Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott K ht 
James M. Scott Jesse H. Me 


John J. Watson Jr. 

Charies H. Allen 

John B. Branch 

William P. CRapin 

Angus McLeod 
Ezra Dixon 


William H. Perry 
Arthur L. Kelley 
AH. Martin Brown 
George F. Baker 
George M. Thornton 
Cc P. Brown 

Cc . C. Harrington Howard O. Sturgis 
Louls H. Comstock Edward D. Pearce 

Englehart C. Ostby 





~ READY ABOUT JANUARY 15 


Hand-Book of Securities 


January 1911 Edition. 


DESCRIPTION PRICES 
INCOME DIVIDENDS 
Price of Single a $1 00 
To Subscribers of the Chronicle 76 


The Hand-Book ts issued to Bankers and 
Brokers with their eards lettered in gilt on the 
outside cover (in quantity) at special rates. 


Commercial & Financial Chronicle 


Front, Pine and Depeyster Sts. 


DEC. 3 1910.| 


THE CHRONICLE 





xIx 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 


SURPLUS, $2,000,000 


Safe Deposit Vaults 
Authorized to act as Executor, and to receive 


and hold money or 
tvem Courts of w 


Administrators, Assignees 


roperty in trust or on deposit 


or Equity Executors, 
Guardians Trustees. 


Gerporations and Individuais. 
acts as Trustee under Mortgages and 4s 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check 
OFFICERS 


DAVID R. WHITNEY, 


President 


OHARLES F. CHOATE, Vice-President 
ALEX ANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secreta 


. ALLEN, Asst. "Seo. & Treas 


FRANCIS R. JEWETT, Trust Officer 
' CHAS. E. NOTT, Mer. Safe Dep. Vite 


BOARD OF DIRECTORS 
William a Chairman 


Walter C. Baylies 
Alfred Bowditch 

S. Parker Bremer 
Timothy E. Byrnes 
Jharies F. Choate 
Alexander Cochrane 
Philip Dexter 
Willlam Endicott Jr. 
francis W. Fabyan 
William Farnsworth 
frederick P. Fish 


G. Freeman 
Morris Gray 

James R. Hooper 
Ernest Lovering 
Henry H. Proctor 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
David R. Whitney 


George Wiggiesworth 





The Trust Company 


of North 


America 


603-505-507 Chestnut St.. Philadelphia 


CAPITAL.--.---.-.---- 


HENRY G. BRENGLE, President. 
JOS. S. CLARE, Vice-President. 
GHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, 
James Crosby Brown, 
Jobn Cadwalader, 

E. W. Clark Jr., 
Eckley B. Coxe Jr, 
Edwin S. Dixon 
Eugene L. Elifson 
Joseph C. Fraley. 


J. Levering Jones, 
Maicoim Lioyd, 
John Melibennay, 
Richard Wain Meirs. 
Clement B. Newboid 
John W. Pepper, 
William F. Read, 
Adam A. Stull, 


Charies F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 
Cc. W. Amory 
William Amory 
Charles F. Ayer 
John S. Bartlett 
ss Carr 
P. Cheney 
Hon. T.JeffersonCoolidge 
Jefferson Coolidge Jr 
bo nes E. Cotting 
Ajvah Crocker 


Vice-Presidents, WALLACE B. 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


™ $12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 


GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Philip Y. DeNormandie 


Philip Dexter 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
George P. Gardner 


Edwin Farnham Greene 


Robert F. Herrick 
Henry S. Howe 
Walter Hunnewell 


Henry C. Jackson 
George E. Keith Herbert M. Seare 
Gardiner M. Lane Quincy A. Shaw 
Col. Thos. L. Livermore Howard Stockton 
Arthur Lyman Phillp Stockton 
Charlies S. Mellen Charlies A. Stone 
Laurence Minot Galen L. Stone 
Maxwell Norman Nathaniel Thayer 
Hon. Richard Olney Lucius Tuttle 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 


Philip L. Saltonstall 


H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


Charles W. Whittier 
PRESIDENT, PHILIP STOCKTON. 


DONHAM 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Isiand, 








E. 
Ww. 
A. 
Cc. 


Effingham B. Morris, 
Joho A. Brown Jr., 
John B. Garrett, 
William H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 
Henry Tatnall, 

Isaac H. Clothier, 
Thos. DeWitt Cuyler, 
C. Hartman Kuhn, 


Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for ladividuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortgage 
Depositary under Plans of Reorganizatio 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults. 


MORRIS, President. 
Bi. ELY, ist Vice-President. 
A. JACKSON, 2d Vice-President. 
J. RHOADS, ‘3d Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 


MANAGERS: 


Edward J. Berwind 
Randal Morgan, 
Edw. T. Stotesbury. 
Charles E. Ingersoll. 
John S. Jenks Jr., 
Henry B. Coxe, 

Edgar C. Felton, 
William T. Elliott, 
W. Hinckle Smith, 
B. Dawson Coleman 


Harry C. Francis, Edward D. Toland, 

Henry L.. Gaw Jr., Joseph R. Wainwright. 

Howard 8. Graham, William D. Winsor. 
Saniuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 





CAA i mie wiehanen tags eel aesiew $2,000,000 

2 8 SES RN $2,000,000 
DIRECTORS. 

Ro Cc. Taft, Howard O. Sturges, 


Robert H TI. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 

John W. Danieison, 

| poctionaty J. Wells, 


Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan 
Benjamin M. Jacksoz 
John R. Freeman, 
Charles S. Mellen, 


yman B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Kni ht, 
Nelson W. Aldrich, Stephen O. Edwards. 
Samuel R. Dorrance, Frank W. Matteson. 


R. H. Ives Goddard Jr. 
@MERBERT J. WELLS, President. 
EDWARD S. Ne? Vigo poataane. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secre 
PRESTON H.G 
P . Sec’y. 
JOHN E. WILLIAMS, Asst. Seo’y. 


HENRY L. SLADER, Asst. Seo’ 
G. A. HARRINGTON, Asst.Tr.Offic 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 
A. UHRLAUB Vice-President. 
EDWIN F. MACK, Vice-President. 








LL 
JOHN W. THOMAS, Asst. Cashi 
ery yoo a, MANG, Secretary. 


WIL Secre 
JOHN L. LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





Tames Speyer, 
Broad and Chestnut Streets. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
‘and PROFI TS) }$8, 540, 000 


A GENERAL FINANCIAL AND ee 
BUSINESS TRANSACTED 


DIRECTORS. 
John I. Beggs, President Milwauxee Light Heat + 
Traction Co. 
Wilbur F. Boyle, Boyle - Priest. 
James E. Brock, Secreta 
Murray Carleton, Fousbanadé Carleton Dry Goods v« 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.G« 
John D Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 
Wm. G. Lackey, Vice-Presideat and Bond Office 
W.J. McBride, V.-Pres. Haskell & Barker Car (= 
Nelson W. McLeod, Vice-President Grayso: 
McLeod Lumber Co. 
Saunders Norveil, President 
Hardware Co. 
obert J. O'Reilly, M. D. 
m. D. Orthwein, President Wm. D. Orthwe-: 
Grain Co. 
Henry W. Peters, President Peters Shoe Co. 
ti.c Pierce, Chairman Board Waters-PierceO4 | ie 
Refi. s Schiafly, August Schlafiy & Sons 
Stockton, President Majestic Mfg. Cs 


Norvell-Shaple‘s - 








W Chat f the Board 
PHILADELPHIA duns § Wel i gem airman of the Boar 
Cotton. 





L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 








WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
she New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORE. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY E 














XE- 
ab ola NEW YORK AND LIVERPOOL 
BXACHANGES, 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents’ 
FREDERIC ZEREGA & CO. 
Sremen Correspondents 
CPADDEN BROTHERS & CO 
fiavre Correspo 
SOCIETE DS PMPORTATION ET DE COMMIS’N 


Siegfr. Gruner & Co. 
COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 














f Spot Cotton. Orders for Contracts Exe- 
sue rhe theo, Orleans, New York, 





SOTTON: PT RCHASED FOR SPINNERS’ USE 


Liverpool and Havre Markets. 
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Cotton. 


Financial, 


Kinancial. 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Estabiished tn 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New Urieans 
Cotton Exchanges. Also orders for 


CUFFEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COFTON 
d 








an 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN &CO®O., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Steck, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed - the above oe ene. as well in 
New Orleans, Chicage and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 

Frank B. Hayne (in — 
Cotton Broker 

COTTON EXCHANGE BUILDING. 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
a CUSEE IN NEW ORLEANS, Ere. ORK 
ND LIVERPOOL MARKE 














(Other cotton cards on preceding vage.) 


Financial, 


a 


‘THE / AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 
Correspondence Invited 

















EVERSZ 6 COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Saile Street, 
CHICAGO. 
[Established 1865 .} 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 
n Francisco 





Sroulridge UNiver€ez 
Municipal and Corporation Bonds 


FIRST NATIONAL BANK BLDG., 
ene 


Chas. § S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & GO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
171 LA SALLE STREET, CHICAGO 








a 


E.H.ROLLINS & SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS -~4 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { eT viene “ 

















(Estabitshed 1863.} 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


115 BROADWAY 
Members New York Stook Exchange 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
A taney Baga = = = = New York. 


Members of N. Y. and Phiis. Stock ~~ 
New York, New Orieans and Liv 1 Gottea 





Ex New York Ooffee Exchange 
and Chicago Board of Trade. 














TWO SECTIONS—SECTION TWO . 





EC é 


¥ finvatictal 
a (hranicle 





BANK AND QUOTATIO 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS 


REVIEW OF NOVEMBER 

TRUST CO. RETURNS IN NEW YORK 21 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS 
STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS 
CANADIAN MUNICIPAL BONDS 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 
CANADIAN BANKS 








PAGE 
COAL, IRON AND STEEL STOCKS... 46 


DO DO BONDS.... 44 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS... 45 
EXCHANGE SEATS 
INSURANCE STOCKS AND SCRIP.... 48 
MANUFACTURING, NORTHERN MILLS... 47 
DO SOUTHERN MILLS.. 47 
DO 
MINING STOCKS 
REAL ESTATE TRUST & LAND STKS. 
TELEGRAPH & TELEPHONE STKS.. 
DO DO 
TITLE, GUAR. & SAFE DEP. STOCKS. 
WATER BONDS 
MISCELLANEOUS STOCKS 
DO BONDS 


Re” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Decem ber 38,1910. 





WILLIAM: B. DANA COMPANY, PUBLISHERS, 


Front, Pink & DEPEYSTER S1's., NEw YORK. 


—_———— 


| Copyrighted in 1910 according to Act of Congress by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D, 0 
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AUGUST B. 


DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 

AND THE OTHER 

WEST INDIES, MEXICO AND 

CALIFORNIA. 





BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 











COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under eareful adviee. Speelal attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestie and foreign. 





LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE CHICAGO 


HIGGINSON & CO 
London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, Lendona 
Mesars. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY; Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlina 





Members 
NEW YORE, BOSTON, PHILADELPHIA and OCOHIOAGO 
STOCK EXCHANGES 











HPLMONT & CO., 





ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 














THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 - 


Paid to Policy-holders during year 


Legal Reserves, etc. -  - 


Contingency and Dividend Funds 


Assets - - - - 
Insurance in Force - - 


Annuities in Force 


$86,295,388 92 
54,909,648 86 
454,462,074 04 
- 105,660,293 57 
560,122,367 61 
1,441,323,848 00 
2,799,541 86 


CHARLES A. PEABODY, President, 


EMORY McCLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 

WILLIAM F. DIX. 


JAMES TIMPSON, | 


2d Vice-Presidents 


Secretaries 








Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at Close of Business<Nov. 10 1910. 
asses 








. . ct cc cdtbeccccduastgoscene $25,586 05 
fatto States Wiles, c---0---2=socnsosezsoseensea= 1,858,188 30 
ankle how hha he MRT SB 
xchanges for Clearing House, &c---------------- ,343,047 1 
ue from United States Treasurer  abbonsketobn wknd 120,658 24 
Eve ber gent sogemoten PENES os ncdnandocsnsnuews 15,000 
gael A $4,761,301 77 
Legal tender notes---.--.--------- 100, 6.962.189 Ti 
$41,727,112 62 
LIABILITIES ; é 
erie eS Sater seeeel cea ,000 
Undivided profits........--.-------------------- 1,577,679 46 
National nal beek.  % SID. cncccosneccsnccus 267,000 
| eee kOe eee ae 65,185 10 
eed paalk notes outstanding--------------------- 10,838 00 
poate ae firms and corporations. $24,598,203 84 
Banks, bankers and Hast companies 7, 058. ‘206 Fo 
nite es deposits. --.--------- ,000 $1,806.410-06 


$41,727,112 62 
OFFICERS 
WM. H. PORTER, President 
J B. MARTINDALE, Vice-President JAS.L. PARSON, Asst. Cashier 
FRANCIS HALPIN, Cashier H. K. TWITCHELL, Asst.Cashier 
E. H. SMITH, Asst. Cashier 


2 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Nov. 10 1910. 


RESOURCES.’ 
BOGS GRE GGeGlS. ..ccccacsccccccscsccccccase $5,890,451 25 
in. ow akacncacccccccscnsnsesesaenes 601,000 00 
Other bonds and securities...........-.......-.-.- 1,889,870 62 
os Sn advannocceasasusenqesseceus 500 00 


,000 
le SE EE cw cnscccncaccsccccescchemenbons 321,457 35 


— for Clearing House- ---- 


10,961,144 49 
$20,063,923 71 


LIABILITIES. 
Dt Att iin heck abeedwe waewescetedee $1,000,000 00 
Surplus and profits (earned) -..-.-.-.-..---------- 2,617,183 65 
NE, Sanctancnecadnaseshednnen 490,400 00 
Pci ktethad . Odndinewaudceadéesececetbnssobe 16,056,340 06 


$20,063,923 71 
OFFICERS. 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 

GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 

CHARLES A. PEABODY, 

SAMUEL WOOLVERTON, 

CHARLES H.TWEED 

THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 





=—_— 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $11,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM.I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Nov. 10 1910. 


RESOURCES 
on bn caw an ecnwncesen coun $19,275,357 06 
United States bonds (at par) --------------------- 467,020 85 
i Ce cnvaincknannoconhaeresecabian 1,451,865 00 


es ew ansececuanpeeade iene 
Reserve : 
Cash, exchanges and due from U. S. Treasurer_--- 11,834,434 85 


$34,661,027 19 


1,632,349 43 


LIABILITIES 
EE CUNO icc c eng kekunbonsenkgnine tution scocos $1,000,000 00 
Surplus and profits (earned) ---------------------- 1,977,193 36 
COS kG Rad h nec custe sesh cused cikvnenocancs~ 379,100 00 
OGO Oe FO CRI. nn inc acihla odes etnesccarsesn 33,681 20 
EEE gc bCanehhecdeebaeees- Sedncenbascveonns 31,271,052 63 


$34,661,027 19 


OFFICERS 
S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations 


S. G. BAYNE, President. 





Commenced Business April I1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 
Loans and discounts---.-.---..--...-.--..-------- $4,968,644 67 
TE EEE Sc Lc ccuaduannebncnatédedwe 410,000 00 
Other bonds and securities. .-........-..-.-------- 905,772 79 
Cael e@d Gael TRSMNG. .n occ cccccnncccccncccnccce 2,237,960 96 
$8,522,378 42 
LIABILITIES. 
CIEE BIE on is chet dnsenn on ccceesssccosceseces 1,000,000 00 
BS GG BONG dnc ce eccccswccccssceewsccscces 408,937 30 
GRE Sa Sconcncenccsedcccnccunctenessouce 403,400 00 
PE cncnediusernhwihe Gantan ssvsptebesubencen 6,699,344 66 
BOUGRENG FOF TRUNB soc evckcccnncnccectacacseneeeae 10,696 46 


$8,522,378 42 
OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, 2d Vice-Pres. ADDISON H. DAY, Cashier 


H. J. DORGELOR, Asst.Cash. 
INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 





$5,000,000 
9,000,000 


Capital, - - - 
Surplus,- - - - 





OFFICERS. 
JAMES G. CANNON, President 
CHARLES H. PATTERSON, Vice-President 
SAMUEL S. CAMPBELL, Vice-President 
DANIEL J. ROGERS, Cashier 
ERNEST W. DAVENPORT, Asst. Cashier 


DIRECTORS 
Cornelius N_ Bliss 
Robert W. Stuart 
James G. Cannon 
William S. Opdyke 
T. Frank Manville 


Thos. H. McKittrick 
Mortimer L. Schiff 
L. F. Loree 

Eugene Delano 

M Orme Wilson 


Buffalo, FW. p. 


MARINE NATIONAL BANK 
OF BUFFALO 


Statement at Close of Business Nov. 10 1910. 





RESOURCES— 
TRE EAI 4s noe ccssccccscccsceces Mere bi 
— ~:  csiehlglgae — $17,622,044 52 
Cash on Hand and with Banks-............-.-..... 6,224,967 11 
United States Government and Other Bonds----.-... 5,702,730 79 
Banking House and Lot--.-.-.-.....---.-...-.-.-.---- 250,000 00 
$29,799,742 42 
LIABILITIES— 


tt Se isea ~" sqssoakane $500,000 00 
rr 1,500,000 00 1 
Fj  * __ NM pe ner eocoe $2,000,000 00 i 

Serene: MOOG. «05.0 5440s 0000006000 1,000,000 00 

Undivided Profits (earned) -...-....-- 346,313 67 
Total Capital and Surplus Earnings---.-............. 3,346,313 67 
COIIGIOD . « cb sdadcctancbbabas ddbdscndnbadabsve 1,450,000 00 
DOGO aa 5k ccnwedcbdeve Succsbossdanwcbawat 25,003 428 75 
$29,799,742 42 


OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY J.§AUER, Asst. Cashier NORMAN P. CLEMENT, Asst. Cash. 














a 


BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


Tue NaTIonaL Union Bank 
, BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,141,000 





Henry 8S. Grew___.......-.---- President 
Theophilus Parsons-.-_----- Vice-President 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 











CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 


EDWIN S. SCHENCE, 


Deposits 


$25,000,000 


FRANCIS M. BACON, Jr., 
President Vice-President 


ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER WM. M. HAINES, 
Assistant Cashier Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 








BETWEEN PEARL AND WORTH STREETS 





Albany, R, Dp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 


Loans and discounts.....-.................---..- $10,333,076 87 
ee ee WE EE, . oc ccnnnweteneanencees 4,187,796 75 
CE “So pes Us Lee haa act 250,000 00 
Cash and reserve in banks----.--.---------------- 4,114,996 09 
ie Weeds eer WANES. - cnn cic dccamude sie 5,131,800 07 

$24,017,669 78 

LIABILITIES. 

I in cae a ga ewan bnar nee nae SURE $1,000,000 00 
ee RS once ka suetcaebaaw ab 1,708,826 57 
OE i a cccesaasasvantegeeweawes 22,500,00 
Cg rcciicngcnsncngnscntusnnesassgunnenne 976.200 00 


Deposits... 20s ne Horns ncdines Kaecseceonsacbou 20,310,143 21 


$24,017,669 78 
OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Oash. 


Designated Depositary of the United States, 
State of New York and City of Albany 





Items on all New York State and New England points handled direct. 








THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Nov. 10 1910. 
RESOURCES. 





 pegesedebanate 14,750,414 60 
(occa erect a 
EE eaberrecrocose=seceoceee $25,816,226 86 
Ee neeneneestossstescueln oss aie 1 
Basaine Henge gad Branch Bulldings-..---------- "39-003 7 
Cash am banal and due from banks-.-..-....-.-------- 6,739,028 93 
$33,641,797 21 
| Ste eee cece ae mene eet $1,500,000 00 
assadgeoscoss=* ------reteenn tt Hoo eee Se 
Ged’ rots poslty oa 2a-oasas-=- 99 976.908 G8 , 
pee proetas es 10°08 787 Of 
vines posits = Be ee es na YT ——ee $9,967,506 96 


$33,641,797 21 
COMMERCIAL AND SAVINGS DEPARTMENTS. 
OFFICERS. 








Paterson, FH. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 


$2,420,385 73 





U. S. and other bonds-...-.-.------- 672,450 00 
————_ $3 092, 835 73 

Cash and in banks----.-.-....------ 1,106,162 81 

Due from Treasurer, U. S....------- 17,550 00 

Demand loans--.-.---.-...--.-------- 473,143 45 
—————-_ 1,696, 756 26 
PRA Cicencnconcseeucesosssocesthnaneonn 308,800 00 
$4,998,391 99 

LIABILITIES. 

WE MEN pcaccccunccceccccapccccescstcebess $500,000 00 
Surplus and profit and loss---...-..--.-....-------- 675,208 66 
Gad cdnccubaddsoncecscncesnnvasssasns 346,297 50 
CS wndntawesancedsacectouccanessccoscanes 3,312,885 83 
United States bond account--.-..-.--.---.-.-.-.---- 164,000 00 


$4,998,391 99 

OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 


ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 























SIRS ACMR Ma RLSM | ENA batiGtn, Sea in 
GEORGE E. CLAWSON, Vico Pres. fait EODOs "AYERS, Asst JOS. W. CLEVELAND, H. M. PARMELEE, 
R. 8. MASON ENOCH he ey ler ROBERT WILLIAMS. 

Suerin BOLTR, Vice Vice-President B PORGe eh COURTNEY Auditor PROMPT ATTENTION GIVEN TO COLLECTIONS. 
—_- — — 
INCORPORATED 1900 
Franklin Nat! 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS NOV. 10, 1910. 

RESOURCES. ; LIABILITIES 
Loans and discounts OD Fe CI airsiinsiitectseseenattssnencesnsnieictnnenesacsinne $1,000,000 00 
Due from banks 5,743,261 76 | Surplus and net profits......................-.... 2,722,519 96 
Cash and reserve... © AB Br Ot a ness aesecctescsenereesenee 542,400 00 
Exchanges for Clearing House............... Fe II iersaiicacesnocncsennniesicidssnscimacencinenewnnicisiiiie 31,846,540 85 
$36,111,460 81 $36,111,460 81 





J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 

JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
c.S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 
Res RM GIRRORINNE cise cn cence ccecccesnncacs $4,073,520 73 
Due from banks and bankers---...-..........-- -- 3,594,612 11 
Real estate and securities-----.--.--------.-._.-- 1,471,143 86 
SE SUD MINBGe van wcnn en cccceccnncesnncss 550,000 00 
DE pans chee ssc kchiRenanhnnratsseawbuecdecsuans 1,007,719 00 
$10,696,995 70 

LIABILITIES 
DT Cit ridevcheinnenbenedie Khaaae keene $400,000 00 
Surplus and undivided profits............-...---- 1,263,983 43 
Gs ccakdenebenetesehkcnasbabuaecesoonen 374,200 00 
t EEE ino cdcacactsbandsnseeeesbsutensueenadenn 8,658,812 27 


$10,696,995 70 


GEORGE T. SMITH, President. REBERT E. JENNINGS, Vice-Pres. 
EDWARD If. EDWARDS, Cashier. 


ONITED STATES DEPOSITORY. 





Rewark, FR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Nov. 10 1910. 


RESOURCES. 
EOOR6 a6 Meco Se oiiinncacccccsssscccsiccase $11,806,199 00 
PE ccd baka nedines nonnckpnemmewakenwe 300,000 00 
See RORS DOGG. oc cncnudpchaddeoasdibad 600,000 00 
Bonds to secure United States deposits.......---- 125,000 00 
Se SE ON OO. oo on on bac censcdedademoan 754,767 91 
Nc cen naduapcgiehigacdud ame 546,809 32 
ku ada coee au sumemmae ween te 2,594,494 98 


$16,727,271 21 


LIABILITIES. 
PE Mob ncc eh adndyunanssheuednoonendae $1,500,000 00 
SE PNG ce nddsosceestacdnaceoosoosecsess 1,500,000 00 
CRE VINOe MTOM. .. 2c n ccc ce wen cwccecccces 874,733 93 
National bank notes outstanding-.-.......-.....-- 597,997 50 
Notes and Bills Re-discounted----.---....-...---- 700,000 00 
Due depositors... ..-.- 2-000. - cen en nee eeee ee eee 11,121,028 63 
i Mt idee donknadkccoonnbaschoeatene~ 433,511 15 


$16,727,271 21 

WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. ARCHIBALD W. CONKLIN, Cash 
E. D. FARNSWORTH, Asst. Cash. WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement of Condition Nov. 10 1910. 


RESOURCES. 
Loans and discounts. -.-.-------.---------------. 
United States bonds and other securities--.-.----- 
DRBRIGE: OREN. coon c ccc cee wcccccccccsssccsccce 
Cash and due from banks--.-.-.------------------ 


$6,499,565 96 
1,970,293 85 
100 


$10,172,545 03 

LIABILITIES. 
ON rr $1,000,000 00 
Surplus and undivided profits-------------------- 803,983 05 
National bank notes outstanding----------------- 856,500 00 
Deposits. ..........-.---.------------------- =e 7,512,061 98 


$10,172,545 03 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 








ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - 
EARNED SURPLUS 


$525,000 
900,000 


ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. O. MORGAN. Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS, 

















-— — 
Pbiladelpbia, Pa. 
° e ] 
The Girard National Bank. 
CHARTERED 18372. 
STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 
RESOURCES LIABILITIES 
Loans and investments---.-.......... ----------.----- CURA OA C8 T GI ok ecien ain capinenacccansacedsehakebeedencene $2,000,000 00 
i tehnnckkadéecbhodshatabsbsdbibacessns 6,515,737 21 | Surplus and net profits--------.----------------------- 4,298 549926 
Exchanges for Clearing House----..-..--------.-----.--- 2900006. 20 | ClrcuiNGitis oc sete ti cesce ccc... 2222022 cc cccwnccoccons 1,079,200 00 
cS ES ae OBE Sab OD | Damn os Bh bi Sidi de nds Go Sn on nenntncnneccacnscensesde 36,740,176 17 
$44,117,925 43 $44,117,925 43 
OFFICERS. 
FRANCIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JR., Cashier. 
CHARLES M. ASHTON, Assistant Cashier. 
Accounts of Banks, Bankers. Corporations, Firms and Individuals Received, 
CORRESPONDENCE SOLICITED. 
Horfolk, Wa. 
Statement at Close of Business Nov. 10 1910. “7 - 
RESOURCES. FOR ONE HUNDRED AND TWO r Bt 
a and discounts. ..........-.-.----.-------- $3,515,672 26 YEARS THIS BANK HAS BEEN A fs 
te ae FACTOR IN THE COMMERCIAL 
paged house and other real estate -....-----.--- 183,707 49 LIFE OF THE COUNTRY. ITS 
nk se SS ae ae ES Re 27,739 61 
a Tone ae Sie aE I «seinen an FACILITIES FOR THE TRANS- 
LIABILITIES. $7,149,521 77 ACTION OF BUSINESS IN ALL 
co Se SARNIA ate aT SARE See ages $1,000,000 00 PARTS OF THE WORLD ARE 
SL a a ee 500,000 00 
pon AR I gg Re te ea a 140 ee &8 UNSURPASSED. YOUR ACCOUNT 
CI. cilate dil dn Ue oe eu donadesebldoecea 989,697 50 SOLICITED. 
GC Siete oueeiett. as ts ei 4,477,726 92 


$7,149,521 77 





CALDWELL HARDY, President. E. T. LAMB, Vice-President. 
A B. SCHWARZKOPF, Vice-President. W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED vF 
MOST FAVOURABLE TERM*= 





FARMERS AND MERCHANTS 


NATIONAL BANK 
BALTIMORE 


















































THE 
a UNION NATIONAL BANK 
FARMERS’ ANDMECHANICS’ 
PHILADELPHIA 
NATIONAL BANK. ; 
tatement at Close of Business Nov. 10 1910. 
427 CHESTNUT STREET, PHILADELPHIA. RESOURCES. 
ORGANIZED 1807. Loans and Investments....-..-.---------------- $5,946,078 12 
as ca dnbascnieane wkmeinn 813,800 57 
United States, State and City Depository ne ae eee 
Copieet wi... SE BOONE 1) Leanisttine. $0,096.980 48 
Surplus and Net Profits... 1,440,000 aie os a Acmnnegeseunescosnen shea 500.000 00 
Dividends Paid... 13,057,000 —.............................. maa. 
HOWARD W. LEWIS,Presid x. oc telat dtmeaetelaaani — eee 
e s ent whiten 
HENRY B. BARTOW.Cashier. $8,886,780 13 
JOHN MASON, Transfer Officer. 
. OSCAR E. WEISS, Assistant Cashier. W. H, CARPENTER, President. | LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
DIRECTORS : F. C. HANSELL, Asst. Cashier. 
HOWARD W. LEWIS, CLEMENT B.NEWBOLD, C. 8S. W. PACKARD. 
a fn N, P 
SOnN FLEW. GkonGs k. Fanon: “GEO! o: TioMas, Equipped to handle Accounts of Individuals, 
HENRY C. STROUP, JAS.CROSBY BROWN, GC. PURVES. Merchants, Manufacturers, Corporations, 
ACCOUNTSLOF. BANKS AND BANKERS, CORPORATIONS AND Banks and Bankers. 
MERCANTILE FIRMS INVITED. YOUR ACCOUNT SOLICITED 
419-423 CHESTNUT STREET, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 
RESOURCES LIABILITIES 
Loans and discounts...............2.....22-..0-. $29,347,968 53 | Capital stock...................... $1,500,000 00 
I a ncsiccmisininhstiapcnanpapepatoce 9,160,870 17 | Surplus and net profits... 3,890,532 48 
Exchanges for Clearing House................ rR KB 5 Lt EERE Somnctesie rtrene 949,000 00 
ee en 5, AE _X % * % Si phicelalenie RE NeNeuNRONO NITE UERNRIEU TEI 44,118,075 23 











$50,457,607 71 | $50,457,607 71 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier 
DIRECTORS 
N. PARKER SHORTRIDGE, Chaisman of the Board 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


ESTABLISHED 1039 SAFE DEPOSIT & TRUST CO. 
Merchants National Bank OF BALTIMORE 

















Baltimore, Maryland Chartered 1864 Organized 1867 
ieee A OFFICERS 
GLAS H. THOMAS, President. WILLIAM INGLE, V.-P. i 
J. CLEVELAND WANDS, Asst.cash. JOHN B. H. DURN. nag Cates Capital, $600,000 Surplus, $1,800,000 
j . - Acts as Trustee of Corporation Mortgages, Fiscal 
Capital 4 $ | :900,000 Agent for Corporations and Individuals, Transfer 
Surplus and Profits 1,076,774 Agent and Registrar. Depositary under plans of 
Deposits ‘é i 1.957.000 | reorganization. 
P < Acts as Executor, Administrator, Guardian, 
Total Assets - 15,487,000 Trustee, Receiver, Attorney, and Agent, be 


especially organized for careful management an 
settlement of estates of every character. Safes 





DIRECTORS: rented. 
OQUGEAS H. THOMAS, Ave* se ag ogy ek bint 
° ex. brown ° ° = 
fc NTS SSW co.mltae.| CORPORATIONS AND PERSONS. 
0. as. Bonday Jr. -» Salt, &c. ° 
CHAS A. WEBB, WILLIAM INGLE, ’ : 
Ora Mas Sot eel OU Rt pInEcrons 
rits, OLIS and nava res. ’ 
1 TRE aren, “Obst On. whan | ICHARL JRNTEING Pe, WAR, NEEM 
. = we ** . expo ers. 7 J geind =e 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS. FIRMS AND | JOHN W. MARSHAUL, td VP. mane 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. BLANCHARD RANDALL, DOUGLAS H. THOMAS 





CORRESPONDENCE INVITED, 


ANDREW P. SPAMER, Treas. GEO. B. GAMMITE, Asst. Treas 














THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business Nov. 10 1910. 

RESOURCES. 

Loans and investments-.------------------------ $8. 134, 666 36 

we from banks... ........ccsccssecccccccccccce 143 49 

xchanges for Clearing House--.-.-.-----.---------- 1008 098 38 

sh and reserve---....---.--------------------- 2,153,551 80 

$12,293,459 0 

CIABILTIEr “ 

eee eee $1,000,000 00 

Surplus and net profits. .......-.-.-...---.-.---- 1,142,973 95 

Circulation -.--....---.-.----------------------- 994,900 00 

Deposi tS... --------- 2-2-2 o-oo ------ 9,155,585 08 


$12,293,459 03 


JAMES F. SULLIVAN, 
President. 
GEORGE D. McCREARY, 
Second Vice-President. 
WM. P. SINNETT, 
Cashier 


GEORGE H. EARLE JR., 
First Vice-President. 





We solicit the accounts of Banks, Sepemdlane, 
Firms and Individuals, and will be please to meet 
or correspond with ‘those who contemplate making 
changes or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
-assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT.CLOSE OF BUSINESS NOY. 9, 1910 











ASSETS LIAB 
ate Ob bees. .... codsesevisiteod2u5. $1,942,519 11 a a $2,500,000 00 
Due from baaks and bankers__.__.___-.- 6.503. S07 14). ©  Biiibiked dn cccccecteccaccanssnts 7,600,000 00 
Collateral loans____._..............--- 22,317,952 03 Uadiv mided rofits (less expenses and 
Investment securities— ashes ds oie ik then tethers saeiiciomciesaied 2,207 ,690 05 
Stocks, bonds, &c............._..-- 13,846,140 69 Deposits cS hditnny ap adgithmapcatiotanes 33,651,158 15 
ee atin ne neta eatin sae em 236,735 68 
Dt Ph. cccuccaremuideasnannace 2,913,204 11 
as a in ak alain aire isk edbaicich eds 299 44 
$45,858,848 20 $45,858,848 20 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Ist Vice-President. 

CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 

E. 8S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 





— A —] 
=— 








Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Nov. 10 1910. 
RESOURCES. 


Loans and discounts--...-.-............-----.-- $5,768,403 41 
Os cis meinen 644,418 75 
Other bonds and stocks__.........-..-.-.-------- 301,323 70 
Banking House---.---..........--.--..---------- 709,000 00 
Safety deposit vault, furniture and fixtures--------- 30,981 45 
Five per cent redemption fund--.-.-.-...--------- 25,000 00 

CN I en, ce eemennone $603,602 05 

Due from banks-............--...- 1,471,055 66 
—_————————_ 2,074,657 71 
LIABILITIES. ea 
ee ON, Cae Sree occa anebuacaccoe $1,000,000 00 
Surplus and undivided profits.............--.---- 1,013,989 58 
RRR ec tages caine cit eget Ae ecient GRRE ES 496,800 00 
Oo cin mnsndssiteutindd acs adsekiathiietnak 5,942,995 44 
en nna 1,100,000 00 
$9,553,785 02 

OFFICERS. 
CHAS. E. CURRIER, President. 
JAMES S. FLOYD, it. " _ ler. 
JAMES D. LEITN en ag 3 EO RMD? hai. Ooobion. 
DIRECTORS. 


Cc. E. CURRIER, 
H. T. INMAN, 
JAS. 8S. FLOYD, 


F. E. BLOOK, S. M. INMAN, 


JACK J. SPALDING, A. R. SWANN, 
W. F. WINECOFF, A. THORNTON, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


- $200,000.00 
550,000.00 


Capital. . . 
MUPDEMccs st, 4.6 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, 2sst. Oashier 





WE INVITE CORRESPONDENCE 


Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 


sane end favestmeets. .. oo cece cece ec enccces $4,522,981 14 


from DL eAdddebe en nendnctccesscccosions eyo . 

Exch s for Clearing House--.-....-.--.---------- R 
Cash and ORs tans vodéanchvdcectsssucescsnse 1,125,300 71 
$7,007 ,440 94 

IES. 

mee a ce sah crhrenseeneibuis 600,000 00 
Surplus and Net Profits..............--.-------- 803,926 18 
Caren OS « o cewmcccncesdocccceccccuccecesceccse 497,600 00 
DEOIBL b wticcdcncccavdddducesccucendsacssecess 5,205,914 76 
$7,007 ,440 94 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 








Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


Capital, - - - $300,000 
Surplus and Undivided Profits, 290,000 


R. G. RHETT, President 


E. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 


TRANSACTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITE?!. 














FIRST NATIONAL BANK 
OF PHILADELPHIA 
J. TATNALL LEA THOMAS W. ANDREW 
President Cashier 
WILLIAM A. LAW CHARLES H. JAMES 
1st Vice-President Asst. Cashier 
KENTON WARNE FREAS B. SNYDER 
2d Vice-President Asst. Cashier 





ESTABLISHED IW 18538, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition Nov. 10 1910. 


RESOURCES 
Loans and discounts_-._............-..-.--.-_._- 


$4,905,873 2 
Real estate oe = 


ee a i a a ce re ar ee 212, 
United States bonds and premiums--_.--_________ 320/000 He 
Stocks, bonds and claims--.-.--.....-.-..._____-_- 452,956 13 
Cash resources: 

Due from banks--.-----.....-...- $850,249 31 

United States Treasurer_-..--...-_ 40,000.00 

DUPE Denonktelwhienneaceae 524,508 88 
—_———————— 1,414,758 19 

LIABILITIES. ates tag 
NI innit tess ata either esiptoaicoeisintaawensah $800,000 00 
Surplus and undivided profits (net).........-_---- 650,407 92 
a ier ae ee a 800,000 00 
EE Rccccccues sc cebeos isaac ui cacesneee 5,559,632 92 

$7,810,040 84 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 























COLLECTIONS 


This bank is well known throughout the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 
TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 
N. P, LE SUEUR, Cashier. 





W. W. BERRY, Pres. 








A. H. ROBINSON, Vice-Pres. | CHAS. H. WETTERAU, Asst. Cash. 
B. Ransom & d Dougias - ~—N. P. Le Su 
= ° Herbert Johnson ‘Bransford G. M. Neel om 
fe - Robinson Richard C. Plater James B. Richardson 
eck verton W. W. Berr 
M., Gray Jr. R. W. Turner Robt. J. Lyles 











Bank of Commerce 
AND — 


Trust Company 


MEMPHIS, TENN. 


CAPITAL AND SURPLUS 
$2,000,000.00 


Your business respectfully solicited in any or all 
Departments of the Company. 


BANKING INSURANCE 
SAVINGS TRUSTS 
REAL ESTATE STOCKS AND BONDS 
TITLE GUARANTY SAFE DEPOSIT 


T. O. VINTON, President. 
E. L. RICE, Vice-President 
JAS. H. FISHER, Secretary 

















The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10, 1910. 


RESOURCES 


LOANS AND DISCOUNTS $35,926,417 26 


nr Mr cc a ee att aoe ee 7,858,298 95 
‘BXCHANGES FOR CLEARING HOUSE.-_-_..------.--- 1,933,125 85 
ee 5. os 5B deiner asain ne seeare eee 12,024,600 72 





$57,742,442 78 


LIABILITIES 
CAPITAL STOCK.............2.-202002222--0- 220-8 $3,000,000 00 
SURPLUS AND NET PROFITS------------------------ 6,350,222 53 
PPE EMIRTS 2c cccc sens clo iol cabe on cccaamaennnng= < 2,955,700 00 
ae 45,436,520 25 


$57,742,442 78 





SYDNEY F.‘TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. ' 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT,‘ Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE 


BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 











Rnorville, Tenn. 


City National Bank=Knoxville 


Statement of Condition Nov. 10 1910. 


RESOURCES 
NN sn ocd outa ace ee eee © a wend enedow $2,273,115 36 
EOP SECEDE OE CR 550,000 00 
ER te ae Rt A eae ae ee ee ee ee ae 10,837 21 
Repins house, real estate and stocks owned------- 163,595 32 
ash: 


In our vaults, with reserve agents and with 


See oe eo ree cab ckooe 920,941 29 


$3,918,489 18 
LIABILITIES 


EE ea ne ee ee $500,000 00 
rey mn OGG ee ce tewe 134,300 42 
I i e euece 500,000 00 
Certificates of deposit for borrowed money-------- 300,000 00 
RE Oe ae Me | RSP Rae is 2,484,188 76 


$3,918,489 18 
WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashler. 


UNITED STATES DEPOSITORY. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS .IN BULK. | 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.00 
Surplus and Undivided Profits $754,829.00 
Deposits - - - - $6,675,202.00 
Total Resources - - $9,197,927.00 





W. OC. DIBRELL, Vice-President. J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President J. 8S. McHENRY, Cashier. 
Q@. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 


10 


@Mobile, Ala, 


THE PEOPLE’S BANK 
OF MOBILE, ALA, 
$150,000 


672,000 
2,000,000 


Largest Percentage of Surplus and Profits 
to Oapital of any Bank in ALABAMA. 


Capital, : - 
Surplus and Profits, - 
Deposits, - - 


J. W. WHITING, President. 
JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


_—- 
a 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 


Loans and discounts........-.--..---.---------- $7,362,566 99 
TES «ou td sp dadine taka ebedin ogevecevasocce 241 79 
United States bonds and premiums------.-...-.---- 1,117,500 00 
State of Alabama and other bonds and stocks----.-. 405,000 00 
REE IRF aN RR Te Ri 145 ,000 00 
Cash and due from banks, &c-...-......-....-.---- 3,493,095 00 
12,623 404 30 
LIABILITIES. . 
OS  erircceenatetene eorets 
RSE Ieee: i! 
see eS atoms cappedeiear ie 1,000,600 00 
poms Pt Tn. .cccssnespasguasoesanenun 150,000 00 
ss 
tndividual [acaba abcaheuscocasmann $7,828,191 54 
a aa cates inte ey os wth whee Cebit 1,507,577 56 
DE Seek wanncdbcndeccednos 100,000 00 
9,435,769 10 
$12,523,404 30 


OFFICERS. 
W P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F, S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 





RESOURCES. LIABILITIES. 

LOANS... ....--.-.....~.--- 2-25 2-2---2-2-----------e $14,457,367 42 | CAPITAL ------------------------. . eeeeccccecesccees $2,000,000 00 
RD oe, SAT BNE OS | SPEED (isc cnc c en cenccccnncncesnecnncncecosevecece 500.000 00 
INVESTMENT SFCURITIES---.--...-.-.-------------- 792,813 86 | UNDIVIDED PROFITS------...---------------------- 370,086 95 
REAL ESTATE-..-......--.----.-.-.---.-------------- 53,408 62 | SPECIAL GUARANTY FUND-..--.-----.-------------- 107,138 22 
CASH AND DUE FROM BANKS..--.-.-.-.------------ © 5,560,450 45 | DISCOUNTS COLLECTED BUT NOT EARNED----.---- 84,183 93 
RESERVE FOR ACCRUED INTEREST-----.----------- 50,300 00 

RESERVE FOR TAXES.-.----..------------------------- 55,546 98 

CIRCULATION --.-..--------------------------------- 1,530,000 00 

DEPOSITS ..............-...-..-.----- 222 22---2- 2-2 17,746,784 27 

FOF AL nnn c cece cc esccssvageertsoumivtuccencess $22,444,040 35 TOTAL.......-.---------------2------------------ $22,444,040 35 

OFFICERS 


FRED. VOJEL Jr., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 


DIRECTORS 
Walter Alexander Nathan Glicksman H. August Luedke Wm. Woods Plankington Edward A. Uhrig 
John I. Beggs Frec. T. Goll Geo. P. Miller Chas. F. Pfister Fred. Vogel Jr. 
Wm. Bigelow A. K. Hamilton Robert Nunnemacher Albert O. Trostel 
— 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 


tied Sate RESOURCES 

I Bg he eT ae uae. 28, ; 
) EN eepobesencaeenneconsi er ee Bet -* a 
OVE ES A ee ROS A 7 He ty 7 
one Pashhe > I tik Si ebca des ddgenikwetiots i. 00, $ 
NEW BANK BUILDING? ~222722722227777777-7777--77- 995-358 28 
| viele is consis aie get a air casa aaa ea es 11,503,656 04 
CHECKS FOR CLEARING HOUSE.------ 2,063,708 81 

‘9. (0 § 435) s aap 10,194,023 23 

UE FROM TREASURER UNITED STATES 143,000 00 


23,904,388 08 
$66,952,205 52 





LIABILITIES 
ce meee asiemainctinm en sng ieiibie dae _..- $3,000,000 00 
ee Cass enddbeosecnandaabade and ande 4,000,000 00 
TIEE VEELDD PROPPED Sc on ne cece econ ccc cceccccccccene 1,497,543 14 
CHG EAL LON ook cece n cewsb teeter es ccs cca sesesne 1,195,997 50 
DIVIDENDS UNPAID. |S ANKERS....aesasea0saa «| 

INDIVIDUAL .-------------- 32,000, 








$66,952,205 52 


OFFICERS. 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


Edward B. Butler 
Charles H. Hulburd 


Charles H. Wacker 
Martin A. Ryerson 
Chauncey J. Blair 


FOREIGN EXCHANGE. 


LETTERS OF CREDIT. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
Clarence Buckingham 
Benjamin Carpenter 
Watson F. Blair 


Frederick W. Crosby 
Ernest A. Hamill 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


CABLE TRANSFERS. 





ee ee 
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| Whitney-Central 


Fort Wortb, Teras, 





























Fort W ional Bank 
ort Worth National Ban 
National Bank 
FORT WORTH, TEX. 
" of NEW ORLEANS 
Report of Condition Nov. 10 1910. Statement at Close of Business Nov. 10 1910 
RESOURCES. RESOURCES. 
SR eR Seep Oe 11,829,927 58 
Loans and overdrafts---.------------------------ $2,825,725 21 foags ed yg ge III stick os cians deci acmiinig a aa ‘ 1'819/000 $0 
Banking house --........-.---------------------- 150,000 00 U. S. Bonds to secure U. S. Deposits.....-.-.-.---- 
United States bonds-------.------------------ 300,000 00 St ogy os OP gente ween csenwe cece ccneccesee aks iss ae 
Cash and exchange----------------------------- 2,340,490 97 Real Estate, Furniture and Fixtures.--............. 1,547,372 22 
$6,616,216 18 18 one from Banks and U. S. ‘Treasurer. - Kt tet ss 
LIABILITIES. <n ee AES US 
Sc cinitinsincacehscdinlcbbanctze $500,000 00 a ts ein a natal $20,688,985 94 
Surplus and profits...-.------------------------ 7O8.008 08 | Le dak tude $2,500,000 00 
M...-.-.---------- ’ ) 
a nap RR hmmm acini iaiana 292.350 00 pen appear ieie 1;500.000 00 
SE WHEEE. PUNE Es «ca ccccccocsescencesa 190,776 36 
DE walvddisovbaukiduondnsed $2,677,877 76 chidabe ———— 4.190.178 36 
"RCE 2) ae 1,443,582 56 rculation -...-..------------------------------- 494, 
Fo. weirs MEt scduiolsedecsaananeiadesodasceeuane 12658,537 08 
4,121,460 32 PSNI! 6 03--- 1.444.975 00 
$5,616,216 18 Bilis payable------------------------------------- 900,000 06 
OFFICERS. Total ...----.-.----------------------------------- $20,688,985 94 
K. M. VAN ZANDT, President. CHARLES GODCHAUX, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. | FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Ca-hicr. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. | CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP, Assistant Cashic~ 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cu shier. 
ELLED COLLECT! SARE SSM. Ventas, Sur Meuotoaiee ks eas 
JOHN E. BOU r., Vice=-Pres. i te . Asst. Cash. 
vane COLLECTION FACILITIES. C. L. BAISLEY, Mer. For. Ex.Dept. 
Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 
IS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
Division F. (Banks and Bankers) 
August Blum, Vice-President John F. Hagey, Asst. Cashier 
| ————i 
| 
i 


OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, Nov. 11th, 1910 


an i hae incre DaMAA A ES 5a 











RESOURCES LIABILITIES 
Loans and Discounts. ; ; 4 $29 942,479 65 | Capital Stock ‘ é $3,000,000 00 
Bonds and Mortgages . ° ‘ R 9,263,117 06 | Surplus Fund , 5,000,000 00 
Due from Banks . . $13,021,355 68 Undivided Profits .. . . . 1,012,401 13 
Cash and Checks for Clearing Dividends Unpaid , : ° 471 00 
House ‘ : 9,140,368 87 22,161,724 55 | Reserved for Accrued Interest and Taxes 130,229 45 
Deposits : : ; ‘ : p 52,224,219 68 
$61,367,321 26 $61,367,321 26 
GENERAL BANKING 
Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 
ENOS M. BARTON EDMUND D. HULBERT CYRUS H. McCORMICK ORSON SMITH 
CLARENCE A. BURLEY CHAUNCEY KEEP JOHN S. RUNNELLS MOSES J. WENTWORTH 
ELBERT H. GARY THIES J. LEFENS EDWARD L. RYERSON 
OFFICERS 
ORSON SMITH, President P. C. PETERSON, Assistant Cashier 
EDMUND D. HULBERT, Vice-President C. E. ESTES, Assistant Cashier 
PRANK G. NELSON, Vice-President LEON L. LOEHR, Secretary and Trust Officer 
JOHN E. BLUNT JR., Vice-President F. W. THOMPSON, Mer. Farm Loan Department 


J. G. ORCHARD, Cashier H. G. P. DEANS, Mer. Foreign Department 
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indianapolis, Ind. 


National Bank of Kentucky |THE MERCHANTS’ NATIONAL BANK, 








LOUISVILLE, KY. INDIANAPOLIS, INDIANA. 
Established 1834 Report of Condition Nov. 10 1910. 
RESOURCES. 
OLDEST BANK IN KENTUCKY EE a eo a ee ee $3,626,915 87 
eS CO. a sandbdapocastdbetebstnes J 
Report of Condition at the Close of Business Nov. 10 1910 | Cenk inGanapelis, Marion and other county bonds. 1,649,025 80 
‘ nds to secure deposits---- $61,600 00 
— oa] Due from banks.--.------------- 1,540,393 32 
Loans and Discounts- ---.-.-.---.------------------ $6,230,646 55 | Due from U. S. Treasury. ...-....- 38'600 00 
U. S. Bonds and other Bonds and Stocks-----.------ 2,405,106 13 | Cash (Gold, $388,985 00)....----- 1,024,545 02 
SS Ms ob be cles ceceweencnsnccncenccsdccoses 60,962 00 | ———_ 3,665,138 34 
ee ee puecnacuennsoaneneue 1,195,141 80 | saoaedahianemapeiinea 
Neen ee ee eo panenndoceaesaahe 826,986 88 $8,871,079 81 
———————__ LIABILITIES. 
Total. ..........-----------------------------510,718,848 36 | Capital NTE es tbbannceual $1,000,000 00 
LIABILITIES. } I CO MGS. . Wo ncnnsescassccosusued 930,164 52 
I 22. oe oi doedionced $1,645,000 00 | Deposits bank circulation. ------.---------------- P $39 .997 50 
Ee ind ccbdmedwedpscunsbandeabaneed Se tl, or ee ee One a eons econ eeeseenesesee ’ ’ 
a a ea 365,415 41 United States deposits. -------------22-222-222-- _" 50,000 00 
Fund te Pay Taxes......................-.------ 17,298 50 $8,871,079 81 
Citroen thom < << once nn wc wc wenn ccc ccc eweeoccces 1,645,000 00 } OFFICERS. 
Bonds borrowed _- ---------------- ada hectic OME 65,000 00 O. N. FRENZEL, President. 
se spsep cnn hema? ig aah tat la 2 5,981,129 45 | 5. p. FRENZEL, Vice-President. 0. F. FRENZEL, Cashier. 
BO: Sy RIES SCTE cle aa A xe pee $10,718,843 36 | FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 
DIRECTORS. 
OFFICERS. 
| James F. Falley, Albert Lieber John P. Frenzel 
OSCAR FENLEY, President. : q 
J. M. ATHERTON, Vice-President. en ee Hoary Weal ’ a 
H. D. ORMSBY, Cashier. y ; 


D. W. GRAY, Assistant Cashier. We make a specialty of collections in this State and vicinity, and remit on 
T. J. WOOD, Assistant Cashier. | day of payment at lowest rates. 


Items on Kentucky and Southern Indiana especially invited. | UNITED STATES DEPOSITORY. 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 


CAPITAL, - - - = $20,000,000 
SURPLUS & PROFITS, - - $9,700,000 








GEORGE M. REYNOLDS, President 


E. S. LACEY, Chairman of Advisory Committee HARVEY C. VERNON, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President GEORGE B. SMITH, Assistant Cashier 
ALEXANDER ROBERTSON, Vice-President WILBUR HATTERY, Assistant Cashier 
HERMAN WALDECK, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JOHN C. CRAFT, Vice-President JOHN R. WASHBURN, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President RALPH C. WILSON, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM C. SCHROEDER, Secretary DAN NORMAN, Assistant Cashier 
NATHANIEL R. LOSCH, Cashier FRANK L. SHEPARD, Auditor 
FRANK H. ELMORE, Assistant Cashier H. LAWTON, Mgr. Foreign Dept. 


























Chicago, fll. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 10, 1910. 











& KSOURCES. LIABILITIES. 
EO OE ee ee Ree a nen $2,000,000 00 
REE? OP AC EPO s oe a nnnaniiewacs sonnueo 1,950,023 27 | SURPLUS AND PROFITS---------------------- 1,255,624 62 
Es SE OO ok ORR a edn nudes neantacens =o 17,000 00 | CURRENCY IN CIRCULATION----------------- 1,863,550 00 
EL TED SA CRRA ws now ce ine sc ooe sca snsee 9,245,848 87 | RESERVED FOR TAXES--------------------- " 24,500 00 
BOND ACCOUNT -.-.-..-.-.--....--------------- 829,000 00 
EN os de aidebnenebseaangonane _ 22,002,753 65 
| RRO enc ae Ca REO R hah Ose m a tS $27,975,428 27 ai ae a enn Sa cin wines $27,975,428 27 
OFFICERS. 
JOHN A. LYNCH, President W.T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier 


W.B. LAVINIA, Assistant Cashier W.H. HURLEY, Assistant Cashier 















































| 
Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 

President 


GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
W. E. WARD 


J. F. HARPER 


Cashier 
G. A. COULTON 
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The 


‘Omaha National Bank 


Omaha, Neb. 


Statement at Close of Business Nov. 10 1910 





RESOURCES 
i PERS ola bonnaskhpacsuecanhinnede $6,962,775 31 
Goeriratt EE ERS Tine epee ee eae ry ee 3,061 
Se, wer GerOmeneee. . . on oe ec ck ,937 50 
ee cis ownanscackuc dence 657,016 80 
yangts Furniture and praeures poekotsdatehe eunaie 100,000 00 
; Bond ds for Deposit ReMCn abs baxs $416,237 50 
Die iro m Banks an Approved Reserve 
Pit nakiene doen wdnwosocs 454 
amy kL By reer 1,515,055 57 
ue from U. S. Treasurer------------ ,500 00 4,885,248 03 
$13,389,039 61 
LABEL STIEP- 
eck phace ana ow ddan bnweenongunccausstpns $1,000,000 00 
$a GES oa aG nd nelenn dadeonk bakne nee 200,000 
Undivided Profits ee ee ea RS 383,608 24 
CS itihacas ch wosnnccccanesncusnsueaneds 750,000 00 
CONE Ak ants ale ka oan ccomoustasenmuauantene 11,055 ,431 37 


$13,389,039 61 


J. H. MILLARD J. DeF. — 


President Cashier 
WM. WALLACE FRANK BOYD 
Vice-President ay Cashier 


B. A. WILCO 


W. H. BUCHOLZ 
po Cashier 


Vice-President 
WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
and the Northwest 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION NOVEMBER 10, 1910 


RESOURCES 
Loans and discounts.................2.-0......... $20,055,648 87 
| ESE 288 42 
U. S. and other bonds..............02..... 3,320,440 69 
) AE: Se ROL 7 ee 780,000 00 


9,278,760 63 








$33,435,138 61 


THOS. 














LIABILITIES 

Capital atoche aon 2nsnnss.csccctiscncniciccnsen $2,500,000 00° 
Surplus and undivided profits................ 1,345 696 97 
A annrneptesingsnnnnnipuitinbitiiisihiinaiesttictiickest 1,460,297 50 
RI 5 incest ditilnetisbdeesncovintinatiherinnnchaiised 27,048,660 53 
Sg ae SERS abel aeee aa: Se. as 976 ,000 00 
Reserved for taxes.............................. 4,483 61 
Provident reserve fund..........................-- 100,000 00 
$33,435,138 61 

JOHN SHERWIN, President ; 

= FRED. J. WOODWORTH, 84 Vice-President 


H. WILSON, Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 


A. B. MARSHALL, 2d Vice-President 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 


se | 
B. A. BRUCE > wa 
2 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Nov. 10 1910. 





RESOURCES. 
a nk ct wh ts vis tee $7,706,719 91 
I nr ee cemtings 1,365 09 
United Sinton Make. 6 tsa So he oe A 100,000 00 
DE RC a Re I a le SS 319,850 00 | 
CASH AND DUE FROM BANKS...-.------------ 5,327,709 95 Be 


$13,455,644 95 | 


LIABILITIES. 
Cees Bi ncn ceec nu ches eee elke $1,250,000 00 | 
DEINES canbe ctuturaies date <p cncweiecnkabecas 400,000 00 | 
RIT VIU BONING see coe se sa een nene 125,597 39 
SES SR I Ee eI ons ee Lie aac eee 99,400 00 | 
I ed 550 00 | 
TOE CA CNR hii oi, hc ok a oc is 15,000 00 | 


EEE bed cacitekaktniicutisedsa bin weeuabuses 


11,565,097 56 | U 


$13,455,644 95 | 


OFFICERS. 
WILLIAM A. HEATH, President. J. A. SPOOR, Vice-President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 


DIRECTORS. 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W. A. Heath Edward F. Swift 


Charles M. Macfarlane 


Edward Morris 








| Depo 


THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 


Loans $16,488,073 45 


REAR ESM On tie cdi edcane ccm anaeh 1,486,147 50 
1,104,545 51 
400,000 00 


$2,148,333 06 
2,507,835 63 


4,656,168 69 
$21,805,935 15 
LIABILITIES 
| eee eee. nn 5 dos a ocstctsouaeeue $3,000, 
B 3 Og CS ee eee ae 1,529, 


= $4, se. 271 24 
097 50 
937 7,750 00 


| (irqilation 
aN 


$9,080,587 03 
5,795,229 38 
200,000 


frdividual Deposits 
ok Deposits 
S. Deposits 


15,075,816 41 


$21,805,935 15 
CHARLES A. HINSCH, President. MONTE J. GOBLE, Cashier. 
WILLIAM A. LEMMON, Vice-Pres. CHARLES T. PERIN, Asst. Cash. 
EDWARD SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash. 
FRED. J. MAYER, Asst. Cash. L. E. VAN AUSDOL, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMEDT, 
STATE OF OHIO, CITY OF CINCINNATI. 








i4 


MECHANICS“AMERICAN 


NATIONAL Bank 
St. Louis. 


Report of Condition Nov. 10 1910. 


Cee Bs , a A RL sw idl thie ws ieee indienne wel $13,184,695 82 
and loans and overdrafts------.--------------- 4,361,138 33 
S. bonds and SE ds ncnak pabintiwedtpany swe 2,030,000 00 
MEEMEEE GUUNE, oon on ccenncoccnccnccesesncodne 100,000 00 
on iis to secure U. &. deposits..............------ 4 esi'ss0 b+ 4 
Eom andes nono aga, ist ig 261,074 58 
Ge CEEianscccccccccccc5. CLE 
14,818,895 28 
$36,387,963 41 
peime | TTT een eee es en munewmeinemudpnll $2,000,000 00 
: rolus and DE Actos rebeedsasnoneecea anemia 2.331 60° ++ 4 
eposits— individual ----~~--~-.---844.§40.357 os, 


U.S. Government. --->---7- : 29,406,873 86 


$36,387,963 41 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 


ay wy tt JOHNSON, Vice-Prest. G. TRUMBO, Asst. Cashier 
J. ATTAILE. Vice-Prest. S & yl eh .° 4. 
EPHRON CATLIN, Vice-Prest. sst. 

J. 3. CALFEE, Cashier C. L. BOYE, Asst. Cashier 








rd National Bank 
of St. Louis 


Statement of Nov. 10 1910. 


RESOURCES. 
ROU ne eet, 6b .. oni occ ddccddcuscdan $18,809 306 36 
Se ER SS TR NN 1,139,466 41 
U. S. Bonds and premiums. -.-..-...-------.------ 2,370,045 63 
a Se Ole eels Lahn wee nemedihinad 950,000 00 
i aidan binbnnd omnia tbmduat ae mee 16,052,923 96 
$39,321 742 36 

LIABILITIES. 
MCWULSERURED Cb wa ceadedecsnsecosautedscet $2,000,000 00 
Pt ee Cebbcckosdanaccsccasdubbudcduwes 2,205,279 45 
Ps. bonGdaeacnkckweeccccacabeanetandaeka 2,000,000 00 
PP MDLAdcciirndticonskabseendmesethotodasten 33,116,462 91 


$39,321,742 36 


C. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J. R. COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 10 1910. 


RESOURCES. 


Fomand Séemdaeewiic di eaebnsa +8. 225,946 27 
sie dla eis eee as cian Sica 6,861,275 00 $12, eer. 731 27 
om. -y aad DONE. ccikddidiiaadebnhehdnmesccoe 8.307 71 
ol as b 88 
ERA ELEN LETTS 5,041 12 
72,000 00 
af Bas oN eee i ,342,520 20 
be Other ax Compan 
I oss cites ia tii enieo es bln << .969,667 21 


d Ba 
Checks and Other Cash Items.. °341:848 99 4,654,036 40 
All Other Resources--..............-......-.- 28,157 70 


$25 ,186 878 78 








LIABILITIES. 
A ee A ee Oa NE ne $3,000 .900 CO 
Surplus and t and Undivided Profits................ 5,628,577 52 
od jhe aca edocs divin eves oul $9,619,716 58 
PV sctahae Lahn anak shinn asta ds toe dorian ae a J 06 
Eo is cdiininn mongengases 4,566,161 77 16,280,424 41 
Reserved for igeerest on Savings Deposits-----_-. 60,000 00 
De Cnn ccnntnebdanenketietns 21,857 35 
Forclan'e EEE LMT ORES PEE 196,019 50 





$25 ,186 ,878 78 


ro OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


SRSCEINDINGS JONES, President and Counsel 
JOHN D. DAVIS, Vice-President 

SAMUEL E. HOFFMAN, Vice-President 
nahe nk a Ms wit Vice-President 

HENRY §S PLE AMES, Asst. Executive Officer 
FREDERICK bs Trust Officer 

wm MAR’ , Asst. Trust Officer 

GEO. MEINGSLAND. * Real Estate Officer 


JAMES E. BROCK, Secre 
HUGH R., LYLE, Assistant § tary 
HENRY C. IB BOTSON . Asst. Secretary 
Cc. HUNT TURRaE. JR., Asst Secretary 
Oy ROPPY Assint istant Secretary 

88 
JAMES H. GROVER, Bond Officer 
Cc. W. MORATH, Safe Deposit Officer 


DIRECTORS 


OHN I. BEGGS JOHN D. PAVE 
AUGUSTE WING 
- BROCK as te on FRANCIS 
MURRAY CARLETON s. FFM 
RK BRECKENRIDGE JONES 
HORATIO N. DAVIS 


WILLIAM G. LACKEY ENRY W. PETERS 
W. J. McBRIDE H. CLAY PIERCE 


NELSON W. McLEOD evsver wt ead 
SAUNDERS NORVELL H. STOCK 

ROBT. J. O'REILLY, M.D. SOLUS Ss. WALSH 
WM. D. ORTHWEIN ROLLA WELLS 











St. Josepb, Mo, 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MoO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 
le I ee, .  canbbeukn am ane wnewe co $2,418,830 05 
Ns ee hamins secu aan 181,000 00 
EO En en a 10,926 10 


SESE ALLS ALE NOE 1,395,076 47 





Ie, OCU EIO, GEG. cc ase le ceeds. so nals... 26,300 00 

Five per cent redemption fund with U. S. Treasurer- 9,000 00 
$4,041,1 

LIABILITIES. == 

A en nnn euce wadam $200,000 00 

Surplus and undivided profits-...........-------- 179,578 20 

CR OO. a wiciwcwwicwuwanacumenee 164,297 50 

CN I coc ou ose ses 3 497,256 92 

$4,041,132 62 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts ef Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE NVITED 








ORPORATIONS issuing bonds are invited to 
avail themselves of the service this company 
renders as Trustee, its thorough experience in this 
capacity assuring the greatest efficiency. 
The active and inactive accounts of financial and 
commercial institutions are also received by this 
bank. 


OFFICERS, 


LUCIUS TETER, President. 
EDWARD P. BATLEY, Vice-President. 
JOHN A. McCORMICE, Vice-President 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass't Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY. Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL. 


wu nae day 


pai cet 


gg er he Dp 






National Bank of Commerce 


IN sT. LOUIS 


$10,000,000 
$8,400,000 


J. A. LEWIS, Cashier 








Capital 
Surplus and Profits, 


B. F. EDWARDS, President 





Report of Condition at Close of Business Nov. 10 1910. 
RESOURCES. s 


I i a $10. 152, 656 74 
Seed Cash tiushs....-.-.22220 ib: 1.074:52 526 23 
2, 3 LPN en a ihe $2 300,006 94 
te eS ee 171, 
| Sit 8 
$ an scounts......-.-..----------------- 913, 
Sn MNMENE, 1-55. --cuccss<ccescccacccccecsce 1'500;000 00 
$85,649,524 97 
LIABILITIES. i 
Pa PE cudstaGbaddGeocnceccesctce GAME OD 
Foe Salonen ttigiibasiswedtbcéiduicctoetzcceccce 5,097 50 
msion Fund_----------------------.---------- 8,970 00 
eserved for Taxes [ad tas Coda dewceqcnsensssousscce 140,000 00 
DE cbidoeareevndeneenesestechguanstnogee 57,999,785 48 


$85,649,524 97 





FIRST NATIONAL BANK 


MINNEAPOLIS, MINN. 


Statement at Close of Business Nov. 10 1910. 

RESOURCES. 
Loans and Discounts. -.....-.........----..-....-- $14,246,619 31 
Railroad and Other Bonds---.........-.-.......-- 1,342,081 00 
United States Bonds at par-.-....------.....--. 1,250,000 00 
EE UE cdcmneecs cong enavene<eshocnanemenm 300,000 
Cash on hand and due from Banks.-.-............ 8,607,083 06 

LIABILITIES. ee 
Se ne eo $2,000,000 00 
Surplus and Undivided Profits.................-. 2,383,604 34 
Ge ERIONG Sewebbencnewiewueleccecc i edssccocese 1,068,292 50 
A cand mwnssede 20ne deed cnnakedentqnniows 19,871,742 04 
Reserved for Unearned Discount--.-............... 102,144 49 
SPU PROCITE 4 nn connec nenennnanpensenscenenncesa 320,000 00 

$25,745,783 37 
OFFICERS 
F. M. PRINCE, President 


Cc. T. JAFFRAY, Vice-President 
A. A. CRANE, Vice-President 
GEO. F. ORDE, Vice-President 
D. MACKERCHAR, Vice-President. 
H. WILLOUGHBY, Cashier. 
“6. A. Assistant Cashier. 
P, e: ONE MAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 














NORTHWESTERN 





THE 


MINNEAPOLIS 
ESTABLISHED 1872 





NATIONAL BANK 





The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwes: ot Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK. WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF* 
ITS OF $3.617,184+, TRANSACTS 
THE BUSINESS OF MERCAN: 
TILE FIRMS, INDIVIDUALS, 


BANKS AND CORPORATIONS: 
CORRESPONDENCE INVITED!® 





Minneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 
Loans.end discounts. «.«<o<<-~-...-...-20%-00n- $12,266,925 63 
I ee en nadoekanecndae 5,821 15 
Bonds, stocks and securities_-.-.---------------- 460,937 10 
United States bonds to secure circulation--------- 450,000 00 
Cash on hand and due from banks---------------- 8,961,590 57 
$22,145,274 45 

LIABILITIES. 
Capital paid in...........--.---..---------------- $1,000,000 00 
Surplus and undivided profits-------------------- 1,731,390 22 
Reserved for unearned discount------------------ ,000 90 
Reserved for taxes ------------------------------ 32,000 00 
National bank notes outstanding----------------- 450,000 00 
Deposits... ... 2.25.0 noose cence 18,831,884 23 


$22,145,274 45 
Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 
ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISO™ Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier 





J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
| i. i aie 4d et STANLEY H. BEZOIER, Asst. Cashier; 
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Seattle, Wasb. 


National Bank of Commerce 


Statement at Close of Business Nov. 10 1910. 
- oe a 4d lis” warrants. ----2=2=22020222 $8.39. ie 3 
seahsierapentaltond end sikarbooah---> La 
Fa eeeSee RoR N I *F bia o16 60 
11,752 60 3,742,871 80 


$14,152,799 93 


a Ldn ETE LES no Te ee Ey $1,000,000 
pew | fen eeneas 11 388 8 
oe 235,000 
ee $8,580,097 13 
RR ee oe ca unaedhinalte 2 ‘288. 18 6 57 
SE GEE cncwotmencdcdosucas "874 652 12 11,742,935 82 


$14,152,799 93 
OFFICERS. 
M. F. BACKUS, President. 
R. R. SPENCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD, Asst. Cashier. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 





THE OLDEST BANK IN WASHINE TON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Nov. 10 1910. 


RESOURCES. 
Pe SO Ecc cnnccnccdcossesceoedsqee $6,433,522 32 
Bonds and other securities. .............-...-..-- 1,039,342 90 
Furniture and Fixtures.-.............-.-....-..-- 95,196 28 
Se POON IG Gabe cbs ccccdsceccccecwcowoccss 2,108,246 67 
ee ncn cdnccnseccenucaseseeces 2,398,108 34 
Redemption Fund U. S. Treasurer-.........-.-.-- 2,500 00 
LIABILETENS. $12,076,916 51 
SE ME cuuibntbideccceccéoccccescecnsncsces $1,200,000 00 
ES Mit nteneewwcuwwwenvidmbsisciteadios 240,000 00 
Undivided prolitec ances cncicnccccccceecccccceee 35,351 23 
ER ES 50,000 00 
PE WididhGcdbguiehwebbubdibececiancadapecnn 10,551,565 28 
$12,076,916 61 
OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President G. F. CLARE, Asst. Cashier 


W. H. PARSONS, Vice-President H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier C. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Mgr. Credit Dept. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10, 1910. 





RESOURCES LIABILITIES 
LOANS AND DISCOUNTS.---.----------------------- $7,870,848 12 | CAPITAL STOCK--------.--..----------------------- $1,000,000 00 
STOCKS, BONDS AND SECURITIES------------------ ROT OF I yirinnnncecinscinndaiingnsideoncainebeataunh 1,035,211 98 
I on eeneesencce 260,834 49 | CIRCULATION -......--------.-.---------.-------.-- 984,700 00 
FURNITURE AND FIXTURES-.---....---------------- OPN 1 SII tiaiinis onociinnncocwcncncansciinabananhbnsisein 19,070,892 37 
U. S. BONDS CI CULATION AND DEPOSITS--------- 1,400,000 00 
ENE EE DANIEL. 6 ccd cncevcncwccccccsswenncesaccce 5,728,432 09 
RE OE II ircncincaesinnhnnndencbabadasdinsinae 3,060,177 93 
$22,090,804 30 $22,090,804 30 
OFFICERS 


D. H. MOFFAT, President 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Cashier 


C. S. HAUGHWOUT, Assistant Cashier 
J. C. HOUSTON, Assistant Cashier 


G. M. HAUK, Auditor 
DIRECTORS 


THOMAS KEELY 
F. G. MOFFAT 


D. H. MOFFAT 
L. H. EICHOLTZ 
J. A. McCLURG 


Cc. S. HAUGHWOUT 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 





| 





McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS, 
SALT LAKE CITY, UTAH 


#600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Capital, 
Surplus, - 


Unexcelled facilities fer handling Collections 
throughout the Recky Mountain Kegion 


CORRESPONDENCE INVITED 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business Oct. 8 1910. 
RESOURCES. 








Loans, discounts and overdrafts_...........---.--- $2,151,402 46 
Stocks and OCs Gnade oncsscsckhuacusicsns 87,786 30 
JR Ar Pn. ct ahob bea wieeeduleenkdxedswade 7,710 00 
Furniture and fixtures- ss deci aha wndeiae tee eh aes susan eb bs en to agl 7,500 00 
DR cprwnulskibnnrntinnciccenapiiensiene 25,000 00 
RR. first mortgage and other bonds... $438,900 00 
De IGE DEB de ccsecandecasces 525,155 49 
GOED G0 BORG Kneis ccc csccqeccose 304;002 5 
1,268,058 06 
Total..------------------------------------ $3,557,456 81 
LI eee 
eee ee $250,000 00 
=~ J aD 125,000 00 
Uadvided wat eet con Weccencdtldummenaece 18'380 it 
ers of credit.----~.-------------.-------~~-.. 5 
Time certificates of deposit...------_ $944,589 26 
Other deposits-~.-------------------- 2,156,112 11 
_—————__ 3,100,701 37 
Des Cleasing Mons0..... 22. ss2cncncscccccscnscse 19, 
0) a $3,557,456 81 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 


M H. WALKER, President. i H. FARNSWORTH, Vice-President 
E. O. HOWARD, Cashier. . E. LAKE, Assistant Cashier. 


JOHN 8B. WALEER, Assistant 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Nov. 10 1910. 
ASSETS. 


Loans and Discounts--.-..-..-..-.-----..-.-.-.----- $6,787,852 90 
United States Bonds at Par....-.-~.-.-.--.-.--.--. 1,054,100 00 
Municipal and Railway Bonds---..-.-.-.-------..--- 1,021,916 39 
Bank Building- -.-.-~..-......-.----<0-20---------- 125,000 00 
Cash and Exchange---.-.----.------------------ 5,007,291 22 

$13,996,160 51 

LIABILITIES. 

Capital -.-..-...-.----.------------------------- $1,000,000 00 
Surplus-.......-...-----2------2222-2---------- 500,000 00 
Undiyided Profits............c.cccccceceeee- ee oee 346,571 94 
Circulation... .......-.- 2c ccncecwncncoces enone 779,250 00 
Deposits... .... 2.22222 e ccc w enc n nn ew een ennee 11,370,338 57 

$13,996,160 51 


Unexcelled facilities for the prompt and economiea) 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 


THE 


First National Bank 


of San Francisco Cal. 


United States Depositary Organized 1870. 


Capital - - $3,000,000 
Surplus and Profits - 1,914,564 
Resources - - 19,000,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier J. H. SKINNER. Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals, 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, - - - - $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directo:s. 





Tacoma, Wasb. 
FIDELITY "*Ssanae™” 
OF TACOMA 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Nov. 10 1910. 


RESOURCES 
Loans and discounts 


Rit cin dcabthneecoedebaannn $1,993,898 40 
ie is BE NE IES ore ccdaccccnsctasecenccoe 324,397 74 
Pt SAEs cube etn ccusasadsnncdiatncseod 600,000 00 
Cash on hand and in banks--.-.................---. 1,342,495 03 
$4,260,791 17 

LIABILITIES 
NO CR inet cncchnapectbncnncescudloatics $500,000 00 
Undivided profits, met-...............-----.----. 446,627 28 
i inc Ral else bas bins ote iehe gina dindene 3,314,163 89 
$4,260,791 17 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


OFFICERS 
JNO. S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
P.C KAUFFMAN, 2d Vice-Prest. 





Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISOO 








Statement at Close of Business Nov. 10 1910. 
RESOURCES. 
Loans and discounts--.-...........---..-..-.-... $11,681,957 66 
Bonds, securities, &c-....-.......-.---.-.-.-.-... 2,568,825 00 
Cash and sight exchange-_--...-..--..-.-...-..... 6,014,408 40 
Redema Gen Fund... incccccnacipccectoccenttasbne 62,600 00 
$20,327,691 09 
LIABILITIES. 
CAE Se cicncedncknednnabentantnnnamneme $1,250,000 00 
Surplus and undivided profits. .-..-............... 1,881,516 35 
GR btccccndincaccacnendusscconmeneenine 904,600 00 
CS cacunttbontedineaekshonnaddeuheeeeniion 15,254,395 28 
Rooted fer MG. i no scinkn ncn ckcicisnndecsscuke 6,004 43 
Account Increased Capital Stock---.........-.--.-. 1,031,175 00 
$20,327,691 0 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


GILBERT 


NEW YORK 


CLINTON 


2 WALL STREET - ° 

















F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on haud 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaABie ADORESs 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
7 LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building | 614 American Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street NEW YORK. PARIS: 7 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. {2335 «..... 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary, 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, - A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8S. MARSTON, 
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VOL. 91. NEW YORK, DECEMBER 3 1910. NO. 2371, 
INDEX REVIEW OF NOVEMBER. 

TO STATEMENTS OF BANKS AND TRUST COMPANIES There was no essential change in material conditions 

ALBANY, N.Y pasaig SaMruie. TENN during November. The elections on Nov. 8, which 

Mational Cocmeeindea Tad. g | Bank of Commerce & Trust Co.. 9 | WETe the event of overshadowing importance during the 

ietiann: ie MILWAUKEE, WIS. Page month, resulted as expected. With sucha tremendous 

rn doe ae an a arb. , | First National Bank__-._.._. 10 | political upheaval and reversal of popular majorities 

MINNEAPOLIS, MINN. —Democratic governors being elected in New York, 

enti Rha sonar ga Ba oc , | Northwestern National Bank... 13| New Jersey, Massachusetts, Connecticut and the 


BALTIMORE, MD. 
& Merchants Nat. Bk. . 
Bank 


Safe Deposit & Trust Co...-..-. é 
BIRMINGHAM, ALA. 

First National Bank---......-- 10 
BOSTON, MASS. 
National Union Bank... .-.-. 3 
BUFFALO, N. Y. 

Marine National Bank-...-..-- 3 
CHARLESTON, S&S. C. 
People’s National Bank-.-..-..-- 8 
CHICAGO ILL. 

Chicago Savings Bank & Tr. Co. 14 


Continental& Commerc’] Nat Bk 12 
Wake frat & Gevin Bonk 
arris 
Inside back cover 
First Nat. Bank of Chicago _-- -- 1l 
Live Stock Exchange Nat. Bank 13 
Merchants Loan and Trust Co.. 11 
National Bank of = —- 12 
Northern Trust Co. Bank ---.--- 
aside 4a cover. 


CINCINNATI, OHIO. 


Fifth-Third National Bank_.-.-- 13 
CLEVELAND, OHIO. 
First National Bank-_......... 13 


Union National Bank......... 


DENVER, COL. 
First National Bank_........- 


DETROIT, MICH. 
Peeple’s State Bank__......--. 4 


FORT WORTH, TEXAS. 
Fort Worth National Bank... 11 


GRAND RAPIDS, MICH. 


Old National Bank_-.-.-..... 8 
HARTFORD, CONN. 
Aetna National Bank-...-...-.. 5 
INDIANAPOLIS, IND. 
Merchants’ National Bank... .. 12 
JERSEY CITY, N. J. 

First National Bank... ....- 4 
K- TLLE, TENN, 

City Natiou. Bank........... 9 


LOS ANGELES, CAL. 
First National Bank... _...._ 


LOUISVILLE, KY. 
National Bank of Kentucky_... 12 





Security Nat. Bank of Minn.... 15 


MOBILE, ALA. 
People’s Bank................ 10 
NASHVILLE, TENN. 
American National Bank. .... 9 
Fourth National Bank_._....-.- 9 
NEWARK, N. J. 
Union National Bank_......-. 4 


NEW ORLEANS LA. 
Whitney-Central Nat. Bank.... 11 


NEW YORK, N. Y. 
Chemical National Bank_-._--.-. 2 
Citizens’ Central Nat. Bank.... 3 


Coal & Iron National Bank--..-- 
Farmers’ Loan & Trust Co___-- 
Fourth National Bank____...--. 


Seaboard National Bank-.--_-.-- 2 
NORFOLK, VA. 
Norfolk National Bank-.-....-. 5 
OMAHA, NEB. 
Omaha National Bank. _...-..-. 13 
PATERSON N. J. 

First National Bank_..-..-..--.-- 4 
PHILADELPHIA, PA. 
Corn Excha Nat. Bank--_-.-. 7 
Farmers’ & Mech. Nat. Bank... 6 


Fourth Street National Bank... 
Franklin National Bank -...-.-.- 
Girard ppeanes. L Dt ak he 
Girard Trus 
Market oe Natke 
Philadelphia National Bank-.-... 
esmens National Bank---.. 
Union National Bank~.-.-.-.-.-.-. 


PORTLAND, ORE. 
United States National Bank --. 


PROVIDENCE, R. I. 
Merchants’ National Bank-..... 5 


ST. JOSEPH, MO. 
Tootle-Lemon National Bank--. 


ST. LOUIS, MO. 


Mechanics’-American Nat. Bank 14 
ae Valley Trust Co_...- 14 
National Bank of Commerce.... 15 
Third National Bank--.....-.-- 14 


SALT LAKE CITY, UTAH. 
McCornick & Co......--....--- 
Walker Brothers...........-.- 

SAN FRANCISCO, CAL. 
The First National Bank--..-...-. 


SEATTLE, WASH. 


Dexter Horton National Bank... 
National Bank of Commerce... 


TACOMA, WASH. 
Fidelity Trust Co...........-.- 


r 
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16 


17 
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WILLIAM B. DANA COMPANY, Publishers. 
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Democratic candidate in Ohio, Judson Harmon, being 
returned by a plurality of over 100,000 votes, as against 
only 19,372 plurality two years ago, and the new Con- 
gress being Democratic by 63 votes, against a Repub- 
lican majority of 47 in the present Congress—the 
elections seemed to be a nation-wide protest against 
the radical doetrines which the dominant party by its 
leaders had been exploiting during the last few years. 
This was regarded as a very hopeful sign, especially as 
the revulsion of public sentiment appeared to be par- 
ticularly pronounced wherever ex-President Roosevelt 
had taken a prominent part in the campaign, or where 
those running for office had avowed friendship for him 
or for his doctrines. The election results nearly every- 
where were regarded as an emphatic rebuke of the 
ex-President. 

Another encouraging feature about the popular 
verdict was the fact that those two other radical 
demagogues, Bryan and Hearst, were also, by the re- 
turns, reduced to a position of insignificance. The 
Hearst ticket in this State polled a smaller number of 
votes than the Socialist ticket, and the imposing 
Democratic majorities obtained in so many different 
parts of the country were pretty generally ascribed to 
the circumstance that for the first time since the silver 
campaign of 1896 the Democratic Party had definitely 
cut loose from Mr. Bryan, he having thus been re- 
pudiated in advance of the election by his party 
associates. “5 

The good effects of the election, however, were in 
considerable measure lost as the month progressed. 
Fears arose lest the Administration at Washington 
and the Republican leaders ofthe old Congress, which 
will not expire until the 4th of next March, should not 
recognize the teachings of the elections, or else re- 
fuse to be governed by them. Certain developments 
towards the close of the month served to intensify 
the feeling of apprehension. Of this nature was the 
beginning of a suit by the United States Government 
against the American Sugar Refining Co., and against 
numerous subsidiary and allied corporations, under 
the Sherman Anti-Trust Law of 1890, seeking to en- 
join them all from a continuance of business under 
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existing arrangements. This was a very disturbing 
proceeding, inasmuch as it served to remind the pub- 
lic anew of a fact which it had been striving diligently 
to forget—that the suits against the Standard Oil 
and the American Tobacco companies were still pend- 
ing in the U. 8. Supreme Court, and that the coun- 
try’s highest judicial tribunal had not yet definitely 
determined the scope and operation of the Sherman 
Law. James M. Beck, General Counsel for the Ameri- 
can Sugar Refining Co., voiced the general sentiment 
among business men when he said: “It is unfortunate 
that business men cannot conduct a legitimate busi- 


ness enterprise without subjecting themselves to pro- | 


ceedings under a highly technical statute, about the 
meaning of which the Courts do not agree, and about 
the wisdom of which most thoughtful men of all 
classes are in serious doubt.”’ 

The prominence given to the reaction in trade, 
which has been in progress for some months, also 
served in a measure to dampen spirits. In its issue of 
Monday, Nov. 28, the New York ‘‘Times” published 
an interview with J. J. Hill, Chairman of the board of 
directors of the Great Northern Railway Co., in which 
Mr. Hill expressed the opinion that many thousands of 
men would be thrown out of employment next year. 
He referred to the prevailing extravagance and to the 
fact that so much energy was being wasted in non-pro- 
ductive enterprises, among which he enumerated par- 
ticularly battle-ships and the like. The railroads, he 
stated, are curtailing their outlays in every direction, 
and as to other business interests, this is what he had 
to say: ‘‘Well, I happen to know they are making no 
further provisions looking toward improvements or 
extensions than we are. It isn’t because they haven’t 
the money, but because there are no inducements, 
considering public sentiment and business outlook, 
for them to invest it.” 

As it happened, about the same time the result of 
inquiries sent out to 3,000 members of the National 
Association of Manufacturers was made public in an 
article in the current issue of ‘‘American Industries,” 
the organ of the Association. From these inquiries 
it appeared that the general manufacturing business 
was only fair. The Secretary of the Association 
summed up in these words the result of the tabulation 
of the 2,000 answers received: ‘‘There is no calamity 
m sight—nothing so menacing that people need be 
unduly alarmed; but conditions are unsatisfactory 
and they can and should be improved.” It remains 
to be said that the customary monthly statement of 
the U. S. Steel Corporation, giving the aggregate of 
unfilled orders on the books of the companies con- 
trolled by it, showed a further reduction in these or- 
ders during October, bringing the total down to 
2,871,949 tons Oct. 31, against 3,158,106 tons on 
Sept. 30, 4,257,794 tons on June 30 and 5,927,031 
tons on Dec. 31 1909. 

One of the leading elements of uncertainty was as 
to whether the railroads would be allowed to make 
their proposed advances in rates, so as to compensate 
for the rise in the operating expenses of the roads, 
chiefly as a consequence of advances in wages. Early 
in the month, a ruling was handed down by the Inter- 
State Commerce Commission in a group of cases in- 
volving advances in railroad rates in the South two 
years ago. The higher rates had been in effect in the 
interval, and the ruling of the Commission was to the 








effect that the rates complained of were not unjust, 
unreasonable or excessive. Much comfort was de- 
rived from this decision, and from certain remarks con- 
tained in the opinion of the Commission. A speech 
made by Chairman Knapp of the Commission before 
the Railway Business Association at a dinner Nov. 22 
also afforded grounds for encouragement, Mr. Knapp 
expressing his view in the following question: ‘‘Must 
we not in the larger public interest, whatever may be 
thought by this or that shipper, make the business of 
furnishing railroad transportation so desirable to 
the investor that the necessary funds for betterments 
and extensions will be forthcoming?” On the other 
hand, the Commission announced further suspension 
of advances in rates which had been contemplated by 
the railroads in various parts of the country. More- 
over, shippers at the hearings in the pending investi- 
gations by the Commission continued vigorously to 
oppose any increase in rates at all. Louis D. Brandeis, 
as counsel for the shippers, contended that by scien- 
tific management the railroads could effect a saving of 
$300,000,000 a year in their expenses. 

On the Stock Exchange the course of values was a 
disappointment. Since the previous July there had 
been a gradual advance in prices, and during the five 
of six weeks immediately preceding the election on 
Nov. 8,the upward movement in values had made 
considerable progress, on the idea that Mr. Roose- 
velt’s activities in the campaign would be signally 
rebuked at the polls and that political radicalism 
would receive a setback, and that thereby the tide 
of radicalism would,for the first time in many years, 
be definitely checked. The result in this respect far 
surpassed expectations. Nevertheless, the market 
the day after the election suffered a severe break. 
The explanation was found in the circumstance that 
those who had bought stocks in anticipation of Demo- 
cratic victories were now realizing on their purchases. 
As on many previous occasions, the favorable event ex- 
pected had been discounted, and now that the ‘‘good 
news” was out, those who had correctly diagnosed the 
situation considered the time opportune for disposing 
of part of their holdings. After a few days the market 
displayed steadiness and then an upward reaction oc- 


curred under which a part of the previous losses was 
regained. Business dwindled away, but the tone re- 
mained strong. This continued until Monday, Nov. 
28, when the interview with James J. Hill, bearing on 
the business situation, was published, and when the 
Government filed its suit under the Anti-Trust Law 
of 1890 against the American Sugar Refining Co. 
Prices then precipitately declined. It also appeared 
that a bull clique with no great financial strength, 
which had been engaged for some time in manipulat- 
ing prices upward, had got to the limit of its resources 
and was now obliged to let some of its holdings go. 
The market closed quite weak Nov. 30. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of Nov.— 1910. 1909. 1908. 1907. 
k sales— 
BNO. of shares --. 10,713,469 18,769,870 24,966,326 9,677,494 
Par value_..-- $963,828,475 $1,697,136,975 $2,389,941,550 $849,293 ,525 
les r value)— 
boon hme ny bds. $39, aa = $84,710,500 $130, -— ene $62,735,700 
Governm’t t bds. 68,000 155,250 
State bonds.-.-. 2, 072: ‘300 3,417,000 5, 587 “300 7,393, "500 
Total bond sales $41,989,000 $88,195,500 $136,554 ,200 $70,284,450 
Jan. 1 to Nov. 30— 
k sales— 
Bio. “a sales _. 154,327,821 197 072,179 174,203 ,992 183,802,334 


Par value_-_--$13, 865, 422,975 $18,040,979,750 $15,553,670, ‘000 $15,934,239,200 


les (par value 
a ty - . bds. 3522, tk ae $1,169, rt _ oon? eee $396,126,300 
6 





Gov't bonds. ,820 833,050 
State bonds -- 39,733,950 35, 134 200 78,921,000 65,323 ,800 
Total bond sales $582,535,850 $1,204,866,000 $916,678,020 $462,283,150 


There was not much change in money at this point 
early in November, but the latter part of the month, 
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with currency returning in considerable volume from 
the interior, and with an increase in the money hold- 
ings and surplus reserves of the Clearing-House banks, 
there was a marked decline in both interest and dis- 


count rates. 


creased volume and rates for commercial paper also 


evinced a downward tendency. 
RATES FOR MONEY IN NEW YORK—WEEKLY. 


Call Loans— 
Stock Exchange—Range for week 
Average for week 

Time Loans— 


Commercial Paper— 
Double names—Choice 60 to 90 days 
Single names—Prime 4 to 6 months 
Good 4 to 6 months 


The course of foreign exehange rates in the early 
part of November was sharply downward, the prin- 
cipal influences then being easier discounts in London 
and firmer money here, and the fact that the Bank of 
England was gaining gold and greatly strengthening 


its position. 


even after discount rates in London again advanced. 
This was due to the drawing of exchange against new 
securities placed abroad, the seasonable increase in 
commodity exports, together with renewed borrow- 
ing in Paris and London by our bankers. 
llth the course of exchange was reversed, and ster- 
ling advaneed, notwithstanding the placing of several 
blocks of new securities abroad. But all other classes 
of remittance were now in light supply and it was no 
longer possible to draw finance bills upon either Lon- 
don or Paris, since money here was now as cheap as 


in London, 


—_——--- 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


could not be made to take advantage of the low pri- 
vate discount rate in Paris. The outlook for a con- 
tinuance of easy money at this centre was also a factor. 
( Covering of outstanding short contracts operated to 
Offerings of time money were in in-| the same end. 
POSTED RATES—BANKERS’ STERLING BILLS. 
Nov. |60 Days.| Demand.|| Nov. |60 Days.| Demand.|| Nov. |60 Days.| Demand. 
, 1 ....|4 83-83 44/4 8634-87||14 _..|4 82-8244|4 86-8614||27 _- Sun|da 
ede toette nase eae | ace Mes ta = /tB [eYS Ie ase aes ese 
be -83 -87||16 -- : -83 4 
-- SB PAM BME 228 | 4 1/4 8244-83] 4 8634-87117 ---14 823g |4.8634 130 _--|4 8234-83/4 8054-87 
e+e % % 25% | 5 ___|4 8234-83|4 8644-87||18 ___|482%4 |4 8614 
1 $l enatilttear [B= [ bela lone Legs geen 
O46 See > Seeks Gikdne = uwecie ap a ba un|day ig 
“<< pais) aseese ida | (£4 | 8 =: Holi|day 21 ___|4 8214-83|4 8614-87||Low |4 82 4 86 
=". Big 44e-4e seit «| 4%4 | 9 ---|4 82-8234|4 86-87 ||22 _--|4 8234-83/4 8634-87||Last [4 8214-83/4 8634-87 
“-rgagg® 9ihgeh HEA = £474 | 10 2--/4 82-82 55|4 86-87 ||23 ---|4 8256-83/4 8634-87 
“7980-5 | asease aa | 4% | 11 ---|4 82-8256|4 86-87 || 24 --- Holi|day 
aipictes-ai “am 44-44% 474 | 12 ___|4 82-8214|4 86-87 |/25 ___|4 8234-83|4 8614-87 
_..8%8 846 51-6 6-53 | 8: Sun|day 26 _._|4 8234-83|4 8644-87 
"1154-6 514-8 56-6 5-56 
---64-6% 64-64% 6%-6% 5%-6 ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
——_—_———Bankers’ Bilis ——_—_—_—— ——Commercial Bills-—— 
Cable On Documents. 
60-Day. Sight. Transfers. Banks. Sor Payment 
Nov. 1....4 8230-4 8235 4 8585-8590 4 8650-8655 48114-82% 482 -4 82% 
2. - ~~ 4 8220-4 8225 48585-8595 48645-8655 4 8134-82 482 -4 825% 
3.4 8210-4 8215 48585-8595 4 8640-8650 481 -81% 4 8114-4 82% 
4....4 8190-4 82 48575-8585 48630-8640 4814-8134 4 8114-4 82 
5....482 -48210 4 8575-8585 48635-8640 481 -82 4 8154-4 83 
92224 8170-4 8175 4 8555-8560 £ 8610-8615 480%-81% 4 8134-4 8244 
The downward movement continued sr HOLIDAY. 
9....4 8165-4 8175 48570-8575 48615-8625 481 -81% 4 8134-4 83 
10._.-4 8160-4 8170 4 8550-8560 4 8605-8615 48034-8114 481 -4 82% 
11___-4 8130-4 8140 4 8540-8550 486 -8605 48034-80% 481 -481% 
12-.-74 8150-48155 4 8555-8560 48610-8615 48014-8114 481 -4 813s 
14__..4 8150-4 8160 4 8555-8560 4 8615-8620 4 8034-814 481 -481% 
15----4 8195-4 8165 4 8570-8580 4 8620-8025 4 80)4-8134 4 8094-4 8144 
16....4 8185-48190 4 8585-8595 48635-8645 481 -8114 4814-4 82 
After the 17....4 8190-4 82 48590-8614 48645-8665 4814-815 4 8114-4 82% 
18__.-4 8220-4 8230 4 8595-86 48645-8650 48134-81% 4 8114-4 82 
19... .4 8210-4 8215 4 859 4 8655-8660 48114-8254 4 8114-4 8234 
20..-- SUNDAY. 
21....482 -48210 48585-8595 4 8640-8645 48134-8244 4 811%-4 82% 
22-4 8210-4 8215 48585-8590 48640-8645 481 -82 4813-4 82% 
23__.-4 8215-4 8225 48610-8615 4 8660-8665 481%-82144 482 -4 83 
24...- HOLIDAY. 
25.---4 8230-48240 4 8615-8620 4 8005-8675 4814-82 4 6114-4 8294 
26--.-4 8220-48225 486 -8605 4 8600-8055 4 81-82% 4 814-4 8235 
ae tae eam tpwmases 4 SSHPaaS tac, f Ses aa 
. . a és 
while attractive exchange arrangements 30_...4 8225-4 8235 486 -8605 48640-8650 48114-82 4 8144-4 82% 


We also add tables to indicate the changes 












































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.| June 30 1910.|Aug. 31 1910, 
$ $ $ $ $ 
i 68,661,600 66,276,560} 67,950,000 68,450,000} 69,400,000) 71,400,000) 74,181,000 7,43 ,000 
us and profits, market value__.._|  _________- 151,339,110) 162,521,568) 169,647,107) 173,845,240) 178,979,744) 181,322,415) 182,546,325 
Surplus and profits, book value_-_-.-.-_ SVOUOE TOS cmawccccie| ccnccccane] ancweecces!| dmptacccael “apeneasstant  sabeesaeueeneee ri 
Pref. D its—Due State sav. banks 37,467,239 28,340,454 35,995,175 39,116,569 38,530,614 40,759,951 43,629,822 35,791,178 
Due te sav. & loan associations_ 414,423 06,316 325,842 776,421 556,498 600 479 89,440 487,719 
deposits not payable within 
Nee nnn ec ccetsl cnasdccese 18,374,269 21,180,942 29,233,840 38,059,940) 49,199,191 34,594,888 
Due as exec’r, admin’r, oy TO - 
ver, » committee, &c_-. 41,773,538 43,641,702 25,028,302 23,190,699 24,802,720 30,913,481 37,533,220 37,660,246 
Deposits pref’d because b 
unmatured bonds of the State._|  -.........|  -_--..---- 2,405,000 4,728,253 5,753,623 5,122,449 5,828,655 7 2,000 
Other deposits pref. use oO 
——- of part of trust co. assets_ 1,276,500 2,879,716 3,342,236 4,236,781 7,341,305 5,187,066 4,417,648 4,5¢C,419 
Deposits otherwise preferred ___.__ 1,098,788 2,770,685 1,190,108 2,569,357 4,969,837 7,356,349 2,554,737 1,475,531 
ts subject to check (not pref.)_| 812,011,853) 555,397,056) 767,894,587| 868,754,742) 937,006,859; 899,090,713) 938,796,986) 888,842,469 
. of dep.,time & demand(not pref)| 107,934,388 55,272,810 69,074,213 53,311,327 87,753,091 84,478,182 63,142,496 67,7 9,024 
e deposits wes paves’ within 30 
days, represen wr cem, COGS UPG) cocubeceis| <------<-- 45,020,355 40,470,643; 134,538,548) 106,493,123 90,449,927 71,3 3,164 
Due trust com RS endl ae 43,610,680 23,002,116 } 106,824,877; 103,907,041) 115,902,676 84,038,005 87,637,767 95,997,082 
Due banks and bankers_.........-.- 42,077,022 20,667,605 
Total of all deposits__........... 1,087,664,431| 732,278,460/1,075,474,964/1,182,242,775/1,386,389,611/1,302,099,738|1,323,879,889/1,246 083,720 
Qo 
RS CY Re a 26 Rei CS Ra a eee 2,265,000 1,867,663 672,460 1,100,140 1,189,000 1,209,000 
Pref. liability as executor, &c_...._- 2,987,034 OOO.B48) ... cc acecel! tnececsteel Geescachasl snceteebasl © beeen dee ae 
Other Habilities _..........._-____. 27,708,303 61,948,915) 47,100,241 55,367,899; 43,202,292 50,624,063 41,541,550! 36,344.58 
SP N.S codec ennddbeccase 40 42 46 45 43 42 41 39 
S| ee area ee ye MEY 1,363,966,143/1,012,747,930/1,355,311,819/1,477,575,489)|1,673,509,646/1,604,203,727 siehiarssiababt ,540,914,671 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.) Jan. 1 1909. |Sept. 14 1900.| Jan. 1 1910. |.June 30 1910.'|Aug. 31 1910. 
$ $ $ $ $ 3 $ $ 
Bonds and mortgages_____......._. 87,962,350) 80,759,054 75,978,910 78,199,314 83,152,739 83,660,067; 86,053,200 89,702,131 
Stock and bond Investments. .-...... $00,408 BIG ce ckesngcs| | scceeaenael Ses aeteessl see eeacssl ” seraseeeeel” eee taa-cosloo saa 
I Oe 50,966,201 76,522,775 66,644,416 84,394,083 69,268,783 73,230,436 81,550,063 
SE REE OTT Fe eRe Se 208,860,012) 259,910,082) 292,497,347) 323,196,713) 296,958,325) 306,658,409) 311,934,087 
Loaned on collaterals____.._._.___- 627,514,698) 405,844,757| 478,018,714) 584,006,564) 661,861,721) 696,601,870) 616,818,678, 520,949, 
qqaae not secured ON SS OAR Cee ake 15,032,322 9,274,433 9,342,981 8,918,033 8,160,799 10,789,942 12,989,392 
ar loans, including bills purchased! 106,132,742) .25.4.-----|  scnccccece) camesswesn| soneaessen) sapenavegs| senneeheculewsauseieme mA 
Bills purchased ne POS PR ARS ES 54,051,230 89,687,413 87,294,263) 115,761,835) 102,402,940) 131,026,745, 127,577,901 
ED hai bil saees wieguiictn da 204,270 137,844 267,217 155,529 140,943 108,040 85,927 121, 
>” are ganas a 17,706,522 16,066,494 22,437,998 22,080,844 25,039,649 25,518,600 28,135,971 28,299,504 
Due from approved reserve deposi- > 
tories, less offsets. ....._.....__.. 95,144,026) 89,175,391) 190,252,267) 160,935,501; 129,011,800 99,766,067; 122,628,380) 138,266,975 
Due from trust co's, banks & bankers, sie 
not Included in preceding item ____ 27,117,410 15,120,176 31,358,995 42,227,028 70,020,269 48 863,157 49,770,048 57,921,080 
Ph umiitielnuacehacucnuksiond. 52,413,706 39,324,130} 84,465,205 90,125,202) 127,759,056) 124,161,053; 127,321,646| 117,962,545 
. S legal tenders and bank notes... 6,893,690 8,506 218 10,674,766 13,668,318 18,605,592 18,167,454 18,435,393 16,914,849 
Bills and checks for next day’s ex- 
changes, and other cash | hue 909,983 2,013,398 1,104,645 1,791,260 1,050,350 3,052,804 2,637,891 1,127,019 
Investments as executor, &c_...____ 2,987,034 OO4,8E8)  concascihl  <ecesacsacl «eenennans! tncenanbual 6s0tseeeceesacoueee 
SP MOOR ow h Sh cicimcad oun, t. 10,492,462 25,985,818 25,358,355 28,606,877 24,596,820 27,513,726) 48,520,598 35,598,328 
Sle We WOME, oo Sik onic docsicac... 40 42 os 46 45 43 42 41 39 
Gi CNN .. w nentiidicacekncs.... 1,363,966,143|1,012,747,930|1,355,311,819|1,477,575,489/1,673,509,646|1,604,203,727/1,622,113,895|1,540,014,671 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 





































































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.) Aug. 31 1908.) Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.) June 30 1910./Aug. 31 1910, 
$ $ $ $ $ 
(RRR ARR! RRR A TR pee COME, 60,636,600) 58,251,560) 59,925,000 60,425,000 1,675,000| 63,675,000) 65,656,000) 65,656,000 
lus and profits, market Mga a aa 144,600,599) 154,554,653) 160,168,172 193° *689, 689; 168,597,714) 171,619,585) 172,728,334 
Surplus and profits, book value_-.-.-.- 167,082,443) accccnccne| coceccasns]  Ssevecccan) sccssecccal sccccncess| sadbadascslacdscdddusecs 
Pref. Deposits—Due State sav. bank 35,126,258 26,074,33 33,522,209 36,446,535 35,624,692 37,683,778 40,755,044 33,214,147 
Due State sav. and loan agociations 296,135 200,15 235,182 ,097 434,789 468,567 473 377,958 
Trust deposits t able within 
7 2e gaya-- ee dc cueseuuh 17,192,514] 20,146,656] 28,200,691| 36,871,355| 47,832,479} 33,149,505 
ue as exec., admin., lan, re 
ceiver, trustee, a. &c.- 38,079,532 40,296,845 23,119,756 21,392,534 22,974,213 29,009,253 35,500,245 35,740,996 
D ts preferred because secured « 
y unmatured bonds of the Statei| -.......-..j -<--------- 1,875,000 4,078,253 4,378,623 3,880,449 4,481,655 6,102,000 
Other deposits pref because of 
pledge of part of trust co. assets_ 886,50 2,609,430) 3,013,000 4,032,481 6,442,245 4. 934,470 3,942,018 : Bete 
Deposits otherwise preferred --.-.-- 996,61 2,388,755 1,115,108 2,472,794 4,944,837 345,074 2,554,737 463,327 
Deposits subject to check (not pref.).| 688,604,953] 444,817,663) 653,263,387) 748,020,445 gia’ '808,739 274. 061,989) 812,120,246 762° '442,532 
Certs. of dep. on time & dem. (not p 3 100,352,19 48 ,054,808 62, ‘436, 444 66,761,475 81,136, "B10 78,596,293 57,114,917 61.866, ‘402 
Time deposits not payable within’ 3 
days, represented by certificates, ie cosesenssd esenaceacd 44,873,367 40,284,595; 133,925,128) 105,681,485 89,672,550 70,425,130 
Due trust companies_._...........- 41,527,250} 22,234,360 } 104,747,500} 101,367,610) 112,647,019} 80,786,598) 84,424,117 92,743,726 
Due banks and bankers...........- 40,738 ,939 18,976,184 
Total of all deposits............-- 946,608,382) 605,652,530) 945,393,467/1,045,665,475/1,245,517,486/1,159,319,311/1,178,938,481/1,101,381,211 
I ne ed en el eitee dra awacs 1,825,000 1,454,975 672,460 980,140 844,000 944,000 
Preferred liability as executor, &c_-- 2,578,790 BR PR A RES SEE EEA ROOST ER a renee GimeeN leeae Mar: pe emma seein 
eer MNNUNONIEL Eo. . 5. sueeuccnc.. 27,241,967 59,789,589) 45,925,826 54,542,068 41,867,332 49,800,511 40,472,987| 35,042,380 
GEOG WO0R. unc Jakiestusces 1,205,048,180} 869,045,543)1,207,623,946) 1,322,255 ,690)1,513,421,967|1,442,372,676 1,457,531,053/1,375,751,925 
| 
RESOURCES. 
Aug. 22 1907.) Dec. 31 1907.)Aug. 31 1908.) Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.) June 30 1910. Aug. 31 1910. 
$ $ $ 8 $ $ $ $ 
Bonds and mortgages..........-.-- 75,682,997] 68,532,010; 63,864,227 65,379,871 69,203,287 68,871,110 70,210,213| 73,367,196 
Stock and bond investments-_-.-..._.. TOG GOO. COG  cchcnnccadh  sacgtgiedl. vipendiencd lh teh hci ed bee kebeeRh  ddiduieddn dbickce diene 
el eS Ee ee Bee es eee 43,471,463 67,952,321 57,919,433 75,182,192 60,048,703 63,897,999 71,385,258 
i ee eal pei etios ocd 166,358,136; 214,585,707) 243,085,376) 268,246,371) 245,695,838) 255,639,724| 261,721,097 
Loaned on collaterals._._..........-- 582,826,452) 365,723,291) 441,557,266) 546,816,033) 627,481,274) 660,489,153) 580,288,485) 484,160,420 
Loans, not secured by collateral....-)| -....----- 9,772,982) 5,331,283 5,765,637 6,347,894 5,203,728 7,200,362 9,324,052 
Other loans and bills purchased ----- DRGUTOVOOEl. ati inieaad <srenectadl Sadadndael spabeiehel  itnihiciedh | sismacksabipacuee 
PEE: 225561. GbRGacacaad ‘Suwasek mda 41,991,223 75,029,878 71,885,130 98,046,079} 82,131,718] 109,526,945) 106,505,490 
Overdraft 165,65 121,954 251,253 141,410 ,285 95,738 74,487 113,170 
Real estate 14,950,841 13,296,286 19,594,127 19,270,541 22,205,844 22,633,821 25,217,981 25,355,464 
Due from appr. res. depos., less offsets} 83,582,056) 78,992,219) 176,772,896) 146,953,404) 116,699,223 89,495,686, 112,082,242) 126,815,411 
Due from trust cos., banks and bank- 
' ers, not Included in preceding items 23,698 ,30 12,523,08 28 663,396 39,295,396 66,901,581 44,720,953 46,588,510 54,674,654 
Specie Iii diss an tp Ui dn ow ils dh anne ag tnanlite dice as 49,179,02 35,844,818 82,145,785 87,261,025) 124,903,213) 121,362,596) 124,545,781) 114,865,369 
S. legal-tenders and bank notes_-_- 5,095,751 5,327,384 7,186,094 10,241,562 13,939,537 13,666,256 13,509,308 12,391,586 
Bills and checks for the — ye 
exchange and other cash 1! I die a 604,977 1,027,537 560,209 824,280 724,274 1,455,318 1,320,627 592,448 
Investments held as executor, > abe 2,578,790 SR ae, Ce ea ee ae es ee ees Be RS ee 
Fa SP OS as ee 10,212,483 25,311,893 24,129,504 27,4 6,592 23,414,913 26,502,058 47,427,389 34,390,310 
Grand total. ............-....- 1,205,048, 180} 869,045,543) 1,207,623,946) 1,322,255,690)1,513,421,967/| 1,442,372 ,676|1,457,531,053/1,375,751,928 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
Gain or Loss 
BOROUGH OF since 
MANHATTAN—(Aug. 22 1907.|Dec. 31 1907. Aug. 31 1908.) Jan. 1 1909.)Sept. 14 1909.|\Jan. 1 1910.) June 30 1910.|Nov. 10 1910.; Aug. 22 1907. 
$ $ $ $ $ $ $ $ 
8,965,74 8,103.7 12,217,203 12,245,219 14,524,970 13,895,039 14,561,257 14,178,000 +5,212,255 
23,861,606] 20,240. 198 30,482,756} 39,021,765) 44,689,107| 46,602,542 68,408,353| 67,903,800) +44,042,194 
932,74 2,340,82 2,462,15 3,309,969 3,751,573 4,281,437 4,318,098 4,432,700 +499,951 
,923,24 6.528.511 8,949,84 11,636,804 13,752,036 12,665,754 9,093,039 8,896,700 +973,458 
42,137,58 rt 961,798 61,352.31 85,749,341 86,708,959} 91,394,728 69,301,070} 83,088,700 +40.981.130 
6,774,33 700. 10 8,448,286 11,029, "855 13,310,565 12,145,661 13,136,115 13,036,500 +6,262,161 
3,876,981 2048, re 4,193,037 4,626,215 4,843,549 5,308,155 5, 426, "817 4,927,100 +1,050, ae 
1 476 "476 476 476 576 564 48 
8,898 ,94 6,304.84 12,514,122 13,058 ,062 19,766, 881 16,857 ibs 17, esi: ‘681 19,294,800; +10,395, 00 
17,381,123 9,715.77 20,957,353) 22,490,318 a47, *440, 668} a49,930,289| 443,276, *039 32,340,500} —1,274,252 
owling Green a___- 16, *233. "62 11,209,036) 14,254,683) 14,637,467 
Trust| 81,702 ‘513 58 497 300) ie 340, os 122,389.38 143,699,387} 115,793,639) 126,669,224) 114,356,900} +32,654,387 
Fidelity _......-.- 3'028,403 3,016,254 o” 5,177,550 5,672,107 6,602,632 6,762,977 6,467,100| +3,438,697 
| Aneenerls i tek es atk there ~423,42 6,047,183) 8° "832. Bee 613,282 i ,838 7,871,433 7,457,389 7,494,500 +71,071 
Guaranty ¢__..... 41,996,504 28,161,527) 60,972,400) 69,031,398 89,084,701 77,832,184 
rith. , in c 532,796 10,413,911 13,649.23 14,882,682 16,808 ,558 17,636,478) }c154,817,622| 107,568,200 +7,528,072 
Morton c¢......- 40,510,828 22,166,365) 26,634,274 36, 365. 370 41,780,307 33, ‘863, 400 
Guardian _......- 4,185,255) 3,315,280) 3,729,460 4,126,034 3,921,279 4.677.865 3,553,939 3,568,600 —616,655 
Hudson ____..._.- 2,066,175 1,172,075) 1,862,589) 2'243,241 3,595,065 3,447,494 3,437,437 3,567,800 +1,501,625 
Knickerbocker 62,114,992 > 35,736,968 34,614,439 34,883,901 35,267,275 35,263,703 32,443,500) —29,671,492 
wyers’ Title Ins. & T 524,04 5,511,071 9,546,116 1,936,708 15,442,156 12,495,502 13,410,283 13,718,900 +5,194,851 
seaoste 5s as Grpdeble aiid 22,400,958 6,483,066 8.009.965 9,233,676 10,942,091 12,492,637 11,228,335 10,675,700) —11,725,258 
Madison____...__- 8,101,350 5,623,758 6,585,407) 541,35 ‘ 084 7,453,215 481,354 ,686,100| —1,415,2 
CO eee 10,975 957 9,327,741 17,846,461 20,240,520 18,633,713 26,904,439 18,413,733 15,128,200 +4,152,243 
Mercantile __.....__ 35,119,131 23,277 23 40,476,826 49,434, "429 64,529,766 56,109,550 55,607,715 ,500,300| +13,381,169 
Metropolitan__._.__.- 747, 15,764,837 23,112,013 21,147, ‘691 27,101,096 26,817,064 “ *433, 955 24,620,100 +872 ,349 
Mu Alllance___._. 5,763,501 3,651,793 5,523,522 7.371.744 9,546,340 12,716,417 21,800 8,429,700 +2,666,199 
New York Life Ins. &T. 33,782, ‘456 24,680,912 37,793,962 35,476,878 40,776,675 37,795,781 40° 125, '372 36,460,500 +2,678,044 
New York.._-.-....- 33,517,360; 27,862,83 48,403,190] 42,:593:538| 73.549,499| 51,486,440} 50,070,081| 37,922,900| +4,405,540 
Savoy b__....--....- 1,569,287 909,024 546,588 1,023,152 1,280,170 1,836,544 1,750,715 1,703,900 +134,613 
_ , eee 12, ,884,258 7,691,641 13, 676. 150) 15,534,457 18,242,248 16,715,732 15,371,194 13,295,600 +411,342 
Title Guar. & Trust___ 28,495,980] 21,574,526]  23.667.556 22,051,658 27,683,102 355, 24,979,031 24,039, —4,456,98@ 
Trust Co. of America_- 64,124'995 20,705,636 20,640,679 26,893,245 27,252,981 29,074,839 31,011,177 24,199,900) —39, 925, 095 
Union Trust_._..___- 48,231,644) 44,169,764) 49,078,972 324, 66,045,033 61,485,010 847,335 56,843,500| +8,611,856 
United States Mtge. &T. 30,982,562 20,096,258 26,933,275 27,313,836 $s. 829,119 41,002,035 47,667,075 38,802,100 +7,819,538 
Uni is ackikin oes 59,394,159) 47,302,953; 65,961,072) 71,353,611 76,001,586 69,111,176) 64,075,039) 62,250,900) +2,856,741 
Washington .....__._ 9,798,340 7,415,009) 9,016,695 10,068,724 10,225,499 10,162,558 aes 985 9,984,400 +186,068 
PEE . wo csncnncoce 11,162,536 7,773,031 8,469,139 8,589,889 7,512,059 8,866,152 .137,862 6,840,100} —4,322,436 
Total__..... -<-----| 849,123,619) 538,664,879) 857,249,397 957,378 ,793/1,143,172,444/1,064,954,258/1,077,464,377| 963,667,764| +114,544,145 
































* Not reporting on account of suspension, and not included in total. 
b Title changed from Italian-American Trust Co. Nov. 1909. 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 























Gain or Loss 
BOROUGH OF . since 
BROOKLYN—|Aug. 22 1907.|Dec. 31 1907,;Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.|.June 30 1910.|Nov. 10 1910./Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
Brooklyn ....._.. 15,363,635 11,628,311 16,757,259 17,034,798 18,940,663 16,545,897 19,180,243 16,977,900 +1,614,265 
RUBE SER 1,592,398 1,035,792, 1,118,932 1,207,065 1,792,961 1,538 ,642 1,476,019 1,634,700 +4 42,302 
Flatbush ........- 3,104,410 2,541,372 3,320,130 3,447,861 4,254,194 4,017,215 4,326,003 4,342,000} +1,237, "590 
EE nn cwnicinme 10,929,960 7,579,036 9,491,926 10,191,448 12,617,799 11,832,235 12,079,278 11,754,000 824, 
Hamilton_......_. 6,734,731 5,490,952) 6,217,680 6,454,860 7,737,541 6,732,835 .970,603 7,007,500 +272, 769 
SR a Ag a an 2,636,974 1,638 ,373) 1,449,501 1,739,273 2°152.532 2,107,011 2,230,497 2,412,400 4,574 
Kings County_.._- 12,346,322 10,120,685, 12,802,614 13,846,430 15,084,194 15,065,023 16,165,517 14,476,300 +2, 130, 978 
z fala Se REE 4,344,881 oy 2,398,498 PNG OS Oo a sp I 92°65. Sle s Lue —4,3 4,881 
tong. land Loan & Tr. 7,055,368 6,489,355 7,499,394 8,181,236 9,948 324 9,008,883 9,392,439 8,299,900 +1, m4. 532 
PERIGEE ARSE 8,290,228 5,329,614 5,740,787 6,088,506 6, ‘279. 495 6,374,010 5,955,159 5,925,300} —2,364 64.928 
RR TOT 14,946,702 13,651,462 17,141,377 17,064,592 19,413,170 17,820,688 20,338,472 20,381,100 +5, "434, 398 
Beopie lsieaturah 8, :206, 663 . Ae ey 2,538,826 1,666,424 2 "223, 433 1,750,798 1,376,535 1,312,600 —6,894,063 
SOOM = wctcccuunn 95,552,272 65,504,952 86,476,924 86,922,493) 100,444,306 92,793,237 99,490,765 94,523,700| —1,028,572 
BORO. OF QUEENS— 
Queens County_-_-_- 1,934,491 1,482,818 1,667,276 1,364,318 1,900,867 1,571,945 1,983,462 1,904,400 —30,091 























* Not reporting on account of suspension. 


* Formerly Jenkins Trust Co. 












MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


excepting only State bonds) dealt in on the Exchange. 


NEw YoRK STrock EXCHANGE 


We give bonds first, using the classification adopted in the official 


list. All quotations in the column headed ‘Price about January 2 1910” were made on that date, except those in italics, 
which are the nearest in January 1910. The black-faced letters in the column headed “Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


EF For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AND THE YEAR 1910. 


This method of quoting bonds became effective January 2 1909. 






































BONDS. ine —- ot a PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE od. \(Par val.) 1910. Nov. 1 Nov. 30. | Lowest. Highest Lowest. Highest. 
U $ Gov & City Securities $ |\Bid. Ask.||\Bid. Ask.|Bid. Ask.! Sale Prices. | Sale Prices. . | Sale ’ 
it Ey cons, reg_...April 1930'Q- J) ..--.- 101% 102 ||10034 101%|100%% 101 j_____. _ ee -}_ Le. Lee 100% Feb. 4/101%Mch. 4 
S 2s, cons, coupon. A a 1930 eR ae I ticidiei 100% 101 11000 WO1 Mi... occ ccesis i Lie 100% Feb. 5|100% June 3 
U S 3s, reg i0-20s___. ug 1918/Q - F 1,000)|101 102 44||101 4% 102%%/101 102% /101 3% Nov. 16|10134 Nov. 16//101 Feb. 7|102% Feb. 24 
v8 3s, coup, 10-20s_.Aug 1918|Q - F 2,006)|101 102 4)|101 1024%/101 1024/1011 Nov. 12)102 Nov. 23/101 June 27/103. Mch. 22 
eS cept, aki bow dil wet i Meee 115% Sale {1115 115344/1154% 116 = |--_- 2. -- 2 ee fee ee ool le 4% July 5/115% Oct. 19 
U S 4s, coupon _...-..--- 25,0 -F §,000//11534 116 115% Sale |115% ____- 115% Nov. 1/115% Nov. 3/114% May 5/115% Jan. 28 
Pan Can 1 30-yt 2s. Aug 1936 S| eee rT 100 % 101 00% _-.-.- PPO Sen ids SoG Wc osalccccug 2 4ncuu 100 % Aug. 11/100 % Aug. 11 
Pan Can 10-30-35 a Fr “S| eae ee 100 % 101 4)|100% __--_- I ick Se 0b kd ace ome oh > ae 101 % Aug. 11|100 % Oct. 26 
New York City—4s__._-.- 1980 -N ,000/|100 54 Sale || 9934 Sale | 98% Sale | 98% Nov. 17} 9934 Nov. 4/| 96 Aug. 9)100% Jan. 3 
4%, % Corporate stock..1960 M- 8S} 636,000)... _._.. 100% Sale |100% Sale (100% Nov. 18/101 Nov 4/100 July 26/101 & Mch. 22 
4 Corporate stock. ...1 Hee M-N;| 101,000)}1005 Sale || 9934 _____ 9834 Sale | 9814 Nov. 28) 9934 Nov. 4] 96%4 Aug. 9/100%Jan. 6 
“gt: Bea eeers 1957|M- N| 209,000)}10944 110 ||10734 Sale |106% Sale [10644 Nov. 30|107% Nov. 9)105% Aug. 5/109% Jan. 7 
, Saree a7 M-Ni °2.-s.- 103 % __--- 102% ___.- Ct Be Rees Oe i Ray Seer 102 % Sept. 14/103 % Apr. 15 
4 r rporate Stock 21957 M-N 95.000)|109 34 Sale ||107%4 10734|106% 106%4|106 Nov. 18/107% Nov. 2/|105% Aug. 10)110 Jan. 7 
4 assessm’t bonds_.1917|M- N 2,000)/103 % _._-- 10256 ..... 01 10382 102 Nov. 21/102 Nov. 25/102 Oct. 18/104 Apr. 12 
4% Corporate Stock....1957|M-N|  48,000/|100 % 100%| 9954 _____ 9814 98 Nov. 23) 9956 Nov. 3] 9614 Aug. 91100 4 Jan. 7 
3 % rate Stock._1954|M-N Do cccn. cocnefia.c. SOL. 2, Bede 8734 Nov. 9 Nov. 23)| 8534 Aug. 22} 88% Feb. 25 
N nal Impt 4s, 1960/J - J , ES 102% -.-.- 1045 104%/104% Nov. 2 104% Nov. 25)|10134 July 20)105% Oct. 28 
Foreign Gov’t Securities ‘ 
srnate— aaeringy aad 8 1909_|M- S| 82,000) 95 96 97 Sale | 97% Sale | 97 Nov. 1| 97% Nov. 23) 95% Jan. 7| 97% Nov. 23 
apanese — 
terling loan 4 }4s...._-_ 1925|F - A} 180,000) 94% Sale | 94% Sale 94% Sale | 94 Nov. 4 94% Nov. 25) 94 Sept. 29 96 34 Apr. 2 
2d 4i4s_......-. 925\5 - J ,000}} 93% Sale || 93 =. Sale Nov. 2} 95 Nov. 26) 93% Aug. 23: Bee Apr. 5 
Sterling loan 4s_..._.-- 3iJ - J 17,000); 88% Sale |}__._- 83% 8944| 88% Nov. 14) 89% Nov. 23)| 88% Jan. 3 June 27 
of Cuba 5s, ext debt._1904/|M- S 24, 103 % Sale /|101\% 102 102% Sale {101% Nov. 7|102% Nov. 4/101 Oct. 28 104 Jan. 17 
external loan__..-_. 1949/F -A 1 eee ve... ae dla sie oe Sb 97% Nov. 16) 97% Nov. 16) 97 Jan. 17] 98% Mch. 14 
San Paulo 5s (tr rects)_.._.1919|J - J} 55,000)| 96% Saie || 97 97% 96% --_--- 97 Nov. 3) 97144 Nov. 5|| 95 July 28) 97% Feb. 3 
Us ce Mexico External gold 
loan of 1899, sink fund 5s_- 9 -J 13,000)} 97 54 _.-_-- 97 Sale | 95% Sale | 95% Nov. 29) 97 Nov. 1] 95% Nov. 29; 99% Apr. 15 
4s gold debt of 1904. ...1954,J -D 66,000; 9444 Sale 94144 9534) 92% 9414) 92% Nov. 23) 96% Nov. 9/| 9234 Nov. 23 97% Mch. 12 
Railroad Bonds 
labama Cent. See South R 
labama . See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny V See Pa RR 
All h & West. See Buff R & P 
& Imp. See CentofNJ 
Ann Arbor ist g 4s._July 1995/Q - J 3,000} 79 Sale || 76 79%| 77 79 77 % Nov. 28| 79 Nov. 3)| 74 July 13) 83%Mch. 3 
Atch Top & S F—Gen g, 48 1995|A - O| 437,000)100 Sale || 9844 Sale | 98% Sale | 97% Nov. 29) 98% Nov. 14) 9734 Aug. 12)101 Jan. 12 
tered _....._-.-- 1905\A - QO] .....-/i.-... ..--- OF 96 Sk. cha, Ee Uae © Fo bee de eee 98 May 31/100 Jan. 13 
a g, 4s__July 1995) Nov 33,000); 9444 Sale |j.__-- 91%4/ 90 91 90% Nov. 18} 914% Nov. 2) 88 July 6/95 Jan. li 
acaeinaad July ot Nov pbdebelhcdioan.cccecllacvce Uandablae uh Geeselies dL EbeSODIlc. chico Ach ee ae 2 eee 
Stamped __....- 5|M-N 59,000)' 94 94%) 913% 92 90 Nov. 23) 91% Nov. 2)| 89 May 4 94% Jan. 14 
50-year conv, gold jo 1988/3 - D} 178,000)|123%% Sale |106 107 [105% Sale |105% Nov. 30/107% Nov. 3/101 July 5 122% Jan. 4 
Conv 4s issue of 1909__.1955|/J - D 35,000)}123 1233%4)|_---- 107 2, os 1 105% Nov. 29/1074 Nov. 3/105 Oct. 7iel!17 Mch. 1) 
Conv 4s issue of 1910_..1960|)J - D i SAR Rees 10 102% 10344!102% Nov. 28)103 Nov. 25/d98 Aug. 1)194% Apr. 2 
10- conv, gold 5s_..1917|J - D} 168,000)|122% Sale ||1083¢ 10934/108 108 Nov. 28/109% Nov. 4 ahs ie 5|122% Jan. 3 
Debenture, Series I. __-- I911;F - A} _-.- 7! RSE ee ae Pe EEE MeN Pee ee is, § GL RS. ge ete 
SSE aT ee 19012\F -Aj .....- BEE conc btads ssancitncadl Ciatida pw kee ec oe conte Jan. 26) 98% Jan. 26 
SS 2 eaeEgeegnan Sgr - Ai... fl a RS SERS AT Rye OS Se a OB Feb. 25| 98% Feb. 25 
East Okla Div, ist g, 4s_1928)|M- S|} —-__..- 96% 9744) 95% _---- A SE ep cis sig! I eet Fe 97 Mch. 23) 97% Mch. 16 
Short Line ist’4s, gold__1958\J - J 33,000)| 93 04 i 93% Sale | 92 923% Nov. 18} 94 Nov. 2/| 92% Sept.10) 94% Jan. 21 
S Fe Pres & Phe, ‘ist g 5s Se =. ke en aasace 110 4/1084 ----- 100% BOOSEL. «Ho ia les. 5k 2S 1074 July 26:109% Apr. 1 
Chic & St Louis Ist 68S_._1915|M- S}  _..-_- S60 >: 300 (G6 : oi. Shih ee es or at Su auc 108 Apr. 4/108 Apr. 4 
Atlan Knoxv & No. See L & N é 
Atl Coast L ist eemes 4 1952i|M- S$ 37,000)} 9534 Sale || 9544 Sale {_--_-- 94 94 Nov. 19) 9534 Nov. 1) 92 Aug. 12) 96% Mch. 8 
Registered -___-_- J Ses Wet: abi. ea cideceee dt EUhachesaue Whe Gres Arab eerie ode coe edad ae 6 op eee thet, Moss 
Ala Mid, ist, gu, g, 5s). 1928 RP ES ae 106% ..--- ST TE hee oan SS ee eid. pa Sank ee aeent- 
Bruns & Ww, ist gu, 2g, 481938\J - J 4,000} 94  .--.-- 94% __--- 94% __--- 9454 Nov. 22) 9454 Nov. 22)| 945% Nov. 22 “945% ‘Nov. 22 
Charl & Sav, Ist Oh eae SB | eee O33 ..... SS Ghee ROD? cin wdlees de Debate eieet wdc oaks cheses Sco + cel aaeelom 
L & N collat g, 4s.__Oct 1952|M-N/ 228,000) 9534 Sale || 9234 Sale | 9134 Sale | 9134 Nov. 11| 92% Nov. 2)| 89 July 27] 95% Feb. 25 
wre. Ist g, 68.._.1934;,A -O} —___-_- 125% ..--.- aD... semhetal e. Ee owe ed acct & Oakes oc conde aMEESe coe oo sn, os Socal anes 
oo Ce See ee 1934;A-O|} __.-- 112 114 |110% ----- BOSS 15 <) ofa Be eee eek comead 112 Feb. 21112 Feb. 21 
SilS ea =. 48. .nke ele © dh. pasnace ik: ... isan O556 .2s0n PS. penewtedi«nic btw bende oud eueene 95 July 30) 97% Mch. 17 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
B*" Boor lien, g, 3 4s mer - q 126,000 3 Sale || 9234 Sale | 92% Sale | 91% Nov. 21| 9214 Nov. 4/| 89% June 10) 93. Sept. 30 
BUOROG : id 5 6 ai et OO We iil. AR a lk ea SO. i i i kr at. cates ola 
Gold, @065 25. sac July 1948/A - O} 251,000)| 99% Sale || 9814 Sale | 98 Sale | 97% Nov. 29] 9834 Nov. 4/| 974% May 2 100 6 Jan. 28 
memstered ; ..262..ackin. Q-J 14,000!) 99 Sale |/_---- _ * eee 9914| 96% Nov. 21| 96% Nov. 21|| 96 Apr. 29 99 % Feb. 14 
Pitts Junc, Ist g, 68_...1922)J - J} _____. | RST hy pies Me BEG n wudiise omc Seo S bodies coo cn ~ cog ean c cdi ake Dake wean 
Pina 2 ct & MD ist g3%s’25|M-N 4,000)} 894 _---- 87 8834| 8734 Sale | 8734 Nov. 22} 8734 Nov. 22 87 6 capt 22 +d Mch. 15 
LE & WVasSys,ref,g,4s 181 M-N 44,000)|____- 92%|| 91 92 91% Sale | 91 Nov. 21 Nov. 4 uly 27 Jan. 17 
§ Wbin Ist g, 3 44s____1925|J - J 31,000)} 901% Sale || 90 9044; 90% Sale | 90 Nov. 21} 90% Nov. 3 30 Aug. 5 91% Sept. 30 
CO Reor, ist con,g,4%4s’30i|M- S}  ___-.- ae bli... 98% ----- OL” PES PERRET FPS ec me ee Feat a. Sa pe se 
Clev Lor& W con sist g 5s Ly ey: A-O 1,000}}_._.- SE Seegeie S43 hoa ee Beene 109% Nov. 9|/109% Nov. 9/1093 Nov. 9/1134 Feb. 23 
Mon R Ist g, 53 eae | Se Ee eee 1 Eee oe 10184 __--- BOR SE vidi whas coc Hound lose cs Gada sede baat lead een ea 
Ohio ae eR— Ist g, 5s- 1930 PVe=ne 4 dle. 112 114 |/102% ----- BGDGD peedtlewi cue acece clocccce. copnetos ddl asbnaanane uous 
MEDS | REE eaRe ME oe eos 109% 110%|/103 -.--- OD Viki olatgacn btnranlscuccg oomundngekcew meneame ~ 
Pitts ‘Glev & Tol,ist g. 6s i923 «Bl iLnLi.- 110% _---- 109%6 Sil skews SOME BV a eldbs due ghpsccleccods oo ssabese sce Yue ee eees 
Pittsb & West istg, 4s_.1917|\J - J| _..... O636...+-8 OO38. 2uca< OOM Ui bindabe den ginentlnee ccs cannabis ctd-iee ese 
Stat IslIRy,1st,gu,g,44481943\J -D| _..-_-/|_._.. ----- ge Oe OD Ff hase cow pov noclo cues Sdnundbeeed boast a 
Battle Creek &Stur. See ich C 
Beech Creek. See N YC & Hud 
Belley & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R & P, gen, g, 58_...1937|M- S| _____. 113% 1157 107 94 ee ee She) eS See ee 113% Feb. 7|116% July 26 
Saat! at West ints ga RN] ooo x Rlpeakes AEB: el eetieetes aepsb Ss i aenie. & 
J mm wen || OF aww wn|| POM AVM | PUB meen le mere eee mm el ete ree eee ren an. 
Cl & Mah, ist gu g, wer ot ehetew SEES i5n4.00OO > -ecene BOB. npronndgas cup dqunncledee sé skgeussédoen’ us y anihemne pg <i 
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BONDS—STOCK EXCHANGE RECORD [Vou. ixxxxt. 
> ——— 
BONDS Int. | Sales tn ||Price about | PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
5 Peri-| Nov. Jan. 3 : 
N Y STOCK EXCHANGE | od. |(Parval.)|| 1910. Nov. 1. Nov. 30. Lowest, Highest. Lowest. Highest. 
Buff Roch & Pitts _ , Bid. Ask a Sale Prices. | Sale Prices. || Sale Price Sale Price. 
Roch & Pitteb love ée..10a1\p - al .°....n16%6 118, 11546 148 [11646 118 |e ee | Sale Prices, 115, June 29/117. Mch 24 
Consol, ist g, 6s.___- oe cdi wlies eon 119%4||115 3% ._-.- ET RRO IS abe We ae a 116% Apr. 28/116 % Sept. 12 
er. it res « A . SEEEME #0) .? Gewcddtoencs 89 34)|.-.-- VEER! TE Taco hs iMibbcadtcoec’ aaowas 2 Mch.17| 72 Mch.17 
0. See ac 
an So ist extended 6s..1913|J - J} 99,000/|1043%4 105 ||103. 104 |102% 103% |102% Nov. 29/104 Nov. 4||102%4 July 30/1055¢ Mch. 15 
C OO dec campy | O5 M-S/ 15,000 101 ¥ Sale 100% 1014 |100% 101 101% Nov. 15/101% Nov. 17||100% June 10|101% Jan. 7 
SONS. SHES SE) Oh: ft cen dss RR OD éi0nshacans bul Sees, MOUMELIEUESd sccbcdtiadude suogethalnes encuddlaccsBe Laclae 
@arb & Shawn. See Ill Cent 
Seab Air L 
Gari Ad. SeNYC&H 
RilaF&N. SeBC&RN 
tral Branch ay. See Mo Pac 
tral Onis Co at One 
0. oO 
Gent of Ga—ist,g, 5s. Nov1945|F - A} ------ ere 100% 24454 ET TS el Ra Oe eI 7 109 5 Oct. 15|113%% Apr. 29 
Consol, gold, 5s......_. 1945|M - N 19,000||108 34 Sale ||10634 108 |10634 107 4|10614 Nov. 22/107. Nov. 25/|103% May 10/109 Jan. 7 
Ist, pref, inc, g, 68.Nov 1945| Oct | 116,000||-_-. 80 || 91 9134) 90 Sale |"90°" Nov. 25.9114 Nov. 2 “82 “Apr. 29) 91 %% Oct. 7 
aise ac anor ious oa] MOM Bal SB 1SS kL | B8,, Rev: a] SY Nev: 8] ge ch. 1a] 61 Nf 
ref, inc, g, 5s. 1945) Oct ,000))_.... e Ov ov. ug. ov. 
adel a gia Nev taal oak] MBI aay | BLE | REM EME | RC Nev: Ba BB Nov: fo] 1b A. 28) SBS Ne 9 
» inc, g, 58s.Nov 194 ct ,000)| 84% _.--.- ov 5 ov. ch. ept. 
oem ‘home Rega sibel 8444 ....- ee & os Oa ede la haa ad ate a 80 Mch. 23| 86 Sept.17 
a ee er eee ie CO Sekedse cen, OP Lee: “Os Te setuiinawana’ sdawhal bodes cackullsbdude seecaclasseee geocac 
Mac & Nor Div, Ist g°$81946\3 - J| 12.02. 1053 -..-- cee’. MGR... sc oe ee 
Mid Ga & Atl Div 58°’. 19471) - Ji 11a. det 103% -.-.. Sep idivchisanusa: <eosgeh sctos cota ick cele ce ee, 
Mobile Div, ist, g, 5s...1946)J - J) ------ 108 % ....- 2 ee RRS CG Res coe eaatage ite 10 Jan. 7/110 Jan. 7 
GenRR&B of Ga | g 5s 1937|M-N 8,000)|___-_ 1043410244 103 |102_ 107 [10234 Nov. 17|1028{ Nov. 17||102 July 22/103 Jan. 17 
Gentral of N J—Gen g, 58.1987|J - J} 23,000)/124%%4 1253412234 12314|12234 123 12254 Nov. 11|1228% Nov. 11120 July 1/1253 Feb. 10 
tered__.___ Sul 1987/0 - Jj 45,000)\124% ____- ple 215% Sale |121 5g Nov. 30/121% Nov. 14/120 June 9/125 Jan. 7 
om] Simp Co gu Het - J ,000 = 109 (1065, 108 |108 Sale /|108 Ov. 22/108 Nov. 22/107 June 1/109 Aug. 16 
en gu,g,5s 1 7M) “sreesReee Sages Oe wccet tee, |, Steedlnsccns ganccnlesaess peseustedauas gesceeleessacs pescne 
Leh & Wilkes. Coal 5s.1912/M-N 5,000//100 100% 10034 Saale 10034 101}4/100%4 Nov. 7/1004 Nov. 7//1003}4 May 23/101 % Mch. 28 
eins Paik Br gen, 6, de. 1041 M-$ .....- eee 0534 ..--.- WEEE Sinwalsaanee ubstbnlewssak vagus ddas wawukLavdakiter bpdmikn 
c. see ac 
= Ver ist,gu,g,4s.May 1920|Q - F 2,000i|____- 89 87 90 Het 88 873% Nov. 16} 88% Nov. 15 May 2) 88% Nov. 15 
es & O—Gold 6s___Jan 1911|A - O 1.000)101 % 102 || 9934 100%! 99 1004 100 Nov. 12/100 Nov. 12/100 Oct. 18/101% Jan. 4 
Gen fund & impt 5s__..1928|J - J 4,000)|104 $4 10544101. 104 |101 + 10334/103_ Nov. 18/103% Nov. 17||102 May 11/105% Jan. 12 
ist, cons, g, 5s_.....__- 1939|M-N} 63,000//113% Sale 110% 112 |112% Sale |11134 Nov. 2|112% Nov. 19]110% Aug. 13|114% Feb. 16 
Ge 939|IM-N| ------ Sf | Se Sree Se ih Sere Wp aire 12% Jan. 3)112%Jan. 8 
Gen, gold, 4}4s_____-_- 1992|M- 8} 104,000/103% Sale ||101}4 Sale |101 101}4|101 % Nov. 29/102 Nov. 3] 99 May 4/103% Jan. 13 
Sera: 1903|M- S| .-....10356 ..._-/]..... 102 |..... .....|...... ......]...... -...--#101% June 7|101% June 7 
Convertible 44%4s____ 930,F - Aj1,729,000) 87% 88%|| 93% Sale | 9434 Sale | 933% Nov. 4| 95 Nov 89 July 30) 95% Apr. 2 
Gf Sandy, 1 1944|J -D} 10000)|____. _....|| 89 Sale {.__-- 8834 Nov. 28; 89 Nov. 1] 87 Feb. 17' 89 Apr. 7 
Riv Ry ist, gu, 4s__1945|J - D 1,000)| 83 89% oo is cilia a 85 87 85% Nov. 14; 853% Nov. 14/| 83. Apr. 27] $33 Oct. 19 
Graig Galley ist, g, 58..1940|J - Jj ------ 107 . ey sigs al = Sth liksdie Seseeatbaeces cotwes 104 Aug. 29/1044 Sept. 26 
i 62 eestee ike we ee OR ek Be ee ai a 
R & A Div, ist con g, 48_1989|J - J 3,000)|___ __ 99 || 9534 9734) 9534 9634) 9614 Nov. 9] 961% Nov. 9/| 944% Aug. 23) 99 Feb. 21 
2d con gold, 4s_______ wa | satnes 93 94 || 91 OR Mee. OE: Lncuns saniitticadces cudaus June 22} 93 Jan. 25 
Warm Spr Val istg,6s_1941|M- S| ------ patel Wn oben BF WAGs untae onbbutilbeand snaubenbitel Waedcelandddes bn 
Greenbr’r Ry, ist gu,g,4s1940|M-N| ------ BOTS spaced OO ondsel ME: heh Audion paccbdicdeasa nsdn 87% Sept. 8} 95 Oct. 3 
@hic & Alt RR— fe --1949)4 - 0 11,000 75 76 || 723% 74 | 73% Sale | 73% Nov. 30) 74% Nov. 12) 70 Aug. 5| 77 Jan. 28 
RA he Fi 1949)A - Sabnalvgnes Sqes-Raws ox a ines Shennlikncad ps<6dshittenecd phtlns isin ded aaubhgivne lil cebulin 
R vy, ist lien,g,3 48. 1950/4 4 25,000) 74 75 70% Sale | 69% 70 | 69 Nov. 25| 70% Nov. 2) 68% Aug. 12| 75 Jan. 7 
tered _.____ 1 Ct: ETRE Rédwen Senoohadcds sooo shee hbaselenwands beet eelonec<d oséaktiawauuew stiddu dled cau. dtlotem 
@hic Burl & Q—_Denv D 4s 1922/F - Aj 12,000) 99% 100 || 99% _____ 9914 _._.. 9914 Nov. 22) 99% Nov. 2\| 98% Mch 100 Jan. 18 
Illinois Di on, 3 44s....1949/4 “4 57,000 $$: 90 Bs % ah Sale | 8734 Nov. 30) 88% Nov. 11 oe jd at sos am. ie 
ied 949 - eit’ Cf ae ee es —<<<-= aiedidiateedt Lo ee! Pp . p . 
Illinois Div 43___ ~~~ ~~~ 1949\J ° J 107,000 1004 100 34||1005% Sale | 9954 100 | 9934 Nov. 22|100% Nov. 1] 98% Apr. 11/101 Oct. 21 
tered wee www enews 1949 eS Seecoes BO JG ceccoffecess coceélocate S6eSSlSbeaSS Seeseslesecend ecoatecacesed Seeeesleosoned cabt me 
Iowa Div sink fund, 6s..1919|A- 0} ------ ees OO occnulk. | cieibal onc be nedsnslnncinek oaaeltitiohiiel ied. ee 
fund 4s______ 1919|A - O 2,000), 99 100 || 99% 100%| 99% 100%) 9914 Nov. 29] 9934 Nov. 2) 98314 June 1/100 Mch. 12 
Nebraska Exten, ~~~" 1927 M-N 5.000/'100 100%} 99% 100 | 98 100 | 99 Nov. 17/ 99% Nov.16| 98 July 26/100% Jan. 17 
SS ee aN id 927 - CCONTC The nhadaleeead Kakesobe eh Chen bndanks dmatwe ened a ein asdielics wis alle aia ei 
gg a 4s__-1921 > gente 993% ____- epee Oe: {sbaeeiide ink ankoscbolinek ates 97% May 9| 99 Jan. 18 
’ nds. See or 
benture ae M-Nj| _52,000/10134 102 {101 Sale [100% 101 (100% Nov. 17/101% Nov. 1810034 July 26/102% Mch. 12 
General 4s__.__- 7-777" 1958|M- S| 184,000 90% Sale || 97% Sale | 97% Sale | 97. Nov. 7 Nov. 22) 97. May 31/100 Jan. 5& 
& St J, con, 6s_.__1911|M- S| 10,000/101% _____ 100% ____- eae 100% Nov. 2/1001 Nov 2)100% Nov. 2|102 Jan. 25 
Ghic & E Ill-Ref & imp g 451955|J - J| 52,000) 85° 863 84 81 8314) 8314 Nov. 17| 84 Nov. 2/| 81 June 15| 86% Jan. 12 
ist cons, gold, 6s____.__ 1934,A-O} ------ See ee Re Se es 121 July 9/127 Jan. 27 
cons, Ist, 58_______ 937 M-N 2,000)113 115 109144112 |110 111 (110% Nov. 3/1103{ Nov. 4/|108% July 7|113 Jan. 7 
Ch & Ind Coal Ry ist 6s 1936\J - J} —.-~.-||112. -~~27|\i008% ~~ 77 7|1088% 227 22\77 72777 22227002272 222777 110 Oct. 28/112” Feb. 25 
Ghic Gt West—ist yr 4s 1959|M - § ikeed Gisie S580 Sale ease 85% 85 Nov. 22) 86 Nov. 7|| 84 Aug. 31) 87% May 3 
@hic Ind ding oie + 88 194714 - ; pOssied 128 RO 124% 126% 125 pte akbis igacuctettidiitm-lc SiMe E eae 124% Sept. 16/129 34 Feb. 15 
Refun » &oid, Rae 1a ssehesTEEe neacale SE sin oe: bce Gd ain ie cllewls maaan sso nee ae wena ee ee ke 
Fetunding 4s Series O27 7194713 IS SERRE chen: ON 2 SSE ERLE REIS SRR aN RN IES 95 Sept.12| 95 Sept. 30 
@hic Ind & Sou—50-yr 43_1956\J - J) ------ 94% 95 ||____- ee ee ee ees ee ee 921% Oct. 25 94 Mch. 11 
Chic Milw & St Paul—5s__1914|J - J| _----- 103. Sale {10154 103 [10234 10254|______ .-... |... 2 --.2.. 1 Jan. 3/103% Feb. 15 
» &, 48, ser A.~Bay 1980) - I 197,000 100%4 Sale || 991% Sale ' 98% Sale 98 & Nov. 30! 9914 Nov. 98 July 26|100% Jan. 20 
~----e 1 - ------ Oe eh ees ses a ons codon sar ada sa ia a ek aia a ae Wha ud in tak ca inns ask ads sk kn a i ean a a 
Gen g, 3 4s, ser B-May 1980\F - 3 24,000)|___-_ 89%4| 8834 90 | 8714 88% 88 Nov. 22) 8814 Nov. 12) 8554 June 27/ 89 Feb. 28 
secece 1 - COC Red dna tkehéiationa @ endian isd a tial ed dk wm e imine bis ede ie, Dole ae 
25-year deben 4s." 19343 - J| 37,000 9354 Sale || 63°~ “93° "|'913¢ “033c|923¢ Nov. i7| 031% Nov_26| 81” Aug. ia} 64” Oct. 7 
on £ ESup. Div, g, 58..1921|J - J) ----.- 1973 seaagl nee. 3 =e hea h ealckal ben i onekde 107% Mch. 8108 Mch. 1 
Ch & Mo v Div, be 71926) S Sepee tee 10% ERK ons eee Peco URES See aS 07° June 13|/110% Jan. 27 
Ch & P W, Ist, g, 58_--_1921|J - J| 32,000/108%4 10934||10634 108 10644 107. _|i068¢ Nov. 181107 Nov. 221053 Aug. 9|108% Jan. 5 
Dak & Gt So, g, 5s___ ~~ EME = Dl canna pgp 10244 104%|102% 10454|_..... _-.-.-|_-.--- .----- 1024 July 20|103% Apr. 19 
© & So, assu, g, 63_.1924|\J - J) ----_- aT TY egengeg — ND En kc ee te ee 116% May 26/116 ay 26 
it Crosse & D, 5s_..1919'J - J 1,000}|106 4 108 54/|104% ____- 104% wet 105% Nov. 9/105% Nov. 08 Aug. 9/106 sey 13 
is & Minn Div, g, 53__1921\J - J| ----_- 108 % 1083410514 _.... ee a ees ad 10544 July 291108 Mch. 1 
Mil & No ist consol, 6g 1913\J -D| ----.- 105% ____- 1 ts, “Hgts “rept maouelboatids appear: 103 % Aug. 30/105 % Feb. 16 
@hic & North W cons 73-1915) - F 3,000)/112% 114%4/110% 112 |110 112 |ill Nov. 22/11114 Nov. 10|110% July 19|113 Jan. 5 
On 48... isse-10280 - 4 000!) 99° LLL! Oe inuce 994 “age 99 Nov. 21| 99 Nov. 21 4 fa 26 ae coe 13 
woces 6-1 - as*seslcssen sense ae te 1. ey OEE ORE, BE SOT: y 
General, Sed 2 == 10ST - N 56,000) 89% 90 || 87 8914| 8714 89%| 88 Nov. 17| 883{ Nov. 3/| 87 Apr. 30 pt. 30 
-----e ov l - ©°S Se tedeab Shateliign so «noe elise Bane ie bekebshomuned ob own bined mae Week teen 
Sinking fund 6s__"1879.1929|A -0| ----_- iit... <3 LE? Saieiaes OS Fie dtp aaa cigs as apt igraeeeet 5! 110% May 3|111% Jan. 21 
tered _.___ 1879-1929,A -O} -..--_- lS gis gpa a caged ee ee a 
Sinking fund 58... 1879-1929) -< 2,000)|108 a 106% Sale |105% 108 |106% Nov. 1/106% Nov. 1 105 Jul 25 109 34 Mch. 13 
eeccrce 1 4 lene t dead | eee 03 oc ee 3 Reba Vele ceva ce ceedsealzseocss seaeee Cc. . 
Debenture . ae A-O 8,000/1077° ___ wed iss 10744|105%% Nov. 12/10534 Nov. 12/105 Mch.17|107. May 21 
Registered ____- ~~ ~~~ Sin eth ...-.-8..... 90014... .. cc. ee Ce Se a 106% Feb. 1|106% Feb. 1 
Sinking fund deb 5s__ ~~ 1933 M-N sO 18 ionie S00... oo. ee ee ea 109° Sept.12/111% Feb. 4 
Mata 933) M - ae Othe OEE meosoe ee ee we ee oe ees cs | 
Frem & Mo V Ist 6s 1933 A-0O 1,000 sie aGeec 124% ____- eee 126% Nov. 29/127 Nov 25)|1263% Nov. 29/127 Nov. 25 
A Me pe i oe $004 2020]'Sbag “ooo eetes tice fctecs cteceefeeeee seneefieees orcs 
st gu 1 RUM;  wizhvedMavien exnacEeinan cdccchittan Uvucckisteditbis lh daded waded de ee 
MLS & West, Ist, g, 6g_1921|M - N 5,000) 11644117 ||114 ____- 11 116 Nov. 18/116 Nov. 18/114% May 2/117% Mch. 17 
Ext & imp, sf, Fe 1 201F -A} 12,000 11374 iow | eee ae tS tg pains 109 Nov.10/109 Nov.10)/109 Nov.10)112%Mch. 4 
Ashland Div, ist, g, 681925|M- S| ------ epee | geetecs BEY vdantlogheeeipexepeberee sedge hohe iaws<boeed slcdehds colons 
— Div, Ist,g,6s 1924 2 5,000 119 122461117 oe ft. See 1184 Nov. 18/1184 Nov. 18)118)4 Nov. 18/118 Nov. 18 
0, Wen cnnccucs 911 Nl seesecs PE aneeo  neos ne CoS 2 obi 6 eb ci lces 608 edb ibanb an w nackte ae week 
Ghic R I & Pacific, 6s__ ~~~ 1917|\J - J} 1,000//111% 112 ||109% ____-_ 99 82 le ca 1101% Nov. 14/1101 Nov. 1410934 Aug. 16/112 Feb. 23 
Registered _____-_ ">" ee reales oS) ae * eghoteer RGR GRRUEL. 5 5 cia Sted chslcanesap actual Aug. 16109 Aug. 16 
General. gold, 46... ~~ 1988|4 - J 142,000) 9834 98%|| 9734 Sale 9754| 97 Nov. 21) 98 Nov. 3 HHT) Aug. R Oc Fen. * 
tered et eet 1988 — Fi axewene 98 Se ee eee eee ee . 
Refunding, gold, 4s_--"1934|A -Q| 340,000)! 9134 Sale ||"883 Sale |"85°~ Sale | 8834 Nov. 22| 8934 Nov. 3]| 86 June 92 Jan. 6 
Collat trust, Series J..--"1912:|M-N| —-_--- PW dhelctnon aah oti Se oe Lokeases weal 97 34 July 6) 97%July 6 
Re serirapees Sei!  cacccae MET Guuc...... 9814|____- Ds cut, seid enolnemtnn occa 964 Feb. 9| 97% Aug. 3 
Ss Seeger 1915|M-Ni* _...__ i ete MR eMC ee Bk ee 94% Jan. 10) 94% Jan. 10 
IS lean snateeassa cs 1917,/M-N;| _..._. | I SRI Se se: epneiniies. oo ho: RR at Area = 9444 May 24| 044% Feb. 11 
og Te 1918|M-N|} _..._- 91% 93/|_____ 8 Tee. a OE i tecdeanisdhonsivnsped ¢>sonsivauahs keesdstukieie ews 
Coreen. eR 48_--2002|M - N 889,000)| 8334 Sale || 74% Sale | 7314 Sale | 7334 Nov. 30) 74% Nov. 86% July ar $34 ie. 2 
ih hp di eienites ek '2|M - PEST | CI FERRE ae ge SOS et ER ER ECR a ay 4 
R & L 4s rec_1934|____- (a es ee 94 | 94 Nov.19| 94 Nov. 19} 93 June 24) 96 Mch. 22 
BurlC R & Ni ~ d be 71934 A -2 1,000)/114 11494109 ---.- ae kn 11334 Nov. 17|113% Nov. 17//111 34 Oct. 11|114% Jan. 18 
1934 11 
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DEC., 1910. | BONDS—STOCK EXCHANGE RECORD. 25 
Int. | Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
BONDS. Peri-| Nov. Jan. 3 
N. ¥Y. STOCK EXCHANGE od, |(Par val.) 1910. Nov. 1 Lowest. Highest. Lowest Highest, 
Ghic R I & P—(Concluded)— 3 3 Bid Ask.) Bid. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Cane 2 f gu, ‘= et ry - > weeeee eer) | ena LOOM. ccnikclaigswes Gao ptebe we ced eauaad 105 34 Oct. 28)106 Apr. 13 
t , 18 » 8, 8-- CR OO SROs cece Ceece|iswcan casaclossce S666 SlcSSHSS SECC EOl ESS HEe 660 6H ENSERSOSCE, 26066610056 64. HERS OO 
Choc OkI1&G gen, g 58,Oct’19\J - J) ------||102 -.... DURE SEE Ul Loans aoonedkaowdudk moneu 104 May 6/104 May 6 
Consol, gold, 5s....-- 1952;|M-N| ------ Dewees SUS SGGe «63RD. [IGT SR. BEOEL. cane aenteclecsueu bance 108 Mch.18|110 Feb, 11 
Keok & Des M, ist,5s..-1923|A-O| ----.- peaye wee Wee «0b YEN MS ihc atcecc clo ouc.cueeaee 103% Feb. 18/104 Feb. 28 
Shic St L & Pitts. ‘See Pennco 
c . See Penn 
Chic St P M & O, cons 6s..1930/J - Dj) ------ 126% 127 112254 126 [12334 124%|___._. _....-|...-.. --...- 123 July 5|127% Jan. 8 
Cons 6s, reduced to 344.1930/J -D) ------ MITE ccacd GB sccdel OB: ise dlon aS cdawbwlssccod otcedee aa 
Ch St P & Min, ist g, 68-1918;|M-N)} ------ a eannd Ace. SEGRE Set Saeeel.....oo4. cocdtodleccdee canede 123. July 6/127 Feb. 17 
North Wisconsin Ist 6s..1930)J - J) ------ wowed LSS = LBZ SEIN SRGE 1ST Il. cn cnc. cee n dle duces nonk aliedanienenckieeeae 
St P &S City, ist g, 6s..1919)/A - O 9,000 14 i 1143/1124 112%/112 112% Nov. 3)112% Nov. 3/1113 Aug. 3/114% Mch, 30 
Chic & W I gen, g, 6s. Dec hg -M 2,000)|109 % 111 % 108% 112 |108 109 Nov. 28,109 Nov. 28)10844 May 18/112 May 23 
Consol Ws osteo 1952|J - J 12,000))_.... 94% 92 91% Nov. 14 92 Nov. 9] 88 July 13) 934% Mch. 2 
Chic & W Mich. See Pere Mar 
On Hon! f : oe Nes I $37 3-8 101 
am 7 -- ei ee esee eV = ee ecelfcewcs ccccclocees ce eecelsccace cessed cseded £656560610606 466646 06) 6kbe66 ee eeee 
lst guar ya siepaitia daa JS a Soe ee | Genes en: RCUNNRRESS ET Mika am 90% Oct. 11) 91 Oct. 14 
Cin D & I, ist guar g 5s.1941|M-N| ------ Be SO SCCPEGS 106 TIGR. BO Pion nns condsdicouuan ouocue 101 May 23/108 Mch.1 
Ce er CE © UE. nes kSeBntiese aeenclassee sccce! geda shah lwdigdus sum webladedd a macenelienbeeaiee oe 
Cin Ind & W, ist gu g 48.1953)J - J); ------ 87 89 || 88% -.-..- OS srcetiicccchibe Dace bahaaee 5 Sept. 29) 87% Jan. 18 
Ind Dec& West ist, g, 58.1935|J - J) ------ = ee CRUE «CRUG 2 RGEE Oe 2h.n. o> cawecelaccaae ovauaum 101 % Sept. 27|107 Mch. 21 
1st quar I i Pe SAE —eecanthdades ecccshednes ccccnli sada bbmellckacce endtddlenncsa inane casa ane 
Cin Ind St L &C See CCC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
CCC &St Lgeng 4s..--- 1993|J - D)-@ 20,000|| 96 96%) 94% ____- 95 Nov. 2) 95% Nov. 2) 90% June 3) 96% Jan. 7 
Cairo Div, ist, gold, 4s..1939|J - J 3, 94 94%)|..... 94% 9214 Nov. 30) 92% Nov. 30)| 9214 Nov. 30) 92% Nov. 30 
Cin W & M Div, ist g4s_1991|\J - Jj ------/|..-- 94 56 cnecol Ee dete ee ee hk eee 90 July 15) 94% Jan. 12 
St RN, coll tr g os - - . 18,000 os 95 92% = 92 Nov. 25) 93% Nov. 17|| 89% Aug. 11) 95% Mch. 
Sp & Col Div, Ist g 48..1940/M- S| ------||.__.. OO Fm.-.-. 1000.3... SEL. 8... Gawcnel ou ucw:kuadc blue. ou ue alee 
W Val Div ist g 4s..1940|\J - Jj ------ ae: eineem OE (FES dt RS a a eee > May 20 May 
Cin ISt L & C, cons 6s_.1920|M-N| ------ a: sence on Ee 1 SERA? EONS Seaats  ~ 105% Feb. 18|105% Feb. 18 
First gold 4s_...Aug 1936|\Q- Fi) ------ 98 SPIE 92M. cancn) WEE REEL. bs et ae niles, .owieedee 96% Aug. 16) 98% Feb. 
Registered _...Aug 1936/Q - F) --.---- ae:  sacag i, RS ek | Med Sic: Si eo Aug. 11} 98 Feb. 
Cin S & Cl, cons ist g 5s.1928|J - Jj) ------ OE RY | PE eee RE SETS enh aR 108 Oct. 8/108 Oct. 8 
Cl CC & In consol 7s__.1914)J -D) ------ 108.24 Biecs BOOE cccuel OD | sate h wouide coed ouleacwos'dsweeeteae daeeemiedds aaa 
opm me Ay ae ie 998° £85 9g/i955< 15534|1383¢ 18834-77772 777 7277]777722 77227 110 “aug. Siliie’ “aug. 3 
n’l consol, gold, 6s. - Ji ------ 4 DOG BE Gc nck cnn diclnccacsd weakee t ug. 
Registered s ieaailiaail ME -cicthcsehl Rbneliinanea ocanvlciieaa td rer ene, eaetahe sn 
Oe ee OE POE” Se cdeelcacce coeséhcccce oscculesnce ocoetlnanecn cavdeblanc code domlinecen: foaneelase ade 
OI & W, Ist pf, 5s_A re Sl SSRBARBcanae ogedéloncce cnccklacawe ocaedicdg oun weebunicessad nsotaialad ule 
Peor & East, ist cons 4s_1940|A - O 4,000) 93 93% 93 90 Nov. 16) 914% Nov. 5) 89 June 9) 94% Feb. 25 
Income 4s_-......_--- 1990} Apr.| 27,000) 67 Sale || 57% 61 58% Nov 60 Nov. 9) 53 July 26) 67 Jan. 6 
Cleve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See PennCo 
Colo Midland—ist g 4s._..1947|J - J} 10,000) 80 81 72% 70 Nov. 4| 70% Nov 65 July 26) 81% Jan. 6 
Golo & Southern Ist £ 4s_.1929/|F - A} 65,000) 96% Sale || 94% Sale 94% Nov. 2) 955% Nov. 15] 93 Aug. 5] 97% Feb. 11 
Refunding & ext, 4}4s_.1935|M-N| 119,000)| 9734 Sale || 97% Sale 9634 Nov. 10) 974% Nov. 15 ott? Aug. 4/99 Feb. 16 
FW & D City—Ist g 6s_1921/J - D 1,000/|113 44 113%)113% 11334112 113. Nov. 21/113 Nov. 21//11144 May 16/114 Jan. 13 
Colum & Greenv. See South Ry | 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
rr eS a ..4 ccd neces aooséancace onaakion can ohdeiiconsel onbbuslscudidmeai SR 
ee 2a: Secnko cee aceethssccs codasl OE | hbhablan. ck ascsbiindasadeeukel 100 May 7)100 May 7 
D2keta Gt So. See CM&StP 
allas & Waco. See Mo K &T 
Delaware Lack & Western— 
Morris & Essex ist 7s_..1914;|M-N; ----.-- 111% 113 4/|108% _---- PE gs Be argiggics RS enh ape Sener 7 108% Oct. 13}111\% Jan. 7 
First cons guar, 7s...1915|J -D} 15,000/112%114%4/\111 —_--_- 111% 111% Nov. 7|111% Nov. 21)|1114% Nov. 7|114% Jan. 
R Bee ae: PE ©20 sedtdelncean anansien co accatlcocae SpeuMiene. cubbacl.d..odthas aches. ee 
Ist - »&,3%s..2000|\J -D) --.---- Seis 8 7 Oe Dina punbenlesa nc akbandeeihd caoe: ee onal 
NYL&W, Ist, 6s___-_- 1921/5 - J 2,000/|116 44 ____- 115% 120%|115% 118 |1185% Nov. 4/1185 Nov. 4/113 Mch. 11/1185 Nov. 4 
Construction 5s_._. -. 1923|F - Aj --.---- rr eee irs, Greate! ot pe BRE GO 106 Oct. 29|110% Feb. 3 
Term & improv’t 4s_.1923|M-N 6,000/}100 —____-/|/___ 1004}____- 99 Nov. 22} 99% Nov. 16) 973% May 26/101 Feb. 23 
War RR Ist ref gug34s2000/F - A} ------ be POOR ER EC aes ae as PS ke yan pe i 
Del & H—1st Penn shoes! “ - : caneee Re RS ae Oe ieee fee ERS S: 120 Mch. 5|120% Jan. 24 
10-year convert deb 4s_.1916/J - D} 69,000)102 Sal 98 Sale 98 Nov. 1} 99 Nov. 7|| 96% July 28)102 Jan. 7 
Ist lien eq 15-yr g 4}4s_.1922\J - J 6,000/|101 % 102% 10034 102 101 101 Nov. 10)/101% Nov. 14/100 July 28/103 Jan. 12 
ist refunding 4s_.___ -- 1943;|M-N; 128,000)) 99% 100 Sale | 99 9854 Nov 9 Nov. 4] 975% May 3/100% Jan, 
b & Susq, conv 3 4s__1946/A - O} 112,000)/100 101 Sale 93 Nov. 29} 95 Nov. 1)]| 91 June 9] 97% Feb. 17 
Rens & Saratoga Ist 7s_.1921|M-N| ------ ae, pin cn NG ae ae RBOPE: neck vEos s os be ha owcandicexeen 123% June 15/130% Feb. 1 
Del Riv RR Bdge. See PennRR 
Den & R G—Ist cons, g, 48 1936|J - J} 25,000) 95%{ Sale || 9334 Sale 9334 Nov. 1] 95 Nov.11|| 92% July 8] 973 Mch. 14 
Consol gold 4}4s______. 1936\J - J 1,000/|103 34 104 994% 103/101 102% Nov. 26/102% Nov. 26/102% Nov. 26|104% Jan. 
Improvement, gold, 5s._.1928|J - D' 15,000/|10234 104 101 {100 101 Nov. 11|101% Nov.17'100 July 18)105 Feb. 19 
First_& refunding 5s__._.1955|F - A) 83,000) 94%Sale {| 9214 92% 90% Nov. 14] 92% Nov. 90% Aug. 4| 9444 Jan. 6 
eS ee OO cckbecKncacs mcaccleccos a ceesincnnl Kebalics uuu dodibalinaie td besten. tn an an ae ee 
Rio Gr Sou, Ist, g, 4s__.1940|J - J} ------||/____. SS ie ee Re, ie Minin eal SOARES noite. cer te Te 
Guaranteed _________ Pe C4 scccuaBGchee waowasflacson e>-<eleweed boo dblCml ba aeeblee 3. Salk « 236 ee ee eee ee 
Rio Gr West, Ist, g, 48_.1939|J - J 18,000)| 944% ___-_- 9134 Sale 90 Nov. 17) 924% Nov. 10) 87% Aug. 22} 94% Jan 27 
M coll tr, g,4s,Ser A.1949/A-O} —_____- 83 84 84 BO FRE ee town cd oon. ae wee 83 Jan. 31; 85 Oct. 17 
Ut C, ist, gu, £. 4s.Jani1917;|A -QO} —------|/___.- OG «Be en on eae Sb edibseguau Soceellecaadé s4soa oie ee ee 
DesM& Ft D. ‘See M & St L 
RE Eee ee ee Rees eer ere Tm kt eee mE Ba Be eres a) 
Det & Mack, Ist lien g, 4s_1995|\J -D| —_____- Re FT ROR CBR Fs. 5. OPS Soa Re 94 Aug. 22) 97% Jan. 13 
.. ¢ Sinai wd: 1995|\J -D 1,000)| 91 92 Sale 91 Nov. 1} 91 Nov. 1 Apr. 7| 91 Jan. 25 
Det Sou—O S Div, ist 4s_.1941/M-S/} _____- 2 74 we 1 ee ee 1a. se ee eaeeeus ond woaman 72 Jan. 11) 74 Feb. 15 
Dul Missabe & Nor gen 5s.1941|\J - J) -.._-.- ae ee eh! Rea topper ek Sage a 105 Sept.21\105 Sept. 21 
Dul & Iron Range, ist 5s_.1937|A-O} __.__- 111 112 (108% -.--- BUGS BOO Vania iis ba tieehae ooiarseaties 1 July 13)111 Jan. 8 
Registered _._..._.___- CE © cei Bo Gin antasfuiboa ou a oea tie o mu ocbhsteh oc kien aekuds . Woats osbhe eee. cae eee 
Second 6s___--....____ Pe ME ecuelnl conn. unoduilcasoa eoewiidngs a aceaebi eck a oaweculahciwe chk oe ‘ile 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, & te o 20” eins. 109 % ..--- ROUSE SORT NS Pe Ea Be Seek nts oo cde 106% June 2/107% July 14 
cos oe. SeeSPM &M 
t Tenn Reor lien. See SoRy 
Elin Tyol & i ot het te agit M-N 07% 0834 08% Nov. 22/108% Nov. 22/10834 Oct. 261084 Oct. 26 
ce) ast, Ist g 5s_.1941/M - 1,000)113 -..-- ROE 56 ns 1 108 ov. 1 Ov 1 ct. = 
Elm Cort & No. See Leh &NY = ' 
Erie—1st consol, gold, 7s_.1920|M- S| 15,000/|121% ___-_- 120% 121 {118 119% Nov. 26)1201%4 Nov. 11/|11834 May 19|122% Jan. 20 
NY & Erie Ist ext, g, 4s_1947|M-N|} —_____. 100% 102 |100% --.--- DE. cikneiteiukbs smokin aod ws aka 100 Apr. 19)100 Sot. 1 
2d, ext, gold, 5s____. ee el” oko ee 106% _.--- BUESE ecose DUM dts col oso bo wietiehde acne! aeckua 04% Oct. 31/1067 - 22 
3d, ext, gold, 4%4s_..1923|M- S| —_____- SOG . ccwue fhe ouce> NT a wid esa oe he ks cscs nnkth “ane WR 103. Mch, 31|103% Feb. 23 
4th, ext, gold, 5s_...1920/A-O} —_.___- Se 96 coun MOS) <sse~ ES EEE ek EST. 106 34 Jan. 10/106% Jan. 1 
5th, ext, gold, 4s__..1928)J -D)  -___-- | RE SEBRREa a SEE i aS RSE RN Ss SRE me F 28} 99% Feb. 
NYLE g. fund, 7a.1930iM- S$ -.....i/_.... 120% pS | RRS.” SECT Ree Se eee 118 Oct. 10/118 Oct. 10 
Erie, am S: prior #.10087 - ; 4,000)| 8534 88 85% 86% 85% Nov. 10) 85% Nov. 2) 80% July 26) 87% Jan. 4 
Registered ____...._____. oO) sdee cB a ee ew a ec a ss ins A cw ee a ee ee ee 
1st consol gen Hen ¢ 421906) - ; 103,000)| 76 34 Sale 754% 74% Nov. 29| 75 Nov. 9] 67 July 27] 76% Jan. 6 
Penn coll trust, g, 48.1951/F - A| 27,000|| 86 86% 88 86% Nov. 26] 88 Nov. 12) 83% Apr. 29! 88 Nov. 12 
50-yr conv § 4s, Ser A_1953/A - O} 128,000) 82 Sale Sale 74 Nov. 29] 76% Nov. 4] 64 July 28 Mch, 8 
Oo Ser B.1953/A -0O| 107,000)| 73% Sale Sale 6834 Nov. 28] 7044 Nov. 4! 56 July 27) 7 J 5 
Buff N Y & Erie ist 7s_.1916)J -D)  __!___||____- 109 11556/109% 110 |_____. -_.-_- -- --- ----, |113% Feb. 11|113% Feb. 11 
Chic & Erie, ist gold 5s_1982|M - N 8,000)|11394 115 {111% 112 |111% Sale |1114% Nov. 30/112 Nov. 3/110 May 17/115 Feb. 
Oy & a Val, g oe - J pa A Se wadas LISSBIRED : <cncaksscagu mpotes|espuail eacbeliibasacn «+ seuueeen liiiBintoe 
egistered _......... ae ae BO ceccchilere sncgulecben: Saadehue bows. be deunks cao Ged »6 oiled ca eeen ee 
Long Dock, cons g 6s__.1935|A - O 1,000/}125 128 |/122%4 124 12344 Nov. 11/1234 Nov. 11/120 Aug. 15/127 Mch. 11 
C & RR Co ist cur gu 6s_1922)|M-N| _.’._ ||... 113 RGOSRISE . ROMs cas cn dtcclosecamiecck te 114 Apr. 8114 Apr. 8 
D & Impt Co Ist cur 6s._.1913\J - J} ______ ees? cra TS, RL I, IS HERE, ° 
NY &Greenw L guar g 5s.1946|/M - N 1,000)|102 % __--- 1 9934 Nov. 10} 9934 Nov. 10)| 9934 Nov. 10/103% Jan. 20 
NYSusq&W, ist ref g 5s.1937|J - J 1,000/|104 107 |100% 103 101 Nov. 19/101 Nov. 19) 99 July 20/164% Jan. 5 
Second, gold, 434s.__.1937/F - Aj _.". j}|._..._.._f).__-. WOs8 lca. Bile cck se an cnan| cocecd condicleues a ke <teeeee 
. General, gold, 5s____. ie ea 89 Pa dn a ee 89 May 16 
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BONDS. 
N. Y. STOCK EXCHANGE 











PRICES IN NOVEMBER. 





RANGE SINCE JAN. 1. 





Highest. 





Erie—(Con. oe w— 
lst 5s. .1943 

Wilk & East ist gu, & 88 58.1940 
eee Penn Co 


Ft W & Rio Gr, ist g 4s___1928 
Guitona ee So Pa Co 

vH& of 1882, ist,5s,’13 
Ga & Ala. ee Seab Air Line 


pa & Pa See Seab Air L 
“e Pacific. See South Ry 
= G&N. See Sou Pac Co 

Gouv & ee a9 See N Y Cent 


Gt poe’ &. B & Q coll tr 4s_1921 
ES July 1921 


St eal a Minn & Manitoba— 


Consol mortgage _ .-1933 
“io consol, La .--1933 


egistered _..____- 1933 
“iaas seers 4s. i 
egistered ____.__- 


Danae Ext, gold a7 771910 
Mont been 1st gold 4s 4s___1937 
R tered 19 


Pac os sterling gu 4s_ “{9a013 - J 


E Ry M,No Div, lst,g,4s_ 1948 
~ "<<" Rhee taadaetes 1948 
Minneap Un Ist, g, 6s__1922 
Mont C, Ist, gu, g, 6s___1937 
Regist "pada 1937 
Ist guar, gold, 5s __._1937 


i OES 1937 

Will & we hag hat 1938 
Greenbrie es & O 
Gé&sShlI, fat 4 ret6s.g, Feb 1952 
Registered ________ Feb 1952 


an & St Jos. SeeCB& 

Val, ist con, g, 434s.1 
"PRs paths: 999 
Co ny, Ist ext g 4s__1948 
Col & Tol 1st, ext, 4s___1955 
Housatonic. See NYNH&H 


H & Tex Cent. See So Pac Co 


pitnois Central—ist g 4s__1951 
iy 


a ed 


951 
Belle & ‘Geen: Ist 6s._1923 
Carb & Shaw, Ist 4s, g_1923 
Ch St L & N O, gold, 5s a 


St L >, o7 gu, g, 4s “1931 
Ind Bl & W. See ClevCC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 4s__ 1950 
Intern & GtNo— o—lIst, g, 6s_1919 


lietieliedeedad 


Re & teed 5s April 1950 
Kansas C Term Ist 4s Pr” 1960 


— Central. SeeL&N 
-. SeCRI&P 


| Sete & Onites See Sou o3f 


ake E & W, Ist, gold, 5s. i 
N ath a4 be gu g 5s__ 
or Oo Ist 5s. -ipae 
LSh & Mich So. oer N Y Cent 
Leh be ht gu, g, 444s_ i 
(Pa) <y Se 
Tan V Te Ter a. lst cide 5s_1941 
1941 


Registe 

First int oe to 4s_ att 
Leh & N Y—Ist gu, g, 4s__1945 
wine Oo Me tai bred Oo i812 

Ist pref 6s__191 
Gold, guar  iecadaregs 19 ia 
Leh & Hud R. " See Cent of NS 
oy & Caaee' Val Sakae b 
y aney Va P 

Long Dock See EB Erie puis 


Sale Prices. Sale Prices. 
110% Nov. 25/108 Oct. 13 
101 % Mch. 11 


O24 


ee ee eee 


St | 
OOOun 


se 
ee 


a 


- 
° 


ee 





es en ee | ee ae 


ee ee ae 


ee es es IO ZZ ee ZFOONNOO ey i 


= = ee 


NOOO DOS hc ee 


au>> 
ot B28 


He OO 


Cun 


DATs Cag Cs DS Zee Cee 


% 


oo 






































Sale Prices. 
110% Nov. 25 
101% Mech, 11 


Jan. 21 
96% Jan. 15 


100 Apr. 14 
128% Jan. 4 


101 % Jan. 10 
100% Feb. 14 


2 
129 Jan, 4 


24 Feb. 
10/119 Feb. 21 
4/118 Mch. 


. 6/112% Jan. 13 
- 16)107% Mech. 1 
- 21/112 =Jan. 17 


18/1084 Jan. 28 
‘ F 105 Nov. 25 


98 Nov. 14 
115% Feb, 18 


ee 


a ee 


























DEC., 1910. | BONDS—STOCK EXCHANGE RECORD 27 
BONDS Sales in Price about PRICES INGNOVEMBER. RANGE SINCE JAN. 1. 
4 ov. » 
N Y STOCK EXCHANGE (Par val.)|| 1910. Nov. 1. Nov. 30. Lowest. | Highest. Lowest. Highest. 
. Ask.|Bid. Ask. Ask.| Sale Prices. | Sale Prices. || Sate Price. | Sale Price. 
Long Isl istecm, g, Se. July Fee - ; 2,000))112 112% 110 ine es 110% Nov. 2)112% Nov. 9/110% Nov. 2}112 Feb. 24 
Se See ees SS 2 ae a ee. aig or | Site 88k) ror... ae ee eee 
Ferry, , 4968_--------1922)M - 8 2,000 98 101 %4 97 Sale 99 971% Nov. 1} 9834 Nov. 2i|| 97. Sept. 20/100 Feb. 6 
Aoi copia aoa 1932\J - omueiniia aot aa scocce Mdibenlececes’ decksudhoul. wiuk.bt hia OG 
Unified | ae. 1949/M - § oan bene 94 95 | 93° 96 | RG CRs Bt eR at 9314 Mch. 24 95 Feb. 31 
Bs BEE Glo cncocqsase MM asatecllnnted eqecnliaccen coccaluages gepdblnbennn._ cedbcolonccss 22006 SE Cee ee ebaee 
eaiamaiiies 1949|M- S| 14,000) 9834 ...._|| 96 §9714| 963% Sale | 9614 Nov. 15| 97. Nov. 5) 94% June 3/100 Mch. 168 
p= aber 1949|M- S| ------||-.... -----|].-..- ialore eee oe bie Milncc ded 94 May 3/94 May 
Bklyn & Mon, Ist, gu.8,6s, 11 ua: H Stiwaive sen ccberlivene cccnclawada: vibes dhssed GEseweLes Des Dock siehes|dockdclumel alien 
NY BOMB, con 275372103514 cM dan saee. -Ua--0MOB | _...-GE cok calalse od GbcoUMh cos. 44. cc cuss cen ae Ct 
NY&RoBch, ist -g, 58..1927/M- §| _-.--- miele I et ek. oe : 
NShBch, Ist con,gu5s,Oct essiG - A. times 10338 sdee~ o1 | aanca{LOS |: weccsleowcall Cccedlteus she. GuR—tLoldilech~ldnalle ches 
Louisiana & rk, 1st Ss...1927|M- §| --.-.-.- WEIR wsens OA}6 96 focind amannlecccan oceseclccdha dudibioeds nascecaeiebiun By 
Gene al gold 6s.....--- 1990/4 - | #.----- 116 11634)114% 11534 116%|.-.--. .cLzah ee Hz} May 511634 Meh. 1 
“poids 432222222 =} 198,000)100 Safe |"6753 Saie “| 66°" Sais “| "671g ‘Nov: “il 60°" Nows 26) 0664 July” 28]10034 Jen. 
be -* ow penned 194013 oe ,000 ol 99. ae wr ge Piey oye: Nov. 17| 97% Nov. O78, ie. 17| 97% Nov. 17 
Coll trust, gold, 5s..__-- 1931|M- Nj ------ age 1 eS Qh Set Ge 107. July 11/110 Jan. 19 
H & Nash, ist, g, 68.-1919|J -D| ------ 111% -__-_- | I 1 i Ses. epee RY et 111% June 23/115 Oct. 22 
Louis Cin & Lex, , 448.1 931|M-N 6,000/}106 1074%)|104 106 Sale |104% Nov. 16)104% Nov. 103 Apr. 30/1 ch, 
Tee lst, g 1930\ -J 1,000/}12444 126 (121 —____. Sale 121% Noy. 30/121 % Nov. 30)1215% Nov. 30|125% Jan. 4 
N O & M, 2d, g. 6s._-_-1930|J - J 15000118 44 tala — peeras st i) gaaplaagh 118% Nov. 3|118% Nov. 3//118% Nov. 3/1184 Nov. 3 
Pensacola div, g, 68_..-1920|M- S 1,000/107 108 ||105% 111 |105%4 111 |105%% Nov. 9110514 Nov: 9110514 Nov. 9|110% Mch. 
St sous av yo Gs..198)/0 - . wceews i 138% A Le RRS PERN RE oR 113 Sept. 2)114 June 24 
AG Rie 6 Gis divig 401 toBsiM = N -.----|| 9356 933%i|_.... 95% SO... - Renee k cot cake 91” July 20) 9534 Feb. 28 
-AtlKnox&No, Ist, g, se.19808, - 2 ay Po 107. 113 1016 «wane UL IS wr npilaccema. obebcblacoaesbe ah Js iesaeee oe es 
Hend’son B ge 1st #1.68.61981/h = 3] 11,000)"68"~ =7277|! 943¢ ~057~| 943% “053Z| 941g Nov. 28| 95°” Nov. 49434 Nov. 38 9714 Jane 6 
L&N&Mob&M Ist ¢ 4 1631945/M - aE amet eee Yet meee. Peorpeigapttne: caper tent). « 102 Aug. 15 10534 Jan. 10 
L&N-Sou Mon, » Seam, SS ees - ; eoeeee _-. ee See Gh lameps FURS a0 codbokinsnasbeo ee 8934 Aug. 11| 92 Jan. 
NFl&shef, ist, gu, g, 58 4 37/8 - Al — 1,000/104"~ 113 |105°~ =777- 1074 112 3%'11214 Nov. 11|11214 Nov. 11/1064 Aug. 6/1124 Nov. 11 
NpL&Cinl gen gu gy 4349104015 2 pe? 2 109 ee 10% ie Xn wammulececan.ecceeclececcchoe-ccnn Tne 1 eree 2 
S & N Ala, ‘on. Pa £. 58.1936|F -A| 6,000/110 _~_-__/109% i14°~ 114. |ii0 Nov. 3/110 Nov. 31094 July 26/114 Mch. 5& 
Lo&JeffBridgeCo,gu g, 4s_1945|M- S| ------||.._.- oe 1..... 6. ViGs.. oath coiecnkeel | 8834 Aug. 15| 94 Oct. 31 
- N & A Ch. See Ghle In eMse . 
oO 
Miasito SW Ceteais. +n ere “Dj ssecss eS sboe 80836 ...... Ge San oie... We ee a ci ces Se eae 
Mex nt, <n, ald, a ---1911/J - J} 107,000) 96% 97 | 99 9934] 9914 100 | 99 Nov. 3) 99% Nov. 23] 96% Jan. 6| 9934 Nov. 23 
2d, con, inc, a°@ l°" OS Sr a a es PERS FS 2) RE FE eh Fee ee RR ES ee 
1 ae eee eae prendre omer w en meer: oe Se 
es, go pees =U. seebeslpcoan coswallcone> ddticnlsansc dkbbin lew ees o Eibbeedecoa cd bo ae tan eee eee 
nD. chiiihlcenacccece! TR ideal OM (ORM eee ee oe ae 7 Feb. 25|77°° Mch. 30 
mw neh ist con, Ii. s ~5,000)|"- >>> wese ell stidecideass Ga 79 Nov. 15| 79 Nov.15) 79 Nov.15| 79 Nov. 15 
Mex x Northern, 1st, gold, eoierer -B wrarnn||-eees -----|----- -----|----- -----]------ ------|------ ------ 100 May 13\)100 May 13 
Michi tes ci dec ¥ ae a. ee ee eee cc 
d Term wists sf, 58...1925|J -D|} ------ ee Pewwn. adnecfiiba= chnenbheeo ad Ub<nacibne sas acsMbnens ssceusieeen marae 
Mil & No We est, See Chic & NW 
Minn & St L, ist. geld, 7s_1927|\J -D 1,0001132 ..... '|130 isin a ee eae 132 Nov. 23/132 Nov. 23/131 May 9/132 Nov. 23 
Pacific Ext, Ist, gold, 6s.1921 . ~2 étudan] 109 oe ee jit shin sm [oh = 4 Sip «AIG ~- 8 inn arene tae-- "een 3g 
Thames cael anon tBeoa Rl 750.2227 We aglian ~ iaascliansg 10784 |i08 "Nov. 181108" -Nov- i8\10264 July 5l100, Feb: 14 
at ech L gold, 4s_--1949|M- S| 3,000)_-__- 2s Nov. 16| 73. Nov. 7|| 67% cept. 39 81 Jan. 26 
Des M te Bu, .481935|) - Jj ------ 89 oo) ee OF faten< Wks oeedh 16 paleo scutes hee 1% Jan. 
Metra eel, oo cone 
wr eo es aaa oe 1,000| 9934 9934/ 9714 9734| 9634 97 | 9634 Nov. 22| 9634 Nov. 22] 9634 Aug. 30/100 Jan. 25 
st go | 
stpd, payment ‘of int gu.1926\3 - Jj) ----.- eo ees: ee ae ee eee eee 98% Jan. 12) 98% Jan. 12 
Minneap Un. See St P M & M 
Mo Kan & Okla. See MK & T 
ansas exas— 
- d Sal 974 iSale | 97 Nov. 10) 98% Nov. 4/| 964% June 16/100 Jan. 11 
a oot we Bs 36°00) oo xd Sele hs: Sale " 85 | 84 Nov. 19 Baie Nov. 14 82 June 3) 87% Jan. 4 
1st extension, gold, 5s..1944|M - N 2,000 104% 106 |102 103%|102 103 |102 Nov. 21/103 Nov. 9/100 Aug. 11105 Jan. 22 
ist & refund mtge '4s__.2004\M- S 4,000) 85% Sale | 80% 81%) 79% 81 0% Nov. 29' 814% Nov. 9/| 78% Sept. 7| 85% Jan. 8 
General s f, 4 ioe 4st i- 3 25,000|| 90% Sale || 85 86 Nov. 21 Nov. 4|| 83% ors 9| 90% Jan. 8 
u_ Div, ist, ref, g, Sie Gl Sscepaticedns’ BF Mile ---- --ccokeccce stinealpempas ac0%blidan con eodhnniahdebetien iis 3 
Dal & Wa, ist, , B8.1940/M-N| _----- Pana 100% .___- ERO ie RTO ee: CORE ET FS une 23\105 June 
Kan C & Pac, ‘et. = 48-1990 F-A 2,000 03 ny Rts Ary: 893% 9034) 89% Nov. 23) 89% Nov. 23 189% Nov. 33 33% a 3 
MoK & Ok. ist’guebey-ipazimoN| 88.000) /°” * te ssit0084 Sale ~-}i0634 Now. -ali00% ‘Nov. 196 Suly isiten Seni. 28 
EST of Tie. gu,g,5s_ way: § ,000)}____. 1s 4//1041% 106 4 ¢101% see i6 102 Nov. 10,104% Nov. 2/|100% June 10/105% Mch 
tex & Oxia, isi, gu, &, bo1043 M- S| — 3,000/105%% sot. 104 109 110544 109 [10514 Nov. 25|10514 Nov. 25/105 Mch. 29\105%% Jan. 24 
uri e 
t l gold 6s______- M-Ni 25,000/)_____ 04107 110 |108% 109 [109% Nov.14/110 Nov.14/107 Aug. 29/111 Mech. 22 
1 st, 5s, stamp. en 1917 e- . 17,000) 101 % 101 8 101% Sale {101% Sale 101% Nov’ 1/1018 Nov. 23 . 5 Meh. 23 20 “—. oo 3 
ist coll, gold, 63 oo ee ri "1920 20/F - A ~2,000/102°° 102%4| 100% 102 ~~ 10114|1001% Nov. 10/101 8{ Nov. 22 19” May Sshios Meh. 21 
40- ear gold Ne ages M- S| 16,000 81% Sale || 77% ; * 7644 77%4| 77. Nov. 29| 77% Nov. 9] 75 Aug. 1| 81% Jan. 6 
oot & ret ‘one ae" eee IM - R vaa.000) 92% -asisl"a3°” 935¢1°033¢ Sale| 0214 Nov. 361 685¢ Nov. ~4l"803Z July “O7\co8 ~~ Jans 31 
y, ist, gu, g, 481919\F - A ,000|| 943% 943{|| 9214 93 92°” Nov. 20} 92° Nov. 20 91 34 Sept. 12} 95, Mch. 28 
Cent Gent Br Un Pac, Ast, g, dsl04sis -D eR dina GS36 66 LOBE BO. bicsske crctemsiaas~pa neues 29| 8734 May 
8 28, i ed | ee Celta Reet eet deel | 8 ti died Undid dita ne ead 
f Mo, , SEE webekdie MOOS cenccLocece scicclennce. SEER secedeDeieieesak p= nan 96% Oct. 31/100% Jan. 11 
eh aenay d,s. 1088) i 1,000 Tt iy as 110% 115% 11032 110% Nov. 9111014 Nov. 9110 Sept. 29/113° Feb. 14 
uls iron 0 — 
Gen con ry aid gt, g, 581931 A -9 37,000)|109 34 1104 10736 107% 107 34 Sale [107% Nov. 17|107% Nov. 5|105% Aug. 9/110 Jan. 12 
n cons u, g, oO. itieeelts TIO MOB «2... OBS. cial. breaks Chicdeleds sus .- Shea uno oes be I ee 
Unit & ret, gold, 48. _-1939)5 = 4] 13,000)" 8534 8055) 84% 85 8454 8434 ‘Nov. 36) 85” “Nov. “3) Bi” “Aug. 16] 66°" Feb. 6 
River &Gulf div, ist.g 4s’33|M-N| 38,000 8714 88 || 843 Sale | 8434 843{|8414 Nov. 23|°847% Nov. 4] 823Z Aug. 2| 87% Jan. 4 
Vv a ce adonalocns= Babe ber AcehGNsee«éi obanen 102% Jan. 11/1023 Jan. 11 
Mobile & One “ne? South J as. pt _..... 190° 1929¢1217% 199 129786881 fo cc. cccc etc. ne wee 115 9]12134 Jan. 16 
ad rene g, 6s Bong 1seziS - : ela Rani apart 118% 114% a tig 113% 11574 Lene ke! antl’ stdbneena ove them id x Sent. 13 ine as 
emeoaeace = ees aee ta] Lk bom bd nwu ed ences or Cee an. 
errs Div, 1st, g, 58-1947 F “4 3,000)|_____ 111% 10974 osha Penne 4he< 1094 Nov. 9/109}4 Nov. 91107 Sept. 39 pretties 
aranteed, gold an” tots. J} ~ 9,000)|----- “$67, 94 94% “98° "194°" Nov. 21| 94" Nov. 22/94” Nov. 21, 96 Feb. 14 
cote trust, 4s. See Southern 
Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & O 
Montana Cent. See St P M & M 
Noreen g Ea Se Bie @ 
Orris x. ee 
Niet, con, gold, ba." ioasla =O] — F:0g0 108 $86 110 3400 Sate tO oe 8 Nov. 7 110%4 Nov, 2itogse Rebs Teltiets Mak. 30 
Jasper Beh, Tat, t, gold, 68-1923|J - J 4,000 118 stem a 2. dies 118% Nov. 2|115% Nov. 2 118% Nov. 2|115% Nov. 2 
, lst, 6s. 1917 bead J eeaecece 108 eocese 106% Oe ee ee ed Cd ee eed ted | ee ee -e«eeee 
wants, Bon ist 63-1917 <a cee 108% _..-- 06% ----- STIR sds< bi dcsns o<p-echenn cee onseneiaaneell aeolian is dopeaie 
or Py ee u 
Nat Rys Mex prior lien 4 E 94% Sale 9434| 9414 Nov. 25] 94% Nov. 4|| 93% July 25) 95% Mch. 8 
Guaranteed general Feet 18000 88 sai boty 9014| 89% Nov. 18] 8934 Nov. 18]| 8734 Aug. 25) 92% Mch. 24 
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BONDS. 
N Y STOCK EXCHANGE 


PRICES IN NOVEMBER. 


RANGE SINCE JAN. 1. 





Highest, 

















—<eee ee eee 


stered 


Os&R 


RWAOTR is iste ae. 
Rutland Ist cons g 4 %s_1941 
Og & L Ch, 1st gu g 4s_1948 
Rutl’d-Can cand 1949 
St By . in is, g, 5s 


uties ae Bl Ruy, , 


Lake Sh & M 
R ke Ay 


~1934 
McK aa, Bust, Ca. ist, g, 681918 
Michigan Central 5s_.__19 

Registered 


19 
Jack eee old, 3 -1951(M - 4 
7a. M_N 


Ist, gold 
20-yr d 


~ He 929 
Baic&Stur Ist,gu g 3s 1989|J - D 
NY se & St L,ist,g,4s 1937|/A - 
Registered ______." __ 937 O 
25-year debenture 4s_1931|M - N 
West Shore, ist, 4s, gu--2361 J - 


61 
Y Cent Lines eq tr 5s__ qora\M - N 
See E 


Greenwood 


& 
& Har. SeNYC&HR 


LakeErie& West. 

& Long Bch. See Cent N J 
Y New Haven & Hart— 
Non-conv deben 4s 


N 
N Y 
NY 
N Y Lack & West. 
NY 
NY 
N 


Non-conv deben 4s 


Convertible any 3 1956 
Convertible deben Leap t-¥ 
Harlem R Port Ches Ist 4s’54 
Housaton RR, con, g 5s_1937 
NH&Derby con,cou 5s_1918 


N Y & Northern. 


New York Ontario  & 


+ et 
ary te eed 


Registered 


Northern Ohio. 
Northern ai 


Prior an gold, 4s 
Registered 


egist 
Duluth Sh a, Se fu 


B&Q, coll t 


St P & No Pac, ‘ce , 681923 
Registered certificates, 1923 
vad? & Duluth, Ist, Metts 
Ist consol, gold, 
Wash Cent Ry, Ist, 
Nor P Ter Co, a g, 6 


Nor & Woe See N Y Central' 
OF7* &L 4 Champ. See Rutland 
hio Ind & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ozark &€ ChC. SeeSt L&SF 
fic Coast Co, Ist g 5s. 1946 
acific of Missouri. See Mo Pac 


Sale Prices. ale Prices. 
100% Nov. 21 100% a 21 





dN He H 
oa dine Lesa 


| Y . E Ser lV’ ng, 66. 
XN y Sentral & Hudson 


rs ddl 





Registere % s? 34 Nov. 28 
see ls ou 
t 





80 Nov. 39 


ste 

Bch Cr ex Ist gu g 3 4sFeb 
Cart & Ad, Ist, gu,g, 4s 19 
Gouv & O, Ist, gu, g, 5s_ 1942 
Moh & Mal, ist, gu, g. 481991 
N J June R, gu, list, 

R stered war tificates.1986 
N Y & Harlem, g, 3 4s. . 2000 











fi 2005 
North, Ist, g, 5s 

&Put ist con gu g 4s_1993 

- & Mont Ist gu, g, 58.1916 

e Creek, reg, guar 6s_ 1932 

RW&O, ar ~- July 1922 


a. er | ee ee 











es ee ee 











88% Nov. 17 
92% Nov. 22 
92% Nov. 23 


100% Nov. 22 








%| 99% Nov. 16 














99 3% Nov. 22 


ZAZA ton 











z= OBER 


nn 


only_J unel 
See NY 


H 
NY & Rok Bch’ See Tow I 
N Y Susq & Western. See Erie “ 


N Y Tex & Mex. SeeS 
Norfolk & South. ae Go 


Norf & West, gen, g, 
Improve & ext, 8, 68____1934 
New wo ist, g, 68___1932 
Nor&WRy ist ,con,g,4s_ sone 


98 Nov. 11 


92% Nov. 10 
99% Nov. 11 


8 “ 
105 Nov. 21 








Div ist & gen, g, 4s __ 
10-25- oar cat Frpstre 
Col Cone 1st gu 72 a 
n 8 ’ 1 
ScioV&NE ‘ist, eu - ° 


ZuAOsa.coOrZaZz 


ted Nov. 30 
90% Nov. 26 


100 % Nov. 11 
9934 Nov. 17 








69 = 13 


navn ac. 


2 Sa June 7 
io June is 


4 
2'111% Nov. 17 


a 8 
COUP aon BSe8855 sbrenssus—— es 
as0oOrn> 





104% Nov. 30 10234 June 20 






































Sale Prices. 
10374 Mch., 21 
Mch. 3 


92 Jan. 5& 
90% Jan. 5 
95% Jan. 19 
93% Apr. 9 
82% Mch. 8 
80% Feb. 2 
82% Mch. 18 
79% Mch. 2 
Ho Apr. 27 
Nov, 21 
"99% May 5 
“9314 May 13 
“98% Feb. 11 
iid Apr. 4 
104°“ June 13 
Bs beods, Feb. 15 
20; 91% Mch. 7 
102° “Apr. 11 
92% Jan. 5 
92 Apr. 12 
95% Jan. 7 
95% Jan. 6 
110% Oct. 18 
“90° Jan. 23 
“90° Feb. i 
92% Jan. 8 
10034 Jan. 24 
3|'92° “Mch. 8 
102% Feb. 7 
100 


96% Feb. 9 
ae Feb. 19 


103 \% Feb. 23 
135% Oct. 21 
99% Nov. 2 
116 Jan. 24 
98 Apr. 6 
101 %& Feb. af 
126% Ma - Bs 
126% Mc 
124% Feb. 31 
100% Oct. 5 
99 Nov. 29 
93% Oct. 3 
188 — 21 
pr. 
106 Feb. 5 
96% Oct. 15 


102% Jan. 19 
10296 San. 27 


74 (Jan. 20 
7214 Feb. 7 
97% Mch. 9 
“99°” Feb. 16 
118% Feb. 23 
3\117 Feb. 23 
110 June 13 
103 %& Mch. 22 
97 % Mch. 


9214 Nov. 3 
111% Nov. 17 


108% Jan. 12 
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BONDS fet Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
4 Nov Jan. 3 
N. Y. STOCK E XCHANGE (Par val. ) 1910. Nov. 1. | Nov. 30. Lowest. Highest. 
$ |\Bid. Ask.|\Bid. Ask.'Bid. Ask.| Sale Prices. Prices, 
Penn RR, ist,4s,real est,g.1923|M-N| --.---||....- WOR FOR .. 168 be kis cabiibeadies duhaon 103 4% Feb. 26 
SE skin cus 1919|M- S| ..-.-- |, £ ee Sree 480 = jausce BED lndddul skveee wii each ta ies anaes ‘ 
Consol, gold, 4s_-.----- 1943 MoM sscess DP bavacldeens ghpeolebatenaute a] eee oie Feb. 14 
10-year convers, g, 3}48s-1912;|M- N} 71,000//101 101%4|| 98% Sale 9874 Sale | 98% Nov. 16 102. Mch. il 
10-year convert, 3348--2191514 - > 836,000} 96% Sale || 95% Sale Sale | 954% Nov. 9 +4 — 48 
— a 1948|M-N 65 ,000/|104 4% Sale ||10334 Sale 103% Sale 103 Nov. 10 104 Feb, * 
Val. gen, g0,g, 40.1949/M- S| ...-.. © ekedieqmenslll mberaryatt yore ape aaan See 1025¢ April, 9 
Del vRR, Bge, ist gu g 48.36)F - Aj .----- Bs detaean hs 94% -._-- OBE Socnnlcnncd cakscelasodiie dec deith cubaGilebhaed anteibes 
Phila Balt & W, ist,g,4s.1943|M-N| ---.-- 103% ..... SETS sadsa SOE csecclicccce céadecloedll. ceeded shadeslmnetes. seamen 
Ft & So, ist. g, ot Sek Batley | Se ne Setee WE ee ee ee 
by ur st,g, eR mmm RN nn] FPO72 wn nnn] YO) -- mmm le wwe wee ween eee = 3 = = = RD nm o_o ew eel oe eee senees 
UNJR &CanCo gen, “.. 1944|M- S|} ------ eae Et a | BR Rae hae 104 May 10 
Pennsylvania Co—gu 4 i4s_1921 J-dJ 3,000)}104 _...- 103 104%|103 104 |103% Nov. 14 106 M 1 
Registered _......--- 10Z1iJ - Jj .<.---j]..... Te TAGs: kadas pg, Re Op pee Fae 103% Feb. 9 
Gu, 34s, coll tr reg ctfs-1937/M- §| ------ 8914 . 88% ____- Oe ca. fede 90. Aug. £5 
eS 3 748, yo « s, B.1941)F - Aj ------ ee 88% 90 ) 2. RR ea ree 91% Jan. 5 
3 4s_-1916|M-N 20,000); 97% _.__- 97% B93 975% 9814| 97% Nov. 22 98 4 Oct. 
Gu, 2.3 Siretts, SerG.1942|5 - D| .-.--- 8944 9034)._.°. 8934)..." ees auden 90 Jan. 13 
Gu; g.3 Ms, trctfs,SerD 1944|J -D| ------||...-- A) aig $052| 882 ln ee 
Guar, g, 15-25 year, 48..1931|A-O} ------ Oe: GPCEscnee <dscrlesson Shbsalimmunted Mch. 24 
Cin L&N, ist,con, Were M-N 1,000 94% Seba 935% ....- 9534 9734) 9534 Nov. 28 9534 Nov. 28 
Cl & Pitts, gu, ¥4s,A.1942/J - Jj) ------ ee REM co dau 1GB56 .Sedclocccak deb dedlowacece dos dudeuwdas Uaioe loeereeees 
=, ced ae AbaalA | ‘ per iaar _ehapepeter autos Barre a <Ssslononnn Sotsna inane 5s ureter. Sateen aes “sm 
nt u to SOse Sf Ee 8 sdetasReseee 6egaetsdhew ctccclesece obs silons cud Abe deddeéus ue Wwe Caunateden abscess 
poo 2" ~erneey roa por an 80 og GAM « ..wcladuc.. ccbdealeuuoe ade oi lttiliie duals, Uomee ae 
es UD, 3798.-.----- AL wcnesellecene VE | WW tee Bo ecceclessnce cesbsclocace oo sees bn 4666 cb bs CHES SSERR BeSEOD 
mee. n,gu,g,3 }4s,B. 1940) . ; 1,000] 93  ....-. 92 lid im 92 is hives 92%% Nov. 16 92 34 Nov.116 
Gr R&l,ex ist gug 4%s.1941\J - J} ------ 10244106 100 106 IOS Ml osc 6 cdccehiG. cc & code diene tae eee 
Pitts FtW & Chic,ist,7s.1912)J - J) ------ 106 % ....- 104% _...- BOSE oka cal cc bas os pets ek eeeodel 1044 Oct. 7/106 April id 
Second, 7s........-- 1912\J - J 1,000)|106 __... 104% ....- 19332 ous am 104% Nov. 23|104% Nov. 23/|10444 Nov. 23|105% June 1 
Ky OR ea July 1912;A -O| ------ 105% ...-- OS IOOPE ossielcncsae sddcnuleadacd oseddaveseed nae dena 
Pitts Y &Ash, ist 3on,6s. 1927|M-N|_ ------ Me. shbes _ . eee SUN :-Lédasl. dbcok Suaceenewecoemsee 109 May 23/109 May 23 
TolWV&O, ist,gu,4348A.1931|\J - J) ------ 102% ....- a. .dakw TBS eee ee Se ee Ei SE Meee a 
———- B,4 stuccad aeesinn : scceee . 105% “— ea ae oo eSinnliais ck’ Simba kd bad emeden 100 July 6|100 July 7 
oecerece-e ad w--n-- eccee wesce B® emmemfecccce scceccloccccn cocccsilcsccos _cosees| e364 seeeee 
PCC&StL eu. vase’ A-O 4,000)/____. 10744105 107%]-_.--- 107 |107% Nov. 10|107% Nov. 10/107 Oct. 3|107% Nov..10 
Le eee As@ stitssc ae aieoe oe. tee tetaee BOO” Lk cod Wheatland eewurteaw eid 103% July 12)107 jan. +38 
Series C, guar -...-.-.- i942 MoM «asses BT: epewitedsge ands etedincee bees. «es bantows aa, ae 874 Se Sept. 22 "88 Oc 
Series D, guar ....-.-. 1945|M - N Diskin oben oh ee eee 985% Nov. 29) 98% Noy. 29 = Oct. 
Series E, 3 4s, guar,g-1949/F - Aj ------ Seid 108 9434) 92% _---- 9056: OD Acckwcn Chbaneibbusscdibostan Fe 8 Pon 
Series F, cons 4s,gu,g-1953\J - Di _----- 10 fh Fe BRS Ss | PSG As SE RRR TT er Oe 
Series G cons 4s guar.1957|M-N| 23,000))__... _._.. f 99 Sale | 98% 99 98% Nov. 25) 994% Nov. 3/) 98% Oct. 4 Oct 418 
ChicStL&P, ist,cou,g,5s_1932;A - O §,000/111  ...- RISM ~Lsnalotens obbae 112% Nov. 16/112% Nov. 16/111 Feb. 18 112 Sept., 7 
Pensacola &At—See Lou& Nash 
Peor & East—See CCC & St L 
Peor & Pek LS ey Ist =. 1921|\Q-F) .------ Oy 128. 06. cenee ROTTS cit bien och bike inns cle neae os Feb. 241112 Feb.*24 
Second, gold, 4%4s_.Feb 1921|M-N| ------//____- 90% 99 | 91 BR RE Fo ER I 70% Sept.16} 95 Oct.§ 
Pere Marquette—Ref 4s.-1955\ -J 5,000)| 78% bry Bigs i §. | eae 70 70% Nov. 3) 71% Nov. 4/| 707 a. 3| 79 Jan. 6 
Chic & West Mich 5s_..1921|\J -D 2,000)|__._- 101% 104 |101 104%/102 Nov.16/102 Nov. 16/1 9|102 4% Mch. 11 
Flint & Pere Marq, g, 68-1920/A - QO} -.----/||____. i 108% _.--- . Gata See Se a ee 10836 Sept. 20 20|1124% Jan, 28 
First consol, cate 5s.-1939|M-N| _----- 105 109%4))102 103%4|102 1024 EEE PRES TEE Ne: Sha 101 - 261101 A 
Pt Huron Div, ist g 58.1939/A-O| _..--- 103 % ..-.- 103 10644]___-_ PE itinkes ASO Howl a cm awes awed 101 jue 22/106 . 11 
ag Tu & Hu Ist Pt © et: etededbanends cncedciinsaacnebsUisnson ebbhtlsbcces Jbdd<thacess «> askceiibees nee ‘oa 
koe ne Ry ist YF sf 4s ’37 ES a ee See OF Eee ee ee SS eae eee ee 88 July 7| 90 May 31 
— See Cent 
Pitts CC & St L. See Penn Co : 
Pittsb Cl & Tol. See Balt & O j 
Pitts Ft W & Chic. SeePennCo i 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940/A - O 5,000/'71644 116%)|112 116 |112% .-.-- 112% Nov. 4/112% Nov. 4/112 May 10/1124 Nov.€4 
First cons gold 5s_..--. PE 2500 endhesE coow etsaniivaekd anibulannen dedekeadane Bildedinenend kwa eee acini hth kd eee tien 
Pittsb & West. See Balt & O 
Pitts Y & Ashtab. See PennCo 
, gen, g, 48-..1997/J - J} 432,000)) 9934 Sale || 9814 Sale | 98 Sale | 98 Nov. 21} 98% Nov.17|| 97 June 30/100 Jan, #7 
SERRE: 73 - J EE eo oes ‘ati die 9734; 98 Nov. 19) 98% Nov. 9] 95 July 12) 98% Sept.:20 
"ee Central, coll g 4s. naat A -¢ 8,000) 96 Sale |...-- 9036}..... 975%| 97 Nov. 11) 9744 Nov. 9|| 95% May 27| 98% Oct. i£3 
t odie gph mt A a ort! 2. KtcheM nme Semaine ssn aslcakan, oebell okie cod iaiie de ainieiao molten Gee ee aide 
mile & — tH j + cea comesl«scon atiedntcnauc ois cknii einen. os ee 10134 July 6|10134 July 6 
weececasece - etete“tEOP esaceileccce ateselsacce enesalebadad abet elo nenne osndea uly y 
Benessiner & as. SeeD & H 
Rich & Danv. See SouthernRy i 
Rich & Mecklen. See SouthR t 
Rio Gr June. See Den ) < 
Rio GrSou. See Den & Rio Gr : 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 4 
Rome Wat & a % See N Y Cen a 
Rutland. ew York Cent 4 
SiScs a &G £8. et gas 1947 J} 2,000 84 89%|84 88 | 89 Nov. 25] 89 Nov. 25| s8%0 
os T Isl, ist, g, 4s - 000). .... 96 4 ov. ov. ct. 28; 94 Jan, 1 
St Law & Adir. See N Y Cent 9 
StL &Cai. See Mobile & Ohio 
St LIron Mt & So. See MoPac 
Oe See Ter RR As ‘er r bn anus 
Fr—Gen, g, 68-1931/J - J) -...-- 121 44 12434)|117% ----- boo) bo ee epee See ae 120 April18|124 Feb. 25 
General, gold, 5s_...__. 1931/J - Jj  a«<- a 13h 8 108 % 10n% NOT GOO FR BON Lice e annttbbbdcc< ine dee 105 May 5|108% Feb. 4 
St L&S FRR,consg 4s-1996\J - J) --____ 91  geeesee. RESETS RES ES ore Te S 88 Aug. 31] 91% Oct. 6 
General 15-20 year 5s_..1927|M-N| 169,000 88% 33% 8634 Sale | 863% Sale | 86% Nov. 30) 86% Nov. 3)| 84 July 28} 90 Mch.14 
Sou West Div, g, 58s..1947/A-O} __._.- 4S gape OP sical SR. ahisal die anll Peetaebiie nc aes ae 99% Oct. 28/100% April 14 
— g gold, “---2ee - 3 367,000)| 85° Sale || 8144 Sale | 8154 Sale | 80% Nov. 10) 82% Nov. 22 78 July 28 85 Jan. 4 
-------- - nastseliacua wepeeliowcce saeoe eet) ee ey ee Se ee 9 ept. 6) 7 t. 6 
KC nes & & M cong 6s_.1928iIM-N| _____- 116% __.-- ogee SIRO ese cal.n ccs phe ct es ca 114 May 24/117 Jan. 5 
K eotc SF M Ry ref g baer A“ - 2 41,000)| 82 Sale 78 Sale | 77% Sale 77 Nov. 21) 7844 Nov. 2)| 76% July 28) 82% Jan. 6 
-2-------- - Ste ecell GEIR ectnclescce 20-0] sntee wien slennnce ete ebiesne « 06nbe Dibwaced eee eles 
GearkStRD. ist ete isins 8 wort S - -ay "9656 “8834| '979¢ “OB5E|-7722> 277277) 772227 1277 oad eae i ba ae 33 
zar 8 &- me Oe fueceus 87%) 96 97 ARCS 3) te ee May 31 a 
3t Louis South. See Ill Gentral 7 8A 96}4 May 98% Aug. 30 
St Louis Southw—Ist g 4s. 1989|M-N} 24,000} 93  __._- 91 9134] 8944 Sale | 89% Nov. 30} 914% Nov. 2/| 88 (July 28 = Jan. 65 
2d, g, 4s, inc.bd.ctfs.Nov ’89|J - Jj 5,000) 84 __... 80 81 78 83 80 Nov. 3} 80 Nov. 3/| 79 Sept. 21 June 29 
Consol, gold isang keen _ 69,000)| 79 79% 76% He Sale 74 Nov.16| 76 Nov. 2/| 72% Aug. 16 on Feb. 11 
= Mi sesece!| YOR occces- > edt es} Ve - Beh <Elascace Sbeebblotcass S6ntem eececco soca e+ eassed Saee oo 
St Py & Duluth. See No Pac wen 
St P Min & Man. See Gt North 
St Poul "& Nor Pac. See NoPac 
ee we See C StP ty bt 86% \ N 
» Ist guar, g, 48.1943/J - J}; 67,000) 88 Sale || 85 64| 86 Sale | 86 Nov. 4| 86% Nov. 9|| 83% July 19| 88% Jan. 18 
ere eee ee. ae OR cE a ae ee ee 
suaee Val & NE. ’ See Nor&W Pt. S| o-- % ----- 9874 984 -----|--.--- ------|------ ------||------ ------]---2-- 222. oo 
eaboar r Line, g, 48...1950/|A-O}  —..... ae SAM sho ee Pe a So eee 83 July 13| 86% Oct. 14 
prepped... inset dai eoasing ee 96,000)|_____ 85 85% 86 | 85% Sale | 85% Nov. 10) 8534 Nov. 2) 81% Aug. 11] 86% Oct. 19 
Coll trust refund, g, 5s..1911/M-N] 13,000)! 9914 Sale || 9974 100 |100 Sale | 9974 Nov. 25/100 Nov. 15|| 99° July 26/1001¢ April 14 
Adjustment 5s canal 1949/F - A/1,991,000 odin .----|| 72 Sale | 76% Sale 72 Nov. 1] 78% Nov. 17|| 69% rod 17| 78 Rev. 7 
Atl-Bir 30-yr 1st g 4s_May ’33|M- S 3,000| 83. 85 || 84 -.«<--]..... 8444| 84 Nov. 19) 84 Nov 19) 80 May 25] 87 Jan. 6 
Peery Becomes 4e--194013 - J]... 9056 -...- OL oo-- ae Ps 91 Mch. 3/92 Oct. 28 
stg EY Beles: saciuinienaie i eee Re ee es a 
dst land gr ext, ¢ 58.-1930)) >) -o2-- lle “papas eels eapenger SPnab tema ee ee oe 
~ ane nnn - J} ~ 6,000| 99°” 7777 101% -..-- 103% Sale |103}4 Nov. 17/10334 Nov. 17||1003{ May 14|10314 Nov. i7 
a & Ala Ist cons 5s_Oct1945|J - J) __!__- "gi eeesarsge: 103% ....- TEED dtceslindiine: xwedknlégwandeen lon" Jan 4 28 aot mer: ip 
Ga Car d Nor, ist Fug 5019993 - J] ------ 104% 2-22 10354 ----- PEE nexncdecaea actdgnlascadttanetae 104 July 6|104 April 1 
Sher Shr & So. SeMoK et "| 105 4 -.-.- 104% ----- 104% ~----|------ --+---|------ ---0-- 106 April 20/106 = April 20 
ee Atl Coast L : ; 
Sou | u Caro & Ga. See Southern 
‘Fe 
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BONDS. jas — tn mee PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
eri- ov. \ an 
N Y. STOCK EXCHANGE od. |(Par val.) 1910. Nov. 1. Nov. 30. Lowest. Highest. Lowest, Highest. 
Southern Pacific Co— g Bid. Ask.||Bid. Ask.\Bid. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices, 
4s, g, Cent Pac, coll. a= eet 2 85,000]| 9134 Sale || 91% 924 92 sale 92 Nov. 2| 92% Nov. 21 b+ guy =. oe 7. ‘7 
~seee > “<<< <= scesecaliasce ce "see te ee ee ay . 
Convertible pha 4 1929) M - S|1,782,000 7. Sale || 983% Sale | 97 Sele 96% Nov.18) 99 Nov. 4 o7i6 July 26)106% Jan. 
Cent Pac, ist, eset Gay *aee z ° A 146,000 . 4 9744 Sale | 97 Sale | 963% Nov. 19] 9744 Nov. 2 wy = 98% — . 
= ede betes - Te eee os Gale Soon] bbe lcebe Maddie s divctUladccee Sandan eb. > 
3%s.Aug 1929|\J -D) 45,000 i 30 , a 905% Sale | 905% Nov. 30) 90% Nov. 25/| 87% July 15) 903% Nov. 25 
Tort est ist eee -o pre wae 93 s4 SO. ekvee 88 94 a TPR ES ORE c ST SS 914% May 19) 94 Jan, 12 
Galv Hous & San Antonio— 
Mex & Pac D, ist 90. es ~ - 3,000 + 109 ||10534 108 /|1053%{ 107 [107% Nov. 19|107% Nov. 19/|103% Aug. 1/109 Sept. 29 
Gila V G&N, Ist,gu.g, - Ni p------|}108 6 -----]}- == olen ne fen k ween lene ne con eee thet ite dun dt hse Dinas 
, 1st, 8, 58.-1933|/M - N} ©. ----- | ae 104% 105% Ly _.. rea aR eg 110% June 3/1104 June 3 
ed a g, 5s, redeem 1933|M-N| -122.. 105 Sale |{104%4 106 BU iwednn Mla dalecescabatepa 103. June 15|105 % Jan. .15 
H&TexC, ist g e ba.int gu-1937/J - J} 7,000)110 Sale ||109% Sale 108 110 |1095 Nov 1/110 Nov. 15/1094 Mch. 1/1104 April \ 
Cons gold 6s, int guar- 191ZiA-O} .-.--.-- as, 108% 110 BE) | RS TS RE I! Fe SRT eRe 8 a 
Gen gold 4s 4s, int guar--1921|A - O 1,000); 93 96 %4/| 93 96 96 9334 Nov. 18) 9334 Nov. 18/| 92 iy 9| 98% April 28 
Waco & N W, ist mae ity o BEE -.---- F¥) 118 4 118 tt ge SEP Ha Madisechavivcusce aecud 119% Mch. 11/119 ch. 11 
“> © nm a8 eee ee ee ee ENS mee the ccces scececloccecs eoesesiicecees _cscsenl- - ots eatcce 
4° od 4 eT t A Do 7s.-1 - 1,000/}116% 120 {115 —----- 115 =—-11634/115% Nov. 28)115% Nov. 28/115 Oct. 24/115% Nov. 28 
rst, las 6s. ...--- - DH ms---- 1i@. ac... 1100 =... SPR Gi adiecusuk Sas aut bees Goede 110% Oct. 26)110% Oct. 26 
NY Fat, gold, 08. = 4 BL bees eche sews connec sboe co pemindbon esnombsbtecd Kbcccclecccee ccccaciccwsd mddcbahekbece buadee 
Nor of Cal. gu, gold, 5s-- 190 O;  ------/) 05 ---- =o = 2 fe eee eee fn oe nee eect aa]. none concee 
& Cal, ist, gu, g, 58-1927) - Jj -.-.-- 103% ..--- 100. .--s- De - nica n Dis dnalvescec goaded 100 .June 27/100 June 27 
So Pac of Cal, Series E--1912;A - O 2,000)}102  ....- 100% .---- 102 Sale §102 Nov. 14/102 Nov.14/102 Nov.14102 Nov. 14 
do do Series F--1912/|A-O}] ------ 99% _...- 100% .---- BO FRCS hs onal, AUb dec tiowcea noc cadtivcivititedataiald ides 
ist consol, gu, 8, 58S---1937|M-N) ------ 106 «---- PO cede PEO CEN b Ase cack Shddvclvateccs bun dudhicegee wid idiala aibees 
S Pac of N Mex, ist,g,6s. rege - ; woneee 99% ..--- 100 100% —_ fe er | Ses ee ee 100 % Oct. 11/101 Mch. 21 
t, ist, gu, , 48- © 0 wccceel Se czeeeh SS. OR WP Uke She ae sbwcenhocwcce Sse tabengee peeve 
SEENO. SabD,isté.08-1913)M > 8) 2-2-2. 102 10334). ___ LOLI) 5-5 WOUSS|22022- 222II2[e2022 IIE 161% May "i3|10234 Jan. “7 
old pe taoes ge nn eee gg Be ee ee 2G 28 8 OSU TS BO eee bocce ne bse Sed nbo ces £60 cathedewads ob coved) - sites Sh scoe 
PS nae ist, ref,gu,4s ’55|J - J} 173,000)| 9454 Sale || 94% Sale | 9334 Sale | 9334 Nov. 28| 95 Nov. 4 934 July 29) 95% Feb. 28 
Southern—Ist, cons, g, 58-1994/J - J} 64,000 111 4 111%)|108 Sale |10734 10834|107% Nov. 11/1085 Nov. 5//103% July 1/111% Jan. 4 
Devel & gen, 4s, Ser jo - 1880) 4 - QO} 350,000) 81% Sale || 7634 Sale | 76 Sale | 76 Nov. 22) 765 Nov. 4/| 73 July 26] 81% Jan. 3 
Mob & O, eel t tr, g, 48--1938/M- § 9,000) 90 _..-- 86 90 84% 85 85 Nov. 18) 86 Nov.15) 85 Aug. 22| 90% Mch. 8 
Mem Div, ist, g, 44-58-1996|J - J) -___-- 110 . See FIGS. 168 1407: BE bon ck Eble clousen cada 106. July 16/110 Jan, 7 
St L Div, ist, gold, 48--1951|)J - J 7,000|| 86 88 85% 88 854 864) 85 Nov. 15) 87% Nov. 16/| 80% April 7| 87% Nov. 16 
Ala Cent R, ist, g, wey - J 3,000}|108 % ____- 106% ..-.-. i- wets 107% Nov. 21/107% Nov. 21/|107% Nov. 21|107% Nov. 21 
aa nt + oat * ist, g, ae - ; 3,000)| 89 92% = 90 pe Sale | 89% Nov 1 3 Nov. 30 49! Nov ° 93 % Sept. 22 
ee - none satwwous 1, eee ee ee eee eee pre 31 
ain te Vad. ist,gu,g,48-1949/A -QO} -...-./|..... ...-- DPE! cceedig shes csi cohen 9s tlie dncenthon dul = cs a 
Col & Greenv, 1st, 8, 65-1916)J - J 1,000)|104 4% ___-_- HAGOSE ac-csfkOw ess 106% Nov. 7/1064 Nov. 7|/106% Nov. 7|106% Nov. 7 
ET Va & Ga div’ g 58--1930\J - J} __!__- {110 = 1104/106% 109 |10744 109 _|_....- ---..|--...------. 110 Jan. 20/110 Jan. 20 
Cons, ist, gold, 58_--1956|M- N 10,000)}112 113344/100% _-_--- 110% 1103%4/110% Nov. 21/111% Nov. 5/109 June 7/114% Jan. 22 
E Ten, a en, &, oe 7" - . 3,000;106 .... 10044 ---.- BGG -.thiw 104% Nov. 23/104% Nov. 5 104% Nov. 23)/106 Feb. 1 
gereee Midland ist 38--1946/A -O| 122777 647” “@5-*|"7772 rs i eee ee pagreteacs > ty okeed sce 
Ga Pac Ry, ist, g, =... sae - J 5,000 13% 13S5G11@ occu oh a eee 112% Nov. 21,113 Nov. 7/111% Aug. 1 hie — 16 
Knox & Ohio, ist, g, 68.1925\J - J 4,000/|11434 Sale 116 117 [116 — _--.- 116 Nov. 18116 Nov 18) 114 Sept. 14/11 28 
Mob&Brim, pr Nae da east - ; 2,000 io sti tua 105% ..... 105% ....- 105% Nov. 25,105% Nov. 25/1054 Nov. 25 10534 ee. 25 
Mortgage, gold --- OG owew eel GL aaccel) FO | nd senl- IE seebalesbdne cucctslsdecas ose dus bbboaun 
Rich Dany, con, 8, 68-1915)J - Jj -.-_-- 181i intent ete Bie Uo. 6 8! | ee ae ere oe 105% Oct. 20/106% April 15 
5s, stam - --- 1927 A-O 7,000)| 10454 108 14/|104% _____ 104% __._- 105 Nov. 9/1053 Nov. 21/105 April 6 iy ten Feb. 1 
mae » Meck, ist, 8, 48-1948|M-N| -.___. 75 7a: oeuan ig RAPES ROT OA, A aS, | eet ae TRS a 
So Car & Ga, Ist g agree M-N 1,000)|103 4% 103 34 fo eee 2b s6 oh sae 103 Nov. 29:103 Noy. 29 7 July 28 104. Feb. 1U 
Va Mid—Ser mtg, B, 68-1916;M-S;} ---_-- gow BEM Benche avdse ins sbbdless ian, Poses rhidwsee ante 97 54 Feb. 26; 98 Mch. 23 
Series | i ate 1926|M- SS) ---..- ese? it, eee BOOEE wasdeleeweds Uksnkélutsenn 4ddbmegeswa: cavnde Fo ES? Pg: aaa 
Series F, 5s --------- 1931)|M- Sj} ------ ae i} See RUSE ch eutdedihind sedans lcdvensteceehe 105 June 29/108% Mch 10 
Vi inte’ Mid, gen, 5s_1936|M-N 3,000))107 % ___-- 105% _.-.-- 105% 107 |1053%4 Nov. 21/1053 Nov. 21/105% June 1/107 | rag 
uar, stamped ----1936|M-N 1,000)|106 34 ____- SL! ae 16656 ..:.. 105% Nov. 9105% Nov. 9/105% Nov. 9/105% Oct. 24 
Va& Southwest ist gu 58s.2003|J - Jj) --..--- ee noo. RiGee LEGO wocen poneckioackew usouen 105 July 26/108 July 1 
First cons 50-year 5s_1958;A-O} -____. 97% 98 93 944%) 93 BORAt cass Koetboliousuea Kamara 94 6} 984% Feb. 11 
WO &W, ist, cy, gu, 48.1924)F - A} -.__-_|/| 90 ___-- SO wegen. Mbaiiinbdes babe abn donned aaaee 91 Feb. 25) 91 Feb. 26 
West NC, ist, con, g, 68.1914)J - Jj) - __-- 106 Sale |104 —___.- DE if Ree Gh bas wom ne ohn bk aw wy ag el 105% April 16/106 % May 24 
Spokane Internat Ist g 58-1955)J - Jj ------ 104 106%)|____- ROG. TAGE Wns kses ceweeelneccca scence aniecstes nde eee 
Sunb&Lewistown. SeePennRR 
Ter Assn ofStL, ist.g. 444s.1939/A-O} -.._-- TONG OOS FIOE: 2106 OR. ce is GSE el 104% Oct. 26)107% Jan. 27 
First one. g, 58.1894-1944/F - A} ______ J 2 See -ccaad RO PS cURpladieek~anadsibadcnen bao eee 109 Aug. 10/115% Feb. 25 
Gen ref, s, f, gold, 4s-..1953)J - J) -___-- 0734 Sale fi..... ..... i i a I at eee 96 Sept. 20) 98% July 8 
StL : a rer ‘. Fag Dele, A-O 5,000/}109  ..... 108 109 (107 10834/109 Nov. 21|109 Nov. 21/109 Mch. 24|/109% April 4 
xas €ée 50u Fac 
Peres = Pi & Pactitc, ist, g, 58.2000\J -D} 21,000/)____- 112 110 1105/1105 Sale {110% Nov. 7/110% Nov. 30/108% July 26 te Feb. = 
Second, g, income 5s..-2000| Mch| __/__- 70  iac2:.- OG. Tote neue sete. Wie Se wes Ween 70 Mch. 3 Mch, 
La Div B L, ist, g, 5s_--1931/J - J} _____- MD. wanda 9854 _...- GONG bas wih nck 800s hacses a honknsheess dd peeaes Se) SS ee 
ee ee eo AL On neu. o oo Miscee ccocchccuae cauethec. onccuccus ca kc ee 
Tol & Ohio Cent—Ist,g,5s_ 1935|J - J 2,000}... .- as 10944/107%4 109 /|1075% Nov. 16|107% Nov. 16/106 Aug. 5/1124 May 16 
Western Div, ist, g, * ee ee eee 107% 11341 ciel Be nes Pe eaeeG,: Se te) La ei ara 
General, gold, 5s pains tihces 935|J -D 1,000)| - ior 103 /101% 102 /|1014% Nov. 7/1014 Nov. 7/| 99 ug. 24/104% May 26 
Kan & M, ist, = g, 48- 1990/A -O Re ey 90% 193 7 sso 89 Oe laces wasocban sted ahecae 90% Jan. 17) 94% Mch. 21 
Second 20-year o-..-taaH 2: siwee deca a 95 9734] 95 DE tin caks atullie annie ane wind 96 Mch. 15) 99% Mch. 23 
Tol Peo & W, ist, gold, 4s_1917|J - J) -_____ 92% 93 bees RTE HERE ESS? SSE 92 Feb. 17) 93% Feb. 10 
Tol St L &W—Prl, g,3348.1925|\J - J} _____- 89 §8689 88% _.__- RST SAR RE I ER, 87 Aug. 15) 90 April 27 
Registered ...-.-.-.-.- BE 9 A wcanenbecewe OD Ucndes osantinkak’ eoedtlenneod. po+tedluseena poo alii cea ee 
Fifty-year, gold, 4s____- 1950/|A-O;} 10,000) 81 Sale |/____- 76% Sale | 75 Nov. 18) 76% Nov. 30 ug. 16; 81 Jan. 3 
Coll trust 4s g Ser A__.-1917/F- Al __’___||...._____ 82 On) Ge ee abacus wee sce ba eee 80 44 Sept. 23) 86% Mch., Si 
fg, es Se @¢ BS Bee F  aecome Fee eae ee Pepe 87% June 15) 91 eb. 4 
ister & Del, ist con,g,5s.1928|J - D 17,000;}106 Sale ||1035% 107 |104 Sale |10354 Nov. 28/104 Nov. 30/1 une 15/106 an. 3 
First refund g, 48..-1952)A-O} ______!] 86% _____ 84 87 ee Be Soe | ee, eee Re 
Union Pac RR & id gr g 4s. he J - J} 326,000||101% Sale 10144 Sale {101 Sale {101 Nov. 23/101% Nov. 1 o3 if April 9|102 Jan. 15 
Registered -_.-.....- 1947|J - J} 42,000)101 ____- | Sea Ree 100 Nov. 23/10034 Nov. 22)| 9844 May 5/1014 Feb. 1 
20-year conv 4s_.._.--- 1927|J - J|1,425,000/116% Sale 105 Sale |104 Sale |104 Nov. 30/106 Nov. 16/101 july 26/116% Jan. 3 
First & refund 4s__June 2008)|M- S} 125,000!) 984% Sale || 97 Sale | 96% Sale | 963% Nov. 29) 97 Nov. 4/| 95 July 26; 98% Jan. 3 
Ore RR & Nav cong _ 1946\J -D 15,000|| 98 4 Sale 95% 96 93 95 94 Nov. 28} 95 Nov.17/| 94 Nov. 28; 98% Jan. 6 
Sh Line ist, »f:.08 -1922;)F -A 14,000)|_.._- 17 44/1144 1154/1115 -_ ee 114% Nov. 21/115 Nov. 28/113\% July % 117. Jan. 6& 
t consol, g d. 58.-1946)J - J 49,000)}112% -__ _|/1114% 112 [111144112 /111 Nov. 15}112 Nov. 25)108% July 25)113% Mch. 4 
Guar jaiend oo d 4s..1929\J - D} 186,000|| 94% Sale 93% Sale | 92 Sale | 92 Nov. 30) 93% Nov. 4) 9144 June 17} 94% Jan. 10 
Utah & not eld 5s.1926\J - J) ______ 107 % ____- alain < oem JY aaa, Ca ipa 2 4 ieee I SER, CR HR! Se i 
UNJRR&C Co. See Penn RR 
Utah Central. See ie Rio Gr Wes 
Utica & BI Riv. See N Y Cent 
*Reanel ts he 1B > 1987 aca -sasal--- 0846) sa52 gece-|--="- -asazl-aaaz Wor “<l-885z Wor at S832 eant 8/68" Maw 18 
nso! es B.-- - Se, Ce 973% Sale |_____ 97 973% Nov. 1} 97 ov. 1 2 ay 1 
Vora Cruz&P ist gug4}és-1934\) - J) 21 altel Heda cio tetera Pacehendlg {pi Herkeds 2h. 96° April 7|.96 Apel 7 
ad Val Ind & See Mo Pac ; 


Virginia Mid. See Southern Ry 


abash, ist gold 5s_...1939|M-N) [48,000||11234 Sale ||10834 Sale [109 Sale |108% Nov. 1/109 Nov. 25/107 yay 28/113% Jan. 13 
Second, old, 5s_._..1939/F - A 58,000/|103 Sale 9988 Sale | 99% 100% 994 Nov. 2) 99% Nov.17|| 98 July 27/103 4 
Debenture, eries B, 68.1939)J - Jj  _____. a oe ee iGo te: SOE Se ce oe as idea cata 86 July 27| 86 July 27 
Ist ae. 7 es sf,g,5s_1921)M-S) _____- aa tae Spek) Gp. Meh cc. cBitseu Sauce 100 June 21/102 Feb. 14 
jot refund & ext gold 40-1960) ~ 911,148.000 7754 Sais "| 6634 Seay Sie | 6334 Nov. 30] 6684 Nov.” “4l| 8634 July’ 29] 7754 Jam 
st refun ex go - ’ ,000 ale 66% Sale | 63% Sale | 63 ov. 30 ov. uly an, 

Det & Ch Ex, ist, g, 58_.1941/J - J} 81,000)107% _____ 105 3 ihe a” CS aw ae ew etencese 105 July 25/107% Jan. 26 
Des Moines Div, ist,g,48’39/J - J} _.’.__ 85 ERG aCe eh: PRE I TE a. Talat iniaies sac. Gidea ato eons Ae Gos oes 
Omaha Div, ist, g, 348_1941|A - O 3,000}/| 76 __.-.. 75 77 TO ees 75% Nov. 22} 75% Nov. 22)| 75 ‘April 13 77 ~ Sept. i4 
Tol & Chic Div, Ist.g, 481941.M- S| _.’.__ 83 6 Te el: ee ek ee ewe baw ced 83 Seps. 32 90 an, 
Wabash-Pitts Ter,Ist g 4s_1954|J - D 16s oe. eel f-.... ..... 45 46 44% Nov. 15| 46% Nov. 3/| 33 July 18) 52% Jan. § 
st Co certs of deposit__| ___ 439,000 + hi Sale || 45% Sale | 48 Sale | 445% Nov. 15) 4744 Nov. 4 7 July 16) 54 Jan, 3 
Second, gold. | ROSES 1954\J -D} 41,000 12 6% Sale 6 7! 6% Nov. 18) 6% Nov. 1 Feb. 3] 11% Jan, 10 
Trust Co certs of deposit__|_..._ 84,000 12% Sale 7% Sale 7 7 7 Nov. 23) 7% Nov. 22 ri June 30) 12% Jan, 3 


Wash Central. See Nor Pacific 
Wash Ohio & West. SeeSoRy 
Wash Term ist gu 344s... 1945 F - 


A! _ 2,000/ 90% 93%/| 88 90 | 88 89 | 8944 Nov. 12) 8914 Nov. 12] 8844 May 5] 9034 Jan. 21 
Wart Marviand. Ist g, 48s__1952/A - O} 301,000 Zs 


865% Sale | 86 Sale | 86 Nov. 23) 86% Nov. 4) 82% July 27| 8634 Oct. 19 












































Ww AR ES iets Rie Steet Dee 2 i SRR or CER, BRR Ri Mery a iA 
West N Y & Pa, ist g 58s_.1937/J - J 11,000)}. ..--. 112 |109 111 109 110%/110 Nov. 25)110 Nov. 25/1094 May 27/110% April 18 
General,gold, 4s__.___- 1943/|A-O| __|_.. 60: IG OF acdc. SRG Es Sirs. Shed eioseac~ gencey 86% mists 23; 92 Mch. 17 
Income 5s________ April 1943 NE BG RRE Es Sec ae we ena we Ta dc eehedclns TER ae ke cbse cts baaane pos agh wn-- |-seeee sone ~ 
West’n No Car. See South Ry 
Wheel & oe 1g Se 1926|A - O 4,000)|104 4% .__-. 103 36 WC occ. S06: SS aoN 105% Nov. 21/105% Nov. 21/104 Sept. 24 1 6 Sept. 26 
Wheeling Div ist g 5s___1928|J - J 2,000) 100 104 103% ..... 101 10344|103% Nov. 5)103% Nov. 51)103% Oct. 15/104 Jan. 12 


Exten & Imp gold 58. __1930/F + Peet: ieee 5 eee TE REI Bree aR 99 May 25/102 June 
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BONDS—-STOCK EXCHANGE RECORD 
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PRICES IN NOVEMBER. 
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Int. | Sales in || Price about RANGE SINCE JAN. 1. 
BONDS. Seti Nae . : 
N Y STOCK EXCHANGE | od. 1910. Nov. 1. Nov. 30. Lowest Highest. Lowest. | Highest, 
Ask.||Bid. Ask.|Bid. Ask.| Saie Prices. | Sate Prices Sale Prices. Sole Prices. 
_1949|M- S$ 88 {|| 83 8596 82 85 83 Nov. 10) 84% Nov. 17 7 Aug. 12) 87% 7. 5 
Ms requ ae sc elke oe eee os 9354 Wie Oi .. e 9834 Oct. 24] 9834 Oct. 24 
W oux F. See 
Cen _.1949|3 - J 93% Sale || 931% Sale 92% 93 Nov. 25 Nov. 4 90 May 6| 95 Feb. 17 
“Supe Dul diy ver Tet ds 1996 i 936|M - N 9244)... - 92% 93 | 92144 Nov. 7| 9234 Nov. 17/| 90 May 25} 94 Mch. 4 
way Bonds 

Broo ‘ 10444 106 (103% 104 |____. 1 103% Nov. 4/103% Nov. 23/|101 3% Aug. 29/105 Sept. 28 
lst py De a 58-02. 7 4 see 83% Sale | 82 yon 825% Nov. 28] 84 * ov. 7|| 79% July 27 87 Jan. 8 
Bkl City ist con 587164113 - J 03 Sale 101° 10114|102% 103 [101% Nov. 2|102 Nov. 22/100 Oct. 28/104 Feb. 18 
klyn &Sgug 58°16-"41|M-N) 1,000)__-.- -____||____. - ho. 102 | 98 Nov. 28} 98 Nov. 28] 97% Oct, 281 99 Oct. 26 
my n El ist g 4-58..1950|/F - A 103 4/102 Sale |101% Sale |101% Nov. 30/102% Nov. 14) 99 Aug. 4/103 Jan. 21 
guaranteed_1950/F - A} 2,000//102%4 __._- 102 Sale |101% Sale |1014% Nov. 30|102% Nov. 1 a287 Aug. 5/103 ~ 1 
Kin Elev ist g 48_.1949/F - A Sale || 83 Sale | 84% ____- 82% Nov. 9/} 83 Nov. 1)| 82% Nov. 9] 85 5 
ne guaranteed _1949|F - A 85}4|/| 824% 84%| 841% 85%| 83° Nov. 2| 85% Nov. 9)| 80 Aug. 2) 85% Nov. 9 
ec guar gold 48 1951\J - J 814%) 78 80 |__.-. 79\%| 77 Nov. 25] 78144 Nov. 10) 76 June 10) 82 J ¢ 

conn Ry p & Lt st § 4348-1951/5 - J] ------||1029¢ --22-}|____ 102 77777 ali at ae Ba eb ia 102% Mch. 4/1024 Mch 
,, guar 4349. 1951) - J] ------|1101% --__- 10034 __..- DAME ee aca, cae 10034 June 25/102, April 2 

tamped eS eed EE igh on -—. a ORD ewes pees Saba dae ‘ 
Det Unite os ist cone 4 {g160 -D 10134) 99 101*| O99 101% |-22272 zocor 222 2202 08% July 14] O8%¢ May’ 18 
pall ec Ry cons g 58_1952/F - A 95 fp, eee 4 9082 954% Nov. 14) 9534 Nov. 23) 93 Jan. 7| 9534 Nov. 23 
Inter-Metrop coll 4 }48- ---1956|A - O Sale 80% Sale | 79% Sale | 7914 Nov. 28) 81% Nov. 4 77 July 26) 83% Jan. 8 
Interboro R T conv 6s....1911|M-N Sale 100% Sale |100% 101 /|100% Nov. 7/100% Nov. 4/100% July 28|104 Jan. 6 

45-year 5s, series A. ---- 1952/M - N Sale 101° Sale |103% Sale [10144 Nov. 3/1035 Nov. 26/100 July 30)103% Jan. 7 
Internat, Tract coll tr i... - ; 72 DOPE owenchayubs 2s -dunhad pehnkalewesceri-nshebt 67% Mch. 5] 67% Mch. 6& 
Lo lst con g PO | Gene ES eSee enbaclamess geocslugpoce cocenlahnbd oe me CObBILGd 6 o 66) om 6b eos bce del tte eel ees 

anh A-O} 20,000) 98 Sale || 96% 97%| 97. 973%) 97. Nov. 23) 973% Nov. 20 93% July 20 98% Jan. 17 
oo ath. _Semente OS 988 ag ee or 84 98 Nov. 20 965 Nov. 4) 94% July 15| 99% Feb. 17 
Manila Elec ist & coll 5s_-1 - REebe wemekEonan= aup-<leise 4 mp de bvin ad. abei el estee see “ aes widen dae 

eas 7FP-A 80 75 79 75 77 77 Nov. 7| 78 Nov. 9 74% ‘Sept. 21] 82 April 20 

Guaranty Tr Go ctfs----5--1 -B 7944 75 80 | 75% 76%] 75% Nov.10| 77. Nov. 14 73 Se 4 16 $3 April 39 
ntt,00 et ype a eee e222 22272]h777> a8" “1-27 72 “a1 9Bg Wav 38 2B Novel ak ee ia ee 
& 7th Av ist con g 581943\J - D 108 \102 102%/101 102%/101 Nov. 29/102 Nov. 4] 98% June 21/102% Oct. 26 

bal & 9th Av ist gu g 5s_1993\/M- § 101 ep Pe 98 981% Nov. 23) 99144 Nov. 23) 96 May 4102 Jan. 138 

Lex Av & P F ist gug 5s 1993(M - $ 100 98 99% 9834 Sale | 98% Nov. 30} 9814 Nov. 22) 96 = 26 99 Jan. 14 

Third Av ist con gu g 4s. 2000\J - SD See as Ee AE ape ae RR, Bp Ba Sine SG ‘ " 

t ee Z i} Sale 61 62 59% Sale 59 Nov. 30) 62% Nov. 4! 55 Aug. 9] 68%Jan. ¢@ 

ei ee 7\J.- 3| 474,000)__.-- oe hot 108? Soe 108 |107 Nov. 15 107" Nov. 15//195 436 April 23108 % Mch. 1 

Mil El Ry & Lt con g 5s_..1926\F - A icine wiac ae: Ede 104% Nov. 28/104% Nov. 28/103 Oct. 19110444 Noy. 28 
Refund & ext 4%4s_..-.- 1931 J " J Secucckhs k<dcu O54 ic ucs 92% _.__- 921% Nov. 2| 9244 Nov. 2) 9144 Oct. 25] 94 Mch. @ 

t Ist con g 5s_._-_191 | a ira akin Eaves S waies oe DO dae dich caus 0 ketl ssh adhe 0 oe ee die ane ee 
NOES L Lit gen figs 2193513 2 eee |) 87 87 %___- 8534)____- St ECGS oe. Bite genet 84% Oct. 1| 87 Jan. 20 
Cit enehe imel oH. 2 hoz 5¢ 110" ligase 108° laga7~ 10° _|------ ~7777-|-7--== -2- eo eenn=> semen 
Tri dity Rye Litst sf 58192314 > 0 11,000) 97% 98349814 Sale "614 “G8iZ|" 6814 Nov. “il 085g Nov. 8) 98" May”13) 66" "Feb. id 
“) ESS ES S| | IS, es I ba. ooo tana OR mo oes airs a ok i i oe ae ene ee 

a aa. aera 88 Sale | 8914 Sale| 88 Nov. i| 8034 Nov. 30\| 83" July ~6|"803 Nov 30 

be ERIE ome 1948\J - J} 43,000) 33% ___-- 37 Sale | 37% . 37 Nov. 1) 37% Nov. 30)| 31% Jan. 27| 40 April 4 
Onited ie St List g 48. -21934(3 RE; mimes | eae a Se WE KT, BE OR ra Ne Polar hei Tihes 79% July 13) 83. Feb, 19 

peg ai imp 58.1924/A-O} -.-.--||_..-- DY , Sete exe ra se arr rere p 85 Jan. 12| 86% Feb. 16 
United LON Re Sen Prstas  19271A 0 5,000). __- 75 || 664% 68 | 67 67%! 66% Nov. 3) 675% Nov. 23/65 July 1] 74 Jan. 18 

[a Wtins ir veto oonpar|3 D lho 02 102 
Bklyn Un Gas Co lstcg 6s 1945|M-N| 24,000]1073%4 Sale 10536 106° |koe 1063411083 Nov -i9li06"” “Nov ialios7-"A 4)107 5% Jan. i 
Buffalo Gas Co ist g 58---.1947|A -Q) ---.-- | * | aeeT hs eeGhig * EF abet! Bc HAR ORES peteem adi he 2 6054 Sept. 7 Feb. 3 

s — © el . SeH seh wage coce-Hewcce cocetlencss Sent blowede 6 wee 606] m on 04 bo Ob be +eabs pees abana wen 

Detroit City Gas Go g.bs---102314 = 3} 2,000)10154 1014) 90°” 101“ |i1003% 10054|160°~ ‘Nov. 15|10034 ‘Nov. 23] 100° Nov. i8|i01 44 ek. i 
t Gas Co con Ist g 5s_.-.- 7 ee ee es ee ee ret eee eres ee Se TT Tis ee 
Ed Co ist 5s_.1933\J - J een Be Aa 100% 101 |100 Nov. 5|100% Nov. 15 Aug. 30/101 % April 15 

Ra Gas LOoN Y con ¢ 33 igsa(m- | ..<.-. Pa Cs cage heme pemihMel we KES 10154 Juss 151105 34 Moe ig 
Gr Rap Gas-L Co Ist 53.-1915|F - Al =. bot Tg a Wa Sg oe lectee catgabgbye mentee cinwmns deems os 
Hudson Co Gas ist g 5s. - 1949 M-N 1,000 103 %4 Sale 102 ee 10294 Dae 10214 Nov. 23|10214 Nov. 23 101% July’ 27 103% Jan. 5 
Kings Go BL Pe to.-.-1987|A - 0) 30,000)108%6 ----1| ” _ 10a” loose idiKGa Nov allied Novi ee ah Ee 

Purchase money 6s. - __- 1997|A-O| __._-- Bicgus BBB D1U8%6 186 1O0R BRO toe a eS ee 110% June 14/116 Feb. 4 

Ed El Ill Bkn tee 4s_1939\J - J 3,000) 87 ....- 86% 88 86 90 86% Nov. 11} 88 Nov. 28) 86% Nov.11} 90 Mch. 238 
Lac Gas L ist g 5s...May 1919|Q- F) 20,000/102% 103 (103 104 (102% 1024/102% Nov. 23/102% Nov. 3/|100% April 22/105 Jan. 19 

Refund & ext ist g 5s- ¥ i934\2 -O 11,000) 9934 102/100 1004/1004 101 |100% Nov. 12)10144 Nov. 14) 99 Sept. of) 101% Nov. 14 
Milwaukee Gas Lt Ist 4e- -1087|M - pate 3 sani || 8956 sabes a) | aa ye Ae: ase a rR ae 91 April 20} 92% Mch. 10 
NY Gas El Lt H &P'te,--104813 -D| 87 ,000lltona¢ Los saliaaig See’ lidiig 10184|1013¢ Nov 3011033z Nova “B35 aie 5 1080 yaa. “10 

Purch money coll tr g 48_1949/F - A} 64,000! 843% Sale gai 85 84 Sale | 84 Nov. 22) 85% Nov. 4] 80 Au 8 Mch. 

Ed El Ill ist cons g 5s_..1995|J - J) _____- ae uu. 110% 11134 SUO8 EAE ME cece. a cleews 110 Jan. 7 1% Mch. ; 
NY & ie a ne 6M eo aa- macocHiece- KOR Heed.. Seeded eee tS eases 100% Mch. 18)101% Jan. 26 
NY& ich Gas Ist ¢ 5s. --1921/M - N RB IGE: sony WED Bion - accede ancs ecchuleteccs aneteilecances aebseeeciink cade Lewd 

corp unt ng & ret 5s, vn Os | Ral | A ae oe 9134 Sale | 92 92%| 914% Nov. 1] 924% Nov. 2) 91 July 19) 93 Oct. 24 
Pat as Gas con g 5s’ eee, | a See res oo es fe ee RE a CS eee ABE 
"eee ah ae ieee. auge bon ies ae? he Pi eee 11645 Aug. 17/119 tea. 8 

Gn Gas Lee ist gue 681937|J - J| ~.----\104%@ 105 li03.- 10434102 10436|777777 7 72227|777227 772 22c hoe Oct.” 18]104% Jan. 5 

Consum Gas Ch Ist gu g 5s ’36|J - D 2,000/|102 Sale ||100% 102 |101 e 101 Nov. 30101 Nov. 30|100% May 6/102 Jan. 7 

Ind Nat Gas & Oil ref 5s ’36|M- N ,000||____. 91% 89 90 j____- 9244| 90 Nov. 25] 90 Nov. 25/90 Nov.25| 90 Nov. 25 

Mut Fuel Gas ist gug 58 1947|M-N) ______ Sn: uncewcgn <u aaeue ae ee es eee Se 101 Mch. 21/101 Mech. 22 

Phila Co conv deb 5s-__-.-.- 1919|F -A S.0000 i2<6 6o.c- 99 102 97 101 99 Nov. 16) 9934 Nov. 16) 99 Sept.14|105 Feb. 19 
Geloons tea inte te-tpsute 9] coc fi8) 8 boyy seecofcceee crepes sooo iso Shop Ae. 8 
Wine ea ct GAR <8] iil aa ak As kang hansen Hea wa Me eB 

estchester t go - 10,000} 96 105 (||102% ----- . ee 3 
Western Elec ist 5s Dec 31 Eee: Snes ae ae wate. BUDE, soo [po inec dks dgnlten casa thn cae 100% Oct. 13|100 % Oct. 13 
Adams Express col tr ¢ 48.1948|M- S| 51.000 92% 9234) 90 91 | 91, 9144) 90, Nov. 25] 91 Nov. 3] 90 Nov. 25] 93% July 13 
Armour & Co 1st real est 4 44s’39|J - D 127,000) 9 92 Sale | 91 9134| 9144 Nov. 23) 92% Nov. 15 i Aug. 8) 944% Jan. 7 
Bush Te Terminal lst 4s____. 1952 A 7 10,000 “557° 8814 89 88 "sa" 89 Nov. 22) 89° Nov. 22 a7% June 23 89 4 D. 25 
Sera Gepebecints =a <----| "esis par 10 ae aes fee orcs Siu fea), dae 

nceom re ee | a ef ee ie A A RE ete EP e ich 
nst for I i. sf 44s 1943|M- N 5,000!| 95 le a ee of... 96% Nov. 25) 96% Nov. 25/1 96 Sept. 28 a Yk 
Inter Mer #4. col tr 444s ’22/|A -O|} 127,000! 71% Sale || 65 66 64% Sale | 64% Nov. 11] 653% Nov. 3] 56 July 26 Jan. 
nt Navigation Ist sf 5s___1929|P - A ,000)| 82 83 $5 ots 81% Sale | 79 Nov. 14| 814% Nov. 30/| 76 Aug. 2 ; 
Morris & Co int 9 5 hie. ipear a 4 Pinca gated iM - 91 90% TONG ii ina abd sdnledccld ahwwde 91 Oct. 27 Sf 3g Oct: 27 
“Dock 80-year gold 48.1951\F - Al ~7,000| 633% 2227] 90% ~8234| 91 ale | '61-~ Nov.30|"013Z "Nov. ii" 003% July "i894" "Janz 24 
Provident Lean Song avipui|M: ¢] 2--27-) O48 2oo--[eooc> crsrsfeses seeespeeees seveesberce ooo plied a. 
n nh soc ie PL RE 2g EC SE AEE aera mR Le? Mh ae a oo anes + inmate ct ah meena ae Etheaiinck aoe Taare 
"Fa grat P ist 30-yr bs OB BER proach gee Sanne RR Be hijgeaninks PCsacs gap Ria 101 Feb. 5/103 Aug. 29 
elegra an elephone, 
el col trust 48_.1929/J - J} 111, Sale || 90% Sale | 9034 Sale | 90% Nov. 25) 91 Nov. 10|| 89% Aug. 17| 93 4 

Scavertibt ie 4s a See show 19 936/M - 513,086/000 108 Sale ||10434 Sale (104 Sale |104 Nov. 30)106%% Nov. 4/ 98 July 26|106% Nov. 4 
eet ane mgt Fr oad - : ange} ae ee 93 80 “°° D. eeew ik oss phe atleccead eet ocd geeks’ inane. eee 

e ne Telephone 1s 2 e  -een bn ae - ae  Bebpce OS feanne Se hatvace ctbenslowacca awudeull.bomse. sous... «eee 
MeL AT let ate oe... leugiM | 22027 Shes 8 oe ‘Ss ten, aoe eae 
NY4&NJTelgeng se. 1990M.N| 77777 wer hee heel 10814 Nov. 3}10333 Nov. 3] April 4/103 % ‘April 28 
N Y Tel ist & gen s f 4448-1939|M-N) 559,000) 98 9834 98 Sale | 98% Sale Nov. 1 Nov. 21] 95 “June 30] 99 ch. 4 
Pacific T & T ist 5s.____- 1937|J - J| 129,000| 99%4Sale || 97 97%| 97% 97% 4 Nov. 11 o7 Nov. 25 95 July 25) 99%Jen 8 
West Un—Coll tr cur 5s_..1938/J - J} 10'000 Be 100 45 100 100 % 1 100 Nov. 25)100% Nov. 23 ot —_ 7|100% Jan. 65& 

d & real est 444s g-.1950/M-N| 143,000 954% Sale |____- 94% Nov. 25) 9544 Nov. 1 Aug. 30) 97% Jan. 6 
Conv 4s Becks 1936|M-N} 84.000 10234 Sale 102 Sale |101% 102%/101% Nov. 9102 Nov. 3 100% April 18 5/102 % Jan. 3 
Now Tel gu fund 6°25 10343 Wh “Dott. ebllsce Goee<Eeboo- OO Wises MF Etaden's easneseu ben Seuss Sieaatine. wae Biles HR 
nufacturing ndustria . 
Allis-Chalmers ist 5s..___. 1936\J - 78% Sale | 77%Sale | 77% Nov. 30} 78% Nov. 1] 72 Aug. 10) 84% Jan. 4 
Am Ag Chem Ist cons Ba. 1028/5 - 3 tts. O00 BS to gale ioe Sale ranie Sale |102 Nov. 1/103 Nov. 23/100 June 30/103 Feb. 17 
Am Cotton Oil 44s_.Nov 1915|Q- F| 15.000/) 98 Sale || 97% 98%/____- 98 Nov. 28] 9814 Nov. 10) 93% Aug. 98% Oct. 11 
Am Hide & L ist sf g 6s__1919 | - S| 48.000))101% Sale || 934 95 | 94% 96 Nov. 16) 94% Nov. 22/| 92% Sent. 91:02 Jan 4 
Am Ice ties deb g 68_1925|A-O| 12000! 72 7 66 «66 6644 Nov. 2 67 Nov. 28|) 36% Oct. 31] 73 Mech 23 
Am Spirits Mfg ist g6s.___1915|M- § 3.000 i fe 97 101 | 97% 100%|97 Nov. 97% Nov. 25) 94 May 18/101 Oct. 1 
American Thread !st 48191913. J! 23'000 93 | 91% 93 | 91 92%! 92% Nov. is 92% Nov. 17" 89 Sept.16' 93 Meh. 7 
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STOCKS—STOCK EXCHANGE RECORD. 


[ Vou. LXxxxXI. 





















































BONDS i - in =." PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
5 ov. an. 
N Y STOCK EXCHANGE od. |\(Par val.) 1910. Nov. 1. Nov. 30. Lowest | Highest. Lowest. Highest. 
Manufacturing & Indus (Con.).| 4 id. Ask.||Bid. Ask..Bid. Ask.| Sale Prices. | Sale ; : 
Am Tobacco 40-year g 68..1944/A - O} 278,000//107 Sale ||10644 Sale 106% Sale |106 Nov. 21107 Nov. 104% Feb. 16/1094 Mch. 11 
aww cam aed 1944/A -O j ----- -----|}105%4 .-.--|105 % Sale [10554 Nov. 29 105% eh 103% July 14/106% Jan. 20 
Sidi ee winmane wee 1951/F - A| 659,000)| 77 Sale || 80% Sale | 79% Sale | 79% Nov. 30 Nov. 76% Jan. 3) 85% Feb. 18 
Registered _-.......-- 951\F -A 1O0Uassae gonce 99% anwnnlasece cones 80 Nov. 23 80 Nov 77% July 26) 82 ch. 4 
Beth Steel ist ext s f 58._..1926|J - J} 91,000)) 88%4 Sale || 8644 Sale | 86. Sale | 86 Nov. 11) 86% Nov. 23)| 834% Aug. 4/ 89 Jan. 21 
Central Leather 20-yr g 58.1925|A - O| 323,000)| 99% Sale || 9944 Sale | 99% Sale | 99% Nov. 1 99% Nov 97 July 27/102 Mch. 14 
Consol Tobacco ry} he 48.1951/F - A} 38,000)/.__.. ....- 80  80%| 79% 80%| 80 Nov. 29 80% Nov. 76% Feb. 4] 83% Feb. 18 
Corn Prod Ref gs f 5s...-- 1931|M - N 8,000}| 97 99 34) 95% -..-- wEel saeco 96 Nov.10 96% Nov 93 Sept.29| 97 Jan. 18 
lst 25-yr s f 58..__....- 934\|M-N 9,000]} 95% ..--- 93 95 94 95 941% Nov. 25, 95 Nov, 93% Jan. 24) 96% Jan. 13 
Cuban-Am. Sugar coll tr6s,1918)A-O| ---..--||-.-.- ----. 95 97 95 BS AN ak atl de ate es able this Wun 6h atin = ik 96 July 20} 97 July 7 
Distillers’ S C conv ist g 5s 1927|A - 0.1,379,000|| 74% Sale || 74% Sale | 76% Sale | 741% Nov. 1| 77% Nov. 21|| 67 July 26) 77% Nov. 21 
E I du Pont Powder 4%s._.1936 J -D| 15, 87 84 3 84 Nov. 25, 84 Nov. 84 Nov. 25) 88% May 13 
General Elec deb g 3 ds... -1943) | Bae | pS — er Ot Beer Ras ag aie NEE A 2. 82 Jan. 3| 82 Jan. 3 
10-yr gold deb 5s__..-.-- 1917|\J -D| 433,000)147 Sale 148 Sale (149 151 [146% Nov. 17152% Nov 130 July 26)152% Nov. 26 
Internat P Paper istcong6si1918'F - A} 24,000/)104% — 103 105 (104% Sale {103 Nov. 29 104% Nov. 100. July 29/105 Mch. 21 
Cons conv s f gold 5s....1935|J - J} 59,000)) 88 85 88 86 87%| 84 Nov.17 87% Nov. §7 06 Sept. 9| 89% Jan. 12 
Int Steam Pump ist sf 5s.1929|M- S| 62,000)) 96 Sale 92 Sale | 91 92 914% Nov. 21| 924% Nov. 7|| 91% Nov. 21| 96% Jan. 3 
Lackaw Steel ist conv 6... A-QO} 27,000)) 99% Sale |j----- 97 96% Sale | 96 Nov. 11] 96% Nov. 95% May 10/100 Jan. 6 
lst cons 5s series A_---- ES FS i Sa SAA ae eae Oi Gda eee 84 Oct. 13) 86 May 4 
5- SE Sa 1915|M-8)| 102,000))..... ...-- 91% Sale | 91% ¥, | 914% Nov. 25) 91% Nov 90 <Aug.11} 96 May 6 
Nat nam &Stpe “3 2S 12 BPS seepage See ee eee Shah Ar 94 Aug. 23| 97% Mch. 24 
N Y Air Brake ist conv 68_1928;/M-N;} 28,000/)11434 Sale {104% Sale (102 108 103. Nov. 1104% Nov. 100 June 8/114% Jan. 3 
pat Steel Gprings Istsf5s1921\J - J 1,000} 98 % Sale ,* sane 97 34 9734 Nov. 30 97% Nov. 964% Feb. 28} 98% Jan. 3 
Repub I &S ist & coltr5s1934;A-Q0  -.---- 103. 1044). ---- 10234/101%] 1024%]____.. ..--_. Saal 102. Oct. 3/104 ch. 10 
U con om Nag P istsf 5s_..1930|\J - J 3,000); 96 De : Bivspas He 4 92 Nov " 93 Nov 01 6 Bel _ 24 98 i _ : 
DEL acs cadeneacesereslnneag|. 24-20 Stee op wtess UD: leneed UMD Indi nes pacwwbleees ce a: be0n0 an. 
J S Leather s f deb g 68.--1913;M-N 21,000)}105 ..... 104% Sale |104% 105 (104% Nov. 1104% Nov. 22)104% Feb. 23|105 July 6 
OS Realty & Imp deb g 5s 1924\J - J; 32,000)|____- 87 4 Sale | 87 -y 87 Nov. 4 88% Nov. 7j| 85% Aug. 5) 94% Jan. 14 
US Red & Ref Ist sf .-1931|J - J} 10,000)} 90 Sale || 87 88 84 87 Nov. 3! 87 Nov 86 July 29) 90% Mch. 24 
US Rubber 10-yr coll tr 68 1918|\J - D| 180,000/|104%4 Sale ||102% Sale 102% Sale 102% Nov. 1103 Nov. 19110134 July 27|104% Jan. 3 
U S Steel Corp s f g 5s a ody 1963|/M - N.1,559,000/|105 % Sale tou Sale 103 4% Sale |103. Nov. 5104% Nov 101 % June 30:105% Mch. 2 
Registered __....-- 1963|M-N; 97,000/105 Sale |103 -_._--|103  —___- 103% Nov. 23 104% Nov. 10//101% July 26)105% Mch. 14 
Va-Car Chem Ist 15-yr Be. 1923 J -D)| 139,000) 99 Sale {100 Sale "9034 Sale | 9944 Nov. 30 100% Nov 96% April 2610044 Nov. 
Westingh El & M con sf 5s 1931\J - J| 147,000) 93 Sale || 9144 Sale | 91% Sale | 91 Nov. 14; 9214 Nov. 25/1 85 July 27| 93% Oct. 14 
Coal A Iron Bonds. 
Buff & Susq I sf 5s..._--- 1932\J -D) ------ oe: knees i - eenae eg ERS Sree Senet (PPR SG RRR Ce Fea 
Te i antivannaes Jan 1926|M- S 1,000}]_...- 97%) 88 _..-- St ” «mene 90 Nov.10) 90 Nov. 90 Nov.10\ 90 Nov. 10 
Gol Fuel & I Co gensfg5s1943|\F -A 14,000)| 97 98 95 9844) 95 98 97 Nov. 14 98% Nov. 17] 96 Mch. 16,101 Sept. 29 
Convertible deb gold 5s._1911/F - A} 11,000)) 93 97 %_---- 44| 98% 100 9814 Nov. 19| 98% Nov. 21]| 93. Mch. 29) 98% Nov. 21 
Col Fuel Co gen gold G.:1feime | .....-. BUS FO éunce a ee STE cb dela dn aneex pennwalckene a ama 107% June 9/108%4 Aprii ll 
Col Indus ist coll tris gu1934\/F - A} 10,000)|_____ 84 77 79 78 Sale | 76 Nov.10| 78 Nov 70 Aug. 4) 82% Jan. 14 
Pocahon ose Coe ens i re ES pd aie sae nthe «« de np Er, RT > 83 May 31/ 83 
Sunday Creek eo heinous SCS Bee” ge Js SS OR SRT yee ia telat, e.g aa 
Tenn CI & RR gen Oba. 221981 jI-J re pe 103% Sale 101 103 (103 Sale |102 Nov.11|103 Nov. 11/102 June 30)104% = 4 
Birm Div 1st cons 6s_...1917|J - J 4,000}|___.- 10444 106 (104% 106 [104% Nov.10105 Nov. 25)/103% Aug. 16)107 Jan. 
Tenn Div Ist g 6s__._Jan1917;|A-O} -.----||106 —-.-- SG: Se tee MS Son ck aacueeletne clk waowan 103 Aug. 24)107 Jan. rt 
Cah C M Co Ist gug 6s_.1922\J -D) —-_-_-- Res ee ARES ae aI ee eee Baie vital 
Va Ir Coal & Coke Ist g 5s_1949 M- S| 11,000" 99% Sale " 98 99%%4' 94% 97 96 Nov.10' 97 Nav. 94% May 31'100 Feb. 24 
a On the basis of $5 to the £ sterling. 6 On the basis of four marks toonedollar. c¢istinstallment paid. d Full paid. e Second installment 


paid. 


e Option sales. y Coupon on. 


2 "7 Fat price. 








STOCKS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 

















Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 
STOCKS. SALES TO DEC. 1. suis shea PRICES IN NOVEMBER. RANGE SINCE JAN.1. 
In Since Jan. 2 
N Y STOCK E>:.CHANGE| Nov. Jan. 1. 1910. Nov. 1. Nov. 30. Lowest. Highest Lowest. Highest. 
Par.| Shares. es. \||\Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices . | Sale Prices. 
Ann Arbor-_.......--- ME = wacewe 1,030)| 15 30 25 35 25 USS SR Bn ee 25; 36 Mch. 2 
Preferred -.. ...--- . See 5,365)}_...- 50 65 70 65 32 Ree SST a ea 23 $s: Mch. 8 
Atchison Top & 4 eee 148,710) 3,246,321||124 Sale ||103% Sale |100% Sale |7100% Nov.30/105% Nov. 26|124% Jan. 3 
Preferred ...._-.-- 175 66,845||103 % Sale ||101% Sale (10144 Sale |100% Nov. 16/101%4 Nov. 1;104% Jan. 10 
Atlan Coast Line 2100 7,762 127 ,877|\136% Sale 117 118%j116 Sale |115% Nov. 30/120 ov 26|137% Jan. 7 
Baltimore & Ohio. _.-- 100 13,797 612,059/}119 Sale |108% Sale (10534 Sale |105% Nov. 30/109% Nov. - 6119% Jan. 8 
Preferred ....._--- 80 | eee 90 91 89% Sale | 89% Nov. 30} 91 + Nov. 10} 94 Jan. 7 
Brooklyn Rap Transit.100| 69,120) 1,758,632)| 801% Sale || 77. Sale | 754% Sale | 75 Nov. 30| 78% Nov. 5| 82% May 21 
Roch & Pit --100 1 ha 101 105%/105 107 (|107 Sale |107 Nov. 30/107 ov. 12}106 Jan. 10 
Preferred ...------ a dian aca ae Se eS OS ie Se eee - 23)133 Jan. 14 
Buffalo & Susq pref... 50) ___-_- 1,300))____- :, Je ARS Magee eran | a rt eS 23| 35 Feb. 19 
Canadian Pacific. -_---- 100} 40,710); 544,926/182% Sale ||201 Sale |z192 Sale (7192 Nov. 30|202% Nov 8|202% Nov. 1 
Subscription receipts_..} _ _--- TERRA RRS RE oe Ree es Ep i ge 1/f19. Oct. 3 
Canada Southern---_-- shomes 1,535|| 6744 72 62% 68%) 62 | RENE REY SORE ES 20| 70 Jan. 4 
Central of New Jersey.100 5 9,419/310 315 ||275 285 |270 285 (|272 Nov.10/280 Nov 26/312 Jan. 7 
Chesapeake & Ohio...100) 180,490) 2,579,714)| 914% Sale || 8244 Sale | 8144 Sale | 80% Nov. 10) 854% Nov ug. 2} 92 Jan. 3 
— o & Alton ae... chwwns 84,635 os 3 Sale 0 5 | aye cmapate beans meee eames » gon — 
DE ciccintivch i canhouen| . 40000834 73 i....- OS | ee ae ee eee r. 
Chic : eet & Quincy...100) _ __-_- shina pone aa fae Site aes SRS SES RIE: eS ag ae 
Chic & East Ill pref...100) -_----)|  __.- --/|/____. | i See AO, oe eee RES Se ES OG, oe 
Chic Gt West tr ctfs___100 9,070; 177,434 +t Sale 23% Sale | 22% Sale | 215% Nov. 10| 24% Nov 26, 36% Jan. 3 
Preferred trust ctfs_100 1,500 84,878|| 6344 Sale || 48 50 44 47 45 Nov. 10} 48% Nov 26) 64% Jan. 10 
Chic Milw & St dmpaaae” 157,330} 2,391 ,636)|158% Sale 124 Sale |122%4 Sale |120% Nov. 10/126% Nov 30/158%% Jan. 3 
Preferred ......... 92 60,839)|172 Sale ||149 150 (146% Sale [146 Nov. 28/150 Nov - 2:172% Jan. 3 
Capen 4 re North West-_ 100 10,859 265 ,646||182% Sale 148 149 |144% Sale |144 Nov. 28/149 Nov 26)182% Jan. 3 
A a sii akellasias 50 2,735)|220 235 ||205 210 |190 210 |a208 Nov. 9/a208 Nov 27\225 Jan. 6 
onie St a M& 6722100 100 bet ‘> er oa. = ro 4 145 Nov. 4/145 Nov = ts Pa = 
a 0 1 Te aes ses cen in das. Uh edges Aah hs is eos atid eee a eb. 
Ce ae Trans ane tl sg deal - Riise aie oo neal a eae SRA OT Be Oe ie RRR 31; 4 Jan. 7 
Chic Union "tat paid 100 Feosed]  xcigGiiculen bebe cn <anucitike as al tile .cc) ecnethless, atk aeddechsna a en 
ctfs, asst paid 100) ___-_- 15,200)) 5% Sale 3 BORE OES SR andeb's Kckcespascdh codunk 24, 5%Jan. 4 
Pref do do eee 7,750|| 103% Sale 6 7 6 ee Sees See ae: -28 is Jan. 4 
Cley Wa | oe & St L100 + ey 7 108% oo 61 Sale 4 61 ew i 70 yor ‘ slaee : _ He 
--------- ’ 1 9 10 85% 11 ov. llia ov 104 an. 
Cley Lor & Wiedling--100] -.....| _.2-.. "7" eh ee oe ee Aik aly ee abi ee 
CER Eee feel) acdwsollcaeee congallcdccu ced inn Sthbthaloweune oc obetwhe edt wo ddblannin debates ds eben 
Cleve & Pitts guar-__-_. 80 SP Ne pobre te i SS See ROOM cos. SY eee eRe as Meee eg eee ea ae 
Colorado & Southern..100} 13,000! 198,834] 57% Sale 59% Sale | 584 59344} 58 Nov. 10) 61% Nov 26) 6534 Feb. 25 
First preferred -_-_--_- 100 . 280 19,036]; 814% Sale 5 77 74 76 76% Nov. 3) 76% Nov 27| 83 Me 4 
Second preferred_..100 100 8,087); 80 81 74 75\%4| 72 76 74 Nov.11|) 74 Nov. 11)| 70 1; 81 Jan. 6 
Delaware & Hudson-_..100 6,700 89,040/}185 Sale ||169% Sale |16434 Sale |2164%4Nov.30/171 Nov. 1 26/185 Jan. 3 
Del Lack & Western. 50 190 6,388/|560 625 ||49716 600 |500 575 |520 Nov. 23/520 Nov 26|620 Mch. 21 
Denver & Rio Grande_100 9,030! 339,960]} 52 Sale 325% Sale | 28% Sale | 27% Nov. 30) 3334 Nov 26] 52 Jan. 3 
i. ee 100 7,698 75,541|| 84 Sale || 74 76 70 Sale | 69% Nov. 30 75% Nov 26; 84 Jan. 3 
Des Moines & Ft B2722100 2 200)} 9 12 4 11 4% 9 4% Nov. 16) 4% Nov 16} 434 Nov. 21 
Detroit & Mackinac...100}  ______ | Mee 80 85 84 ee ie gs Cn ee 14 Aug 
Preferred _.......- SE Soe oa SR as Pe 95 100 5 OO ei a, wish wale 29| 9634 Sept.29 
Detroit United Ry__..100} _____- 3,817||a63 Sale || 50 66 Re i eae a Be ee, 11} 66 Jan. 27 
DuluthsS S & Atlantic_ 100 700 19,750|| 1834 Sale || 123% 14%] 11% ____- 1134 Nov. 28| 12% Nov 1) 18% Jan. 3 
Preferred _....-.-. 600 '080|| 3444 Sale aa... Nov. 28| 2434 Nov 26| 34% Jan. 4 
Duluth-Superior Trac_ 100 a kee  Seteeeae elivs. co ua dc NSE. Beech, eal cen eee lees he wx ane 2; 72% Apr. 15 
snide 100] 45,480] 741,810|"843 Baie “||"355z Sais ~|"a7iz Saic - [37527 Nov.30|" 30% Nov. 18 26456 Jum. ob 
ee ee ee 5, ’ ale || 2934 Sale | 27% Sale a ov. 3 ov. 34% Jan. 5 
First referred ....100} 12,325} 206,095|| 51% Sale rity, Sale rt hag Sale i: Nov. 30} 4934 Nov. y 27) 52% Mch. 8 
Second preferred___100 2,325 50,180|} 40% Sale 36 39 34% 36% 38 Nov. 28} 38 Nov. 27; 42 Mch 8 
Evansville & Terre H.. 50 666 3,191|| 56 os 60 62 58 62 55 Nov. 7| 60 Nov. - 1} 61% Oct. 18 
Preferred ..«<-.-»- Be Goneke 100|! 80 70 85 70 Oe Bae eee te ee ee 20) 8244 Jan. 20 
oe een Bess. .100 ge Ore Seals 143 % Sale 126 Sale |12134 Sale |121% gov. rs ast; pet. * 1s jan. 8 
roperties_ -__-_- § 6 81 82 a 57 Ov. ov. an. 
G Bay & W deb ctfs A1000] --7---) Oo endcanks | Rs ip bak kh bededeneteren Sage gated! Feet hr foe Ge one 
i eel 15 1,621), 18 Sale || 14% sale 13% Sale | 13% Nov. 23) 16% Nov. - 10} 18% Mch. 22 
Havana Electric vibe? 100 9,005)... 105 83% 96 Ht “TSE 93 Nov. 2} 93 Nov. 20} 974% Apr. 14 
PEGE oc nscincn- 100 400 meee 06 acc ee 2 SRR 94144) 93% Nov. 17) 93% Nov 4°99 Jan. 
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DEC., 1910. | STOCKS—STOCK EXCHANGE RECORD 33 
t 
SALES TO DEC. 1 PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
STOCKS. E ; a { | about | 
EXCHANGE! Sales in nce an. : 
—— Nov. | Jan.1. || 1910. || Nov. 1. | Nov. 30. | Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. ||\Bid. Ask.|Bid. Ask.\Bid.  Ask.| Sale Prices. | Sale Prices Sale Prices. | 8 . 
Hocking Valley-----.-- 100 400 3,000)|.-... ....- 131 Sale {125 135 |131 Nov. 1/139 Nov June 3/140 Oct. 4 
Illinois Central. ----.- 100 3,700 83,853)}146 Sale |\1325 Sale [13134 Sale [13134 Nov. 30/1353 Nov. 3/124 July 26/147 Jan. 5 
Leased line 4% stock 100 15 are Oe. - seaaine * ere a96 =6—Nov. 71496 Nov 6 Nov. 7\|a97 Noy. 7 
Interb-Met, vot tr ctfs.100) 56,920) 1,463,315]| 247% Sale || 2134 Sale | 19 Sale | 18% Nov. 30) 23% Nov i July 26) 25% Jan. 11 
Preferred .......-- 100} 71,980) 1,503,923]) 61344 Sale || 57 Sale | 52. Sale | 5144 Nov. 30) 59% Nov. July 26) 62% Jan. 12 
Iowa Central__...-.-- 100 13,470 92,030) 29% Sale || 19 Sale | 1934 Sale | 19 Nov. 1) 22% Nov. 5 June 30) 30 Jan. 3 
Preferred ......-.- 00 5,930 91,095, 54 Sale | 34 35 | 33% Sale | 33° Nov. 28) 37% Nov. 25 July 26) 54% Jan. 3 
KC Ft s & M tr tis. PO] 20,728] 18272001 44 Sale || 3134 S234 908% Sale| 8034 Nov. 30 i Nov. 19] 23. July 26] 44% Jan: 3 
thern.1 d e ale ov Ov. uly an. 
Reser mR ae: eM gp a ee ae 
Moines-1 ’ 5 4 Sale 4 Nov. ov. y an. 
Keokuk & Dés hegre seit RRR ee ee SE See ee Sak ke et ten ententcter 38 Sept.13| 42 Oct. 17 
Lake Erie & Western. .100 i 18 20 |15 20 | 17% Nov. 10 17 3% Nov. 15 June 30) 25% Jan. 5& 
Preferred .....-..-- 00 400 11,509]} 6234 Sale || 41 Sale 4 40 39% Nov. 29 Nov. 35 July 12) 62% Jan. 3 
Lake tee & Mich So. = ee! 325 cecece 325 eed Cd de edd Cd ee 350 Apr. is a375 AP . 15 
Lehigh Valley.------- 58 62,500 SO SS ees 180% Sale |179% Nov. 28/186 Nov. 28/1794 Noy. 28/186 Ov. 28 
a a 50 1,111 21,986) 674% 70 63 Sale | 63 Sale | 63 ov. 1| 67. Nov pay 1, 70% Apr. 14 
pong wile & & Nashville.100} 10,790) 341, '845]|158 14 Sale 142% Sale |1414 Sale |141 Nov. 28/147% Nov. 131% July 26}159 % qa. 5 
Manhattan Railway... 100 3,570 39,68 i” 141 18 139 ed 140 Nov. 28/143% Nov. une 146 t. 6 
Michigan Central....-100) -.-----) -------/130 150 ||___~_- 180 «foc 2. 1D Joc ce we nec cshidsnce poccesiioscess svesbslossaesioese nam 
& St Louis. ....198 1,600 48 ,001|] 53 54 29% 31 25% 27%| 26 Nov- 29] 30 Nov. 23 July 26) 53% Jan. 4 
we ~~ entrants 100 200 5,591|| 82% 90 || 48° 54%| 48 54 | 5314 Nov. 4 Nov. 4] 40 Sept.21| 80 Feb. 23 
M St iP . S Ot. Me anens 100} 19,164 171,208/|142 4% Sale ||13944 Sale [130% Sale |130 Nov. 28/141% Nov. 114 July 26/145 . Mch. 3 
Preferred ...-.-.---- 00 61 9:51 155 % 157 148 150 |146 149 {14534 Nov. 14/149\% Nov. 7/144 June 6/1554 Mch. 2 
Leased line certificates. 3 10,710] 92% Sale || 89 Sale | 8834 894] 8834 Nov. 15| 89 Nov. 1\lr86% Sept.20| 92% Jan. 3 
Mo Kansas & Texas...100 23,340 969 ,310)) 50% Sale 34% Sale | 32. Sale | 314% Nov. 10) 35% Nov 27 July 26) 51%Jan. 5 
Preferred --------- 100 8 17,080)| 72 74%4)| 64 674%4| 63 Sale | 63 Nov. 30) 65 Nov. 25/57 July 26) 74% Jan. 5 
oor) Pacific ...--- 100} 34,356} 490,1 71% Sale || 54 Sale | 4644 Sale | 45% Nov. 30] 54% Nov 41 July 26) 73 Mch. 9 
Morris & Essex--_--.--- er SWUM aech seucolanse- cocublecatw bia cklebasce eee lalbee een 183 Mch. 8183 Mch. 8 
Nash Chatt & St Louis. 100 325 2,682/138 142 135 140 |135 145 |140 Nov. 140 Nov. 15/125 July” 261140 Nov. 15 
Nat mye of — pref...100 2, 23, 64 Sale | 70 71 68 71%|z69 Nov. 23) 72% Nov 60 Feb. 3] 72% Nov. 3 
Second pref-__...--- 00} 49,655 347 504) 26% Sale || 33% Sale | 35% 36% tt} Nov. 1! 37% Nov 23% July 26) 37% Nov. 14 
N Y Cent a Hud Riv..100| 173,500) 1,951,739)/)125%4 Sale |116% Sale |111 Sale {110% Nov. 30 . Nov. 105 % July 26)128 ch. 9 
N Y Chicago & St L...100 81 r 64 Sale 67 Sale | 64% Sale | 64 Nov. 18! 68% Nov. 55% May 4] 68% Nov. 3 
First preferred --.--.- 100 1 220/105 110 |106% 110 |105 110 {108% Nov. 22/108\% Nov. 101 July 8109% Jan. 21 
Second preferred...100) — .--- 3,3 93 95 88% 93 88 SE Reet attal chikdenn ah te ah lhe Si asthe nt axel 82% Apr. 28) 98 Jan. 19 
N YNH & Hartford_-_100 1,950 38,418)a158 Sale 152 1544/1524 Sale |15214 Nov. 281156 Nov. Apr. 162 Mch. 11 
Subscription receipts - -- 2,746 34, ‘87 14844 Sale ||e149%{Sale |146 148 |e14844Nov. 18\e149%4Nov. 143 June 10/d151 Mch. 14 
N Y Ontario & West_.100| 17.110} 277,230/| 49% Sale 42% 41% Sale | 414% Nov. 30) 441% Nov. Aug. 2|-50 Jan. 5 
Norfolk & Western....100} 14,500 539,615]| 99% Sale || 9834 Sale | 97 99 97 Nov. 10/100% Nov. 88% July 26/1085 Mch. 21 
Pref (adjustment)_-.100 142 4,635 7 83 93 89 Nov.10}| 89 Nov 19 88 Feb. 2) 91% Mch. 16 
Nor Ohio Trac & Lt...100 400 Ff | ae 37% 3934) 38% Nov. 21] 39% Nov. 35 Feb. 1] 39% Nov. 28 
Northern Pacific. ..-.-.- 100; 94,570) 1, ”_ 655/145 & Sale |118%% Sale |114% Sale [113% Nov. 30/120 Nov. “ht % Aug. 3/145% Jan. 3 
Pacific Coast Co.....-. ere Ly cae Gees H1GS: 1b Oe See Bindi cateusicascce sueeen 100 Oct. 13/118% Jan. 12 
First preferred-_---- Pl whteeck © Shiite 103 90 110 BO. FID fines cesseciicics ccobsalpgancumebeeetsenaeeaenee 
Seco: preferred...100); _-_---- Souris. Bele 1108 245 [800 210 bie ccck ees ceel i  eascd 105 Feb. 14/1118 Jan. 3 
Pennsylvania -.....-.-. 50} 104,105} 3,888,899 % Sale |13134 Sale |12834 Sale [7128 &% Nov.30/132% Nov 122% July aa 138% Mch. 9 
Peoria & Eastern... a weseun 3, 28 20 22 17 DP  Eedacéé paecce suns eubnes 18 Sept.12; 28 Jan. 10 
Pere Marquette--_-.-..-- . eee Se 6 || E 24 35 24 eg ES eae ees May 17 35 Mch.15 
First preferred --.--- . sa See: Nee 42 65 | 42 | RS eae Sie tes te : June 1| 62% Feb. 
Secon ee a a 8 «ee 30 38 28 SD: Nins ce aeseasl, ot oe ec abae s July 6) 40 Mch. 16 
Pitts Cin Chic & St L..100 890 167,770); 99% Sale || 96 98 95 974%4| 96 Nov. 23) 98% Nov. July 26/1045, Mch. 22 
Preferred -...-..-.-- 100 100 1, 120 |110 116 |108 115%/]113 Nov. 7|113 Nov. 7/110 Oct. 25/116 Mch. 1 
Pitts Ft Wayne & Chic.100) -_.---| -.----- 173% --.-.-- 164% .---- BOONE 6 is cnhieciens moscesinn nas s0sbcseudee aeenh elisa meee 
eS eS Ue Sl eee eee ens eee ee ae eee Sa TR Ls sa ee 
ng Company..-.. 50/1,911,620/26,023,999)|171 34 Sale 1524 Sale |147% Sale 1 Nov. 30/156 Nov. 130% July 26/172 % Feb. 18 
First preferred -_-.--. = 900 9, 92 Sale | 8734 Sale | 87% 87% Nov. 1| 89 Nov.1 A 24) 93% Feb. 17 
Second preferred... 50 1,730 62,703)/}110 4% Sale || 95 98 94 94% Nov. 25) 97% Nov. 19]| 87 July 26/110% Jan. 3 
Rensselaer & Saratoga.100; —_-___-- EES Io coawe SD. 5 pcb ida pwn eer eal ei eb aohbas Ja 5 Jan. 12 
Rock Island Co_....-- 00} 178,999) 3,480,038) 56% Sale || 33 Sale | 30% Sale | 29% Nov. 10) 34% Nov 22% July 26) 57% Jan. 3 
Preferred _.._-..--- 100; 10, 243,89 a % Sale || 64% Sale | 643% Sale | 6244 Nov. 10) 68 Nov.18] 54 July 27| 924 Apr. 9 
Rome Watert’n & Ogd.100; _____- 154/124 _...- 19 were DS  ccentinwe eek. esebslis cea eaneeg 120 June 15ja122 Oct. 4 
Rutland gg ee 100 435 2,44 35 43. Ge es 41 38 Nov. 28] 44 Nov. 28 Feb. 3) 44 ov. 1 
St Joseph & Grand Isl.100 100 on cunalh cuts Bese Ed 18 Nov. 26/18 Nov. 2 une 13] 20. Apr. 19 
First — id meee 100 14 IE WS SE a47 Nov. 23/447 = Nov. 2: July 27; 55 Jan. 14 
Secon referred __.100 nS ais hs guts oabbasss wer dames oid oo el eae a39_~—=—Nov. 23/439 Nov. 2 Feb. 21; 40 Feb. 28 
StL&éS F ist pref...100 1,17 vi 751] 71 \% Sale 64% !a62 Sale | 60% Nov. 2) 63 Nov. 2 -11| 73 Jan. 6 
Second preferred_..100 9,950 202, '897|| 59° Sale 42% Sale | 3834 Sale | 3834 Nov. 30) 431% Nov 343% Aug. 2| 60 Jan. 5 
C & E Ill stk ctfs._.100) —__.-_- 100)150 180 |/___-- 100 100) 300 becnetas seeshin cis poole 1256 June 6/125 June 6 
4% stock tr ctfs - 1000 27 64 50 60 50 58 53 Nov.15| 55 Nov Sept.28} 63 Feb. 3 
St Louis Southwest -..100 1,300 94,890)| 32% Sale || 27 30 24 Sale | 23% Nov. 28) 28% Nov 18% July 26) 34% Jan. 3 
Preferred __...---- 100 1,400 66,1911) 77 4% Sale 65 70 59 Sale | 58 Nov. 30) 64% Nov. July 30} 77% Jan. 3 
Southern Pacific 65-7100 245,545) 6,450,461/7136 ’Sale 118% Sale {114% Sale [1144 Nov. 30/120 Nov. July 26/7138%Jan. 4 
Southern vot trctfs._k.100! 46,9 464, 335% Sale || 254% 26 Sale | 25% Nov. 30} 28% Nov. July 26 %Jan. 3 
Preferred do do..100} 23,640| 187,456 75° Sale || 59 Sale | 59% Sale | 59 Nov. 1 65% Nov. 11 July 26) 75 Jan. 3 
M&O ok eS eee apace 84% 90 70 85 70 BE fn poten oH sees |e oo on oo s-ncdake sna oak eedieaiek meee 
Texas & Pacific__-__-_-- 100 4,400} 184,700) 36% Sale || 26% Sale | 25 Sale | 25 Nov. 29) 28 Nov. July 26) 36% Jan. 3 
Third y oe cen “N Y)-.100; 14,115 7.905]; 18% Sale || 13 14 10% Sale | 10% Nov. 28) 14. Nov. June 1] 19% Jan. 7 
Toledo Rys & Light_._100 600 35,34 ioe = 6 10 74 8 73% Nov. 22} 73 Nov. 23 July 6) 15% Jan. 12 
Toledo St Louis & W_._100 7,565 99,915 53%4)) 25% 27 23% Sale ' 23 Nov. 21) 27% Nov. 4 19 July 26) 54% Jan. 4 
SROEOOE Sans awend 100 ,900 116,480 7 % Sale 5834 Sale | 57. Sale | 56 Nov. 28) 61 Nov. 42% July 724%Jan. 4 
Twin City Rapid Tran_100 725 41 744 116 Sale 110 112 /|a108% Sale |109 Nov. 291111% Nov. 103 July 26:117% Jan. 3 
Preferred _.......- eee EEE: ED AL. on ch dastoncae uae ade eneeaelees caramel 145 Jan. 3/145 Jan. 3 
Umea eae see a 100) 625,022/17,431,249)1204 34 Sale ||17334 Sale {174% Sale {172 Nov.10/179 Nov.1 152 %4 July 26)204% Jan. 3 
cits h uae 100 5,690 36,9341/103 4% Sale || 92% Sale | 92% —_ 91% Nov. 16) 933% Nov. July 26/103% Jan. 7 
United Rys Inv of S F.100 500 20.9 42% Sale || 30 32 27 ale | 27 Nov. 30} 30 Nov. 23% June 30) 42% Jan. 3 
Preferred ......... 100 700 30,820) 72 Sale || 56 5934| 54 Sale 54 Nov. 30) 58 Nov. 47 June 30) 72% Jan. 8 
WON oe occ cane 100 9,085} 356,685]| 2734 Sale ||a18% Sale | 16% Sale | 16 Nov. 30) 185% Nov 12% July 26) 27% Jan. 3 
Preferred _.._.__.- 100 25,950; 1,081,579]| 61 Sale 38% Sale | 343% Sale | 33% Nov. 30) 39% Nov. 28% July 26] 61 Jan. 3 
Worn . Mecyiand Ry- oor 9,05 iy | eae 474% 48%] 45 Sale | 45 Nov. 12) 485 Nov 40 July 26) 54% Mch. 12 
irda aes 2,710 18,360)_.... ...../1 73 Sale {| 73 74%| 73. Nov. 1/75 Nov. 67 Aug. 15) 75 Nov. 19 
Wheeling . & Lake Erie. 100 1,600 49,795) 10 Sale 5% 6 5 Sale 4% Nov. 30} 634 Nov. 3 Apr. 28} 10 Jan. 3 
First preferred. _._. 00 850|  32:750 23. Sale || 15. 164/12 15 | 14% Nov. 23 16% Nov. 8 June 30\ 23 Jan. 3 
Second preferred_._100 1,100 36,585|| 13 4 Sale 7% 8%! 7 8 7% Nov. 23} 8% Nov. 4 June 30) 13%Jan. 3 
Wisconsin Central._...100) 15,300 60,455] 49 Sale || 5834 Sale | 57% Sale | 57 Nov. 28) 64 Nov. 44 July 26] 64 Nov. 2 
Industrial & Miscellaneous 
Adams Express__..___ 100 420 790)1a250 Sale {250 ----- ae Guana 245 Nov. 23/251 Nov.17|1245 Nov. 23/4270 Jan. 5 
Allis-Chalmers _.....- 100 300 36.387|| 15 Sale 934 Sale 8% 9 8% Nov. 28) 9% Nov. 7% July 27; 15 Jan. 3 
Preferred _..._.___ 100 2,510 31,875]| 5434 Sale || 3244 Sale | 3044 32 | 3044 Nov. 11) 34% Nov. A 54% Jan. 5 
Amalgamated Copper.100} 323,350) 8,106,440]| 905% Sale || 69% Sale | 65%% Sale | 6533 Nov. 30} 72 Nov 55% July 13) 90% Jan. 3 
Amer Agricul sees J ,167|| 48 Sale || 475% Sale 314 Sale | 4234 Nov. 10; 48% Nov 35 July 26) 49% Oct. 21 
ie a, ORR eee oO eee MS Sosy i.  caee eben si< ga ead lame ent seine 9944 Apr. 8/103 Jan. 10 
American Beet ee 25,714| 342,771\| 46%Sale || 37 Sale | 36% Sale | 35% Nov. 28] 3934 Nov. 24 July 26) 47% Jan. 10 
Preferred ......... 405 6,160)| 92 93 34|| 9244 Sale 92 94 9244 Nov. 1| 94 Nov.17/| 89 July 27) 95% June 15 
Am Brake Shoe & Foun100 700 RcvGse oske 84 90 89 90% Nov. 16) 914% Nov. 85% July 13) 91% Nov. 7 
i. eee 100 410  & Eee 136 100 hee Seek 127 Nov. 3/131 Nov. 11/119 July 13/131 Nov. 11 
American Can... ...- 100} 34,250} 233,220!) 13% Sale 934 Sale 9% Sale 9% Nov. 10} 10% Nov. 2 6% June 28) 13% Jan. 3 
ae 100 59,335 194,855] 8134 Sale || 75 Sale | 78% Sale | 744% Nov. 10) 82% Nov. 22) 62 July 26) 824% Nov. 22 
Amer Car & Foundry..100| 34.600 418/210) 72% Sale 54% Sale | 51 ale | 50% Nov. 20} 56 Nov. 39% July 26] 72% Jan. 3 
Sa ae 00 465 15,447 118 84 120 {112% 11544]113% 115 |114 Nov. 2)115 Nov. 109 June 30/120 Mch. 9 
American Coal______. ee SiS ee SF ere eg 100 150 60 150 OO: 2D No nc cpecsnndecisen pen pes eribhaensl sbbcuciotitank sunuee 
American Cotton Oil. _100 13,180 208 ,776|| 67 44 Sale 65% Sale | 61 Sale |z61 Nov. 30) 67% Nov. 52% July 26) 6934 Mch. 9 
et Cem 00 21 4,091/102 104 |106 Sale | 984101 |101 Nov.17/106 Nov. 1/101 Feb. 11107 Oct. 13 
Amer Dist Telegraph..100| ......| ......2 10 2D Texan Sicwhbine ss deeedinwends peer nclenboen senhonibaanne «san eubien en ek. sa eee 
American Express. ___100 70 2,474lla310 Sale |a255 Sale |225 250 'a240 Nov. 28\a255 Nov. 235 Aug. 3/4320 Jan. 4 
Amer Hide & Leather_ 100 1,110 34,560)} 8 Sale 4 434 44%4| 444 Nov. 4) 4% Nov. 3% Sept.13) 8% Jan. 5 
Preferred _.______. 3,700 143,213]| 47% Sale 24% Sale | 21 23 20% Nov. 7 Nov. 18 sept. 47% Jan. 3 
Amer Ice Seouiiiia: "ins 6,800 119,791]| 26% Sale 18 20 17% Sale 17 % Nov. 30) 203% Nov. 16% July 26) 29% Mch. 8 
American Linseed ____100 3,100 48,81 17% Sale 11% 125%) 12 Sale | 11% Nov. 9113 Nov. 18] 10% July 27| 17% Jan. 3 
Preferred ..._.___. 100 3,650 53,83 46 % Sale 32 34%} 31 Sale a Nov. 10 t‘s Nov. 15)| 25% June 30) 46% Jan. 3 
American Locomotive.100} 11,970 260,932)| 62% Sale || 3944 Sale | 38__ Sale Nov. 30 Nov. 29 July 26 6256 Jan. 3 
eee 100 995 13,428/115 117 |105 10644|105% Sale 105% Nov. 30 106 Nov. 15 Aoi Aug. 6/115 Jan. 7 
American Mait Corp___100 376, 2318541 7 Sale || 4 =5 | 3. 4 Nov. 22| 414 Nov.1 Nov. 22| 8 Feb. 18 
hap ig eS 100 2,480 49,9621 41 Sale || 35 Sale | 32% 33 338 Nov. 29] 36 Nov. 28 June 30| 48 Mch. 21 
Am Smelt Sec, pref B__100 775 21,798] 90% Sale || 86 88 85% Sale | 85% Nov. 39 89 Nov. y 23) 90% a 3 
Amer Smelt & wecies 342,490) 4,599,105//103% Sale || 8044 Sale | 765 Sale | 7534 Nov. 10) 83% Nov. 61 uy 26)104 3 
Fremneea .. 2... 10,435 90,316'11234 Sale 11105 Sale }104 Sale ‘104 Nov. 30/106 Nov. 1 July 26)1123%% jaa. 3 





























































































































34 STOCKS—STOCK EXCHANGE RECORD (Vou. LXxxxI. 
STOCKS. SALES TO DEC. 1, PRICES IN NOVEMBER. RANGE SINCE JAN, 1, 
N Y STOCK EXCHANGE In Since Jan. 3 
Nov. Jan. 1 1910. Nov. 1 Nov. 30 Lowest. ca ne Lowest. Highest. 
Par $ Shares |\Bid. Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. | S Sale Prices. P 
American Snuff-_.....-. 100 100 400)|250 300 i. Se. ee. Gaus 245 Nov. 25/245 Now 25245 Nov. 25/285 Apr. 27 
din’ wine 100 620 4,655/| 95 100 |100 103 |100 102 {100 Nov. 2\101% Nov. 23) 95% Jan. 13/1014 Sept.20 
Amer Steel Foundries_ 100) 7,900). 93.459)| 65 Sale || 46 Sale | 444% Sale Nov. 30| 48% Nov. 16|| 38. July 26 Jan. 10 
can Sugar ay 9,110} 192,220/|122% Sale 118 11944/11534 Sale [115% Nov. 28/119% Nov. 411144 Oct. 3/1274 Feb. 28 
» new..... 1 3,510 ,520/|122% Sale 115 117 15 e |115 Nov. 30 11714 Nov. 17/112 Oct. 3/124 Feb. 28 
Amer Teleg & Cable...100) --.--.--. 3, 70 3) BS ah e ET Se Me oe SRS. [pe 71 Sept.20) 84 Oct. 18 
Amer ak & Teleg._100 72,249 519,835||1414%4 Sale 141% Sale |140% Sale [140 Nov. 30/1434 Nov. 4/126% July 26/143% Feb. 24 
Amer Tob (new), pref. 100 2 .923]| 95% Sale || 93% 94%) 9434 Sale | 94% Nov. 2] 9614 Nov. 5|| 9044 July 26) 99% Mch. 14 
American Woolen... .-- 100 10,750 76,510]| 3744 Sale 31% Sale | 34% Sale 31% Nov. 1 Nov. 21|| 25% July 5| 3944 Mch. 19 
is dali we enenianiias 6,570 50,182/|103 %& Sale 96% Sale $35 Sale 93 Nov. 14) 97% Nov. 2 9340 July 65|104 Mch. 7 
Anaconda Copper- - --- 25 9,975} 599,373)/$54 Sale ||$4114 Sale |$39)4 Sale |$391% Nov. 30/$43% Nov. 3//$33)9 July 26)/$54 Jan. 3 
Assoc Merch Ist pref....100 “a hehe need scadsloanas squichyness eaaeticanahs astegdheeweth escess a108 Apr. 7ja112 Jan, 15 
Second pre |) ee rs | ere ns | hn Ot ee A Eee | Sr eres ete 
Rash, tpinen: SUE: > ceri mad RCS PETER Rare SE eS. ee eS June 1 
Batopilas Mining----- 1,100 13,670) $3 4 $2% Sale | $2% Sale | $2\% Nov. 1| $2% Nov. 21|| $2 Sept.28| $34 Jan. 5 
Bet em Steel Corp.100) 13,650 87,833|| 34. Sale || 32 Sale | 3134 Sale | 30% Nov. 28) 334% Nov. 15|| 21 June 30) 34% Oct. 21 
eer 1 6,240 ,512)| 6344 68 || 61 Sale | 60% 62 | 59 ov. 10} 63 Nov. 22) 49 Aug. 10] 65 Jan. 19 
Brooklyn Union Gas--_100 1,700 61,532/}164 Sale |137 13944|)133 137 |132 Nov. 29/137% Nov. 4/125 July 26/164% Jan. 3 
Brunsw’kTerm&RySeci00 400 9,857|| 18% Sale || 10% 11%] 9% 10 10 Nov.15}) 10% Nov. 4] 8 June 29) 18%Jan. 8 
DE kw clacwccce 00 400 8,193} 33 34 30 30%| 29% 30 30 Nov. 3} 30% Nov.11/]| 28 June 8] 33 Jan. 4 
Central Leather...-.-- 100 25,475 836,404|| 4834 Sale 34% Sale | 33% Sale 32% Nov. 10) 35% Nov. 3/| 25% July 26) 48% Jan. 3 
Preferred .....-.--- 00 1,115 30,961|/10834 Sale {106 Sale |10544 Sale |105% Nov. 30/106 Nov. 1|| 99% July 27|109% Mch. 8 
Cent & So Amer Teleg_ 100 1,470)/116 Sale {a119 Sale 118 1 al19 Nov. 1ja119 Nov. 2/al110 Aug. 6/a120 Jan. 6 
Colorado Fuel & Iron. _100 23,350! 331,339)| 4934 Sale 33% 34 314% Sale | 30% Nov. 30) 363% Nov. 19] 22% July 26| 50 Jan. 8 
PROSITO™ . ~~ 6ctnnnoe 100 300 4,000)/111 112 108 120 {110% Sale {110% Nov. 29/110% Nov. 29/107 Oct. 19)116 Jan. 6 
Col & Hock Coal & Iron100 200} 125,540)| 92 Sale 4% 12 4% 5%] 4% Nov.16) 4% Nov.17) 3 Sept.16) 92% Jan. 4 
Trust Cocertfs,of pens 1,000 MEE oasis adpes 4 6 ----| 4 Nov. 2} 4% Nov. 2) 4 Sept. 8} 6% Oct. 27 
Comstock Tunnel..... 2) --.---. RE Es SO eka di ian om plindinil ede eet us pa canadien Meek» oes 2ic. Oct. 5] 36c. Jan. 8 
1st income 4s-_-...----- PACU | Esl GUN aamed Ben ddinesas oa -édlecee} ia-sae 10 Nov. 10) 10 Nov. 10/10 Nov. 10) 20 Jan. 6 
Gonsolidated ie . , a be ,525;) 1,518,129 19076 Sale ee Sale {13144 Sale {131 Nov. 30/138 Nov. 4//122% July 26/160% Jan. 3 
msolidation | es a err) |! eee ees |) 2 |) ees me WS es See os lommece socdpelode cca scenes afossage accceeleasen= atcees 
ore Products Refin.- 100 9,775| 207,372 3 Sale 16% 17%| 15% Sale | 15% Nov. 30) 17% Nov. 9) 11% June 30} 23% Jan. 6 
Preferred ........- 100 3,905 44,173)| 86% Sale || 79 Sale | 78 Sale | 77% Nov. 12} 803% Nov. 4/| 70% July 26) 86% Jan. 3 
Crex Carpet--.-------- 100 600 ,880 60 64 | 60 70 63 Nov. 2} 65 Nov. 22) 55 Apr. 20) 65 Nov. 22 
Cuban-Amer ON 100 600) ae a pian 36 39 36 40 39 Nov. 19) 39 Nov. 19) 38 June 27; 39 July 23 
i, .. as Seer a, PRES ei al pena Oi 444i. 6s SUTRA cuits. 0h cake E'venciel Minhas elton tote aoiaas 90 June 29; 90 June 29 
Distillers’ Secur Garp22100 25,039 148,607) 364% 37%) 31 3244| 3134 Sale | 31 Nov. 30) 34% Nov. 19] 25% July 26/736% Jan. 10 
EI du Pont Pow pref. _100 80 986) 87 88 82% 85 83 85 |a83 Nov. 4/a84% Nov. 22)a83 Nov. 4/a88 an. 8 
Federal Min & Smelt__100 1,600 5,477)|-..-- 80 12% 16 10 20 17% Nov. 2| 21144 Nov. 4/12 Oct. 26) 60 Mch. 9 
PING, -406% cance 00 3,120 20,880}| 88 Sale 40 _ 45 56 40 Nov. 1] 58% Nov. 21) 37 Oct. 27} 88 Jan. 3 
General Chemical agile . he Si cation <<< 91 Bae BR OB La epee t || 93. June 30/4110 Jan. 29 
i, pars 100 132 NTT wn ties ch Dated, So }101 10314) ie 10334|1031%4 Nov. 22)103% Nov. 22/101% June 3/107  Mch. 18 
General Electric_----- 100} 24,750) 156,366)159 Sale (155 Sale {155 Sale |151% Nov. 10/160 Nov. 26/134 July 26 pods, a. 
Goldfield Consol Mines- 10) 50,330) 244,345)___.. .-.-- | $814 Sale $8 _ $8 Nov. 12) $83 Nov. 26) $734 Oct. 15 $914 Sept. 28 
Granby Cons MS & P.100) ------ 3,630/}1114% Sale 20 50 | TRE PALS le eS | 40 Apr. 7,112% Jan, 
Homestake Mining--.-.100 351 4,390)\a83 Sale || 84 86 oa 89% 85% Nov. 19) 87 Nov.15) 81 Jan. 6/a89 Feb. ; 
Ingersoll-Rand ------- . 150 90 . ....- SS -:gscn | ME } Borate banabes, acsatepal antes: iio tans: 105 May 16105 May 16 
aes ERP RS Shag tee ee . eee 10 EE Pah Es Ra ES BREE SARS 
Internat Harvester-_...100 32,410} 397, 777 118% Sale 110% Sale |10914 Sale |109% Nov. 29/115 Nov. 4)283% Feb. 8/125% Jan. 10 
Preferred ..------- 100 1,490 27,599) 12744 Sale 123 Sale {121 12134|412044 Nov.10)/123% Nov. 7jjz117 Aug. 15|129 Jan. 4 
Int Mer Mar stk tr ctfs_100 750 33,975|| 7% Sale 5% «6 4% 5%! 43% Nov. 29} 5% Nov.10) 4% July 25} 7% Jan. 6&5 
Preferred ._---.-.-- 100 2,895 86,160)| 2334 24%) 17% Sale 16 Sale 16 Nov. 11) 17% Nov. 4/|| 12% July 26) 24% Jan. 65 
International Paper_..100) 10,536 77,129) 16. Sale 12% 13 13. Sale | 123% Nov. 19} 14% Nov 25) 9 July 26/ 16 Jan. 38 
Preferred ......... 00 9,250 67,351 61% Sale | 55 Sale 554 Sale 53% Nov. 10) 57% Nov. 23)| 41% July 26) 61% Jan. 3 
Internat Steam Pump-_100 51,300 169,375)| 5234 Sale || 42 43 43 Sale | 42° Nov. 17} 45% Nov. 4 a6 July 26) 54% Jan. 7 
Preferred ...------ 100 3,0 2,004 89 9074) 82 83 83% 85%| 82 Nov. 3} 86% Nov. 23) 78% July 26) 90% Jan. 17 
Lackawanna Steel --_-.-_100 36 2,109) .... ~-.--|| 35 45 45 39 Nov. 2} 40 Nov.17) 34 Oct. 11) 45 May 20 
Laclede Gas (St. vata? 20,360} 551,690)113% Sale 104% Sale {106% Sale {10444 Nov. 11/|108 Nov. 22) 933% July 29/116% Jan. 10 
i ae ae 150)| 90 100 80 102 RE ri EE ee ja93 Mch. 28} 95 May 3 
Mackay BE gaat 2,239 32,758) 90% 91 | 91 93 90 92 92 Nov. 29) 953% Nov. 3) 79 July 26; 98 Oct. 10 
9 eee eae 00 1,000 15,790} 77% Sale || 73% 75 74 75 74% Nov. 11/ 75% Nov. 4] 71. July 27) 78% Oct. 10 
Manhattan Beach Co__100 200 1,610) 3 2 eee aes 2% 3 2% Nov. 15} 3 Nov.15) 2% Nov. 15) 3% Mch. 23 
National Biscuit....-- 100 3,260 30,885 /11434 116 \ii0 113 j111 Sale |110 Nov.14/112 Nov.16/100 Aug. 3/115 Jan. 6 
Preferred -..-.----- 100 504 4,988)123 125 |122 Sale /120% 124 |121% Nov.10/124 Nov. 15/118% July 6)125 Jan. 17 
Nat Enamel & Stamp-100 1,350 40,395) 28% Sale l 15 18 18 Sale Nov. 12} 18 Nov. 14) 14 Sept.17| 28% Jan. 3 
Preferred .-.------ 100). © sh-n04 1,625)} 96 100 || 84 87 82 Bie ORR Ses, RARER Gees 84 Oct. 17} 964% Jan. 18 
National Lead_----.--- 100 8,240 297 ,443)| 893% Sale || 5934 Sale | 55% Sale | 55% Nov. 30} 61 Nov. 4] 46% July 26) 895% Jan. 4 
Preferred --_------ ee 1,196 15,313)|109%4 110% 2106 Sale {103% 10644|104_ = Nov. 29/10734 Nov. 9/101% July 26/1104 Jan. 17 
Nevada Consol Copper - 38,355) 258,546/):.... -.__- '$20% Sale |$19% Sale |$19% Nov. 30 $2114 Nov. 5 sit July ~ 3}$22% Oct. 17 
New Central Coal----- 20 eh oem eee 35 60 30 NG PRR es ale) a pa 52% Feb. 16| 75 Feb. 25 
New York Air awe 1,415 47 ,522)| 95% Sale || 78 Sale | 70% Sale | 69 Nov. 30} 78 Nov. 1/| 59 June 6) 95% Jan. 3 
New York Dock.-_--.-.100) —-._--- 210/\a40% Sale || 25 RR PeeRaag UR ee PEs Se RR 29 June 30\a40\ Jan. 3 
PRIOG - on --25-10.. ------ 1,065)| 81 83%%|| 70 ee St 70 Nov. 23} 70 Nov. 23/| 70 Nov. 23} 86 Mch.18 
No Amer Co new stock_ 100 3,925 97,725) 84 Sale || 64 67 60% Sale | 60% Nov. 23) 66 Nov. 4 60% Nov. 23} 84 Jan. 3 
Ontario Silver Mining-100)  ---~-- 4,630) 2% 3 2% Sale 2 2% Nov. 1| 2% Nov. 2 July 13) 3% Feb. 17 
Pacific Mail SS__----- 100 9,910 122,504) 43 Sale 2 33 32% Sale | 30 Nov. 18) 33% Nov. 30 22% tuly 26| 43% Jan. 4 
Pacific Telep & Teleg__100 10,520 53,060) 4634 4634) 40144 4214) 43 Sale | 4134 Nov. 2} 46 Nov.17|| 30 July 25) 46% Jan. 4 
Bs ees ee 200)| 90 98 93 98 90 iy sl Rapes Ce rR iS 95 Jan. 29) 98 Mch, 22 
eople’s Gas L & Coke_ ie 10.126; 218,867||116%% Sale ||108%4 Sale [105% Sale 105% Nov. 30/109 Nov. 1/103 July 26/116% Jan. 3 
hiladelphia Co (Pitts) 50 310 36,630) 102 Sale 89 92 |a88_ Sale Nov. 15} 92% Nov. 5] 84 July 28/1064 Jan. 8 
Pittsburgh Coal of N J- 1 6,710} 158,310) 27% Sale || 20% Sale | 18% Sale 18% Nov. 30} 21% Nov. 4/13 July 26) 273% Jan. 6 
Preferred -_.------ 2,791 91,976) 84 Sale || 713% Sale | 67 70 70 Nov. 10} 73% Nov. 4] 60% July 26) 85 Jan. 383 
Preased Steel Car...-.- 100 7,600; 109,407|)| 5134 Sale || 34 35 31% Sale | 31 Nov. 30) 35% Nov. 3) 25 July 26) 51% Jan. 3 
Preferred -.-.------ 100 1,700 19,911/|106%4 Sale || 96 97 94% Sale | 94% Nov. 30! 97 Nov. 7} 90 July 27|107% Jan. §& 
Pullman ey ----1 2,179 59,079)}189 % Sale |ia166 Sale [162% ____- 164% Nov. 28|167% Nov. 4/155 June 29/200 Feb. 11 
Ruiesaives, Mining----100 200 7,700) 3 3%); 1 i. ees 3%| 2% Nov.19}| 2% Nov.19)| 2 Sept.26| 3% Apr. 6 
Preferred ..-.-.---- 00 1,200 5,615)| 4 4%)| 3% 5 43% 5%%| 454 Nov. 7| 5% Nov. 22) 2% Aug. 2} 5% May 21 
Railway Steel Spring --100 2,710 70,712) 51% Sale || 35% 36 | 33% Sale | 33% Nov.10] 36 Nov. 2) 28 July 26) 51% Jan. 3 
Preferred -..-.----- 346 6,911)|10334 106%)| 95 105 97 97% 3s Nov. 28} 97% Nov. 21|\790% Sept. 7/107 Jan. 17 
Reguyee Ji Iron & Steel_100} 32,125) 334,783) 4534 Sale || 3344 3334) 3234 Sale 4 Nov. 30| 36 Nov. 7] 27 June 4/| 45% Jan. 38 
cPumeanege 100 ,430 2,382/104% Sale || 9744 9814 95% Sale 9536 Nov. 30} 99% Nov. 7/|| 82% July 26)104% Jan. 
Sears, paapocgece & Co..100 oar ss oueae dan -- 167% 169% ton 182% eo ab of = aor 43 =a — = ‘7 rey. a 
sewn e nn SU OBR RI 120% 120 = ||----- 1 1204/1 Ov. Ov a ct. 121 . 
Sloss. Sheffield Steel&1.100} 19,120) 116,005) 8644 Sale || 514% Sale | 50 Sale| 48 48% Nov. 10) 53 Nov. 3/| 4834 July 30 Had Jan. 3 
Preferred ....-.--- 1 1942 ia eae Pe IS 508 6 413 1 1144/a114% Nov.25|a114% Nov.25/|114 July 5/118% Feb. 1 
South Porto Rico Sug - po Ciera 2,355]| 83 Sale || 85 __-_-- Be Ran: ERE WS G2 2 aR ee 81 July 27|/ 90 Sept.21 
is, ee | eee Ligeonsse: 256° F109 213 TSR te Bec ee es 110 Apr. 6/114 Mch.17 
Tennessee Copper G22 25 42,100; 294,430/$40 Sale ||$3734 Sale |$36%4 Sale |$3414 Nov. 10|$38% Nov. 3|/$19% July 26/$40%¢ Jan. 
Texas Co (The)-_------ 00 5,821 SO os dn ee 139 Sale [137 Sale |136% Nov. 29|141 Nov. 4/135 Sept. 30 144 Oct. 18 
Texas Pac Land Trust_100 500 9,750'| 87 89 %{|| 90 92 88 92 90% Nov. 4) 92 Nov. 7] 83 Feb. 8/95 May 13 
Union Bag @ Peper... -108 165 18,915|| 11% Sale S 9 7 9 8% Nov. 3| 8% Nov. 3] 6 July 5) 13% Jan. 10 
Preferred -..-..--.-- 100 100 8,703|| 74 76 573% Sale | 54 60 57% Nov. 1| 57% Nov. 1|| 55 July 15) 73 Jan. 
Onited Cigar Mfrs, pf-.100; ---~.-_- 1,675/109 111 {1101 108 |____- CGR Recent A: i a RS 100 Sept.26/109% Feb. 21 
Uni Bees | Ore Goods ~ir 850 14,512/122 Sale {1102 _____ 101 103 (|101 Nov. 29/1105 Nov. 19] 96 Aus 2)1 Jan. 3 
WE aikws acne 1,250 26,223/|1133% Sale 1105 107 99 102%/105 Nov. 22)106% Nov. 4) 99% Aug. 2/113% Jan. 4 
Us Gast Iron Pipe & F. 100 1,757 42,702) 32. Sale || 17 Sale | 16 Sale | 16 Nov. 30) 17% Nov. 25/| 14% July 23} 32 Jan. 8 
Preferred .....---- 568 16,603 a84% Sale 56 Sale 55% 58 55 Nov. 11] 58% Nov. 16) 49 June 28] 84 Jan. 10 
U S Express. ...--.---- 100 760 13,507||\a114 Sale || 99 107 94 100 95 Nov. 29\a100 Nov. 21)/| 95 Nov. 29)145 Jan. 10 
US Realty. & Improv-_100 600 36,552 83% Sale 68 70 66 77 69% Nov. 7| 72 Nov. 3) 64% July 26! 84% Jan. 4 
US Reduc & Refining - 100 200 6,635|| 9 14 6% 7%| 4% =7%| 45% Nov. 29) 5% Nov. 9) 4 June 27} 11 Jan. 14 
ferred -...-.--- 100) ..--.. ee OR ee say aie y cht be SS hee ee 13 July 8] 20% Jan. 3 
a, UE. on ewes 00 7,100) 224,766)| 524% Sale || 36 Sale | 33 Sale | 324 Nov. 30) 37% Nov. 3] 27. July 26) 52% J 3 
First preferred -_--- 100 3,678 87,506)|116% Sale ||110%4 1115%|109 Sale {109 Nov. 30/112 Nov. 4/799 July 26 Pt oo 10 
Secon referred __.100 700 17,906 84 Sale 71 73 72 Sale | 72 Nov.10}) 73. Nov. 3)]) 59% July 27 Jan. 38 
United States Steel - - - . 100/3,110.700/36,849,703)) 91 Sale || 78% Sale | 76% Sale | 75% Nov. 30] 81% Nov. 4/| 61% July 26 of Jan, 3 
wiah Copper... 190] 7BiSHO|  Serisbeloan* SMe [BAGS SME [LLZ,, Sale LLGss Nov. 2hi8% Nov. 21]11044 July 26)125 44 Jan. 3 
icin iain wee , ale ale |$465% Sale |$453 ov ov une 30 an. 
oe na Chemical_ 100 59,400] 955.741/| 54 Sale || 64 Sale on Sale |759% Nov. 9] 6534 Nov. 2)/| 47 Feb 3) 66% Oct. 21 
dail in chat ae 320 13,031//128% Sale 123 126 [123 Sale |122% Nov. 25/123 Nov. 15/117 July 28)129% Jan. 4 
Va. Tron Coal & Goice=_100 170 3,090) 72% 75 |j--_-- OO Eos Seu 50 Nov. 10| 50 Nov. 10) 50 Sept.24/ 73 Jan. 8 
Vulcan Detinning..-.-100) ------ EE Goce mawcuhnoce cack eka wenn 12 Oct. 21/a25 Jan. 15 
Preferred -.....--- . * i ® Tee 3 aes eee seek i Po SO 60 Feb 4) 80 Jan. 6 
Wells, Fargo Express--_100 R85 9,707|\c190 Sale |jal65 Sale (145 Sale |145 Nov. 30\a165 Nov. 1/145 Nov. 30/r195 Jan. 4 
Western Union Teleg-.100| 10050} 164,378 76% Sale || 71% Sale | 7144 Sale | 705 Nov. 10) 74 Nov. 3] 56 July 26) 78%Mch. 4 
West’gh E & Mfg assent 50 21,700 285,254]| 82% Sale 72% Sale | 68 Sale | 67 Nov. 29| 744% Nov. 4|| 49% July 26) 82% Jan. 8 
First preferred-_---.- 50 400 5,500))128 133 24 Sale 122% Sale ‘122% Nov. 30/124 Nov.15'110 May 3/130 -Feb. 24 























aLess than 100 shares, tEx-div, bEx-rights. cEx-div. & rights. dist paid e2d paid 


fFull paid g4th paid. AEx stock div kStaimped extended, 





GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


Bta 





35 


ages of tables, quotations are given for all the more important securities listed on any 
tes; also for leading unlisted and inactive securities. 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,”” we have adopted 


the same method, and no 
this rule. The reader will 
interest in addition to the 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


un 
price. 


a employ a 


esignating mark to indicate the fact except where there is a deviation from 
erstand, therefore, that unless the letter “‘f” is prefixed to the price, he must pay accrued 


This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 
3. The letter “f” prefixed to bond 


rices denotes that the quotation is a flat price—that is, that the accrued interest 


As 


already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in ali cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, 


4é,9) 


x 


All others are per cent except bank stock prices, which are quoted 


for gold, “g’d” for guaranteed, ‘‘end”’ for 


endorsed, “‘cons” for consolidated, “‘conv”’ for convertible, “s f”’ forsinking fund, “l g” for land grant, ‘‘op” for optional, 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—All bond prices are now “and interest’’ except where marked “f’”’ and income and defaulted bonds. 















































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. sa” 
RAILROAD BONDS Balt _& Cumberland Valley— California Northwestern— 
Bonds of companies consol’d are RR Ist M 6s July 1929.__J&J} 112 |  .--- lst M sf g 5s 1928 gu_-_A&O} 104 | ..... 
often under the consolidated name. Ex Ist M 6s July 1931__._J&J} 110 | ----- California Pacific—See So Pac 
Adirondack—See Del & Hudson. Balt & Harrisb—See West Md Cam & Clear—Ist 5s ¢g 1941_J&J| 107 |  -... 
Akron & Barb Belt g4s’42.J&D|} 89 95 /||Baltimore & Ohio— Camden & Atl—See West Jer & |Seash 
Alabama Cent—See South’n Ry. Conv deb g 4s 1911_...M&S} -...-|  .-.-.- Canada Sou Ist 68 1913__.__J&J| 102%} 103 
Ala Gt South Ist 5s Dec ’27_J&J| 103 | ----- Prior lien 3 4s g 1925_._..J&J| 92 9214), 2d mort 5s Mar 11913__M&S| 100 101 
Gen M 5s Dec 11927£..J&D) 100 | -_-._- Ist M 4s g July 1 1948._A&O 97% 98 |\Can No—Land gr 4s 1919_F&A} 100 | —.... 
Bas sgMay’11 May’16.M&N/| b54%%| 4%%) 4%% notes 1913_____-_- J&D) 98%) 99 1st con deb 4s 1930 gu_J&D30\/f 101 103 
t YY of Chattanooga— || Pitt Je&M div 34s @’25.M&N| 87%) 88134)| Can Nor Div 481929 gu-F&A| 97 | -.... 
1st M 5s July 11945...J&J} 100 | --.--- || Pittsb Lake Erie & W Va— Imperial Roll Stk 4%s ser T_ -§j 
Alabama N Orl T & P Junc— Refund gold 4s 1941. M&N 91% 91% ept 1 1911-1919 gu__M&S/ Basis 5% 
**A” deb 5s g 1911-1940_M&N//f 108 110 S W div ist g 3s 1925_J&J 90% Winnipeg Term g 4s ’39 g J&J 99 100 
B” deb g 5s 1911-1940. MN /f 103 105 Central Ohio— Canadian Pacific— 
es, S ong 5s Nov11940_A&Olf 96 98 Reor Ist con g 4M%s’30M&S} 98%} ----- Ist M deb £ g 58 1915____J&Jiif 106 107 
Ala Tenn & Nor 5s 1956..A&O| 95 100 Monon Riv Ist g 5s1919_F&A| 101%)  -.-- Cons deben 4s perpetual__J&Ji\if 106 107 
Ala & Vick—Con g 5s1921_A&0O; 101%} ----- Pitts Cl & Tol Ist 6s’22.A&0O} 109%)  _-.--- Aroostook Val 4s 1929 F&A 97 99 
2d consol g 5s 1921__-_-- A&O kg SEER Pitts Junc—ist g 6s ’22__J&J} 111%)  _---- New Brunsw Ist g 5s’34_F&A ait 113 
Vicks & Mer Ist g 6s’21_A&O;} 109 |;  ---- 2d g 5s July 1 1922___J&J ee eae Cons deb 4s perpetual__J&J i. 105 
Albany & North Ist 581946_J&J| -..-.-.- 100 Pitts & West—Ist 4s °17_J&J > ee ae | Sag yy deb gu 5s perp.J&Diif 129 131 
Albany & Susq—See Del & Hud Sch Riv East Side 4s ’25_J&D 99%; 101 |\Carb & Shaw—See Ills Central. 
Allegheny Valley—See Penn RR W Va & Pittsist4sg’90 A&O} 93%) -.---- Carolina Cent—See Seab Air L 
Alleg & West—See Buff R & P Balt & Poto—ist 6sggu’11A&O} 100 |  ---- Carolina Clinchfield & Ohio— 
Allentown Term 4s g 1919..J&J| 9834) ---.-- ist tunnel 6s g gu 1911__J&J} 100 |  ._-- Ist g 5s 1938 op_____-__- J&D) 97 100 
Alton Bridge—See St C M & StL Bangor & Aroostook— Carthage & Adiron—See N Y 9 
Ann Arbor Ist g 4s 1995 Q-J)} 77 79 lst mort 5s g Jan 1 ’43__J&J| 103 |  ...-. Catawissa cons g 4s 1948._._A&O CPR niin 
Arkansas Oklahoma & West— 2d 5s g July 1 1945_.---- gem 800° F:is-cs C Ria F & N—See BCR &N- 
Ist g 6s Jan 1 1947___-__- J&I 95 102 Cons refund g 4s 1951___J&J 79 81 ||\CR & Mo Riv—See Chic & N W 
Aroostook Valley—See Canadian Pac. Aroostook Nor—5s g’47.A&0} 101 | —---- Cent Branch Ry—See Mo Pac. 
Asheville & Spartanburg—S U& Nor Maine Seaport 5s’35A&O;} 104 105%4|\Cent Br U Pac—See Mo Pac. 
Col ist m g 4s 1995.._J&J; 81 83 Piscat Div g 5s Jan’43_-_A&O} 94 |  ..-- Central of Georgia— 
Atch & East’n Br—4s 1928_J&J ae ae Van Bur Ex 5s g Jan ’43.A&0 _. a Ga Ist M g 58 Nov 1 1945__F&A| 111%} —--.. 
Atchison Topeka & Santa Fe— Washburn Ext Ist 5s ’39F&A 98%; 100 Cons g 5s 1945____-___- M&N| 106%} 107% 
Gen mort gold 48 1995.._A&O| 98% 98 «|| Battle Creek & Stur—See MichC lst in (up to 5) Nov 1945_Octif 90 91 4 
———- 4s July1’95_Nov| 90 91 ||Bellingham Bay & British Col— 2d in (up to 5} Nov 1945_Oct? 87%) 88% 
pt Me Teh DBS 1 &N 90 90 [st g 5s Dec 1 1932_-__-_-- J&D) 94 97 3d in (up to 5) Nov 1945_Oct f 84 85 
Conv g 4s 1955 opt___-_-- J&D) 105%) 106% '||\Bell & Caron.—See Lllinois Cent 5% notes Mch 1 1912__M&S\b 5G 4 
Conv g 4s 1960____--_- .J&D;} 102%! 1034) Bell’s Gap—See Pa & Northw’n Ey 4%s Ser H 1911-16_F&A'b 5 4 
Conv g 5s 1917___.-..--- &D| 108 109 /||Belt Ry of Chat.—See Ala Gr So Eq 4s Ser I 1911-16___J&J\b 5 4 
Deb 4s Ser I 1911----.-- F&A; 99%) ----. Belvidere Del—Gu 481927-F&A} 97%} ----- Eq 5s Ser K 1911-17____-M&S/b 5 4%% 
Ps» Rite &A;| 99%) ----- Ist g gu 3}4s 1943_..._- J&J; 90%) ----- Chat Div g 481951_____- J&D 86 ps an 
Od 3.) See F&A} 985%) ----- Bennington & Rutl’d—See Rut Macon & Nor g 5s 1946__J&J} 103%} ____- 
ee ST eae F&A| --.-- 98 4) Big Sandy a HO Ches & Ohio Mid Ga & Atl ist 5s 1947_J&J} 104%) ____- 
Tran S L Ist g 48 1958_._.J&J| -. - 93 ||Birm Belt—See St L & San Fr Mobile Div g 5s 1946___-_J&J)} 107 |  -.... 
Chic & St L Ist 681915_M&S} 105 |  ----- Birmingham Terminal— Oconee Div ist g 5s 1945.J&D) 102 | —_ .. 
E Okla Diy ist g 4s ’28_M&S} 955%%| ----- lst gold 4s 1957 guar_.._M&S| 80 85 Cent RR & Bkg Co of Ga— + We 
Hutch & So 1st g 5s1928_ J&J; 100 | ----- Boca & Loyalton 6s’23 op_A&O}  ...--}] WL... Coll tr g 5s 1937 opt__M&N| 102 -107 
San Fr & San Joaquin Vall— Boonville St Louis & South— Chattahoochee & Guif RR— . 
[st g 5s Oct 11940__._.A&0O;} 110 112 lst Mg Ge 1911... 4425 F&A 99 100% Ist g 5s July 1 1930__J&Jf 100 | —-.... 
Santa Fe Prescott & Phoenix Boston & Albany—4s1913.A&0; 98%) 99%/| Chat R & South g 5s ’°47_J&Jif 105 | ____. 
Ist g 5s 1942________- M&S} 109%] 1095) 4s May 11933 guNYC_M&N| 98%) 99 Eatonton Br 5s g 1926._J&Df 100 |  __... 
Atlanta Birm & Atlantic— 4s May 11934guN YC_M&N| 98 99 Ocean SS Co g gtd 58 ’20_J&Jif 100 | _.__. 
Ist Mg 5s Jan119360p J&Jif 28 40 4s May 1 735 gu N Y C_M&N 98 9944|\Cent N Eng Ist g 5s 1919_F&A| 102 105 
Joint col tr notes 5s’100pM&N| 85 90 3%s Jan 1 1951_-.----- J&J| 87 89 Gen inc g 5s Feb 1°49__Oct1/f 90 | ___.. 
Atl&Birm Ist g5s1934 J&J| 96%) 98 Ref 3%s 1952 gu NYC__A&O} 87 89 Dutchess Co 4s ’40 gu_J&D| 10234) 105 
AtiKnox &Cin—SeeLouis& Nash Bos Conc & M—See Con & Mon Central of New Jersey— ; 
Atlanta Knoxv & Nor—See Loulisv & N/ash. Boston & Lowell 481913..F&A} 9834)  _---_- Gen M (now Ist) g 5s’87_J&J| 122%) 123 
Atlantic & Dan—See South RR 4s March 1915........- M&S}; 9844) ----- Equip 4s fips 711 to 712_A&O bd 4%%| 4K%% 
Atlantic City—5s 1919._._.M&N| 10344) 105 @ July 2:1916. .cceviawe J&JI 98%) ----- Equip 4s 1911-712 M&N| __.--| -..-- 
lst consol g gu 4s 1951_.J&J| 92 94 4s Oct 1 1918.-...----- A&O| 98%} ----- Am D&Imp Co gtd 5s’21_J&H 10734) 109 
Atlantic Coast Co of Conn— 4a April 1062... .<6<anc= &O| 97%) ----- Leh & W mort 5s 1912-M&N| 100%} 101 
Certs Indebt 5s irredeem.J&D'f 102 | ----- 3s July 1 1919_.-..--- &J) 94%) __-.- Con g 4s 1915, 1920, 1925, 
Indebt 4s opt 1920_J&Ji\f 90 _..-.||Boston & Maine—4%sg’44J&J} 10444) 105% 1930, 1935_..._._-_- Dib 4.35 4u%% 
4s 1925 opt 1910_____- pawn Oe £ Sas.. 4s April 1 1929_..--- A&O;| 103 103%||} N Y & L Br gen 4s ’41_M&S;} 975) _.. 
Atlantic Coast Line RR— 4s Sept 1 1926._.....-.- M&S; 96%) 98% Gen g 5s 1941_____._- 208 = ies 
ist cons 4s July 11952M&S)| --.--- 94 4s Ved 1 1087; é..<6-s2 Oe: Lnu.: 97%4|\Central Pacific—See So Pacific. . 
Coltrg4sOct1’520pM&N| 9134) 924)| 4s Aug11942__.-...--- |” eee 97 %|\Cent Vermt Ist 4s May ’20-Q-F| 86%] 88 3 
Certs of Indeb 4s,irred.M&N} -.-.-| ----- 3\%s Nov 1 1921......- M&N 92%) ----- Charl& West Car Ist 5s’46_A&O} 106 107: 
Eq 4s Mch ’11-Mch’17 M&S| 64% %| 434%|| 3s Jan 1923_-.------- we: OB! Le... Aug Term Ist gu g 68’47.A&0O/} 114 | 118 - 
AlaMid—Ist gu g 5s’28M&N| 10734) ----- Se July 1 1960. ...<6.4+% gaa 76-4 cour Chateaugay Ry—See Del & H. Fe. 
Atlantic Coast Line of SC— PortsGtF&Con 4s ’37_J&D}) 104%)  _.__- Chattanooga Station Co— ae 
Gen Ist g 4s July ’48_J&3| 96 | --.--- Bos & NYAL—See NYNH&H. ist mort g 481957 gu._._.J&J| 91 92% 
N EofS C 6s 1933__J&J} 115 | ----- Boston & Prov—4s 1918._J&J| 98%} -.--- Chesapeake & Ohio— ; side 
Brun & West ist 4s’38.J&J| 9434] ----- Boston Rev B & L 4%s’27_J&J| 101%} _---- lst mort zg 6sJan11911_AéO 99%) 100K 
Cent of So Car 6s ’21__J&J} 107 | ----- Bruns & W—See At Coast Line Term Ist g 6s 1922.... J&D 110 | LLL. 
Char & Sav gen 781936 J&J} 128 | ----- Buffalo Creek— Ist con g 581939 _.__..M&N{ 112%] __-.. 
Fla So Ist g gu 4s ’45__J&J} 91 92%%|| Con M (now Ist) 58 1941_J&J| 105 110 General 4%s gold 1992 M&S} 101 101 
Nor & Car 5s 1939_.A&O} 111 .. ..||Buff N Y & Erie—See Erie Conv g4%s 1930 op °15 F&A; 94%) 94 
Pet’b’g—ClassA5s g’26.J&J| 108 110 /||Buffalo Rochester & Pittsburgh Gen fdg & impt 5s 1929. J&Jj 101 103 
Class B 6s g 1926._._.A&O} 116 | ----- General 5s g 1937..---.- M&Si 111%) 115%) Cartrg 4sSerB’1ll-’12 F&Alb 5 4% 
Rich & Peters 681915.M&N| 107 | ----- Con g 41s 1957_..__-- M&N| 107%] 109 Car trg 4sSerC 11-12 M&Sib 5%| 4 
Consol 7s 1915__--_- ame She fete Equip 44s Ser E1922__M&N}; 98 | -.-.- Car trg 4sSerHApr’11-16A&O|b 5%) 4 
Consol 44s g 1940.A&O| 101%| ----- Equip g 4% Ser F 1927 A&O} 98 | ____- Craig Valley Ist 5s g’°40 J&J| 102%) _/_-- 
SavFla&W ist g6s’34A&O0} 124 | ----- Equip 4s Ser G 1920..-.A&O) 95 | -~--- Potts Creek 4s 1946_._ _ J&J 81 90 + 
Ist M g 5s 1934____A&O} 110%} ----- Al & West 4sgguari998.A&é0O; 96%) ----- R & A Div 1st con g 48’89J&J| 95 96% 
Silver Spgs Ocala & Guif— Clear & M Ist 5sg¢ gu ’43_J&J} 108 | _--.-- 2d con g 48 1989___.._ J&J| 91 93 
ry iT Sepeoeeee ear “OSS x... Roch & P Ist g 68 1921__F&A 115 %4 118 Warm Sp Val ist 5s2’41.M&S} 101 |  __LL 
Wil & Wel gen g 5s ’35_J&J| 110 Nagas Consol 1st g-6s 1922. _J&D|) 115 iF Sa CoaiRiver Ry lst 4s gu'45J&D) = 85 87 4 
Gen mort g 4s 1935_J&J| 98 100 ||Buffalo & Southwest—See Erie. Elevator Cog 4e guar ’3& A&O| = 81 83° 
Atlantic Tenn & So Ry Buffalo & Susquehanna Ry.— Big Sandy Ry Ist g 4s’44J&D}  _._.. 88 -% 
Atlantic & Yadkin—See Southe/rn Ry Ist g 4%s April11953._._.M&Nif 30 35 Gr’nh’r Ry Ist e gd 48 "40M&N 90 05% 
Augusta South—See South Ry. RR—Ref 4s April11951_J&J| 45 52 Raleigh & & W Ist4s’36.J&J| 84 86° 
Aug Term—See Charl & W Car Burl Ced Rap& No—See CRI&P Chesterfield & I ancaster— 
Austin & Northw’n—See So Pac Burl & Mo (Neb)—SeeC B &Q lst m g 5s Aug11955...F&A| 95 100 - 
Balt Ches & Atlan—See Pa RR 
b Basis. f This price inciudes accrued interest. k Last sale. In Lonian. n Nominal. s Sale price. 





GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “‘f"’ and income and defaulted bonds. 
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1 ‘ 
Bonds, Bid Ask Bonds. Bid. Ask, Bonds. Bid. | Ask. 

& Alton Ry— Chic St P Minn & O—Concl’d. Delaware & Hudson—Concluded 
it jen g 344s 1950_...- J&J)} 69%) 70 North Wisconsin—6s ’30_J&J| 12254) 12734) Utica Clin & Bing 5s ’39.J&J| 111 | ....- 

R refund g 3s 1949-. _A&O 73 74 StP& Sx C ist g 681919_A&O} 112 -...||Delaware Lack & Western— 
Fa notesMch1 5’130p’11 M&S ee 99 SS M&SW ist M 5s’15_M&N| 101 103 Morris & Essex Ist 7s’14M&N| 108%) 111 
my yt 4s 1911-’15._M&N\b 54 2| 4%4%)||\Chic Subway ist 5s’28 op_J&Dif 30 31 lst con 7s guar 1915..J&D} 111%)  .... 
a R Bdge 6s g 1912..A&0} 100 | LL. hicago Terminal Transfer — 4s Pus Mon Jan ’12..J&J|} 99 |  -..- 
Chi Burlington & Quincy— Chic & Gt W 5s g1936._J&D} 102 | ____. a tg 3 24s Dec 1 2000_J&D 87 94 
5s debenture 1913. _._. M&N| 100%] 101 |\Chicago & Western Indiana— Lack & Western— 
Gen M 4s 1958___._.... M&S 97 97 44)| Geng 6s Dec 1 1932___-_- 9M 18 ae 111% ist pS t, Jan 1 1921..J&J} 115% 118 
Denv Ext col tr 4s 1922.F&A| 99%} 100 Consol g guar 4s 1952_..__J&J| 90 91% d cons 1923._..F&A} 107 | -.... 
IilinolsDiv 3 %4s'49 op '29-J&4] 87%) 88 |ichic & West Mich—See Pere M Tennd imap deed a. M&N| id0 
4s July 1 1949____.... J&J| 99 100 ||\Chic Wis & Minn—See Wis Cent Osw & Syrac gu 5s’23__M&N| 105 |  ....- 
Iowa Div ; f 58 1919...A&O) 105 | ..... Choe Ok & Gulf—See Ch RI & P Valley N Y Ist 58’11_F&A| 100 | --... 
Sinking fund 4s 1919. .A&O 99%%| 100%4/Cin Bluff & Chic 5s 1933._.M&Sif _....| _____ Warren Ist refg3 4s 2000F&A et pon ae 
Nebraska Ext 4s ae 98 100 Cincinnati Dayton & Ironton — Denver Northwest & Pacific— 
W Div sf 481921....M&S; 97 | __._. lst guar gold 5s 1941__.M&N/| 102 106 Northw Term g 5s’26 gu-J&J} 91 93 
Burl & Mo(Neb)con6s'18.J&J| 1024%| ____- Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 
Han & St Jos lst 681911.M&S/} 100%) ...-.. Cincinnati Hamilton &Dayton— lst con g 4s 1936___._.- J&J| 94 941 
CBE Vall 1st 6s 1919_._J&J} 103 ieee 5s Bo ld 1942....J&D} 102 105 lst con g 4s 1936_..-- J&J} 101 102 
oint 4s—See Gt Nor of poe gold 4%s 1937..J&J| 98 100 Improv’t gold 5s 1928..J&D| 100 102 
= Iilinois— New gen 434s ’39 temp certs_/f 6134) 65 ist & ref g 531955 0p...F&A| 90 91% 
Ref & Imp'M ds op. J&J 81 83% Ist & ref g 4s 1959 guar. ee. Sanus 90% Rio Grande Western— 
1st consol 6s gold 1934- Pt 124 127% 4% coll tr notes 15 op-J&J; 97%) 97% Ist g 4s July 1 1939..._J&J} 90 92 
Gen consol ist 5s 1937_..M 110 lil n Findlay & Ft Vole hea ist cons g 481949 0p_._.A&O| 84%) 85 
Eq 4s Jan ’11 to ivi ney b5% 182 [st gold guar 481923_M&N| 84 87% UtCct4 “EB ee le’ > Ee. ae ee 
Eq 4 Ser Eto Aug’15.F&Ab54%%| 4%4%|| Day & Mich Ist 5sgu’l1l1_J&J| 100 101 Utah Fuel Ist 5s 1931_M&S oe. % eubee 
Ch C Ry—Ist 5s ’36- ist 1095;  .._.. CIStL & C—SeeCCC & St L Des Moines & Ft Dodge RR— 
Danv&G Cr Ist M 6s’20.M& Bee | seccs Cincin Indianapolis & West— lst guar gold 4s 19 5... D&S 80 89 
EvT H & Chic inc 6s ’20- MEN Mees Sasen 1, & ref g 481953 guar__J&J| 83 | ____. Iowa Falls & Northern— 
Chic Gt West—Iist 481959-M&S, 84%) 85%|| Ind Dec&W—list g 5s’35.J&J| 100% 104 lst g 5s 1931 op 1906__..J&J} ___.. 94% 
Chicago Hammond & Western— lst ou gold 5s 1935._J&J| 100 105 ||Des Moines Union 5s81917_M&N} 100 |  ..._- 
lst a 6s Jan 1 1927.._J&J} 115 119 rls Ss May &Nov’ll M&Nib 5% ___.. Detroit Grand Haven & Milw— 
Chic & I C Ry—See Chic & E Ill Cin Leb & Nor Ist 5s 1916_J&J| 102 105 is Loy 6s Nov 14’18.A&0O} 107 110 
Chicago Indiana & Southern Ry 1st cons gu g 48 1942...M&N; 95%) 97% 6s Nov 151918._A&O} 103 107 
Con mtge g 4s 1956 guar_J&J| _.... 92 |\Cincin & Muskingum Valley— Det t Gr ap & West—See PereM 
Ind Ill ta Ist g4s1950-J&J) 95 | ___L. lst guar gold 4s 1948... F&A _. A eee ee Detroit & Mackinac— 

Indianap & Louisville— Cin = N O & Texas Pacific— Prior lien gold 48 1995..J&D} 94 | ..._- 
Refund mtge g 6s 1947...J&J} 125 | ____- p4s May ’11-1916_M&Nib 54% 5%|| Mortgage gold 4s 1995_._J&D} 989 90 
Refund mtge g 5s 1947...J&J) 110 | ____- cima worth Ist g4s1951_.J&J| 85 90 Detroit’ ackinac & Marquette 
Ref m g 4s 1947 SerC --J&J| 9434) -...- Cin Rich & F W—7s g’21_J&D} 113 116 Land grant inc 781911_.A&0| 35 
Indianap&Louis lst 4s’56J&J| ..... 89 /|\Cin San & Clev—See CC C&St L Detroit Toledo & Ironton— y 
LN A&C, C&I Div6s’11l F&A) 100 | _._.. Clearfield &Jeff—See Pa & No W Ohio South g 4s Mch’41_M&S| 72 74 

Chi &StL ShL—See CCC&St L Clearf & Mahoning—See B R&P Gen lien & div Ist g 4s’55J&D| 50 55 
Chi a Shore & Eastern. Cleveland Akron & Columbus— j|_ Con mtge g 4%s 1980_._ F&A 9 12 
lst s 1969 op 1919. J&D 104 105 General gold 5s 1927_._..M&S| 109 111 44||Detroit & Toledo Shore Line— 
Chicago Mi waukee & St Paul— 1st cons Te g4s1940__F&A} 93%) 95 Ist gold guar . BGGe.accome, SB f sess 
Gen g 4s A Ma £ 1989.._J&J| 98% 99 CU eee ee) aeoaes Duluth & Iron Range— 
Terminal B 11989.J&J| 8744) 88 }4\\Cleve Cincin Chic & St Louis— Ty | Seer O} 108%) 110 
nal 5s old 1914-..J&J) 102 102% cue & gold 1993...-J&D} 9234 95%4|| 2d mortgage 6s i9i67277A&0 oe Sei 
ld 4s 11934..J&J| 913 93% gold notes 1911_---- J&D 100 100||Duluth Missabe & Northern— 
Cnie LSup I ‘f g 58’21.J&J) 10594) ____. Galro Div 1st g 4s 1939_.J&J) __..- 94%) ist gold 6s 1922.___._.. J&J} 105 | ....- 
Ch & Mo Riv Ist 5s 1926_J&J| 107%) _____ CW &M Div ist 4s sg “O1.J43| 92 | ..... 1st cons g 6s Jan 1 1923__J&J} 105 | ____- 
Ch& Pac WestDiv 5s ’21_J&J} 10644) 107 StL Div 1st col trg4s’°90_M&N| 91 94 Gen g sf 5s Jani 190). - SS 104%} 105% 
Dak &Gt So Ist g 58 1916-J&J) 10234) 10454) Spr&Col Div 4s Ist g’40-M&S|j ____- 100 %||Duluth Rainy Lake & Win es 
Dubuque Div 1st 6s 1920 -JI&J} 113%) _.__. hite WV Div ist 4s’°40_J&J} 90%) ____. lst gold 5s 1916 916 op 1911. 98%] 100 
o & So g 6s ass’d ’24_J&J| 117 74 ewes Central Indiana Railway Co— Dul Short Line—See 
LaC & D Div Ist 58 1919.3 &J 104%) ...-- 1st gold guar 48 1953-M&N| 8734)  8934||Duluth South Shore & * iidentte 
Milw & Nor Ist 6s 1910— Cie ~ & St L Sh Line Ry— Ist gold 5s 1937___._-_- J&J} 106%} 108 
Ext at 444% to 1913.-J&D) 100%) 100% gold guar 4s 1953_ Ane SS ere Dutchess Co—See Cent New Eng 
1st consol 6s 1913_...J&D} 103%) _____ Cc i 3 £ &Cist 4s g Aug’36. 94 97 4{||East Tenn Va & Ga—See So Ry 
Wis & Minn Div g 5s’21_J&J} 106 | __._. Con s f 6s’20 dr@105_M CN 105%} ..... Eastern Minn—See St PM & M 
Wisc Vall Div ist 6s ’20..J&J} 11234) _.___ Cin San&Clev con g 5s’28.J&J} 10544) ____- Easton & Amboy—See Leh Val 
Ch & No M—See Pere Marquette Cleve Colum Cin & Indianap Elgin Jol & East 5s 1941_.M&N| 108%} __._. 
Chicago & North Western— Consol mtge 7s 1914..J&D} 108 | ____. Elmira Cort & Nor—See Leh Val 
Con s f 2 Feb 1 1915_--_- 110 112 Cons sink fd 78 1914._J&D} 107 | ____. Elmira & Williamsport— 
Gen gold 1987_M N s 87% 89 % Gen con gold 6s 1934._J&J| 12534) 125%] ist 6s’10 -— - 4% 1950_J&J} 100 100% 
Sink he eb 5s 1933.._.M&N} °109 110 Id Blm & W ext 4s 1940. A&0 , Sh gees Income 5s 2862.....--- A& Se See 
Sinking fund 6s 1929....A&O} 111%) ____- Ind & St L 1st 781919 A-J&J} 115 118 ||El Paso & Rock Tald—See El Paso & Sou|thwest. 
ees A&O| 105%! 108 1st 7s July 1919 SerB_M&S; 115 118 ||El Paso & Southwestern Co— 
soy ear deb 5s 1921_._A&0 15} 106 107% 1st 7s July 1919 SerC_M&N! 115 118 New Mexico Ry & Coal Co— 
Exten bonds 4s 1926_ F&A 15 9944) LL. O Ind & W g ds Apr 1938_Q-J| 102%) ____. ist col tr g 5s Oct 1’47.A&0} 98 100 
Cedar R & M ist 7s1916.M&N) 113 | _____ Peo & East cons 481940._A&0} 90 92 ist&con&coll tr g5s’51A&0} 97%) 99 
Boyer Val ist g 334s’23.J&D) 9144| _._.- 2d cons inc 481990-._Apri1jf 58%4| 60 Dawson Railway & Coal— 
m Mo V 6s ’33-A&O) 126 | _.._- Cleveland Lorain & Wheeling— ist col tr g 58°51 gusfJ&J} 9734) 99 
Ia Minn & NWiIst 3 %s wits" Ge aS Cons now Ist g 5s 1933_- AO 110 112 ElPas&RI Ist g guds’51 I &J 98 100 
Madison ext Ist g 7s ’11-A&0) 100%} ____- Stamped subject tocall__._| .....}  .__- Erie—NY &Elst4s ext g’47M&N/ 100%) ___.- 
ManitowGB&N W3 s'41.J&J| 86%) ____- Con refg g 444s 1930 red_J&J) 95 | LL... 5s 2d ext gold 1919_-____ M&S; 103%) ....- 
Marshf ext Ist M 5s’22_.A&0) 105%)  ...- Clev & Mah Val—5s g1938_J&J|} 112 |  ___. 44s 3d ext gold 1923__.M&S! 100%) _...- 
Menom ext Ist g 7s ’11__J&D| 100%) _____ Clev & Marietta—See Penn RR 5s 4th ext gold 1920...._A&O} 103%) ___. 
Milwaukee Lake Shore & W— Cleveland & Pitts—See Penn Co 4s 5th ext gold 1928....J&D) 95° | ____- 
Con Ist 6s gold 1921--M&N/ 11534) 116 /||Cleveland Terminal & Valley— 7s Ist cons g 1920______ M&S} 118%} ..__. 
Mich Div ist g 68 1924-J&J) 117 | __._. Ist 4s od ar 1005. --Md&N 93 9434) 7s 1st cons g fund 1920.M&S} ___-. 119% 
Ashland Divist gee 25.M&S} 117 |  ____. Coal & ailwa, Prior lien gold 4s 1996. ._J&J 83% 85 
Ext &imps a 29-F&A/} 109 | _____ me. old Se Fad 11 19. A&O 90 92 Gen lien gold 4s 1996..._J&J 74 75 
Incomes 6s 19 1_-.--M&N 100%4|  .... al & 1 Iron Ry—See WVaC&P. Conv gold 481953 Ser A_A&O} 74 75 
StP E GrTr Ist 6s 13- J&J; 100 | ____. Golo Midland—t1st 4s g ’47_J&J 69 70 Series B 1953__.-...-- A& 68 69 
Mil&StateLine Ist 37¢s’41J&J| 8634) _____ Colo &S Sou Ts g 4s 1929. --F&A 9434) 95 Eq g 4s May’11-Now’16_M&NIb5%%| 5 
Minn & Ia ist 3 48 °24.J&D 3 ae 4s May 1 "35_M&N| 96% 97 Notes 6s April 8 1911._..A&0O/} 100 100 
N W Un 7sg June 1717-M&S/ 115%) ___-- Eq - ole A Oct ’11-17-_A&O}b -----| __ Le Penn coll g 4s Feb1’51_F&A} 86%} 86 
Peoria & Norw 3 4s ’26_M&S $0 4 wc mle Ft Worth & DC 6s 1921_J&D ks aes Buff NY & E ist 781916_J&D} 109%} 110 
Prin & Northw 3748 1926-J&J) 9024) --..- Colo Spr & Cripple Cr’k D Ry— Buffalo & Southwestern— 
Sioux City & Pac3 }4s’36-F&A| 87%) _____ ist gold s f 5s 1930_____ &J| 10034) 101% Ist g 6s’08ext at5%’18_J&J| 100 101 
Wino & St P Ist 781916_J&D} 113}5/ _____ 1st cons 5s Oct 1942..._A&0 96 97% 5s ’08 ext to 1918_J&J  & Bho 
Chicago Peoria -& St Louis— Columbia & Gr—See South’nR Jen Res 09 ext to’19.A&O| 102 | ~___- 
Prior lien g 434s 1930.--M&S/f 85 | _____ Col Connect &Ter—See Norf & Chic & Atl Term 581918_J&J| 98 | _~____ 
Cons mtge gol * he --J&Sf ....- 50 |\Col Hock Val&T—See Hock Val Ch & Erie 5s lst g 1982_M&N/ 111%] 112 
Income ays yy Oe ~----- F eevee 5 |\Concord & Mont con 4s’20.J&D| 99 9934 Dock 6s con g 1935.A&0|} 122%] 124% 
Onie Rock Isl & Pac Railwa Deb 4s June 11920....-J&D| 95 | _.~ Newb & NY ist 66 1020-J69| 1o0*| 124% 
General poy 4s 1988..- 34] 97 97% Be 34s June 1 1920___J&D Fe ees NJ&N Y Ist 6s 1910— 
ist mtge 6s 1917_--.-_..- &J} 109%) __ BC & Mimprov 6s1911_J&J| 100 | _____ xt at 5% to 1950_..M&N!/ 104 106 
Ref g 4s 1934 op to 1911 - A&O 884) 8854)|\Conn & Pass—ist g4s’43._A&O| 98 | _____ NY&Gr Lake gu g 5s’46.M&N;} 99%) _.__- 
Cae re se Bev 11 to’°l8M&N|b 54%%| 4%%| New & Rich old 58 1911. J&J} 100 | ..... NYLE & WC & RR— 
do SerT1911-..M&N| 99%) ___-_ Newp& Richf ist 5s’41 guJ&J| 110%) i11% 6s curr guar 1922_M&N| 104 109 4% 
do Ser P 1918. --M&N add 95 _ |\Conn River—Gold 4s 1943_M&S$ 8 9914) N Y 1 E&WDe«l 
Ea 4748 Feb (-Feb (17-F&Ab 5%] 43%!) 334s Jan 1 1923... J&J) 92%) ...2. Ist 6s curr 1913_.____- J&I} 100%] .---- 
4s Oct ’11-Oct ’19_A&O|b 5% 4% Cuba Eastern 1st 6s 1933_.M&S} ____.| _____ N Y Pennsylvania & Ohio— 
& ec RI & Pacific Railroad— Cuba RR—Ist g 5s 1952___J&J| 99 100% Prior lien 444s 1935._M&S| 98 | -_-.. 
4s gold 2002_._..-__. MEN; 73%) 73%|iCum & Penn—istg5s’2i_M&N| .....| __.-- N Y Susq & Western— 
RI Ar& La4}gs 1934_M&S) _____ 94 |\Current Riv—See KC FtS & M 1st refunding 5s 1937..J&J| 9934) 103 
Burl Cedar Rapids & North— Dak & Gr So—See Ch Mil & St P 2d mtge 444s 1937__._F&A| ____- 100% 
Con ist &col tr 5s g’34.A&O; 110 | _____ Dallas & Waco—See Mo K & T Gen mtge 5sg1940_.__F&A| _____ 87 
Cedar Rap Ia F & N W— Daws Ry & C’l—See El Paso & |Southwiestern Term ist g 58 1943._..M&N| 109 | —...- 
5s gold guar 1921-_A&0O|} 103}4| ____- ayton & Mich—See Cin H & D Midland of N J Ist 6s 1910 
M&StL Ist gug 7s’27_J&D) 116 | _____ Delaware & Bound Brook— ext at 5% to 1940_._A&O} 109%] 111 
Choctaw Oklahoma & Guif— 1st con gold 37 3398 1955..F&A} 88 | __._. Wilkes & Eistg5s’42.J&D| 99 100 % 
Gen M g 5s Oct 1 1919_J&J} 102%! 104 ||Delaware & Hudson— Erie & Pittsb—See Penn RR— 
Consol gold 5s 1952--M&N| 10754| 10834|| Conv deb 4s June15’16_J&D| 98 99 |/European & N A—See Maine | Central 
Choctaw & Memphis— 1st lien equip g 4%s ’22_J&J} 101 101 %||Evans Hend & Nash—See Louis)}& Nash 
Ist g 5s Jan 11949..J&J) 108 | _____ ist & ref gold 481943__.M&N| 98%] 99%||Evansville & Indianapolis— 
pecesny ter 4s’37 guop.J&J} 81 84 Penn Div 7s Sept 1917._M&S| 117 120 Consold g guar 6s 1926..J&J} 106 | 110 
Rock Isi & Peoria 6s ’25-J&J) 112 | _____ Adirond 1st 4s ’42 gu_M&S| 100 | ___.- Ev & In Ist g gu 681924 J&J; 108 | ----- 
Keo e DesM—1st 5s’23.A&0} 100 103 Albany & Susq 3 4s gold 1946 Evansville & Terre Haute— 
Chic & St L—See Atch T & S Fe (conv before 1916) gu.A&O| 92%) 9354|| 1st con gold 6s 1921____- cP a Ee Geman 
Chic St L & N O—See Iii Central Bluff Point Land Impr Co— 1st gen 5s gold 1942____A&O| 101 101 
Chic St L & Pitts—See Penn Co ist M g guar 48 1940._J&J| 92 |  __-_- Eq 4s Ser C 1911-16._F&Alb 54% 5% 
Chic St Paul Minn & Omaha— Chateaugay Ore & Iron— Mt Vernon ist 6s g1923_A&0| _.__- 112 
Con 6s June 1 1930---.- J&D) 123%) 124% Guar gold 4s 1942_____ 3&3; 85 | ..... Sul Co Br ist g 581930..A&0]} 95 | -..-- 
Con 6s red to 3%s 1930_J&D eh a et Hudson Coal Co— 
Ch St P&MIist g6s1918.M&N| 1225) 1253 Gu deb 4s 1911-1917._M&N| 94 | ____- 
. Rens &Sar reg 1st 7s’21_M&N} 1225) ____. 





> Basis. / This price inciudes accrued interest. 


k Last sale. /In London n Nominal. 


8 Sale price. 






























































DEC., 1910. } RAILROAD BONDS. 37 
NOTICE.—All bond prices are now ‘‘and interest” except where marked ‘‘f”’ and income and defaulted bonds. 
Bonds. Bid Ask Bonds. Bid Ask Bonds. Bid Ask 
ee Chic & E Ill International & Gt Northern— Louisiana & Arkansas Ry— 

Paver & So-See Chic M & St P Bee. © G8 WOL6. 0 ccc dun M& 107 108 ist 8 f g 53 1927-_....... M&S; 95%) 96% 

Fitchburge—4 %s May 1714 M&N| 100 ee ie RE | gern. ee. sca08l -wetwe Louisiana Western—See Southjern Paciific 
4 efunding 1928. .M&N 103 104% Trust Co ctfs of Dep..---- 102%} 103 ||Louisv Cin & Lex—See L & N 
4s March 1 1915....--- Mee FS | acces 3d 4s gold 1921_____.. S| 14 15 ||Louisville Henderson & St L— 
4s July 1 1916....--.-.-- iy a oo eer Eq 5s Jan 1911-1913__...J&J| 154%) ----- 1st mort gold 5s 1946__..J&J} 107%) 110 
4s Refunding 1925-_-.-.-- M&N 97 ‘ Srece Colorado River Bridge— Louisville & Jeffersonv Brid 
4s Refunding Mar1927._..M&S| 97% ----- lst M 7s 1920_.......- M&N| 100 | ..--- Guaranteed gold 481945._.M&S|  ..... o4 
4s Refunding 1927_--.-- A&O| 97% ----- Iowa Cent—Iist g 58 1938__J&D| 104%} 105%4||Louisville & Nashville— 
4s Jan 1038. ..........- J&J| O7%) ----- Ist & ref g 481951___-_- M&S| .-..-. 70 Gen mort gold 6s 1930._J&D} -.-.-.-. 115% 
3 Oct 1 1920........ A&O| 91%) ----- Towa Falls&SC—Iist 7s’17_A&O} 114 | -~..-- 50-year gold 581937....M&N| -.-.-.- 113 
3 Ms Oct 1 1921.....-.- A&O|} 91%) ---. |Jacksonville Terminal— Unified gold 4s 1940_...- J&J; 98%) 99 
Troy & Boston—7s 1924.J&J| 127 129 [st M 5sg guar Julv1’39J&J| 100 | .---- Coll tr gold 5s 1931_...- M&N/| 108 | -.... 

Flint & PereMarq—SeePereMar Jamestown Frank & Clearfield— At K & Cin div 481955._.M&N/ ..... 92% 

Fla Cen&Pen—See Sea AirLine ist g 481959 guar__..._. 94 94%) Atl Knox & Nor Ist 5s’46J&D} 101%) 1... 

Florida East Coast— Jefferson—See Erie Consol gold 4s 2002.._.M&S| 92 nueee 
ist M g 4%s 1959_-_-_- J&D)| 95%) 97 Joplin Union Station— || LouC & Lex 4%sg1931 M&N| 104 104% 

Florida South—See Atl Coast L st 4%s 1940 guar op BSN 100 101%); NO & Mob Ist g 681930_J&J| 121%) ~-..-.- 

Florida West Shore— Kal Al & GR—See LS & MS 2d gold 6s 1930_____-- J&J| 117%) ~--.-- 
1st gold guar 58 1934....J&J| 95 98 ||Kanaw & Mich—See Tol & OC Pad&Mem div ist 4s’46_F&A| 95 95% 

Fonda Johnstown & Gloversv— Kankakee & S W—See III Cent Pensacola Div 1st 6s’20.M&S} 105 111 
1st cons ref’g g 4448 1947_J&J; 90 | ----- Kan City Belt 1st 6s 1916..J&J| 106%) --.---. St Louis Div Ist g 6s’21_M&S| 113%) -.--- 
Gen ref’g gold 4s 1950...J&J| 84 -----||Kansas City Clinton & Sp— SE eR oo ws ti niltawe or | | ee ee eee 
ist con ref 4%s 52 opt. _M&N 83% 85 Ist 5s gold 1925 guar_._..A&O| 94% 97 St \ prop Ist g 58 1916._._.M&S| 102 ee 

Ft Worth & Den C—See Col & S Kansas & Colorado Pacific—See|Mo Pac EH Ist 68 1919_._..J&D| 111 sesee 

Fort Worth & Rio Grande— Kan City Ft Scott & Memphis— Henderson Br 6s g 1931_M&S} 103 |  ..... 
ee Th res Dh. ¢sen6 82 Refdg g 4s 1936 guar_...A&O|} 77%) 78 Kent Central—4s g 1987_J&J| 94%) 95% 

Fre Elk & Mo Riv—See C &N W Cons 6s 1928_._.......- M&N| 116% --.-.-- L&N Mob&Mont 4%s’45M&S;} 102 | LL. 

Galv Har & San An—See So Pac am notes gold 4%s ser B Louisy & Nashv South’n joint 

Gal Hous&Hen—Ist 5s’13 A&O;} 95%) 99 eb ’11-Aug 1915_.__F&A|b 54% 5% we gt” Bee awe 90 

Gen & Wyo ist g 581929_._A&O} -.--.- 92 Current Riv 1st 5s 1927_A&0O| 98 100 L&NTermist g 4s’52 guJ&Din 934%) 96 

Geor & Alabama—See Seab A L Kan City Ft Scott & Gulf— NasF&S ist gug 5s’37__F&A} 107%) 112% 

Georgia Car & N—See Seab A L 1st 7s’08 ext5% to’ll_J&D| 99 101 Newport & Cincin Bridge— 

rgia Coast & Piedmont— Kansas City Memphis & Bir— Ist M g 44s 1945 guar J&J tk chao un 
ist gold 5s 1946_._.___. Pe  meceel  eecca Gen 4s 1934_._.__..-- M&S| ..--- 93%|| Pensa & Atlist 6sgu’21 F&A} 110%) ___.. 

Geor Midland—See Southern Ry Income 5s Mch 1934 mt 1 90 92 S & N AlaConMg5s’36 F&A| 111 114 

Georgie. Pacific—See South’n Ry pS ete s &S} 90 92 ||\Louisv N A & Chic—See Chic |Ind & |Lou. 

Geo RR & Bank’g 6s 1922_J&Jif 112 | ----- Kansas City & Mem Ry & B— Macon Dublin & Savannah— 

SAE Eh Midnesansseu J&Jif 105 | «----- lst 5s gold 1929.._.. .A&O|} 102 | .-.... 1st gold 5s 1947 guar_...J&J| 95 97 

Ff £8 Serer J&I|f ..--- 95 Kans & Mo—ist 5s’22.__F&A| 98 100 ||Mahoning Coal—See LS & MS 
Georgia Southern & Florida— Kansas City Mexico & Orient— Maine Central— 

[st gold 5s 1945___.___. J&J} 10534; 106 Ist gold 4s 1951_._..--- F&A| 69 72 CUS 26 19S. cdcentwn A&O| 103 wenn 
Gettysburg & Har Ry— Kan City & N W Ist g 5s’33 J&J 98 103 Coll tr 5s 1923......... &D| 106 nga 

Con 5s g guar Oct 1’26._A&0) 104 | ~.-... Kan City & Pac—See M K & T Cons 5s Apr 1 1912__..- A&O| 100%) -.-.-- 
Gila Val Globe & Nor—See Sou | Pacific Kan City St Jos & Council BI— Cons 4s Apr11912..-A&éO} 99%) -.... 
Gr Rap Bel & Sepa wrenar Nodaway Val ist 7s1920J&D} 103 | ....- Cons 4s Apr 1 1912___-- A&O O09 4% Le 
Grand Rapids & Ind— Tarkio Val lst 78 1920..J&D; 103 |  -..-.- 4%% notes Apr11912..A&0} 99%)| 100 

Exten Ist g 434s 1941__.J&J| 100 | 106%4/lKan City Southern— Eur & N A 4s gold 1933.-J&J| 96 98 

Muskegon Div g 5s 1926.J&J| 85 | ----- Ist gold 3s 1950_....... A&O|} .73h%| 73 Hereford Ry—G 4s1930M&N| 93 utiles 
Grand Trunk Western Ry— Ref & imp’t 5s Apr1’50_J&J, 100%| 101%) Knox & Linc Ist M Pen Sh 

Ist g gu 4s July 11950_..J&Ji\lf 96 98 |i/Kansas City Terminal Ry— Mae 6 1980. ow occ an F&A| 94 | -.... 
Great Northern— lst g 4s 1960 op 1930____J&J 97 98 Upper Coos Ist gu 4s’30 M&N 96 97 

CB &Qoolltrg4s1921_J&J| 95% 954/iKan City Wat & Gulf—See St Liouis Wiat & G)| UpperCoosEx4%s g’30 M&N| 100 |  .... 
Great Northern Ry of Canada— Kentucky Central—See L & N ashington Co Ry Ist g g 

Con 4s 1934 opt to 1914_A&0)_ 81 83}4||Ken & Ind Bridge & RR Co— 3s Jan 1954 op 1924_J&J 85 
Greenbrier Ry—See Chesapeak\e & Ohijo K & I Br ist g5s1911_.M&S| 9934; 100 |\Manila RR—See Foreign Gov’t.|Sec. p.| 50. 
Gulf Beaumont & Kan City— 1st consol gold 4s 1950__A&O| -----| ----- Manitoba & Southeastern—_ 

1st OG gue Aug11913_.F&A| 98 102 ||Keokuk & Des M—SeeC RI &P lst gu 4s £ Feb 11929._F&A)} 95 100 

2d f° 5s Aug11913_..F&A} 90 98 |;\Knoxv & Ohio—See South’n Ry Marquette Houghten & Ont— 

Gulf & Ship Island RR— Lake Erie & Western— Mort 66 19257......... A&O| 114%] 115% 
lst ref & term g 5sFeb’52J&J}  -.-.-- 89 Ist gold 5s Jan 1 1937_._J&J| 110 110||Md Del & Va 581955gu -.F&A} 98 | ~.... 
Mort gold 6s April 1911_A&O} ---..| ----- 2d g 5s July 1 1941_-_-_-_-- J&J} -----| 107 |\Maryl & Pa Ist g 48 1951__.M&S 86 87% 

Gulf Terminal of Mobile— No Ohio Ist gu 5s g’45._A&O|} 106%) ---..- Income 4s 1951___.__.- BOT occu 63 
Ist mort g 4s 1957 gu.._.J&J| 85 90 |iLake Sh & Mich So—See NYC] & HR Mason City & Ft 

Han & St Jo—SeeC B & Q Leavenw’th Term Ry & Bridge|— 1st M gold 4s 1955_____- J&D} 83%) 84% 

Harrisb Ports Mt J & Lanc— ist M gold 5s 1923___-__- J&J| 85 95 |\McK’sp’t & B V—SeePMcK&Y 
Ist 4s July 1913_._-_._- J&J; 98 99 |\Lehigh & Hudson River RR— Memphis Union Station— 

Hartford & Conn Western— 1st mort gold 5s 1911...-J&J)| 100 |  .... Col tr notes 5s Nov1911_M&N| 9934] 100% 
Ist ext g 414s July 11923 J&J} 101 | ~~... 2d M 5s July 1 1917_---_- J&J} 100 | LLL. Merchants’ Br—See Term RR 

Henderson Br—See Lou & Nash Gen g 5s July11920guarJ&J; 100 |  .... Meridian Terminal— 

Hocking Valley Ry— Unguaranteed _.__._...-- a bk eepee Ist M 4s 1955 guar____- M&N| 81 | -.L-- 
ist con gold 444s 1999_._J&J| 10044) 102 WarwVal ist4 4sJly1’711 A&O| 95 |  ...-- Mexican Central— 

Car trg 44s May’11-"12M&N\b_ 5 4% 2d 6s Oct 1912_.__--- A&O| 100 | ..... Cons gold 4s 1911____-.- J&J; 99%} 100 

Eq 6 4s Ser A Feb’11-"17 F&A\D 5%) 44%%|iLehigh & Lake Erie—See Lehigijh Valley Equip & coll g 5s 1917._.A&O|; 98 }  ..... 

Col & H V Ext 4s 1948__A&O 93 95 |iLehigh Valley— 2d Ser 5s 1919_.___-__- A&O 98 siete 

Col & Tolist g4s1955..F&A} 92 | ----- Ist 6s ext g 4s 1948____- J&D) ----. 104 4||Mexican International— 

Hoosac Tunnel & Wilmington— Con M 6s ann regirred’mJ&D} 146 | -.-.- Prior lien g 434s 1947_..M&S| 104 omen 
1st sk fd g 5s me 1922_M&S 85 95 Con M 6s R gold 1923___J&D} 117 | ~~... 1st con gold 4s 1977__.._M&S 76 82% 

Housatonic—See N Y NH & H Con M 4%s C 1923___-_- J&D| 103%, 104% Stamped guar op to Mar’07' 79 83 

Houston Belt & Terminal— Con M 4s ann irred’m_J&D} 109 |  -..-- Mexican Northern— 
lst M gold 5s 1937 op...J&J| 94 100 Gen cons gold 4s 2003...M&N| 97 97% stg 6s 1910 ext to1930_J&D| -----{ _ .-- 

Houston E & W Tex—See Sou P/acific Easton & Amb 5s1920__M&N} 106 107 ||Mich Cent—See NYC & HR 

Houston & Tex Cen—See Sou P|acific Elmira Cortland & North’n— Middlesex Valley—See Leh Val 

Hudson Co 6% notes’11_A&015| 9834) 99% lst pf g 6s Apr11914_A&0O} 102 |  .... Midland of N J—See Erie 
6% gold notes Feb 2’713_F&A 8 100 Ist gu gold 5s 1914.__.A&0O;} 100 |  -.._. Midland Term 5s 1925_.._.J&D|} 97 }  -.... 

Hudson & Manhattan— Lehigh & Lake Erie— Millen & Southw—5s 1955 A&O|} 96 100 
Ist M 4s 1957 conv__._F&A| 76%) 77% Ist 44s 1957 gu___-_- M&S} 100 |  ...-. Mil & Lake Win—See Wis Cen 
NY & Jer lst g 5s ’320ptF&A}| 101 102%4|| Lehigh & N Y list 4s’45.M&S| 9334) --.--- MilLSh& West—See Chic & N W 

Huntingdon & Broad Top— Lehigh Valley Coal— Milw & No—See Chic Mil & St P 
Ist g 4s Sept 301920__..A&O\n 94 96 1st 5s gold guar 1933__J&J| 1065} 110 ||\Min&Pac—See MStP &SSM 
2d mort 4s gold 1925_.__F&A/n 88 90 Ist 40-year gu int red to Minneapolis & St Louis— 

Con 5s g Mar 31 1925___A&O|n 91 94 4% 19GB Ricao ce cceae J; 96 99 Se Ro. anaes D} 130 enndin 
Hutchinson & S—See A T&S Fe Lehigh Valley Ry of N Y— Pacific Ext lst 651921_.A&O} 101 | J. -- 
Illinois Central— lst 4%s gold 940_..._J&J} 10634) -.-... 1st consol gold 5s 1934._.M&N| 10734] 107% 

Ist gold 4s 1951_______- et ee bh awe Lehigh Valley Terminal— 1st ref’g gold 4s 1949...M&S} ---.-.- 74 

Ist gold 344s 1951_____- J&J| 87%) ----- 1st gold guar 5s 1941_A&0} 113 1134; Coll notes gold 5s1911_.F&A| 99%) 99% 

Main L ext Ist g 344s’51 A&O| 87 | .----- Middlesex Val Ist 5s’42.-M&N| 105 | -.... Minn St P & Sault Ste Marie— 

lst mort £ g 3s 1951____M&S|If 84 Pa & N Y Canal— Ist cons gold 4s 1938_._._.J&J| 9634] 97 

Col tr gold 4s 1952_____ A&O 97% 99% Con M 5s 1939....... A&O| 112%) -..-.-. 2d M gold 4s guar 1949__J&J ie ae 

Col Tr LNO & Tg4s’53M&N| 97% 9 Con M 4s 1939_---- A&O} 106 | LLL MSSteM & Atlist 4s’26J&J| 92%) -..2. 

Pur lines Ist g 3448 1952_J&J| 85%| ----- Cons 48 1930. ....... nS anaes Minn & Pac Ist 481936__J&J| 94 | ~.... 

Ref g 4s 1955 op 1918__M&N 97% 974||Lehigh & Wilkes—See Cent N J Minn Union—See St PM & M 

Cairo Bridge 4s g 1950._.J&D;| ----- 99%4|iLeroy & Caney Val—See Mo Pac Meee Central— 

Litch Div Ist g 3s 1951__J&J| 75%) 76%|Lexington & Eastern— ist M g 5s 1949 opt___-_- J&J; 92 95 

Louisv Div 3 %s g 1953__J&J|  ----- 90 Gen mort gold 5s 1935._F&A a 2 Miss Riv Bdg—See Chic & A 

Middle Div reg 5s 1921_.F&A|} 102 | --.--- Litchfield & Mad Ist 5s’34.M&N| 92 97 ||Missouri Kansas & Texas— 

Omaha Div Ist 3sg’51__F&A| ----- 79 Little Miami—Renew 5s’12M&N;} 101 | LLL Ist gold 4s 1990_______- J&D 97 97% 

St Louis Div 34s g 1951_J&J 87 89 ||Little R’k&Hot Sp West Ry— 2d gold 4s June 1 1990__ F&A 84 85 

St Louis Div 3s g 1951_..J&J| ----- 79 Ist g 4s 1939 guar___-.-_- &J| 80 83 1st Extension 5s 1944._.M&N;} 102 103 

Sp’gfield Div Ext 344s’51_J&J| 87 | ----- Long Island— 1st & ref 4s gold 2004...M&S$; 79%) 81 

estern lines g 4s1951.__F&A|} 95%) ----- Unified gold 48 1949_._..M&S| 94 95 Gen M sf g 4s 1936_.._J&J 5 85% 

Chicago St Louis & N O— Refund g gu 4s 1949.____M&S 96 96%)| St Louis div g 4s 2001_._A&O} -~--.- Seemed 

Con g 5s June 15’51 J&D15|} 111234} 11934] 2d mort 7s 1918...-.... Veal 320 ft US Boonville RR Bridge— 
Con g 3}4sJ’nel5’51 J&D15) 85 | ----- 1st cons g 5s July 1 1931_Q-J| 110 | -.... Ist & gu sf4s1951_..M&N| 78 83 
Mem Div Ist 4s g 1951 J&D 95 97 1st cons g 4s July 1 1931__Q-J 96 100 Dal& Waco ist gu 5s’40_M&N| 101 j  ..... 
Kankakee & Southwestern— Gen mort g 4s 1938_-_-- J&D| 91 95%|| KanC & Pacist4sg’90_F&A| 89% 90 34 
Ist mort 5s 1921_____ F&A} 106%) -~--.- Ferry lst 44%scong1922M&S| 97! ag Missouri Kansas & tern— 
St Louis Alton & Ter Haute— 4p gold 1983... oo as ace J&D|) 91 97 Ist 5s gold guar 1942._A&0/} 109%) —.... 
ev&Car Ist 6s1923J&D} 111 | --.-.-. Debenture gold 5s 1934_J&D} 105 107 Missouri Kansas & Okla— 
St LSouth Ist g 4s’31M&S| 90 | ----- Brook&Mon Ist g6s1911M&S| 100%)  -..-- 1st feu 5s May 1’42__M&N| 107%) ...-.- 
Carb &Shaw Ist g 4s’32M&S| 94 | .-.-.- fat O0 BG Rncucccase M&S} 100 ----«|| MK&T of T ist 5sgu’42 M&S} 101%) 106% 

Ind Bl & Wn—See C&StL 2 WR BOM Riccas oc aoe rr Oe.) wemssas Sherman Shreveport & S— 

Ind Dec & West—See Cin I & W LI City & F—1st 6s’11_M&N| 100%} ~---- lst M que 58s 1943_J&D} 104 109 
Indiana Ill & Ia—See Chic Ind |& Sou 1st con g 5s May ’37_._M&N} 103 | --..- S W Coal & Imp Ist 6s’29J&J| 108 |  __... 
n Louisv—See Ch Ind & L N Y Bay Ex R Ist 58 2°43 J&J| 100 | --.-. Texas & Okla—5s 1943-M&S| 10534) 109 

Ind & St L—See CCC & St L— NY B’klyn & Man Beach ist Missouri Oklahoma & Gulf— 

Indiana Un Ist 444s’26.._.M&N/} 85 | ..... old 56 1035. ........ A&O} 103 -<---|| 1st g 5s Nov 1 1944____. M&N 80 85 

Interboro-Met } ee Street & El N ¥ & R Bist g 5s1927_M&S| 101 -<---||Mo P ns 6s 1920._.M&N|} 108%) 109 

Inter Rap Trf Ry Secur’ties North Shore Branch— | 3d 7s ext toJly’38 at4%M&N| -..-.. 98 

Ist con 58 g Oct 11932.Q-J] 101 | .....|| Trg 5sstpdJan11917-.M&S| 101%) 101 
> Basis. f This price includes accrued interest. & Last sale. | In London. n Nominal. 8 Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Missouri Bg ag pmmamange 5 N Y Cent & Hud Riv—(Concl) Pacific Coast Co—See Misc B’ds 
“Gol trust 5s 1920___._- 101 101%|| RW&OTer R ist 5s’°18_M&N; 103 |  ..... Pan American ist 5s’34o0p J&J} 90 94 

uip Ass’n certfs 5s gu Ser Cc Utica & B Riv 4s g1922_J&J| 100 | ..__. Pennsylvania RR— 

une 1 1911 to 1913..Q-Mi\b a 4, 44% West Trans Co 3 4s 1923 F&A 91 95 Con M 5s g1919....-.... M&S; ....- 110 

“@old 4s Mar119450pt_.M&S| 7 % \%|| West Shore Ist 4s 2361_.._J&J| 101 101% do 4s gold 1943._._...M&N;} 102%] -.... 
-lst&ref 5s’59 conv SerA_M&S 92% 9344||N Y Chicago & St Louis— do 4s Pataiiaacs MEN! 103 104 
-Central Br Ry 4s g 1919_F&A 92 93 Ist g 4s Oct 1 1937_.-.--- coo 200 oF Lo do 3 g £ 1945_.._J&J ie ateoae 
-CentBr UnPac Ist g 4s’48 J&D 8334 86 Deb 4s May 1 1931-.---.- "RES 91 Collateral 4 eye 1913_J&D} 100% ~-.... 
-Kansas & Colorado Pacific— NY& Greenw’d Lake—SeeErie Col tr 4s Ph B1921_J&J| 99 100 
-_ Ist & ref gug 6s ’38_F&A| 107%4| 109 ||N Y & Harlem—See N Y Cent & Hud R ur mon Ist g 4s’ .- M&N| 101 | W222. 
-Ler&Can V A L ist 58°36. wee, 800 | scans NY &Jersey—See Hudson& Man RE Pp trg4s’14SerA._.M&S| 97 | ..... 
- Lexington Div 5s 1920__F&A; 98 ---..||N Y Lack & West—See Del Lac'k & Wiest Equip tr g 34s June ’11_Q-M\b 5% 434% 
- Pac of Mo 1st ex g 48’38_F&A| ---- 98KIIN Y LE & WC RR—See Erie. Conv & opt 3 os toe 98 
- 2d ext 5s gold 1938_...J&J| --...| 1104||N Y & L Br—See Cent of N J. Conv g 3 4s 1915 opt 

St LR E ist 5s1938__.M&N| 105 109 IN Y New Haven & Hartford— SG) We Oekucacesas J 95%; 96 
-_ Car’deletBrist44s’38 A&O| 9433) ___.. Deb 6s Jan 15’48 conv.J&J15| 133%) 134% Penn Steal Car Trust Ctfs 3 4s 
-St Louis Iron Mtn & So— Deb 4s July 1 1955....-.. J 94%! 95 Oct.19011-1912 ........ re 5%| 4%% 
- Unify & Ref’gg4s1929J&J} ....-. 84 Deb 4s 1956 non-conv.M&N;} 93 947 Steel Rolling Stock Tr g 3 

Gen con ry & 1g 5s’31_A&0;} 10734) 10744) Deb 4s 1947 non-conv..M&S/ 95 Bs Ss May 1911 to 1913_.--- a0 5%| 44% 

Gen con se ga A&O| 106%] ---.. Deb g 4s 1914 non-conv._F&A 98 100 Gen ft eq 4s May ’11 to’20 Q- _F Dot na 4.30% 

Riv & Gu 4s’33_M&N 84% 84% Deb 3 %s Mch 1947...-. ee 82 84 Alleg Val gen 4s 1942.__.M&S 99 100 

Lit R’kJn ist 6s gu’16.A&O;} 102 | --.-.-- Deb 3 4s 1954.....-.-- A&O} -...-.| 83%] BaltChes&Atlst g 5s’34_ MES 101 104 

Pine Bluff & Western— Deb 3 %s 1956 convert..J&J| 100 100%)| Clev&Marietta—4%s’35 M&N;} 100%)  -..-- 

1st g 5s’230p’13_A&0 99 102 5% notes 1911- 1912....Var. 100 101 Cleveland & Pittsburg— 

VerdVal I&Wist Bs? 26M&S} 100 | -.--- Bos & NYALIst 4s 2755. F&A| 98134) 100 SerA4 ls gen gtd 1942.J&J| 103 Tar. wunebes 
Mobile & Birm—See Southern R/y Danbury & Norwalk— SerB4 \%s gen gtd ’42.A&0} 103%) -.--- 
Mobile & O—ist g 6s 1927 J&D| 117%) 121 [st ref g 4s guar 1955.J&D} 98 | ____. SerC 3 4s gen gtd’48_M&N;| 90 91% 
ist res } J y 1087...0¥ 113 115% Con 5s July 1 1920_...J&J| 105 108 SerD 3%s gen gtd ’50_F&A|} 9134) -..-- 

+ Oo Be M&S 85 90 Gen 5s April 1 1925..A&O} -....] 111 D Riv RR&B gu "36_F&A 9744; 100 
Ea es ai: 1914._.A&0/d 5% 444%|| Harlem River & Portchester— Erie & Pittsbur. Shee 
ear Ser E1911-16.._M&S|\b 5%) 44% Ist 4s gold 1954_....- Ni 99% 99% Gen gu g 3 4s SerB ’40- 15 92%] ..... 
Erte Div g 5s 1947_F&A} 109%¢) -.... 2d 4s guar June1911__J&D| 99%! 100 Series C 1940__.__- &Jj; 92%) ..... 
St L & Ccol tr 4s May’30- ¢. <4 ao Be RE Housatonic—Con 5s’37_M&N| 112 121 Pennsylvania Company— 
: = 981... 2... 93 98 New England RR— lst M g 4s 1921____- J&J} 103 104 

Mobile Terminal & > —_ Consol 4s July 1945 gu_J&J} 98%}  _.__. Gu g 481931 0p1921_.A&0O; 98 | ..... 
Ist M g 6s 1935 opt__-_-_- M&S; 95 100 Consol g 5s July 11945_J&J} 100 | LLL. Gu trctsg3%s1937_-_M&S} 884) .---.. 

Mohawk & Malone— <4 NYC&H NY&NE BosTer 4s’39 A&O} 100 {| _____ Gu tr certs g3'4%1941_F&A| 88% 

Monong River—See Balt & Ohio NH&Derby—Cons5s’18 M&N;} 100%) 2... Gu tr certs g3%4s’42__J&D} --... 89% 

Mont Cent—See St P M & M New Haven & Northampton— Gu tr certs g 3 44. J&D| 88% yy 

Morgan’s La & Tex—See So Pac North ext 5s 1911.-.-_A&O;} 100 | LL. Guar trust gold 34s call 

Morris & Essex—See D L & W Ref 4s 1956 guar----- &D| 98% 100 1-15 yearly to1916_M&N| 975%] 98% 

Nashville cree eanaogs &S L— New York Provid & Boston— Phil Germ & Chestnut Hill— 

TS ES. A RES J&J} 106344) 106% Gen g 4s April 11942.A&O} 99 | ____. Ist e’d 4%s 1913_.___.M&N; 98%)  .-.-- 

- 1st consol gold 5s 1928__A&O| 110 | -...- Prov Ter ist g 4s gu’56_M&S} _ 98 100 Pitts CC & St L— 

-Centreville Br g 6s 1923_J&J| 109 | LLL. N Y & Northern—See N Y Cent} & Hud/Riv Gos 8 gu 4¥4sSerA’40_A&0O) -....- 107 

- Jasper Br 1st 6s 1923___.J&J| 11534) ---.. New York Ontario & Western— do Ser B’42 A&O} --.-.-- 108 

- Lebanon Br 6s Jan 1 °17_J&J} 108 | -...- Ref 1st g 4s June 1992- Ps; 96% 97% = do Ser C’42_M&N; 106%) --.... 
-McM M W & Al Ist 63°17_J&J| 10634) -_..- Gen M g 4s 1955 red_...J& 86 89 do 4s Ser D ’45.M&N 98 st 
- Tracy City Br 6s 1917___J&J| 106%) -...- oe aoe ee 10 Dec ’15 JED 100 102 4% do 4sSerF1953_J&D) 98 |  -.... 

Nash Flor & Sheff—See L & N ole eee Feb 1911_...-F&A;| 100 101 = 4s wo G 1957._.M&N 98 99 

National Rys of Mexico— NYPhila&Nor—Ist g 4s’39_J&J| -..--. 99 3\%sSerE’49_F&A;} 89 93 

Se __ an g tie sf1957...J&J| 94% ts. Income 4s Jan 1 1939.__.M&N ke BE Some CStL&Pittelstes g’32A&0) 112%} -.... 

A A RR A&O| 8944) 904)\N Y Prov & Bost—See N YN |H & Hiart Steub & Ind ist 58’14_J&J} 10044} -.-.- 

National RR of Mexico— N Y & Putnam—See N Y Cent) & Hud! Riv P Ft W &C7s ny 1’12_Var| 104%) -.... 
Prior Lien Eee 1930. . 383 100%; 104 |IN Y & Rockaway Bch See Lojng Islaind 2d 7s July 1 1912_-.---- Var| 104 orton 
lst cons g 4s 1951_____- 83 8434)|N Y Susq & W—See Eri 3d 7s July 1 1912 bese A&O} 103%} -.... 

Nebraska—See C Nodaway Val—See KCstJ &CB. Pitts Va & Charleston— 

Nev-Cal-Ore yet 1919-_M&N| 99 | ...-. Norf & Caro—See Atl Coast Line lst g gu 4s 1943____- M&N| O07 | ~-.... 

Newcas & Shen Val 6s ’17_J&J| 104 -----||/Norfolk & So—tist g 5s’41_M&N| 10034) _.__- Sodus bay & Sou g 5s’24.J&J; 100 | 2... 

New Eng RR—See NYNH&H. Ist gen g 581954 opt._...J&Jj 94 Paha Sun & Lew ist g 48 1936_J&J| 9534) -...- 

N Hav&Derby—See NYNH&H Suffolk & Car— Penn & N Y Canal—See Leh V. 

New Hav & No—See NYNH&H Ist con 5s 1952......- J&J} 9844)  ...- Pennsylvania & Northwestern— 

N J Junction—See N Y Central Norfolk & Western— Gen 5s Jan 1 1930_-.--- &J| 10744) 108 

New Jer & New York—See Erie General 6s 1931__.-.--- M&N| 124%]  _._-_. Bells Gap Cons 6s 1913--A&O} 103 | -.... 

New London Northern— Imp & exten 6s 1934__..F&A} 122 128 Clearfield &Jeff ist 6s ’27_J&J| 117 | -.-.2 
Ist M g 4s July 1 1940___J&J|_ ----- 99%4|| New River Ist 6s 1932__A&O} 122 125 ||Pensacola & Atl—See Lou & N. 

New Mex Ry& —SeeE]Paso|&South|west. N&WRy ist con g 4s’°96-A&0} 98 99 ||Peoria & Eastern—See Clev Cin| Chic &/St L 

New Orleans Great Northern— Div ist lien & gen g 4s July 1 Peoria Ry Term—See Ch RI &/Pac 
Ist mg 5s Aug11955_.__F&A| 724) 75 1944 opt Jan 1 1929...J&J| 92%] 925%||Peo & Pekin Un Ist 6s ’’21_Q-F| 107%] -.... 

New Cannes Mobile & Chic— Cony g 481932 op 1917-J&D) 9944) 100%) 2d mortg4%sFeb1’21-_M&N| 91 97 
Ist M g 5s 1960_________ 60 64 N&W Pocahontas 4s ’41_J&D} 8844) 90 /||Pere Marquette RR— 

New Orleans & Northeastern— Eq tr g 4sSerBMar 1711-13M-S/b $354 1338 Cons g 4s Jan 1 1951_..-J&J| 80%) 84 
Prior 1 g 6s Nov 11915_.A&O} 103 | ..... Eq tr 4s SerD-F 1911 to 16 guib 4 % 4 Ref g guar 4s 1955_----- OT eeann 71 
Equip 4%s Oct ’11-13-A&0| 95 | -.--- rGH J K’11-'16 gu. F&Alb 454% 4%%|| Deb 6s July 6 tees &J3|} 95 97% 

New Orleans Terminal Co— ColCon&Ter ist 5s g ’22_J&J; 104 | - 2. ny A tr 4 x 44s 11 to ’14.A&é0 544% 
Ist g gu 4s 1953________- J&J| 8 aan SciotoVal&NElst 4s’°89-M&N| 97 | LL. W Mich 5s 1921__J&D} 101 10 

Newport & Cin Bdge—See Louis|ville & |Nashv ||Northeast Pennsylvania— oe ‘ N Mich 5sgu’31_M&N; 99 101% 

Newp & Rich—See Conn & Pass Ist g gu 5s 1920_______- min. 2ee- © occas Detroit Grand Rapids & West 

N Y B & M Bch—See Long Isl N’east of SC—SeeAtlCoL of SC. lst g 4s April 1 1946..A&O) 88 90 

N Y Bay Ext RR—See Long Isl Northern Cal Ry—See So Pac. Flint & apy Marquette— 

New York Central & Hud Riv— Northern Central— Gold 6s 1920... ------ A&O} 108%| -...- 
a 'e g3 3 +48 July 1 1997_ jad fs 884), Con gen M 4%s E1925._A&0O|} _..--| 107% 1st con kold 5s 1939_._.M&N/| 102 102 

Oe ee ap i ie M& 92 93 Mort bds 5s 1926 Ser A___J&J} 110 111 PtHuronDiv 501939. A&O| ---.-.} 106 
By ty > 5s ’11-22_ MEN erry a 4.20%|| Mort bonds 5s 1926 Ser BJ&J| 110 110%||} Grand Rap Bel aug FY 
NYG Lines eq 44s ’11-25 J&J| 6444%| 4.30%||Northern N J—1st 68 1917_J&J}  -----| ---<- lst g 5s March 1924 &S} 95 100 
LS Col trg 344s 1998_..F&A| ----- 80 ||Northern Ohio—See L E & West Lake Erie & Detroit Riv Div—- 
M C col tr g 344s 1998___F&A]} -.--- 80}4||Northern Pacific— Ist g 44s Aug11932-F&A) 90 | -.-.- 
com Cr—lst 4s E ae I&J pee eat: St Paul&No Pac6s g’23_F&A} 116 116%|} Pere Marquette RR of Ind— 
uar g 5s 1936____- J&5} 105%) -.-..- Reg certs 6s 1923____- -F} 112 ene lst gu g 4s 1943 ms, ee 80 90 
oir it C Co 1st ~ "940 a6@J3; SB { ....-. Prior lien g 4s Jan 1997_._Q-J|} 99 99% ||Perkiomen—ist ser 5s ’18.Q-J} 103 abine 
Beech Creek Extension— gon, my, ng 3s Jan 2047__.Q-F| 70% 70%4|| 2d series 5s Jan 1 1918__.Q-J} 10234) ...-- 
owes &£ 3448 1951_.._A&O|} 84344) ----- St D Div g 481996__J&D) 96 |  .--L Petersburg—See Atl Coast Line. 
Adir ist 48g ’81_J&D} 90 | LLL. Wash Cent 4s Mch 1948. Ss EE | acess Phila & roy F - 581911_.M&N} 100 |  -.... 
Gouv &Osw Ist §sg1942. J&D| 10734) -.--- C B & Q Coll 4s—See Gt No. Ist 444s 1911_....-..-- M&N 99 | .---- 
Lake Shore & Michigan So— St Paul & Dul lst 5s’31_F&A| 107%) —----- Phila Balt e Wash 4s’43_M&N;| 10134) --..- 
‘Con g ref 3448 1997_..J&D, 88 90 4 2d mortgage 5s 1917__A&O} -_--. 103 %||Philadelphia & Erie— 

Deb g 4s 1928_______- 934%) 93% 1st consol g 48 1968.__J&D) 92 96 %|| Gen (now Ist) gu6sg’20_J&J} 114%) 115% 

Gold 4s 1931_______- M&N 93 93 % Dul ShLine gtd 5s "16. Ma Oe wacce Gen g 5s July 11920.._..A&O| --. 108 - 

K A & Gr R Ist 5s ’38_ ey: 110%} -...- Tay Falls&LSup 6s’14_J&J} 105 |  -...- Gen g 4s July 11920_...A&O;} 100%) -.-.-- 

Kal&W Pig’n g 5s 1940 J Rs epee Dul Union Dep 5s ’’30.A&O} 100 | ____- Phil Ger&Ches Hill—See Pa RR 

Mahon C RR Ist 5s ’34_J a Re pa SET No Pac Ter Co—list 6s ’33_J&J| 111 | 2... Phila Harrisburg & Pittsburg— 

Michigan Central— North Ry of Cal—See Sou Pac. 1st mort gold 5s 1925_..A&O} 105%] 107% 

5s cou 731 D& BC div-_M&S;| 109 115 ||North Pac Coast—See No Shore. Philadelphia Newtown & N Y— 

Deb g 4s 1929______. A&O| 89 91 ||North Pennsylvania— lst mort red to 3s 1942._A&O\n 75 | -.--. 

Ist 5s Kal &SH1939_M&N| -.---| ----- }; dk M 4s extended 1936.M&N| 102 |  -...-. Phila & Read—See Reading Co 

lst mtg M Air Line4s’40J&J| 97 98% * 3-10s 1953_-...- con” Ge feces Philadelphia W & Baltimore— 

lst g 4sJol&Nolnd’57J &Ji0Oim 97 | -W--- Not hore Ry (Cal)— Debenture 4s 1917__--- A&O Oh ee 

lst g3%s JL&Sag’51_M&S ee ete ee Nor Pac Coast 5s g 1912_J&J 9934; 100%4|| Debenture 4s 1922--__- M&N Seyr ..... 

lst g 344s 1952______ 85%} 88}4||Northwest’n Term—See Denv N|IW & Plac Debenture g 48 1926_.--- St. wenn 

BayC&BC IstM g 3s’89J&D| 70 | --.-.-- Norwich & Wor—4s1927_.M&S} 98 | -...- Debenture g 4s 1932__._._A&0O) 99 |  -.... 

Bat C&S et gaveg.2e0|. 7% |. ....- Norwood & Montreal—See NYC Col tr ctfs 1921—See Penn | RR 

Grand Riv Val 4s ’59_M&S| 96 | ----- Ogd’b’g & L Cham—See Rutl’nd Philippine Ry—See Foreign Gov} Sec, pjage 50 

Toledo Can South & Det— Ohio Connect’g Ist g 4s’43_M&S; 100 | -..-- Phillipsburg & Susq Valley RR- 

ist § 4s et Auatd? 7 iat Saree: Ohio I & W—CCC & St L. 1st s f 5s 1940 op ’15___M&N $082 92% 
Moh & Mal 4s 1991_____ MG as<s- 99 %||Ohio River RR—I1st g 5s’°36J&D} 1035)  _--- Pied&Cumb—lst g 5s ’11_F&A;} 99%)  -...- 
Consol gold 3 ee 2002._M&S; 82 | -..-- Gen gold 5s 1937___-___- ARE WOE cuwee Pine Bl & W—See St LIM &So 
N J Junc ist 4s 1986_F&A} 98 99% Hunt & BS Ist 681922._J&J; 108 | ----- Pine Creek—See N Y Cent & H/jud Riv 
NY &Har 1st g 3 %s2000 M&N 90 93 Rav Spen & G Ist 6s’20_. F&A} 108%) -.--- Pitts Bessemer & Lake Erie— 
N Y & Nor Ist g 5s’27__A&O| 109 109 %||Old Colony—4s gold 1924_F&A| 98} 9944) PS & LE Istg 5s1940_A&O| 112 113% 
NY & Put lst 4sg1993 A&O| 95%) 9844)| 4s Dec 1 1925_.-._-_ _. &D) 98 99 32 Cons Ist g 5s July 1’43_J&J} 112 115 
Nor & Mon Ist 5s g’16.A&0O| 102 | -..-- sf. S >) Sees J&J; 98 99% ‘= & Be coe © oe 1047.7 11344) 115 
Os & Rome ist M 7s 1S. mae) S08, ence 3%s July 1 1932__._____- San We 1. week ms te ital ee ap &D| 100 100% 
2d 5s May 1 1915____- Pet ache 105 4||Omaha & St L—See Wabash. Pitts B meh 1st g 5s’56 A&O/f ----- <Desiae 
Pine Creek 6s 1932__J&D} 120 | -.--. Oregon & California—See SoPac Pitts Char & Youghiogheny— 
Pitts McK &y Ist 68’°32_J&J} 124 | ----- Oregon RR & Nav—See Un Pac Gen mort gtd 4s 1 Ree Ee Taeeser= 
2d 6s guar 1934______. Jat 4a oeowe Oregon Short Line—See Un Pac Pitts Cin Chic & St L—See Penn) RR 
McK &BV Ist 6s g °18_J&J| 10934) ----- Oswego & Rome—See N. Y Cent Pitts Cleve & Tol—See B & O. 
Rome Watertown & Ogden— Oswego &Syracuse—See D L& W Pitts Ft W & C—See Penn Co. 
Sons gS aAe as AED) 108) MOM A Cienees CT col orse| oonfPiE'E UES CaS | am 
ns g uly ’°22.A&0; 90 | ~.-.--.- st g gu opt... 8 e—Iist g 6S 28.J&)) 2) | ..--- 
id 2d 5s Jan 1 1928.--.__- A&0| 100 | 2---: 
Sis. f This price includes accrued interest. k Last sale. J In London. n Nominal. a Sale price 
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RAILROAD BONDS. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 











HI 





Bonds. Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask, 

Pitts McK & Yough—See N Y C alt Lake City Un Dep & RR— Southern Railway—(Con.)— 

Pitts Shaw &N—Ist 58’49 F&A GB: | .wceos Ist M 5s 1938_____- v. ee | 96 98 Richmond & Mecklenburg— 

Gold 4s Feb 1 1952__--- P&Alf 33 3 San Ant &AranPass—See SoPac Ist g 4s Nov11948__..M&N} 7OM%Me -.... 
5% receivers’ ctfs’l4opJ&D| 97 1 San Francisco & Nor Pacific— So Car & Ga Ist g 5s"19_M&N| 103 PE 
5% receiver’s ctfs 15 op. F&A 963% 973%4||_ 1st g 5s sink fund 1919__J&J 98%i --.-- Sumter&WatR5s 2719 A&O} 99 | _LLlk 

Pitts Shen& LE—See PBess& LE San Fr & S Jo Val—See AT&SF Va Mid Series B 681911_M&S/ 100%) -. 2. 

Pitts Term RR & Coal— San Fran Term—See Sou Pacific Series C 6s 1916__-..- M&S} 105%} -.... 
1st g gus f 5s 1942_____-. &J} 96%; 974)\Santa Fe Pres & Ph—See Atch| Top & |S Fe Series D 4-5s 1921._...M&S/} 103%}  -.... 
West Side Belt istg5s’37M&S; 98 99 4||Sault Ste Marie Bridge— Series E 5s 1926__.-_-- &Si 106%] -.... 

Pitts Va & Chas—See Penn RR Ist Msfg 5s July 11937_J&J| 100 | -..-- Series F 5s 1931-_-...- M&S| 105%) ..... 

Pitts & West—See B & O S Ste Marie & S W—See ChSt PIM & O General 5s 1936------ &N| 105 107 

Pitts Youngst & Ashtabula— Sav Fla& W—See Atl Coast Line do 1 gt stam -M&N;] 105% --... 
Consol 5s 1927......--- M& 807.3) e3m<- Sav &States—ist ggu5s’53J&J| 93 100 Wash O&W Ist gu 48’°24_F&A; 86 | -.... 
Ist gen 4s Ser A1948_..J&D} 9914) 100}4)\Schenectady & Duanesburg— W No Car Ist cong 68’14_J&J| 104%; 105% 

Pontiac Ox & N Ist g6s’16_J&J| 100 | ----- Ist guar 6s 1924_______ mae. Ae. L onaee S & N Ala—See Louis & Nash 

Portland & Ogdensburg— Schuylkill River E S—See B &O South Pac Coast—See Southern) Pacific 
Ist M 4%s 1928 guar.._._M&N| 103 104 }4||Scioto Val & N E—See Nor & W SpartanU &Col—See Ashv &Spar 

Port & R Falls—ist g4s’°26 M&N| 96 | ----- Seaboard Air Line— Spokane Falls & Northern— 

Debenture 4s Aug 1927__F&A;} 95 | ----- Bes Oe ee wdnnekowocce a sanwe 8 oe 2 Fe: Boe amen. 116 fT aakew 

Port Reeding-— let gu 5s’41_J&J| 105 | ----- ROGNIE «nd awescensaahuun 5 85 %||Spokane International— 

Ports Gt F & Con—See Bos&Me Coll trg 5s May11911_.M&N| 99%} 100 Ist ¢o a Rr &J| 102 106 % 

Potomac Val—ist gu 5s 2g’41J&J| 105 108}4|| Coll tr 5s’07 ext toMay’1L1IM&S 99%| 100 {State Line&Sulliv—4 s’29 J&J Be ae Re 

Princeton & Northw—See Chic |& N W Adjust M 5s. Oct 1°49_F&A| 76 77 =|\Staten Isld Ry—4%s ’43._-J&D} 80 |  -...- 

Providence Term—See NYNH&|H Eq tr g 444s 1911 Apr ’13 J&J|b -...-| -..-- Steub & Ind—See Penn Co 

Prov & Worc—list 481947_A&0O|} 98%) ----- Eq g5s Jne’11-Dec’19_J&D15\b 54%) 434%||Suff & Carolina—See Norf & So 

Raleigh & Augusta—See Seaboajrd Air |Line Atlanta-Birmingham Divis— Sumter & Water R—See SC&Ga 

Ral&CapeFear—ist g5s’43 M&S; 98 | ----- lst g 4s May 11933_..M&S| --.-.-- 8434/\Sunbury Hazleton & W B— 

Raleigh & Gas—See SeaAir Line Car Cent Ist g gu 4s ’49__J&J WR 1 satin 1st 5s May 1 1928.__--- M&N} 100 | -.... 

Ral & Southp—Con 5s ’65_J&D} 95 100 Florida Cent & Peninsula— 2d mort inc 6s ’38 coup-M&N| 115 | -..... 

Raleigh & S W—See Chesapeake & Ohjio lst gold 5s 1918_____- &J| 10134) ....-. Sunbury & Lew—See Penn RR 

Raritan River—list g 5s’39_J&J| 109 | ----- ist 1 g ext 5s gold ’30__J&J} 10144) -.---. Tampa & Jacksonville— 

Ravensw Spenc & Glen—See Ohjio Riv Ist con 5s gold 1943__J&J|} 103%)  -..-- ist M 5s 1949___..___-- A&O| 90 95 

Reading Company— So Bound Ist g 5s’41_A&0O} 1074)  ----- Tarkio Valley—See KC St J &} Coun {Bl 
Gen g 4s Jan 1 1997_...- J&J; 98 984) Georgia & Ala 5s Oct ’45_J&J| 103%} .---- Taylors Falls & L Sup—See St |Paul & 

Jer Cen g 4s ’51 op ’06..A&O} .--_.- 97% Ga&AlaTerm Ist g5s’48_J&D| 102 | -..-- Term’] RR Ass’n (St Louis) 

WN str ctfs 4s red 105_Q-M a. tt. oaknwus Ga Car & N—Ist 5sg’29_J&J| 103%; --..-- Ist gold 4%s 1939_-_--- pT Ae, Sa Gees 
Phila & R—2d 5sg 1933_A&0} 113 115 Ral’h&Aug’sta—Ist 6s’26J&J} 115 | -..-- 1st consol gold 5s 1944__F&A/ 108 | .-... 
Con M 7s 1911_-__--- J&D| 101 101%/| Ral’h&Gast’n—Iist g5s’47J&J| 106 | --.-. Gen ref sf g4s’530p’10_J&J| 98 99 

Consol mort g 681911.J&D} 100%] —----- Seab & Roanoke—Ist5s’26 J&J} 10434) --.... St L. Br int.o 75 10ee.n- 8eor FT. © oc ews 
Imp ext g 481947__A&O} 99%) ----- Deb 6s after July1’16 F&A} 100 | -..-- St L Mer Bge T—5s 1930 A&O} 107 108% 
Cons ext gold 481937_M&S} 99%] ----- Seacoast RR of N J 5s’48_A&O;} 106 109 Mer Bdge 6s’29 0p ’09 F&A} 110 | --... 
Term 5s g gu May 1’41 at ct Sebast & Mooseh 1st 5s’28_M&S} 102 | -..-.- Terre Haute & Ind 5s 1925_J&Jj 104 [| 22 
DelRTer p mon g 5s’42M&N/} 107 | ----- Shamokin Sunb’y & lowe ES Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J; 107 | ----- Ist 5s May 1 1912_____- Maen, ft00° i ...-- 1st con g 5s Sept 1 ’°42__M&S; 108 112 
Wilm&No Ist 5s1927_J&D) 101 | ----- 2d 6s g July 1 1925_._-_- CS ie be ei Texas Central—ist 581923 A&O} 100 [| -.-.. 
Gen g 5s Aug 1 1932_Q-F| 106 108 ||Sherman Shrev & Sou—See Mo} Kan &] Tex /|/Texas & New Orl—See So Pac 
Phil & Read Coal & Lron— Shreve Brdg & Ter—See St Loui/s South|western||Texas & Okla—See M K & T 
Colsf{g 4sext’32gu F&A! 95 99 |\Sierra Ry of Cal— Texas & Pac ist 5s 2000-._.J&D} 109%] 110% 

Rens & Saratoga—SeeDel & Hud ist sf g 6s Apr 12’37_A&O12/f 100 105 2d ine g 5s Dec 2000----- Marif 60 65 

Richm & Danv—See Southern |Ry il Sp Ocala & G—See Atl C L Lou Div ist g 581931...-J&J| 985%)  --... 

Rich Fredericksb & Potomac— ioux C & Pac—See Chic & N W Tidewater Company— 

Cons mort 4%s 1940_...A&O;} 102 | --... Sodus Bay & Sou—See Penn RR 6% g notes 1913 guconv J&D} 100% 101 

Rich & Mecklenburg—See SoR Somerset Ry ist & ref 48°55 J&JI , Se Toledo Can Sou & Det—See Micjh Cent 

Rich & Peters—See Atl Coast 5% notes 1911 guar___.J&D} 100 | --.-- Tol & O Cent 1st 5sg1935__J&J} 107%] 109 

Richmond-Washington Co— South Bound—See SeaboardA L West Div 1st 5s g 1935._A&O} 108 109 
Col tr g gu 4s 1943 opt _.J&Din 96%!) 9713/So Car & Ga—See Southern Ry Gen g 5s 1935___---.--- J&D} 101%} 102 

RioGrJunc—list gu 5s ’°39_J&D)} 100 | --_.-- So Indiana—Iist g 481951_F&Ajf 80 85 Car tr 4s May ’11-"17_M&N15} B 4K%% 

Rio Grande So—Ist g 4s’40_J&J} -__-- 70 ||\Southern Pacific Co— Car tr 4s Ser B 1911-’20.J&J|  ....-| -..-- 
Ist g 4s guar 1940_______ J&J; 77 81 Coll tr 4s(CP) Aug1’49-J&D} 92 92%|| Kana & Michist 4s1990 A&O} ‘89 93 

Rio Grande West—See Den &/ Rio Gr Conv iH 4s Jne 1’290p’14_M&S 96% 7 2d M g 5s SU sities J&J; 95%) 97 

Roch & Pitts—See Buff R & P Aust & Nor Ist 5s g’°41._J&J} 102 | --.-- St Mary’s Div 4s g 1951_F&A 91 

Rock Island-Frisco Terminal— Cal Pac—ist g 4798 112_._J&J| 99°4! 100 ||/Toledo Peoria & Western— 

[st M g 5s 1927 guar__._.J&J}_ 101%) 102% 2d mort ggd44s’11__J&J|; 99%) -.--- [st g 4s July 1 1917_---- J&J} 91% ----. 

Rock Isl Ark & La—See C RI &/Pac. Central Pacific— Toledo St L & Western— 

RockIsl& Peoria—See ChiRI&P Ist refdg 4s g g’d ’49_ F&A} 9634) 97%) Prlieng3%s July1’25_.J&J| 8844) -_-.. 

Rome W & O—SeeN YC & H Ist g gu 4s Oct 11954_A&0| 88 94 ist g 4s Apr 1 1950__-_-_- ME. oe ou 76 

Rutland—Con 4%s 1941__J&J| 100 102% M 3%s ge’d Augi1’29_J&D} 9044) ----- Col tr g 4s Ser A1917_--F&A; 80 83 
Benn&Rut 4%s ¢g1927_M&N| 95 101 Galveston Harrisb & SanAn— Toledo Terminal— 

Ogd &LCh Ist g gu 4s’48_J&J a er Mex&PDiv ist 5s’31_M&N| 10534) 107 Ist M g 4%s 1957 gu..M&N 93 95 
RutlCanad Ist g gu "49_J&J| 84 87 Gila Val Globe & Northern— Tol Walh Val & Ohio— 
Car tr g 414s 1911 to’17.A&0) Basis} 6% Ist g 5s Nov 1 1924__M&N| 102 105 Ist g gu 4%s 1931 ser A__J&J| 103 107 

St Clair Mad & St L Belt— Houston East & WestTexas— 1st g gu 44s 1933 ser B_J&J} 103 107 
Alton Bridge Ist g 4s ’’51_J&J| 80 85 lst 5sg May 11933__..M&N| 103% 1053) ist zB gu 481942serC_._.M&S; 94%) —-.... 

St Clair Term Ist 5s 1932 _F&A} 100 103 Ist guar g 5s Mar ’33_M&N| 10444 106 /|/Tombigbee Val ist § 5s’56.-A&O| 95 100 

St Johns & L Champlain— Houston & Texas Central— Gen mtge 6s 1935_-.---- Sidr 96 § oscce 
lst g 5s March 1 1944___.M&S/} 114 | ~----- [st 1 g g 5s 1937.-_-_-- J&J} 108%} 110 /|!Toronto Ham & Buffalo— 

St J & Gr Isl—ist g 48s1947J&J| 34 88 Consol I g gold 681912 A&O} 10834) 110%)| 1st g 4s July 1 1946_-_-_-- J&D| 86%) ---.- 

St Law & Adiron ist 5s’96_J&J| -.--- 110 Gen gold 4s 1921_-__- A&O| 94 96 ||Troy & Boston—See Fitchbur, 
2d g 6s 1996. __..__.._. ro" £:: aor Waco&NWDiv6s g’30M&N| 11534) 118 |/Troy & W T Bridge 5s ’15-M&S| 104 105 

St Louis Al & T H—See Ill Cent La West Ist 6s 1921___-- ara eseea Ulster & Del con 5s 1928.__J&D} 103%} 106 

St Louis Br—SeeTermRR Ass’n Morgan’s Louis’a & Texas— Ist ref g 4s 1952__.----- A&O| 83% 87 

St L & Cairo—See Mohile & O lst mort 7s 1918_-..-- A&O| 115 116 44|/Union Pacific— 

St L Iron Mt & Sou—See MoPac 1st g 6s 1920____.---- J&J} 110%) 112 Ist Ry &lg 48g 1947_...J&J} 101 101% 

St L Mer Br Co—See Term RR North Cal Ry g 5s 1929__J&Dif 10134; 103 Conv 4s 1927_____----- J&J} 104% 104% 

St L Rocky Mt & Pac 5s 55 J&J 80 82 NoRy ofCal 5s g gu 1938 A&O/f 110 ain ist & ref 4s June 2008__M&S 96 96 

St L So—See Illinois Central Oregon & Cal Ist 581927_J&J; 100 | ----- Oregon Railroad & Nav— 

St Louis & San Francisco— S A & Ar Pass g gu 4s’43_J&J| 86 864 Cons g 4s 1946__--__-- J&D| 93% 95 
Gen mort g 6s 1931____-_ J&J; 11734) 120%] San Fran Term Ist 48°50 A&O;} 92 93 Oreg Sh Line 1st g 6s’22-F&A] 115 | --... 
Coll tr s f g 6s 1920_____ Tens, 2e6.W.  son~< So Pacific Br 6s 1937___A&Oj;f 125 128 1st consol 5s g 1946____J&J} 111%} 112 
Gen mort g 5s 1931____. J&J} 106%) 107 Southern Pacific RR Cal— Ref £ gu 4s’29 0p ’07_J&D} 92 92% 
Gen g 5s 1927 op______- M&N ogg 86% Ist g 6s ser E & F’12_A&O/f 10134)  --..- Utah orthern— 

Eq no 5s Feb’11-Aug’17_F&A\b 5 5% 1st con g 5s gu 1937__M&N 107 (8 awe agi 1st 7s’08ext at 4%to’33 J&J} __--- 99 
Eq g 4s Feb ’11-Feb ’13-F&A\D 5%%|  5%|| _ Istconrefg4s’550p'10J&J| 9345| 94 Consol gold 5s 1926...J&J| 104 | ._..- 
Eq notes 4s 1911. -.---- &Db5%%| 5% So Pac N M Ist 631911__J&J| 100 | 10034|\United NJ RR & Canal Co— 

Coll trust g 5s 1987__._- A&O| 97 --.-..|} So Pac Coast Ist g 4s ’37_J&J 84 93 General gold 4s 1923_..._F&A]| 100 101 
Cons g 4s 1996_________ MS Sig eS a Texas & N O— General gold 4s 1929_.__._M&S/ 102 102% 
4%% g notes 1912 opt__F&A 97 97% Sabine Div Ist 6s °12_M&S; ---.-- 1015%|| General gold 4s 1944._.._M&S|} -....| 102 
5% g notes Mch1’13 0p M&S} 96 97% Consol gold 5s 1943_.__.J&J} 100%) -_.-- Gen Ist g 2 %s Mar1’51_M&S 89%) 92 
Refunding g 4s 1951____J&J 81% 81% Dallas Div 1st g 4s’30_F&A 87 91 Utah Central—See Rio Gr West 

Birm Belt 1st g gu 4s’22 A&O| 89 | ----- Southern Railway— Utah & Northern—See Union Pacific 

Sou West Div g 5s1947_A&0} 99 | ----- 1st consol gold 5s 1994.__J&J| 1074! 108%4||Utica & BI R—See N YC & H 

St L W_& Weg 6s1919__M&S; 104 | ----- Develop & gen M g 4s’56 A&O 75% 76_ |\Utica Clint & Bing—See Del & |Hud 

St Louis Southwestern— 5% g notes 1913___--_- F&A; 983%) 98%)|\Valley (N Y)—See Del L & W 
Ist g 4s 1989 certfs____- M&N| 89%) 90 Eq tr g 434sJ’ne’11-De’14J&D\b 544 %| 4.90%|| Vandalia RR— 
2d g inc 4s Nov ’89 cert_.J&J| 78 83 Equip trust 4s Ser L) _ Con g 4s 1955 Ser A...-F&A| 96%) --.--.- 
Ist consol g 4s 1932_.___.J&D 75 76 eb 1911 to Feb 1921_F&A\b 5%%| 4.90% Eg es See M&N| ...-. 97% 
Grays Pt term g 5s’47.J&D) 98 10434, Equip trust g 44s Ser N Vera Cruz & Pacific RR— 

Shrev Bdg & Ter 5s’55gu F&A) 96 99 Apr 1911 to Apr 1920 A&O|b 5% %| 4.90%|| 1st g 444s 1934 opt__--_-- J&J; 95 97 
ot 4 Wet t alt t. J’ne’30_J&J| . ‘pitectC-* E — ad ey as Sa dae i i= % verdig Val tnd & W—See Mo Pa 
chita est—See St L} & San 1st Mem div g 5s ier ermont Valley— 

St Paul & Des Moines— St Louis Div Ist g4s1951J&J| 85% 86%4|| ist M g 4s Oct 1 °40__A&0O} 10434) 105% 
Ist & ref g 414s 1936__.F&A} ----- 92%|| Aiken Br Ist g 4s 1998__J&J 78 85 ||Virginia Midland—See So Ry 

St Paul & Duluth—See Nor Pac Ala Cent ist g 6s 1918___J&J} 107 | ----- Va & Southw 5s 2003_--.-.- J&J| 105 110% 

St P E G T—See Milw LS & W Atl & Danville Ist 48’48_J&J)} 80 | -.--- Ist con g 5s 1958___-..-_- A&O| 93 94 

St Paul Minn & Manitoba— 2d g 4s 1948_---_--..- ake Gace Vicksburg & Meridian—See Ala |& Vicks 
1st cons g 4s 1933_______ &J 99 100 Atl & Yad 1st gu g 4s’°49_A&O ee RS Vicks Shreve & Pac— 
1st consol g 6s 1933_____ J&J} 125%) 127%)| AtlTenn&O—IistM6s’13 A&O; 101 | -.--- Prior lien 6s g Nov 1715-M&N| 104%)  -.... 
ist con red to 434s g ’33_J&J} 104 106 Aug South g 5s 1924._._J&D| 83 | --.-- Gen 5s May 1 1941-_---_- M&N}| 103 | -.... 
Montana ext Ist 4s’37__J&D| 95 98 %/| Col & Green Ist 6s 1916_J&J| 106 | -_.-- Wabash—lIst gold 5s1939_M&N| 109 110 
Pacific Ext Ist 4s£ 1940 _J&J\lf 99 100 ETVa&Ga—Div g 5s ’30_J&J| 10734) 109 2d gold 5s 1939___-_--_- F&A; 99%) 100% 
Eastern Ry of Minnesota— Consol ist g 5s 1956._M&N} 110%} 110%|| Deb mort 6s ser B1939__J&J| ____- 100 

Nor div 1st g 4s 1948 _A&O ee oo. nd Ga Mid Ist g 3s 1946_._.._.A&O/} --..-- 67 Equip g 5s Mar 1 1921.__M&S 96 98 
Minn Union ist 6s 1922._J&J} 114 | ____- Ga Pac Ist g 6s 1922___._J&J} 112 | -..-- Eq g 4%s J’ne’11-’'14__J&Dib 54% 5 
Ist 5s July 1922______ J&3). 100 | ....- Knoxv & O ist g 681925_J&J} 116 | -.... Ist lien term g 4s 1954._J&J| --.-- 85 
Minn & Wes Ist g5s’11__J&J} 100 | ____- L &NSo joint g4s—See L&N Ist ref & ext 1956____J&J 64 644% 
Mont Cen Ist gd g§ 68 ’37_J&J) 126%) 128 Mob & Birm pr lien 5s’45J&J| 10534) -..--. 444% notes’10 ext to’"l3 M&N| --.--- 97 
ist guar gold 5s 1937__J&J| 111%] 114 Gen M g 4s 1945_-__-- wa. 9a Seeee Det &Ch ext 1st g 5s ’41_J&J; 108 | -.-.. 
Wil & S F ist 58g 1938_J&D} 112° | ___.. Mobile & O col tr 4s’38_M&S| 84 85 Des M div ist g 48 1939_J&J| 80 | -.... 
St P & N Pac—See No Pac Rich & Dan con g 6s 715_J&J} 104 107%); Tol & Chic 4sg1941_.__._.M&S} 84 87% 
St P &SC—SeeCStPM&O Deb 5s stamped 1927_.A&0O} 104 - ---/}/ OmahaDiv lst34¢sg’41A&O| 75%) --..-. 















































db Basis. 


nm Nominal. s Sale price. 


c On basis of $4 848 to the £. d On the basis of $5 to the £. 


f This 


price includes accrued interest. 


k Last sale. 


iIn London, 























































































40 RAILROAD STOCKS. [Vou. Lxxxxt. 
Bonds and Stocks, Bid. Ask. || Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
Wabash Pitts Terminal Ry— Chicago St Paul Minn & 0.5 135 150 ||Mississippi Central. .....--- 100; 37% 41 
lst g 4s June 1 1954... -J&D 45 46 PRererred .. . . cugnnnsdeces 160 170 Missourl SS neo & Texas...100) 32}4) 33% 
Cen Tr & Old Col Tr ctfs._.| 45 46 ||\Chicago Subway Co--.-..-.--.- 100 4 4 PRE, sc kckcannannnne 100} 63 65 
2d g 4s June 1 1954_.__- J&D 6% 7 %\\Cincin Ham & Dayton.-.-.-.- 100; 35 50 ||Missouri Pacific..........-. 100) 48%) 48% 
uaranty Tr ctfs of dep-_-- 7 7 \&/|i\Cin New Orl & Tex Pac....100) 150 160 ||Mobile & Birm pf (guar)....100) 70 
Warren RR—--See D L & W DOE sicunsancce 100| 10334| 108 ||Mobile & Ohio—-See South'n Ry 
Warwick Val—See Leh & HudR ncinnati Northern..-.... 100; 40 60 ofris & Essex  s ee 175 180 
Wash & Colum Riv—4s’35 J&J| 87 | ----- Cin Sandusky & Cleve pref.. 50) 130 |  J...- Nashua & Lowell.......-..- 100 ie Be 
Washington Cent—See Nor Pac leveland Akron & Colum..100) --.--}  ..... Nash Chat & St Louis_----_- 100} 135 145 
Wash Co Ry—See Maine Cent lev a Chicago & St L....100 4 67 ||Nashv & Decatur (gu L & N) 25) 187 192 
Wash O & W—See Southern Ry PHIOG . wccting desemaen 985 110 |IN — ays od Mex Ist pref100} 68 71 
Washington Terminal Co— cleveland Lorain & hideensege ’ setae  atene greta ps eaein wim 100) 3544) 36 
Ist g gu 3s 1945.....- F&A} 88 89 referred_.....--.-.-..-100} .....| ...-- NY esiiyn Man ref(Gu)- 100 105 115 
Ist g 4s 1945 guar_..__- ea: Ce.) waee clev & Pitts (Guar Pa RR). 168 175 IN Y Cent &H 5, paee 100} 112 112 
Weatherford Min Wells & Nor— Betterm’t stk (Gu Pa RR) 30 98 100 Dividend pa ayable in London.|/d116 4%) 117 
1st gu g 5s 1930.....-..- A} 95 100 ||Colorado & Southern...--- 100} 58%) 59%4)|New = ew ec & St Louis..100) 64 67 
West Jersey & Sea Shore— Ist preferred.......----- 100, 74° | 76 || 1st preferred.....---.... 100| 105° | 110 
Consol g 4s 1936_..._..- J 99 100 OG PRORETOG. 2.222. 0se% 100 72 76 Be SOO ceawascsase i 88 94 
Cons 3 g Ser B 1936. J +: 91 92 olumbus & Xenia oy Seas a eee cone New ork & Harlem (guar). A ae 
Cam & Atl con 6s 1911_._J& ae 2, mawte ncord a Mont—Class I...100/8 156 |  ..... N Y Lack & West a gust). 115 125 
TE Se A a ek wi a3 le are GENOS Blvun cccnanqceesea ff Aare New York New Hav & Hart.100) 152 153% 
West Mar RS ow a 1983. ASO 86 86 Class it en ociap ie Swag en. ee | hoe N Y Ontario & Western....100) 4134) 42 
Balt & pees ms i 20 | cosen CERNE EV ac cwcuedsosnncos en oe! eee Norfolk & Western Ry.-.-.-- 100\z 97 99 
Ist M WestExt g5s’38 M&N| 104 | ----- neord & Ports (guar)....100/s 180 | __-_- Adjust preferred-_--_-..-..- 100} 83 93 
West N Y & Penn—5s 1937 J&J| 109 110 4|\Conn & Passumpsic—P{(gu) 100} 138 140 ||No Carolina (guar So RR)..100) 158 164 
Gen mort gold 4s 1943.._.A&0} 8834) 90/||Conn River (guar B & M)-.- -- --| 275 |jNorthern Central.........- 50\d 126 126% 
Income g 5s Apr 1943__Nov 1 19 20 |\Cripple Creek Central. ...-- 100; 20 25 |i\North’n NH quar 5 B &M)-.-.100) 139 141 
West Nor Car—See South’n R POIOETOG.. .. nn vnscccccewe 1 43 48 |\Northern Pacific Ry....-.-.- 114%) 115% 
Western Pac Ist 5s 1933 _M& 93%| 94 |\Cuba RR preferred_---.-... Re eee Nor RR of N J ou erie). 22100 85 95 
Western Pa—ist g 481928_J&D| 100 101 ||/Dayton & Mich com ot? 75 85 ||Northern Secu fies Co Stubs.-_|} 100 112% 
West Ry of Ala—4%s1918A&0} 98 | .---- ref (guar C H & D)_--- cee | eeeea North Pennsylv (gu P & R). 50\ds 97 | ----- 
Western Transit—See N Y C Delaware & Bound Br(guar) 100} 190 200 |iNorwich & Worc pref (guar) 100) 212 | ..... 
West Shore—See NYC & HR Delaware & Hudson-_--_-...-. z 164 166 |}Ogden Mine RR CenNJ 18 95 105 
West Side Belt—See 4 y Term) RR Co Delaware Lack & West.... 50) 500 575 |i0 cure 2 Ge , ro NH&B). 187 189 
West Va & Pitts—See B & O Oo eh Ey 185 1 Ontario & Quebec. .-.-.-.._- 144 | 147 
West Va Cent & Pitts— Denver & Rio Grande--_---- 100 30 31 ||Oswego & st ioe 4 E & W) 50| 210 225 
Ist gold 6s 1911__.....- J&J} 100 io i ae: :. ieee 72 74 |\Pac Coast Misc see 
Coal & Ir Ry 5s g1920_._F&A;} 100%| -.-.-- Des Moines & Fort Dodge--..100 4% 9 emg go Railroad - --.-- 129%) 129% 
Wheeling & Lake Erie RR— PE, cn uvenehabebmis eda -tee 60 ||Peoria & Bureau Val (guar)- 100 175 185 
ist consol g 4s 1949_____ M&S} 82 83 ||\Detroit Hills & S W (guar). 100 95 100 |iPeoria & Eastern........-- 100 17 22 
L Erie Div 1st g 5s 1926_A&0} 105 .||Detroit & Mackinac Ry....100) 84 90 ||Pere Marquette RR....--.- 100; 24 30 
Wheeling Div Ist g 5s’28 J&J| 101 103%<||_ Preferred..........-...- 00; 95 100 = ee 100; 46 55 
Exten & impt g 5s 1930- rs 100 102 %||De1 Tol 4 a 1st a -- a peek 10 o EERE 100; 28 35 
Equip s f g 5s 1922______ 96% 97 = 3 ees 4 Philade phia & Erie.......-. a 65 
Wheeling Term—4s 1940_ “FEA 90 94 ||/Duluth Mouth Shore & Ati. 2100 Se sence Phila Germ & Norris (guar). 50\d 14734) 148 
Wichita Falls & Northwestern— Ie fics a sccdedecdeg aores ZL SGi. wdsus Phila & Trent—(gu Pa bw s"  paierates 251 
ist 5s Jan 1939__._..__- 96 99 |iEast Penna (guar P & R)_.. 50/d --.-- k 68% — > Bess & Lake E = d 32 35 
Wilkes-B & East—See NYS&W Elmira & W’msport (guar).. 50/d ....- me & SS. - Sse 70 76 
bak ge yt & N Branch RR— Pref (guar Nor Cent)... i ees s 71 Pitts Cin Chic & St Louis. “100 95 97 
ist ~. S$ 1931____.- I&J 1. wae Erie—Common .....-.--.-- 100 28 28 Ee 108 115 
WwW ee StPM&M ES eee 100; 46 47 Pitted Ft W & Chic ar)..100) 164}4/ --... 
Wil & "Nor—See Phila & Read’ i si:5 0 cihneeiaip aceon 100} 34 36%)| § (guar Pa RR)-.-...100) 150 165 
Wil & Weldon—See Atl Coast Erie & Kalamazoo (guar)... 50) 220 2 Pittsburgh & Lake Erie- --- os ee Brees 
Winona & St P—See Chic & NW Erie & Pittsb (guar Pa RR). 50) 140 | -..-. Pittsb McK & Yough (guar). 50) 120 127 
Wisconsin Central Company— Evansville & Terre Haute. -- 50} 58 62 |\Pitts Youngst & Asht pref..100) _-.-_.- 168 
lst mtg £E 4s 1949_______ &J 92% 93 PHenteG..... cc tannnnndan 50} 70 85 ||Prov & Worcester ar)...100) 265 270 
Ch Wis & Minn Ist6s’16.M&S; 103 |  ----- peers prema’ sean acne 100} 130 131 |/Providence Warren & B....100) 145 | -.... 
Marshfield &South East Div Fonda Johns & Glovers com_100)n 20 30 ||Railroad Securities Co— 
aot mon Ist g 481951 M&N 9134)|Ft Wayne & Jack—Pref(gu) 100) 132 139 4% Ill — Stock ctfs 1952-_-. 90 95 
Sup & Dul Div 451936.-M&N| 92%) 93 rgia Coast & Piedmont..100} .....| _..- oho. Es & aegis 50| 149% 14956 
il & Lake Win 681912.-_J&J| __._- 101 eor RR & Bank Co (guar)-_ be 260 265 [st ~ bh Sik Re ro 87 88 
| ad Term 3%s’500pJ&J| 89 | ----- eorgia Southern & Florida_100} 30 |  --..-- 2nd preferred_........-- 94 97 
Wisc & Mich Ry—5s 1945__J&J| _---- 40 eee en eet oaks Rensselaer & Saratoga Geiat)100 PE TE wists oes 
Wisc Minn & Pacific RR— 2nd preferred.__....---- 100} 70 75 \\Rich Fred & Pot—Common.100};  -....} —-.... 
[st g 4s Oct 1 1950____- A&O| 79 80 |iGrand Rapids & Indiana_..100} 32 40 Dividend obligations---.-- 100} 272 275 
Wiscon Val—See C M & St P rand River Valley (guar)_.100} 120 | —-_._- 6% sag sainiaina ate a ion Sia: ‘cléceine 
Worcester Nashua & Roch— Great Northern Ry—Pref..100| 122%4| 122%|| 7% guaranteed_..-------100| _----| 2222 
4s Jan 1 1913_...._...- et ae awed Ore certificates. .......----- d 58 59 ¥4||Rich > R F&C Senn 70 Spe 
4s Jan 1 1930___._.-___. ae 2. Se ane Green Bay & Western. _-._- UE aie cad, cipaeke Rio Grande Southern--.--- 100 5 15 
4a Oct 1 1934.......... A&O a. eben | EE SR SEE |. ict hi toa 84 ||Roch & Genesee Val oe ae SS eee 
Yosemite Vals fg 5s1936__J&J| ----. 97 5. Sg SRE: 1000 13% 14 |/Rock Island Co.....-..-.---- 31% 31% 
mpshire Southern----.--- Me ates! oneal PRINS oo cdconnsgecte 65 66% 
poy, eg! STOCKS. Par Here sburg Perts MtJ & Lan 50\ds eeaibal Rome & Clinton (gu D & H)- 100 140 150 
Ala —— Southern com_... 50/ld 34 36 ||Hartford & Conn Western_-_100 43 ||Rome Wat’town & Og (gu).-100) 118 | -._-- 
VEOH Bi ia ge 50\ld 53 55 ||Hocking Valley—Common-_100 135 135 ||Rutland preferred_-....--- 36 40 
Ala N ° T &PJcApref_....£10\ld 8 8%||Hudson Companies-_._..-.- a ad: ee an St Joseph & Grand Island-- “ie 17 19 
on: PIES £10ld PI ccs iniciceis wena 199 50 55 1st ae te: dining hare oa 100; 44 51 
Albany & to (gu) 100} 280 | -..-. Hudson & Manhattan____.- 20 22 2nd preferred....--.----- 100} 36 42 
Allegheny & West (guar)...100} 140 150 ||Huntington & Broad si po cea s T7wiiSt Louls roridee | ies ae ee eee 
Ann Arbor common-_-_.___- 100} 25 30 i SS See Ay s 21 1,3 and 0 BER RESIS ES ee ae 
PIO sc .ccadssocian 100 65 pe eee 100 131 132 %)\St I s & San Fr 1st pref_-100 60 6134 
Arkansas Okla & West____- aS Ea Leased lines (guar). -__-- ee es ond preferred_.--.---.-- 100; 39% 40 
Atch Top & Santa Fe______ 00} 101%) 101%)| Stk tr ctfs—See RR Securs Co Stock. trust certfs for 
SD. ee ee 100} 101%) 101 %\Iowa Central__.......-.-- 100); 19% 20 Chicago & East Ill com.100} 100 150 
Atlan & Char Air L (guar)- “100 See Teas PE. nat nen wane 100} 33 34 Preferred. -....------ ee on 115 
Atlanta & West Point_____- Dee ee casa ackson Lans& Sag (guar).-100} 80 90 |\St Louis Southwestern ......100 24% 27 
Atlantic Coast L Co of Ct__.100} 22734| 2324i\Joliet & Chic (guar C & A)_.100} 16334) --__- Protected... 2cecs-ee- 100} 59%) 64% 
Atlantic Coast L RR com. --ia 11649; 118%4|/Kal Allegan & Gr 4 (guar)100 es SS aratoga &Schenectady (gu)- ye 166 175 
SRI i aS RRS GS: MIE, neat Kanawha & Michigs PA EBOT - Ee Seaboard Co common.-.-.--.- 20% 21% 
Atlantic Coast Line A 7~7100 coi ane, Mags nl K C Ft Scott & Memphis Ry— lst preferred...---.----- 100 77 80 
aseece ry leg > lines rent kf -|1d105 107 Pref (guar) trust ctf See 100} 75 77% x... | pooterses 1 SS eps 43 
war (euer).-....100) -.... 110 ||Kan City Mex & Orient com. bs 12 eRe ee B 120 130 
B ta Gum Va aT ay PIOROE, .. é vccanuncnau 20 23 ees Pacific Co_.-_.--- 115%} 115% 
+ {guar West’n Mary Wa 20 a K CSt L & Chic—Pref (gu)- 100 130 140 ts) Pea (vot tr ctfs ext}100 25 25 
uar West’n Maryl’d) 50\d 45 | --_--- Kansas City Southern_._.-. 100} 30 32 Preferre do 100; 60 62 
Balt & Ohio—Cominon-_--- 100 106 106%4|| Preferred_............-- 62 66%4|| Mob & Ohio stock tr ctfs..--_- 70 85 
ereeerred..........---<..< 100} 89 91 ||\Keokuk & Des Moines_-__._- 100 44, 8 outhwest’n of Ga (guar)...100) _.... 110 
Bangor & Aroostook com__.100)  -----| ----- WE kad e 100} 35 45 |\Syracuse Binghamton & N Y100} -...- a 
Beech Cr (guar N Y C)___--- 50 95 100 |\Lake Erie & Western____-- 100 15 20 ‘exas Central common... | HE ARR Sai 
Bost & Alb G “s 2 go es Ge. > Re epee I aS an ce kel 37 40 PRETO «po nenncucapes el Seadal capes 
Bost & Lowell (guar B & M)_100/x 215 ---- ||Lake Shore & Mich Sou_...100) 325 | —--_--- Texas & Pacific..........- 100; 25% 264 
Boston & Maine__....-.--- Sees fh peel Lehigh & New York pref_..100 8 12 |/Toledo Peoria & Western..-100) 1644| --.-- 
PU ois acne k waco Es wna 8155 ||Lehigh Valley............- 182 183 4%||Toledo St L & Western....100) 23 25 
Bost & Prov (guar Old Col)_100! 295 | ----- a baa i com Bei k 120 PRONG. . os sc sie eo kone i 54 57% 
Boston Rev Beach & Lynn_-.100} 150 160 |jLittle Miami (guar Pa RR)-_. 50) 21044)  -.---. Troy & Gr’bush(gu N Y C)-- ee ol wre 
Buffalo Roch & Pittsburgh.100} 105 107 ‘||Lit oneye Nav RR&Coal(gu) = * ies s 58 ee Pacific— LR 176 176% 
INE es cis aw comme 100} 125 140 as ete « 63 68 RRR RE EAS 100; 92% 93 
Buffalo & Susquehanna pref. 50 6 10 |/Louis & Mo Riv pref (guar)-_ 100 155 165 United NJ RR & Canal (gu) Hh 240 241 
Camden & Burl Co (guar)... 25) 135 | ----- Louisville Bridge Co___...- 100) 135 140 ||Utica & Black River x (evar }- 100 | Sh eo 
Canada Southern.._..._--- 100; 62 70%%4||Louisv Hend & St Lcom...100in 12% 15 ||\Utica Chen & Sus (gu 148 154 
Canadian Pacific._.....--- 100|z 193 194 SS BBE AR ALES: 00; 30 35 ||Valley RR (N Y) RS sett 125 130 
OS ear ee 100|1d104 105 ||Louisville & Nashville. ..._- 100| 142%| 14344\Vandalia RR---.------. a ae |. aan 
Catawissa RR—Ist pf (guar) 50\ds 53%{| ----- Lowell & Andover..._..-..100}  -... 220° ||\Vermont & Mass (guar)--.-100] 157 | --.-- 
2d pref (guar P a) fete 3 54 55 rece My, - 4 RR & Coal_. 20/d 14 50. Prammien BY... ccceccons 19 
Cayuga & Susq (guDL& W) 30) 215 | ~---- honing Coal RR-_-..---- SG; 500 |: wa.-4 Wabash Railroad cemeae ane 100} 16%) 17% 
Central of New Jersey. ---.- 100} 270 5 Pref (guar LS & MS)-_---. 50} 100 108 PE Gibeedreekn se 00; 35% 6 
Chesapeake & Ohio_______- 100} 82% 827% |Mainre Central _-_-.._-...- 100} 20934; __--- Ware Riv RR (gu B & A)..100|/k 176%)  ___ _. 
Chicago & Alton RR..-..--- 100 30 40 |i/Manchester & Lawrence._..100| 215 220 |iWarren N J (guarDL&W). 50) 165 175 
PORIUE. . . cccwscnencce EOE ie a 66}4||Maryland & Pennsylvania..100) 21 22%4||Western Maryland Ry-..._. 100) 45%] 46 
Chic Burl & Quincy._...-.- 100} 204 210 Mageenton | Valley (guar)...100} 130 |  ..-- RE clin cagesonseus 1 73 74% 
Chic & East I i ieakared” -100} 110 115 & Safe Dep ctfs.....}  .-...| -.-..- Western Pacific..........- 100} 21 23 
Chic Gt West com_..-..-.- 100} 22 22%4||Michigan Central___..-...-. 100/s 150 180 ||West Jersey & Sea Sh—Com 50/d 52 53 
Preferred trust ctfs.....- 100 44 47\4||Mine Hill & Schuy Hav (gu)_ 50/d __-.-. 62 |\Wheeling & Lake Eie com-_-.100 5 6 
Chic Ind & Louisv com-_--_-.- 199 me. 4. ae Minneap & St Louiscom....100) 2544) 2734); ist preferred............ 100} 12 15 
BEL 60 SS eC eee eee 48 54 2d preferred.-........... 7 8 
Chi Milw & St Paul_-- “100 123 123 \i|Minneap St P &SS M_.--.. 100} 1314%4| 132% nsin Central........- 100 58% 60% 
es ey 146 147 i caies eal deme tiie te ah on 146 149 ||Worcester Nash & Roch....100) --...| 149 
Clee S| & North Westeri=“100 1446 ed 4% Leased Line Ctfs..... 100; 88 89 \i|Wrightsville & Tennille,com 25\d 27 29 
Chic RI “e POC TFs on cucuu 100 110 150 
6b Basis. d Price per share, not per cent. f Flat. k Last sale. {In London. n Nominal. ¢ Sale price. z Ex-dividend. y Ex-r ght 





STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The t majority of issues oe quoted ‘‘and interest,’”’ we use no designating mark whatever where that is the case. 
On the other and, we prefix the letter ‘7’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Unless, therefore, ‘‘/”’ appears against a quotation, the buyer will understand that the accrued interest Is 
to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
account of the interest and no designating mark is employed. 

NOTICE.—AIll bond prices are now “and interest’ except where marked “f,” and income and defaulted bonds. 

















— 
Bonds. Bid. Ask. | Bonds Bid. Ask. Bonds Bid. | Ask. 

STREET RAILWAY BONDS | thicago Junction RR— Detroit United—(Con.) 

AkBed & Cle—See N Ohio Tr&L '|_\st g gu 4s 1945 op ’10._M&S Se wens Detroit & Lake St Clair Ry— 

Albany Ry—See United Tract \Chic & Milw Elec RR— ist g 5s 1920.__...... A&O| ...-- 95 

Albany Southern RR— | Ry 7st g 5s July 1 1919___J&J 85 90 Det Sub ist 6s 1911 _.__. SEI} cncne 100 

Ist s f g 5s 1939__....-- M&S 97 994)| RR ist g 5s 1922________ J&Iif 41 45 Det Ypsi!l Ann Arbor & Jack— 

Alton Gran&StL—See EStL&S || Wise Div Ist g 5s 1925 guJ&Jif 17 21 its Oe SEES tee F&A 76 82 

Altoona & Logan Val Elec eT Chicago & Oak Park Elec Ry— DY &AAg6s81917__..M&N; 100 191 

Con g 4%s 1933 gu._.F&A15 92 93 Lake St El Ist 5s 1928 gu_J&J 70. | seose Cons g 6s 1924_______. F&A 99 102 

Amer Rys Co conv 5s "11_J&D| 98 99 ||Chicago Rellwaye Co— Doylestown&E—See Phil& E— 

Goll tr g 58 1917. opt_. _A&O} 92 94 || Ist mg 5s 1927 opt. ___. F&A| 98 98 4 DDEB & B—See NYCityRy— 
Scrant Ly tr cts g5s’35M&S 96 97 || Con M 4-5 Ser a Feb ’27.A&0 87 34 88 4||Duluth Superior Traction Co— 

Anacos & Pot—SeeWashRy &E) | Series B Feb 1927... J&D 79% 80%!|| Duluth St Ry Ist g 5s’30.M&N 96%) 98 

Ardmore St Ry—See Phila Co. Series C Feb 1927____ F&A 86 89 4|| Duquesne Trac—See Phila Co— 

Atlanta Cons St—See GaRy &El | Col g notes 6s ’13 op ’11_F&A 98% 99 ||Eastern Pennsylvania Rys— 

Atlanta Nor—See Ga Ry & El | Funding 6s Feb 11913..F&A] -..-.| ~..-. Ist m g 5s 1936_.___..- I&J 74 81 

Atlantic Ave—See Bklyn R Tr | Chris & 10th St—See NYCityR Eastern Wisconsin Ry & Lt— 

Atlantic Coast El Ist 5s 45 M&N Oe. <4: ews |\Cicero & Prov—See Chic Un tr Ist M g 5s 1923 opt___._- A&O 95 97 

Atlantic Shore Line Railway— (Cin D & T Trac gold 5s ’22__J&J| -.---- 90 ||/Easton Cons El 5s 1949_.._.M&N 96 98 
Ist con m g 5s 1934___A&0O} 60 | .~---. } South Ohio Trac 5s ’20_._.M&N 93 5 Easton Palmer & Beth St R 
Refg g 4s 1926______--_. A&O 14 17 | Cin & H6sgApr11918J&J} 103 110 Ist g 5s Dec 31 1918____J& 95 100 

Auburn & Syracuse Elec RR— Cin Lawr & Aur 5s 1919____J&J| ----- 90 ||East St Louis & Suburban Co— 
lst & ref g 5s ’42 0p ’12_A&0} 98 100 (Cin New & Cov 5s g 1922___J&J| 10234) 105 Coll trust g 5s 1932 opt ..A&O 98 99 

, . . Naesoree 99 101 || 2d g 5s July 1922________ J&J| 102 104 Alton Granite & St L Trac— 

Augusta (Ga)Ry &El 5s’40_J&D| 100 101%) So Cov&Cin Ist M 6s 12_M&S/ 101 | «~--.. Ist cons g 5s 1944____- F&A) 95 07% 

Aurora Elgin & Chicago RR— | _ 2d cons M 6s g 1932_____ g43| 116 | ou... Edgefield St—See NashvRy&L 
ist & ref g 58 1946, op. _J&J 9344; 96%) Newp’t & Day Ist 6s’17_F&A| ----- 103 }4|| Eighth Av RR—SeeNYCityRy 
AE &C Ry Ist g 5s ’’41A&015 9934; 101 /|\Citizens’ Ry & Lt—See Muscatine Lt &/Trac Elec & Peop—See Phila R Tr 
Elg Aur &Ssf 5s ’16___J&D 99 100 Cit Ry L & P—See Newp News |& O P |Ry El ||Elg Aur & Aur = &Ch 

Baden & St L—See Un’dRy,StL |\Citizens St—See Ind Tr & Ter. Eliz Plainf&CenJ—See Pub SC 

Balt & Ann S L—See Md R ||Citizens St—See Memphis St Ry Elmira Water Light & RR— 

BaltCatons&E]IM—SeeUnRy& ||\Cit RR—See United Rys St Lou Ist g 5s Jan 1 1949_____- I&I 98 101 

BaltCity Pass—See Un 7 |\Citizens’ Tract—See Phila Co. lst & con g 5s 1956_._._.M&S$|} ----.. 95 

BaltSpP &Ches—SeeUn & El \City Pass Ry—See Reading Ter El Paso El Co coll tr g5s’32.J&J| 97 99 

Balt Terminal—See Wash Balt) & Ann \\City & Sub—See Port (Ore) Ry. Conv g6% notes 1913 J&J1i5} 99%) 101 

Balt Trac—See Un Ry & El \\Citv &Sub—See UnRy &El( a) Ely & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— ||\City & Sub—See Wash Ry & Erie El Motorsfg5s1941._A&0} 9834) 101% 

1st con 5s 1935 opt._J&J 98 100 |\Cleveland Ry 5s 1912 op 710J&J 99 100 ||Evansy & Sou Ind Tract— 

Beaver Valley Traction— || Clev Elec cons 5s g 1913_M&S 97 899 vansville El Ist g 4s ’21.M&N 81 R84 
Gen 5s 1953 opt....M&N| -----| -----/\Clev Painesvy & Ashtab Elec— Evansv& Princt 1st 5s’23.A&0 94 100 

Berkshire St Ist g5s1922_.J&D) 102 104 ist gold 5s July 11922__.J&J| 65 67 ||Fairmont& Clarksburg Traction 

Binghamt Ry 5s’3lop’11_M&N| ----- 101 /|\Clev Pains & East 5s 716__A&O 96 100 lst g 5s 1938 op 1913 _..A&O 96 97 

Birm Knox & All—See Phila Co Consol 5s 1918__________ A&O 80 87 ||\Fairmount Park Trans— 

Birm | ht & Power— Cleve & Southwestern lrac— lst g 5s 1912 op 1902____M&S| n78 80 
Gen ref g 444s ’54 0p ’09_A&0| 894% 90% Ist & con 5s ’22 op 713__F&A 75 83 ||Fed St & PleasVal—SeePhila Co 
Birm Ry &E!] Ist "24. J&J| 101 105 saber tay aC paeee g’19_M&S| ----- 99 ||Ferries & ClH—See U RRs (S F) 

BI St & Fer— NYCR Clev&Ely g 6s’15 0p_.M&N| 100 | ----- Ft Pitt Trac—See Phila Co 

Boston El g 4s May 1 1935 M& 96 98 Clev Ely & W 5s 1920._F&A 90 95 ||Fort Smith Light & Traction— 

West End St 4 1914_M&S; 100 100% Ely & Oberg6s’17 0p__F&A| 100 | ----- Con sf g 5sDec15’44 op’09.Q-M Oe 2 Sein 
44s July 11930 ____. J&D| 102%) 104 Colorado Ry, Lt & Power— 6% g notes July ’13 opt od 98 99 
Curr 4s Aug 11915_._F&A| 98 98 3 lst Msfg 5s1950_____- PRA) 26.4 90 ||FtWayneBl&M Ist 5s bd ate a scene 06 
Gold 4s May 1 1916__M&N 98 98 %|\Columbia RR—See WashRy &El Ft W Van Wert & Lima c— 

Gold 4s Feb 1 1917_.__F&A 98 98 %||\Col Buckeye L & New—See Col) Newark| &Zanes|| 1st M g 5s 1930 guar___-_- J&JI 80 83 
4s Aug 1 1932________ F&A 97 99 44)\Col Del & Marion 5s 1921 M&N 75 85 ||Ft Wayne & Wabash Val Trac— 

Bost & Nor ref g 4s ’54____J&J 1 ae Columbus (Ga) Electric Co— ist cons g 5s 1934______- M&S 76 77 
Georget Row&Ipsw 5s’20J&D|} 95 100 1st coll g 5s 1933, option._A&O| -.--- 90 |\42d St M & St N Av—SeeNYCR 
LowLaw&H Ist g5s’230pJ&D| -----| ----- Col Lon & Springf—See Ind Col|& East Frankf Tacony & Holmesb Ry— 

Lowell & Sub 5s 1911___.J&D| -----| ----- Columbus Newark & Zanesv— Ist g 5s July 1940_____- &J| 95 99 
Lynn & Bost Ist 5s ¢ "24 J&D| 104 106 Ist g 5s 1924_____._._. M&S g4 97 |\Galveston Electric Co— 
Bost & Worc ist 4443 1923_F&A; 94 97 Gen & ref g 5s 1926_____ M&N| ----- 94 Ist 5s g May 11940 0p___M&N 90 94 
Braintree Weym’h—See Old Col Col Buck ke & New Trac Galveston-Houston Elee Ry— 
Bridgeton & Millville Trac— Ist g 5s 1921________-_ M&N 95 97 l[st M sf g 5s 1954 opt. - &O|_ ----- 95 
Ist g 5s 1930.__.________ J&J| 99 109 Zanesville Ry Lt & Power St Pk & O Ist 5s°21_A&O/f --...| ---.- 
Bridge Whit & Rockand—See |Old Coliony Ist con g 5s Oct 15 1912_A&0} 97 100 |\GeorRow &Ips—See Bos & Nor 
Bway & 7th Ave—See N Y C Ry Columbus Ry & Light— Georgia Ry & Elec 5s 1932_J&J| 101 102 
Bway Surface—See N Y C R Cen Market Ist g5s1922__J&J| ---..| ----. Refg &impt g5s’49sf__.J&J 96 98 
Bkn City &New—See C I&B Col Ry Ist 4s ’39 o ote 80% 83 Atlanta Cons St 5s 1939__J&J| 104 105 
Brooklyn Rap Tran—6s ’45A4&0| ----- 1034|| Col St Ry Ist 5s g 1932.__J&J| 101 102 Georgia Elec Lt 5s 1930___J&J 984 101 
lst ref gis | Say J&J| 82% 83 Cross St Ist 5s g 1933__.J&D} -—.--.- 102 Atlanta Northern Ry Co— 
Brklyn City—Ist 5s ’41__J&J| 10244; 103 |\Col & 9th Av—See N Y City Ry 1st guar 5s ’54, op ’09_. _J&J 98 101 
Wmé€Fiat 44s July ’41_F-A| 87 92 \|\Compt Hts & Mer Ter—See Uniited Ry/s. Grand Rap Ry Ist g5s’16_J&D| 99% 101% 

Bklyn Hghts Ist 58 1941_A&0| 98 102 |\Coney Isl&Bklyn 48 1948__.J&J| 78 83 |iGrand Rap Gr Hav & Musk R 

Brooklyn Queens Co & Sub— Con g 4s 1955_.--__---- J&J|} 75 80 1st g 5s July 1 1926_____- J&5| ----. 95 
Ist m g 5s 1941 op '16__J&J| 99 101 BC &N Ist con 5s’39___.J&J| 95 100 ||Greenwich Tram Ist 5s ’31_J&J| 104 | ---.-.- 
lst con gu 5s July ’41_.M&N| ----- 102 |\Conn Ry & L 4%s 1951____J&J| 101 102 %)| Halifax Elect Tramway Ltd— 

Bklyn Un El! 5s 1950___F&A| 101%} 103%)| Stamped, guaranteed opt’l__.| 10154) -~..-.|| 1st M 5s 1916 opt_____- “sk ke igee-- 

Stam | Pusranteed TILES 101%} 102 |i\ConRy(NewHav)deb4s’54__J&J| 91 93 |\Hamburg Ry—See Buff & Lakie Erie /|Tr. 

Kings Ist 481949_F&A| 84%) ~----- Deb 48 1955............- J&J| 91 93 ||Hart Man & Rock 5s 1924_A&0/ 106 | --.-.-- 

Stamped guaranteed__.____ 84% 85%{|| Deb 4s 1956 guar_______- I&J 91 93 ||Hart & [end 5s g 1921___J&J 91 93 

Nassau El—Ist 5s 1944__A&O| 103 105 Cons g 3-3%-4s 1930 _..F&A| 88 | ----- Hart St athe 4s 1930_M&S| 100 101 
Ist g 4s Jan 11951_____ JBJ) oss: 79 \4|\Cons Tr (N J)—SeePubServCo Havana Elec—Ist 5s 1949_F&A; 100 105 

Atlantic Ave Con 5sg’31A&0} 10144) 103 ||Crosstown St—See Col Ry & Consol g 5s Feb 1 1952___F&A 94%) 96% 

Bklyn Bath&WE 5s ’33.A&0| 97 102 ||Cross St—See Int Tr (Buffalo) Helena Light & _ 

Brownsville Ave—See Phila Co. DallasE] Cor col tr g 5s’22_A&0} 91 93 ist M g 5s Sept 1925 op__M&S 90 95 

Buffalo st rys—See Inter Tr Danville St Ry & Light Co— Hest Man&Fair—See Phila R T 

Buffalo & Lackawanna Tract— Ref gold 5s 1911-1925... _J&J} 99 | -.--. Honolulu Rap Trans & Land— 

ist m g 5s 1928 opt____- J&D| ----- 96 ||\Danville Urbana & Champ— Ist g 6s 1927 op 1917____M&N} 100 105 

Buffalo & Lake Erie Tract— Ist 5s 1923 opt’l____-__- M&S 92%) 95 ||Houghton County Traction 

Ist & refgg5s’36o0psf_M&N| 83 87 ||DarbyMed&Chest—See PhilRTr 1st con g 5s 1937______-_- SS ae 96 

Hamburg Ry 48 1926._M&N| 84 86 ||Dayton Cov & Piqua Tract— Houghton Co St 5s1920_._J&J| --.-.-- 98% 

—- (Ia) Ry & Light— Ist g 5s 1922_____..__.. A&O;} 90 k95 ||Hous El 5s 1925 op 1910__F&A} 95 97 
lst aeat OM oun od A&O| ----- 100 ||\Delaware Co & Phila—See Un P/& Tran\s. Illinois Central Traction— 

Ang Interurb Denver & Northwestern Ry— Ist M g 5s 1933 op e--7 &D;| 90 95 

CalStCableRR ist 5s g 15_J&Jif 101%) -.--- ist & coll g 5s 1932_____ M&N| 97 99 /||\Indiana Columbus & E Trac— 

Galumet & South Chic Ry— Den C Tram—Purch g 5s’19A&O} 99 100 Gen & ref g 5s ’26 op ’11_M&N 86 88 

lst mg 5s 1928..._____ F&A| -----} ----- lst &refg5s19330psf.-.M&N| 95 96 Col Lon & Springf 5s’20.A&0} 96 98 

@amd’n &Sub—SeePubServCorp Con Tram con g 5s 1933.__.A&0/} -...-. 100 |\Indianap Columbus & Sou Tr— 

Canal & Claib—See NO Ry &L Denver Tram Pow Co— lst M g 5s Feb 1 1923__._.F&A| 101%) 102% 

Ganton-Akron Ist g 5s ’22_M&S| 96 99 lst imp g gu 5s’23 0p ’08_A&O| 9934) 1004||Indianap & East 5s 1927___J&J 99%) --..- 
Canton-Mass Ist g 5s’20_M&N| 95 99 ||Des Moines City _ Indianap & Green Rap Tran— 

Can-N Phila pe 23 optF&A 95 98 Ref g 5s 1921 op 1906__._._.A&O}  .-..-| —--.--- [st g 5s Jan 1 1929______ ee eimae 102 

Capital Tract (Wash, D C)— Det United 434s 1932 opt.__J&J| 79 81 /|\Indianap & Martinsv Rap Tr— 

st g 5s June 1 1947____J&p/| 110 112 Col tr g 5s Feb15 1911 F&A15|) 9934) 100 1st g 5s 1932 opt-----.-- Sdl esses 95 

Cass Av & F’r Gr’ds—See UnRy Det Elec Ry con g 5s ’716_J&D/ .-...-. 93 |\Indianapolis Northern—See Unijon Tr of| Ind. 

Gent Crosst—See N Y C Ry Det Ry Ist 5s 712-’24_._.J&D| --.-.- 98 ||Indianapolis & Northwest Tr— 

Central Elec—See KCRy & Light Det &Flint Ist g5s’21_..F&A} 90 95 1st g 5s 1923 opt___-_-_- M&S 93 97 

Cent Sy Tr—- See Lex & Int Rys Det Roch Romeo & L Orion Indianapolis & Southeast Trac— 

Gent Market St—SeeColRy&Lt Ist sk fd g 5s 1920.__.J@D| ~..--.| 100 lst M g 5s i | RE I&JI 80 85 

@entral Pass—See Louisyv Trac Det Ft Wayne & Belle Isle— Ind’p Shelbyv & Southeast 1st 

GentralRk. Weed dng A Balt) lst g 5s Apr 1 1928____- A&O 87 92 sf g 5s Jan 1 1932_____- IJ&I 92 v4 

Gentral ‘Tract--See hila Det Mon&Tol Short Line Ry— Indianapolis Trac & Term Co— 

Gharleston Cons Ry Gas & El ist M g 5s Jan 1933. ___- &J| 92 96 || Istsfg5sJan11933_._._.A&0| 97%! 98 
Consol g 5s1999 __.___ M&S! 95 96 Detroit & Northwest— eee St gen 4s 1933_._J&J ryt 84 
Ch City Ry Ist g 5s 1923 _J&J| 100 | ___.- Ist g 444s 19210p1911.M&N| 90 94 CitizensSt con 5s g 1933_M&N| 104 105% 

Chatt Rys—list con 5s’56_M&N| 95 98 Det & Pontiac—5s g ’22_F&A| 102 106 /|\Indiana Union Traction— 

Chicago City & Connecting R Cons g 4%s ’26 0p ’11__J&D} 89 92 lst g 5s July 1 ’33 op ’08_A&0O 68 78 

Col trsfg 5s Jan 1 1927 AxO 9134) 92%! Det & Br Huron Shore Line— Indiana Nor ist g 58 "33_A&0| 83 87 

. A gt ist g 5s 1950__--___--. MT saeke 85 |\Interborough-Metropol Co— 
ist g58 1927 op up to’12 F&A| 102%) 102% Rapid Ry Ist 56s g 715..M&S} ~..-.- 100 Coll trust g 44s 1 ---.-A&O 79%) 80 



































f This price includes accrued interest. & Last sale. mn Nominal. s Sale price. 


























42 STREET AND ELECTRIC RAILWAY SECURITIES. _ [Vot. txxxx1. 
‘ NOTICE.—AIll bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds Bid, Ask, Bonds. Bid. Ask, 
Interborough Rapid Transit— fetrepatien West Side “L”— Northern Texas Elec Co— 
@onv 6% notes 1911. ..M&N} 100%) 101 Ist g 49 1638__......... Zom | 6s | OC Seats Col trs f g5s 1940 40 op ..-J&J}) 95 96 
Mtg &* Ser A 1952 0op_M&N| 103 103% PA So 4s 1938____..... J&J 78 79 ~=||\Northern ‘Texas Co— lat 
ty Rys—-See N Y C Ry Michigan United R 5s 1933, opt S 1018 attoat IJ&J 98 100 
ternat’l Traction (Buffalo Ist & ref g 5s 1936_...- M&N 87 90 orth Hud Ry—See Public} Service} Corp 
4 ST Be eee CO7E! sen ue Jack & Bat ’23....J&J| 9744) 98134||\North Jer St—SeePubServ one 
uff Ry lst con M 5sg’31_F&A| 10534) 107 Jack Cons Tr 5s ’34_...M&N|_ 95 97 ||Northw El ist g gu 4s 11_ 95%) 95% 
Deb g 6s 1917___.._--- A&O| 104 105 ||Millvale Etna & oe are Phila Clo Union El (Loop) 5s © 45_A&O 65 3 
Gross St Ry ist 5s g’32.M&N; 104 105 ||Mil El Ry & Lt—5s 1926._.F&A/} 103 |  ___.. Norwich St—I1st g 5s °23..A&0|} 104 |  ...-- 
Trac Is 48 _J& 100 -.---|| Ref & Ext 4% g ’31 <2 -JS&@5| O2%) -..... Oakland Traction Co— 
uff Bell & Lan 5s 1927_J&D|} 100 | -..-- Mil Light Heat & Traction— Gen con 5s Jan18’35 ..J&Ji8if 9044) -.--.- 
& Lock Ist g 5s 1938_J&J 96 99 lst g 5s gu 1929 0p__--_- M&N; 101 103 Oak Trac Con 5s 1933 .. J&J 96 98 
Buff & Niag Falls Elec Ry— Minneapolis st rys—See Twin Oak Tran Ist cons f 58 ’32 J&J|f 103 104% 
lst M 5s g 1935__..__--. & 102 104 City Rapid Transit Oak aes ee c 6 5s °31__.J&Jif 104 105 
2d mtg g 5s ’21 op ’01_.J&J| 100 | -.-.-- Mob Lt & RR—I1st g5s’37_J&D} 95 99 Oak Tr 6s 718__J&Jif 10844) -.-.-.- 
€ 5° Ist g 58’20__J&J| ----- 98 Cons g 5s 1941______... M&S} 85 90 ||Old Colon Zz Ry ef yan Sasi OB} Sexe. 
Inter-State Rys—Col tr 4s Mob Ri RR—Ist 6s g’23_M&N 99 100 New Middleb & Brockt’n— 
1943 op 1913.__.._____- &A\f .----| 55 |/Monongahela St Ry—See Phila! Co. lst g 6s Jan 11920... _.J&J| 95 100 
Phila Trust Co ctfs i alae wali dl: tudeuie’ Montreal St Ry 444s a pee 100 10134|| So Shore&Bost g5s1919.F&A| 97% ____- 
Interurban Ry & Terminal— Montville St «Ale 2 "20...M&N;} 104 | 1... Braint & Wey g5s’17_.M&S|; 97%) .--.-- 
lst g 5s Jan 1 1928_____- Q-J} 95 100 ||MtAuburnCable—See CinStRy. Br’ge Whit & Rk 58’17-M&N| 97%) ___-- 
Jackson & Battle Creek Trac||See Mic|higan ||Mt Wash St Ry—See Phila Co. aly & Council Bre St Ry— 
Jackson Consolidated Traction {|United |Rys MuncieHartford&Ft Wayne— lst consol g 5s 1928___-_-- J&J} 93 95 
Jacksonville El 5s 1927 opt M& 96 99 Ist g 5s 1935 Pe 1925 _...J&J 92 95%|i\Omaha & Coun Bluffs Ry & Br 
Jer City Hob & Pat—See Public) service} Corp —— Thi Traction— lst con g 5s Jan 1 1928 J&J 96 99 
Johnstown (Pa) Pass Ry— Citizens R z ae +7 co anges 94 100 |\Omnibus Cable (San Fran)—See| United |RRs. 
mt. g4s 1931 .. ....J&D 86 88 ||Muskegon Oregon Water Power & Ry—See|Portlan/d Ry. 
ty Ry & Lt Co Ist art Ist g 5s 1931 as 1 It meas 82 90 |\Orieans RR—See NOR Ba Lt. 
7 5s 1913 opt ____M&N 1 95% 9634||Nashville Railway & Light— Ottumwa Us) Ry & Light 
(6% noves Sept 11912__. M&s 98% 994/| Cons g 5s 1953 op 1908_..J&J| 100 101 lst & re é 5s 1924_.___- ~J&J 92 04 
Central Elec g 5s 1914.__M&N| 95 98 Ref and ext g 581958 ..J&J| 94 96 Ot Trac & L Ist 5s’21_.A&0)} 99 101 
C Cable ext g5s1911_.A&0; 99 100 Nashv St Ry 5s 1925___.- J&J} 102 104 ||Pacific ey ey 63 1942. _J&Jif ...-. 105 
C Elev Ry 4s g’d ’22___J&J 83 86 Edgefield St Con 6s 1920._J&J| 108 lll Los An g 1928__J&J 99 101 
£64" 1822 aa os wal J&J| 106 108 avock & Mt Vernon— Paducah ht— 
KO «& Wane Beit— Summer St Ist M 63 ’26..J&J| 114 | 116 || Col trust gold Se 1935 _M&N| ____. 81 
ist g 5s guar 1926 op J&J g9 92 2d series 6s ~— np ..J&J| 118 120 pw © & Cliff House—-See United! RRs (S/an Fr.) 

Met Corrigan iss 5s 1916__J&J| 103 108 ||Nassau El—See Bklyn Rap Tr. Paterson Ry—See Pub Ser Corp. 

Ps St 5s 1910 ext to’13_M&N 97% 98 |\Newark Pass Ry—see Public|Serv Colr. Peekskill Lt & RR—6s ’30 A&O 95 99 

- City-Western— lst refg New Bed Middleb & Brock—See|Old Coljony. Penn & Mah Val—See Mab &/ Shen Riy & Lt. 

is 1028 Rad Ps 1 10_._.M& 82 88 |\New Bedford & Onset Ry— Pensacola K1 Co ist 68 ’31_F4&A; 90 95 
See Bklyn Rap Tr. het © Ge 1088. 2.05. 0kn sine &J; 95 96 ||People’s Tract—See Phila R T 
Bnorville Railway & Light— Union St Ry—Under “U” Peoria Ry— 

Cons M 5s 45 op 710___.M&S| ----- 95 |NH &Centrev Ilst5sg’33_M&S|; 106 | —---- Ist & ret 5s’11 to’26 meg he Peet seuue 98 

Knoxville Trac 5s 1938..A&O} 102%) -~---- N H St Ry Ist 5s g 13__.__M&S} 101 |  —..-- Phila Coatesville & Lan 
Kokomo Marion & W Edgew Div ist g 5s ’14- “in ee ean: M g 5s Mch 1934 op___-_-_- M&S} --...- £10 

Ist g 5s July 1 1933____- J&J 86% 88 Winchester Ave 58 ’12_._.M&N} 100 | —__._- Philadelphia Company— 

Rackawanna & Wyo Val R T Consolidated 5 es that | co}; under |*C.” Ist coll trust g 5s 1949.._M&S/ 102 102% 
Goll tr 58 1951__... _..F&Alf 82% 8 |IN J & Hud Riv Ry & Ferry Cons mtge coll tr g 5s 51 M&N 94% 95 
LakeSh Elec ist con g 5s ’23 J&J 92 96 at rg be WG O85 ceed Mé& 79 80 Conv deb g 5s 1919 ....-. F&A 97 101 

Gen g 5s Feb 1 1933____F&A si 82 ys & Ligbt Co— Ardmore St 5s 1958_...A&O 97 98% 

Lor & Clev g 5s ’27 op 717_J&J 99% 100 « M 4%sg 1935__----- J&J 82 83% ntral Trac Ist 5s 1929. _J&J| 102 105 

Sandusky Fremont & So— Canal & Claib Ist 6s ’46-_M&N| 12134) 12334|| Citizens’ Trac Ist 58 1927 A&O| ____. 106% 

ist M g gu 5s 1936_____ J&JI 78 82 N OCy RR—Gen g 5s ’43_J&J| 107 109 Duquesne Trac Ist 5s 1930 J&J| --..- 104 

Toledo mont & Norwalk N OCy & Lake 5s 1943 _J&J| 109 | _._-- Fed. St & P V 5s May 1°42J&J} 103 106 

Ist g 5s 1920 opt 1905__J&J 95 98 Power-house 6s 1917_.._J&J} 102 | -._.. Fort Pitt Trac 1st 5s 1935 voF 103 106 
Lake St See Chic & Oak Pk New Orleans & Carrollton— Gas Cos—See Gas Secur, p. 4 
Valley Transit— Cons g 5s Feb 1933____- J&J} 108 | 2-2. Millvale Etna & Sharpsb— 

1st g 5s Dec ’35 opt._.M&S 99 100 Edison El ist 5s 1929_..J&J} 103%)  —-- Ist g 58 1923__.____-- M&N| 101 103 

Ist M a - Fa 735 opt._M&S 83% 85 N O Pow-House Co 5s °41_J&J} 102 ..-|| Monong St Ry 5s¢g Me Pr 101 102 

Gons g 4s 1935_________- &D| 68 70 Orleans RR Ist 6s Apr’12 J&J| 100 102% Wilk&EPit Ist H 58’29_ M&S; 101 | -.... 

Lew Br. e' Bath [st g 5s’18_M&S 92 95 2d 6s Apr 8 1912______- J&J oe O a4 Mount Washington St Ry— 
Lexington Ave & Pav Fer—See|N Y Cit\y Ry. St Charles St Ist g 4s 52 — a aa ee Ist & coll tr gu a= 1933 TA&O 100 102 
Lex & Bost ist s’20..A&O} --.-.-- Newp’t & D’ton—See Cin N’port; & Covijngton. || Pitts Alle & M =e 30.A&0} .___- 103% 
Lexington (iy & nterurb Ry/|s New tNews&OldPtRy&Elcc, Pitts & Bir Tr 5sg 1030. “M&N's 102%) 105 

€oll yf a hinted & wanes F&Alf --.--- 90 Ist g 5s Nov 1 1938___._. M&N 92% 95 B K & A Trac 6s i931_._M&S;| 108 111 

Cent Ky Tr 5s 1937_____ F&A 85 90 Gen g 5s Mch 1 1941____- M&S} -...- 71 Brownsville Av 5s 1926 _F&A| 100 103 

nee Ist g 5s ae _J&D| 87%) 89 Citizens a Lt ‘ > sammie W Liberty beg 5s 1930_J&J| 102 104 
Lima tric ~&, Co— Ist r 5s 1940____. ae Th See Pitts & Charleroi 5s ’32_.M&N| 101 101 % 

ist cons g 5s July 1 i916. J&J 98 100 ||New ‘msburgh & vadbedes See Bkliyn RT || Pitts Trac ist 5s weg -A&O's 103%} 105 

2d cons if 5s Apr 1 1925.A&O| -~---- 94 |\New York City SoTrac Ist&coll trg5s’50A&0; 95 97 
Eindell Ry—See gamed Rys} (St Lojuis) Bleecker Starr ist 4s ’50_J&J Ss a ae Sub Rap Tran 6s 1913 _.M&S eal” ane 
Little Rock Ry & Elec— 4 fo Av 2d 5s ’14__JA&J 98 100 The 2d Ave Tr 5s 1934 _J&D| 103 104 

Ist g 5s 1933 op 1908___A&O| 103%) -_. 5s § 1043_...... J&D| 101 102%|| United Traction 5s 1997_.J&J| ____. 104 

& Olcott—See Inter|nat Tr |(Buff.). Bway Sur R ist 58’24__J&J| 102 105 WestEnd Trac con 5s "88 ~J&J| 101%} 2. 
& Clev—See LakeShElec Cen Crosstown Ist 6s’22 M&Nif 80 85 grey & Easton 
Los Angeles Interurban Ry— Christopher & 10th eens: F 1st M g 4-58 1927 ____- See eos a Bs 
California Pacific 5s 1941 WEE aanxt 99 Ist ext 4s 1918_______- £0\n 80 85 ||Philadeiphia Rapid Transit— 
Los An 2 te: Ist 6s 1915 M&N| 103 108 Col & 9th Av Ist 5s ’93- “MES =e ee 98% ool g g,58 1957 op sf__F&A} 98% 99 4% 
Ist g 58 1938__._______ &D| 102 | --..-- Dry Dock E Bway & Battery. edia & Ches st Ry— 
Angeles Pacific Co— Ist 5s gold 1932_______ J&D 95 100 hs #26. | 2 Yes &J 95 98 4 
con M g 5s 1946 ____.J&J} -..-- 95 Cert indebt 5s 1914___.F&A/f 30 40 Market t 
Los Angeles Pacific RR— Eighth Av cert ind 6s’14_F&A\f 95 100 ist g | Rens 36 Tape: _M&N s 96 97 
1st consol 5s 1931_____ A&O}|f 101%; ..--- 2d St M&St N Ist 6s’10_M&S;} ----.| ---.- Union tion— 
peta a Pigg Sw "43_M&S|f 9934) ----- 2d M inc 6s Jan 1915 _. J&Jif 40 60 Elec & Peo 4s tr ctfs’°45_A&O 88 89 
Pasad Pac Eljec Ry. Interborough-Met—See underl Hest Man & F 5s 1924_M&N; _____ k 102 
ro Los Ang ty Ry gs g ay ye f 105%} -.--- Interb sd Tr—See under I. People’s Traction Co— 
Nor * Light— LexAv&PF’ylst5s g ’93.M&S 97 98% P P Ry trctfs 481943 F&A) ____. 93% 

Ist g 5s +2 eae td 10 MEE dues <annu Metropolitan Crosstown— Phila Trcol 4s Fb ’15’17F&A/} 100 ia RSS 
Louisville tion— 1st 5s April 1 1920____- A&O/f ..--- 60 W Phila Pass 2d 5s’26.-M&N| ____. |k 102% 

Louisv Ry con M 5s g ’30-_ ses 105 10846 oe Street Ry Co— Phila& WChester Ist 5s 18 _J&J| 101 102 

2d mtg sve 1940_____ nee 94%; 96 Ref g 4s Apr 12002. _.A&O/f __--.- --.--|| Mtge A *.. wee. 2.5 S23 -JA&I 85 8y 
a M 5s, 1950 _.____ SA; 108 | as.L Trust Co. ctfs. of dep.__._|f ----- 48 ||Pitts Alleg&Man—See Phila Co 
Low Law & = Bs ny SE Stamped._ _._____ Baats 48 ||Pitts & Birm Tr—See Phila Co 
Low & Sub—See Bost & Nor. Gen coll trg5s1997._ F&A 75 77 + |\Pitts & Charleroi—See Phila Co 
& Bost—See Bost | at Nor. Guaranty Tr Co ctfs of de 75 7644||P McK & Con—See W Penn Rys 

acon Railway & Light Co— Second Av Ist 5s’09ext’10M& oe | -eaeew Pitts McKeespt & Greensb Ry— 

ist cons g Ss ’53 op ’08___J&J 95 97 Con g 5s gold 1948 gu__F&Alf 56 59 ist @ Ge 198i... ee ok 85 91 
Mahoning & Shenango Ry &L— Trust Co. etfs. of dep. t 56 59 ||Pitts Trac—See Phila Co 

Ist con ref 581916 0pt__J&J| 95 97 South Boulevard g 5s ’4 "J&J 60 85 ||Portland (Me) RR— 
& Mah Val 5s i920" M&N;| 100 102 South Ferry Ist 5s 1919- _A&O 88 92 Ist g 444s 1913____..._._.M&N]| 100 101 
inflewin Ry & L— Tar W Mam 5s g 28 M&S f 650 80 Ist cons g 3s 1951____-- J&JI 85 87 
RR Spare IJ&I 944% 95 %%4|| Third Ave 1st 5s g 1937___.J&J| 107 108 Portland & Cape Eliz Ry— 
Manchester (N H) Tr L & Pow— Ist cons gu g 4s 2000._._J&J| 57 | ----. lst M g 5s Nov 1 1915. -M&N 100 101 

Ist con 5s 1921_________ 20044) cwcne Central Trust Co ctfs stp_- 59% 60 ||Portland tore) Ry— 

Manhattan El con 4s g ’90_A&O 97 9734|| 34th St Crosst Ist 5s ’96__A&O|n 70 75 Ist & re ig 5s 1930 op__-_M&N} ____- 99 
Stam Sf RRS eee 9734/|| 28th & 29th St Ist 5s ’96_A&O)fn 10 20 City & Sub Con 6s’160p M&S} ____- ss 
Manila Elec RR & Ltg Corp— Union Ry ist 5s g 1942__F&A} 10034) 102 Cons g 4s 1930 op 1915_J&D OES ae a 

Ist lien & col tr rid 5s ’53_M&S| 92 94 Westchester El 1st 5sg’43J&J| 65 75 Oregon Water Power & Ry— 
eat Subumen Yonkers Ry Ist 5s 1946 A&O| 89) 85 1st g 6s 1932 op 1912__- 7 &J| 101 10% 

‘oc guar 71946. -M&S| 82 87 ||N Y & Queens Co 4sg’46__A&0O| 70 76 Portland City & Ore Ry— 
wentenes (Mich) Light& Trac— Steinway Ry—Ist g 6s ’22 J&J| 103 106 lst g 6s 1921 op 1911F &A15 99 be 
ist mort g 58 1926 _... J&J| -----| ----- NY &Stamf’d—1st g5s’31_A&0; 104 | -..--- Porto Rico Rys, Ltd— 
Market St Elev Pass—See Phila| Rapid | Transit|| 1st ref g4s’58o0p af’14guM&N 90 94 Ist . 5s Nov 1 1936 op__M&N 84% 85% 
Market St (San Francisco)—See| United| RRs. ||Norfolk - Fortemouth ct— Powell Co—See Un RR (San Fr) 
Maryland Electric Rys— Ist M 1086; 33-3 te 82}4| 82%||Providence Securities Co— 

ist s f g guar 5s 1931 Fone A&O 97% 98 _ /||Norfolk ~ Rise. & Light— Deb g 4s 1957 op ’17 gu._M&N 8t cares 

Balt & Ann S L 5s 1946. _F&A 85 lst cons gs f 5s 1949____M&N 97} 98 R I Sub Ist g 4s 1950 - I&J oo a 
Massachusetts Electric Cos— Norfolk St Ist g 5s 1944. _J&J| 103%) ----- United Tr & El ist 5s’33-M&S| 104 Mw 15% 

Boston & Nor—See that co. North Carolina Pub Serv Co— Public Service Corp of N J— 

Old Colony—See that co. lst & ref5s 1934 0pt _...A&O)} 90 92%/|| Trust certs 2% to6% perpet..| 9943) 100 
McGavock & Mt Vernon—See|Nash R y & L ||North End St—See Worc Con St Gen g 5s Oct 1759 0 A&O| 94% 96 
Memphis Stress Ratbway— Northern Elec Co (California)—! Camden Sub Ist 5s 1946_.J&J| 10234) 104 

Con M g 5s 1945_________ J&J5| 97 98 ist sfg5s1955o0pt 1914 A&Olf ----- 90 Cons Trac Ist 5s 1933....J&D| 10334) 1044 

Citizens St RR ist £68716_J&J|} 105 107 ||\Northern Ohio Trac & Light— Eliz Plainf & Cent Jersey Ry— 

Meriden Electric RR— lst consol g 5s 1933______ Bete: OO 4 ou. Ist g 5s Dec 1 1950_...J&D| 93 96 

Mer Horse BE ist 58’11_A&O} 98 |  ..-- 1st consol g 48 1933_____- J&J| 70 703{|| Gas Cos—See Gas Secur p. 45 

Gen M g 5s 1924______. J23| 106 4 ...-- North Ohio con g 63 1919_J&J| 97 | ----- JC Hob & Pat 48 1949_.M&N| 73 74 
Metrop-Crosst he NY piv By AkronBed &Clev g 6s’15.M&S| 100 duete 
Metropolitan RR—See Wash Ry} & Elec 
Met St Ry—See N Y City Ry 





























f This price includes accrued interest. 


k Last sale. 


n Nominal, 


8 Sale price. 





DEC., 1910. | STREET AND ELECTRIC RAILWAY SECURITIES 43 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 














Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds and Stocks. Bid, Ask, 
ervi Cfhird Ave—See N Y City R es chesterElec—See NYCyRy|_ 
—_—s Pass Gen Me g oo Tas 105%! 10634|| Toledo Bowl Green & Sout ern West Chester (Pa) St Ry— 

N Hud Lg Ry ist 6s 1914_J&J| 103 | ----- Ist g 5s May 1 1921_____ M&N| .---- 80 1 tg5s Aug 7 1932. -F&A| 99 95 
Cons M 5s 1928_...-_.-- J&J| 104 oie iol Frem & Nor—See LakeShEl W Chic St—See Chic Union Trac 
90 be extended to 1924.M&N| 98 .--- ||fol Rys & Light 4s 1909 J&Jif 40 55 ||West End St—See Boston El 

Nor Jersey St Ry 48 1948 M&N 74 75 Tol onstR —ConIst5sJly ’09 West End Trac—see Phila Co 

Or & Pass Val ist 58’38_J&D} 90 94 Ext at 6% to 1912 op_J&J| 96 99 ||W Ohio Ry—Iist 58 1921_.M&N| -.--.-- 82% 

Paterson Ry—Con 6sg’31J&D)| 113 116 ToledoTract cons g 5s Jly ’09 eS SER x ae he AE Bae > Se 

2d 6s Oct 1 1914 .. ..A&O| 99 101 Ext at 6% to 1912 0 yas 96 99 ||\West Liberty St—See Phila Co. 

Re TrStRy lst M5sg@’21.A&0| 102 | --.-- fol & West y lst g 5s ’26 J&J 62 6344||West Penn Railways Co— 

ersey Gas Elec & Topeka Ry—5s ’30 0p ’15 _J&J| 96 98 Ist g 5s Jan 1 1931____-- A&O| 98 98 % 
iene g 5s Mch 1 1953..M&S| 97 98 ||Toronto Ry 44s ’11-’21_.F&A| 95 96 Pitts McKees & Conneils RR— 
Puget Sound Electric Ry — Trent St Ry—con g 5s ’38._J&J 98 101 ist cons g 5s Jan 1 fly ee) 2b nae 101% 

lst consol g 5s 1932 0p...F&A| 90 95 ||Trent Penn & Hop 5s ’°43.J&D| 97 | ----- W Phila Pass—See Phila R T 

Conv g notes 5s 1911 ..2F F&A| 99%| 100 |\Tri-City Ry & Light— Whatcom Co Re Light 

Gonv g notes 5s 1912_..F&A| 99 99 %4|| Coll trs ie 5s 1923.__._ A&O| 96%) 98%4|| Ist M g 5a 1935_____.-- M&N| ..--- 96 

TacomaRy & Pow 1st5s’29.A&O 97%) 100 ||Troy City Ry—See Un Tr(Alb) ero te 5s g 1931___J&J 93 95 
Puget Sound Power Co— 28th & 29th Ste—See N Y CityRy Wheel Ry Ist g 68 1922._M&S; 100 103 

lst g gu 5s 1933 op_.-..-- J&D 9934; 101 (|/Twin City Rapid Transit Co— Wilkes Barre & Hazleton RR— 

Quebec Ry L H & Pow— Minn St R 2d 6s 1913_..M&N} 102%) ~---- Ist coll tr g 5s 1951_._M&N 15|f 60 63% 
my S$ 1939 opt___--- JED| 83% 84 Con os Jan 15°19. J&J 15} 102 104 Col tr term 58,’45,0p’'10.A&O| ...-- 88 
ak —See Det United od St Paul Cy—Ist g 6s ’°32_A&O/} 114 | —-.-- Wilkes & WyoVal—5Ss ’21_A&0/} 102%) 103% 
BapldTr y Ry—See Pub Ser Co lst cons 6s g 1934__..A&O| 114 |  -..-- be ag ay, oo bs yar gery Co 
Reading Traction 6s 1933 Jas 120 125 Cable con 5s g 1937__J&J 15| 106%| 108 ||Wilm & Ches Tr g 5s 1918_A&O 90 92 
Read & Womels—1st5se’25 J&J\n 102 dee Guar 3 i). - eae J&J| 10644} 108 ||WinchesterAv—SeeN Hav St Ry 
RI Hesab See Providence Sec Co Minn St & St or City— Winnipeg El—ltst ref fs '35.J&J} 102 104 
Rich Pass & P—See Va P & Pow TT. 3 f ape = oe Worcester & Conn Eastern—- 
a de ves Tram L & P— Cons guar g 5s 1928 __A&O| 104 106 Ist s fg 44s 1943______-_- way 806 “| scees 
a hs BF J&J) 95 97 _ ||Underground Elec Ry of London Wore ey 5 444s 21920..M&S/} 984) -~---.-- 
moon fy & ite 5s 1954 oD. -3&* 99 99 %4|| Prior lien 5s Nov 1 ’20_M&N| 95 99%4|| Debg 7 REE ae ie Say 106 107 
Roch fry omen g1930..A&0} 103 108 44s Jan 1 1933________- J&J| 89%) ----- North” End Bs | PPE a) Swes 
IDSS si wens J&D} 102 105 Income 6s Jan 1 1948_______ f 37% 38 Worc & Clinton Ist 8, 5s iigde3 el ewe 
Roch Syr ee E Ist 5s 1945_ Man 85 88 ||Union Depot—See United Rys| (St Lo/uis) Worc & Marlb Ist 5s’17..A&0} 98 | -..-- 
Backtord & Inter-Urban R Union Elev—See Northw Elev Worc&Southbist 444s ’22.M&S} 88 92 
5s 1922 op SED &0 towing 98 ||Union Ry—See N Y City Ry Wore & Web Ist g5s1919 J&D) 95 98 
ford & Free Union Ry, Gas & Elec Co (Iil)— Yonkers Ry—See N Y City Ry 
5s 1923 Bop aft ate 0. aN dein 97 Col tre 5s 1939 conv op J&J| 92%4| 95 |\Youngs-Sharon Ry & L—See/Mah&S/Ry & L 

Rock Istg5s’30guA&o| 95 9744)|UnionStRy (NewBedford,Mass Zanesv Ry L & P—See Col New|& Zanejsv 

Rutland fy | Light & Power— Con g 5s 1914 ___________J& 100%; 101% 
lst M g5s 1946._.._. M&S} 93 96 44 Union Trac Co of Indiana— STREET RAIL’Y STOCKS Par 
Sacramento Elec Gas & Ry— Ist g 5s July 1919______. J&I 93 94 

Cons 5s Nov 1 yf binieehiiade M&Nif 100 101 Indianap North’n 5s 1932_J&J| 84%| 86 ||Alban Southern RR com... 109 13% 16 
Baginaw-Ray City Ry United Power & Tran— OO” FE page 37 39% 

ist & ref g 5s 935__. eas! M&S| 90 95 DelCo& Phila tr ctfs 4s ’49_J&J| ----- 74% Alleghen hg Wed Phila bo 

Caginew Val Trac5s1920.F&A| 97 | ~----- United Rys tr ctfs 48 ’49__J&J| 874 7444||Amer cities ties Rys & Ltcom__100) 65 65% 

Gas—SeeGasSec’s,p.44 United RRs of San Fran— go, REE Ree 100} 93 94 
St rohan les St—See N Or Ry & L S fg 4s April11927. __.A&O| 67 67% Americon ‘vg SPE Oe ward 50\d 42 43 
St Joseph Ry Lt Heat & Pow— Ferries & Cliff 65 1914__.M&S f 10144; 102%)|Aurora Elgin & Ghicago--~-100 40 43 

[st g 5s Nov 1 1937_____ M&N 98 99 Market St con i 5s ’24_.__.M&Sif ----- 100 i...” 100} 85 88 
St panteCabie~See TER yeretl,) Market StCab Ist 6s g’13_J&J|f 102%) ----- Bangor (Me) Ry & Elec__..100} 105 120 
St L Cable& W—SeeU Rys(St L) Omnibus Cable Ist 63’18_A&O/|f 106 | ..--- Birm Ry Light & Power_...100} 94 
St L & Mer—See Un Rys (St L) Park & Cliff Ho Ist 6s °13_J&J|f 100 | ---..- te, ERR eae 100 95 100 
St L & Sub—See Un a Rye (St L) Park & Ocean Ist 6s 1914_J&J|f 102 | --.-- BleeckSt & FulFy—SeeN YCy By 
St L Tran—See Un Rys (St q). Powell St RR ist 68 1912_M&S/f 100 | ..... Boston Elevated RR-_------ 127% 128 
St Paul City, See rele ny RT Sutter St Ist g5s1918_M&N; 98}4| 100 West End St eet Ry coi --50 d 90 90% 

& So—See LakeShEl Unit Rys & Elec ( re Preferrea 8 per cent. ___-_- 50\d 104344} 105% 
San Fran ¢ Oak & San Jose Con— Ist consol g 4s 1949_____ M&S! 34)4| 84%||Boston & North St ty pret i00 125 | 8128 
Con 5s May 19 1938__M&Ni19/f -----| ---.- Incomes g 4s 1949 op ’29 J&Dif 63%) 64 ||Boston Suburban Elec Cos----- 15 16% 
SFO&S 5 Ry 1st 58’33 J&J\f 10544; 106%|| Inc funding g 5s 1936 _.J&D} 84% 85 RE LES 70 72 
2d M g 5s 1933 sf__. _J&Jif ----.- 9644 BC &Ell Mills 5s¢ 2’d °16_J&J| 102 1034||Roston & Worcester Elec Cos___| ----- 10 
San Fr street rys—See respec cos BaltCityPas Ist5sg’1l__M&N} 99%) ----. ES PRL 39% 40 
Sao Paulo Tram L & P, Ltd— Balt Sparrows Pt & Ches— B’way & 7th Av_SeeNYCyR 

Ist g 5s June 11929. _J&D| 98 101 Ist g gu 4%s 1953_____ F&A| 94 ---- ||Brooklyn Rapid Transit-_.-.1 75% 76% 
Savannah Elec Co 5s g’52__J&J| 70 75..|| Balt Co Ist M5s’29_M&N| 106%) ..... Brooklyn City RR----.---- 10) 167 172 
Schenectady Railway Co— No Balt Div Ist 5s ’42_J&D| 10944) 110%4/| Nassau Electric Co pref_..100} ----.| ----- 

Ist g aie. 1941 op 1911_M&S| 100 | ~-..-. Cent et Ry con M g5s 1932.M&N;| 105 107 ‘|\Calif St Cable RR (San Fran)100} 12244) -~.... 

Consol g 444s 53 guar M&N| 99 Lotsa imp 5s 1932._._M&S} 105 107 ||\Camden&Sub—See Pub Ser Cor 
eer. Ist 5s 1943_A&O GD +4 wased on, & Sub Ist 5s 1922.__J&Dj 106 107 |\Capital Trac (Wash DC)_...100 124%} 127 
Scioto Valley Traction— Lake ~*~ 3. Ist e Se 742 M&S} 10734 110 /|iCent Crosst—See N Y Ry 

Ist s f g 58 1923________ M&S 98 100 Md Elec under “*M” Cent Pk bl ha ea re | CyRy 
Scranton Ry—lIst 5sNov’32J&J| 99 101 |\Unit Rys eal y yee Unit P&T Char Con Ry Gas & ElecCo__50\@d 31 | --..-- 

Am | eg Es ctfs—See Am R United Railways of St Louis— . 4 Ry & Lt, com 100} 35 40 

Ist 68 g’32_._M&N;| 109 113 44) Gen g4s July 1 1934______ J&J 77% 78 a4 ashe 80% -..-.- 

Scran & Carb Tr Ist 6s ’23_J&J\n 105 107 %/| Baden & St L Ist 5s g’13_J&J 99 100% Chicago pg A sls aaa ae 1 160 180 

Scran & Pittston 6s ’23__A&O|n 105 107 %)| CassAv & F Gds Ist 58’12_J&J} 9944) 99 %)iChi cago & & rk Ry_...100 1% 2% 
Seattle Elec lst x 5s ’300p_ “F&A| 103%) 104 Lindell Ry ist g 5s 1911_F&A 9944) 100%4)| Preferred ______.._--.-- 100; © .f easce 

Con & refg sf 5s, 1929__F&A| 98 99 Comp H & M Ter 6s’13__J&J| 103 104 ||\Chicago Railwa 

Convertible........____.- 101 103 Taylor Av 63g 1913__-___ J&J| 102%) 103% Participetion ae Serl_...} 84 87 

5% g notes Feb 1 1911__F&A| 99%/| 100 St Louis Ry (B’way) 5s 1910 il is Sa 25%) 26 

Seattle Ry 5s 1921 op M&N| 101 103 ext at 44%% to 1920..M&N|} 97%) 98 Series 3 9 eS ak 10%; i121 
Seattle-Everett Traction— Southern Elec 5s1916...F&A| 100 102 Ee Rae eae eee 54 6 

ist M g 5s 1908 ¢ op1914_M&S| 97 98 Southern Af. 6s 1915_M&N} 104 104%4|\Chicago Union Traction— 
Second Ave—See N Y City Ry Union De g1918_J&D} 105 107 Com Cent Tr ctfs dep stpd _. _- 2% 3% 
Second Ave Tract—See P ile Co St L & Su st 5s 5 1921. F&A} 101 102 Pref Cent Pre ctfs is dep eth. thd - 55 6 8 
a L & T Ist 5s 1926__J&D 42 59 Gen g 5s Apr 1 1923 gu A&O 87 % 88 4 |\Chris&10th 
Sharon & New Castle Ry— StLCab&W Ist M $s Tame Ni 103344) 1044/\Cin Dayton z Tol Tr coma. 1b wsee- 24 

Ist g 5s guar 1931_______ SOR Wosct a Sodud St L & Meramec 6sg’16M&N| 1045} 106 (Cincinnati & Hamilton__--_- 100 eee 

Sioux City Service Co— St Louis Trans Co 58 1924.A&0|} 84 85 Preferred ______. __------ 100} 100 110 
Ist & ref sf g 5s’28 op..J&J| -----| ----- United Rys Investment Co— Cin New & Cov Lt & Trac__.100} 94 | ---.-- 
Sioux City Tr Ist 581919 J&J| 92 96 Ist lien coll trs fe 53’26_M&N| 80 804|| Preferred __.______-_---- 100} 84 87 

South Cov & Cin—See Cin Newp| & Cov United Traction ¢ aero Cincinnati Street Ry.....-_- 50| 127 129 

So Boulevard—See NY City Ry Deb g 44s 1919_______- M&N| 97 | ----- Citizens’ Pass—See Phila R T 

South Elec oo? —See United Rye (St L) Con g 4%s 2004 SS eT sa0 96 98 |iCitizens’ Trac—See Phila Co 

Southern Light & Traction— Tax exempt____.___. &D| 97 99 |\City Pass Ry—See Reading Tr. 

Coll tr 4 5s 1949 opt_____ M&S 92 95 Albany Ry oon i 5sg (e300 105 1054 |\City Ry (Darton, Onto)... ~- 9 172 180 
South Ohio Tr—See Gin Day &|Tol Gen g 58 1947_..--___- J&D| 105 | 10534] Preferred ...-.-...... 100] 149 | 156 
Southern Trac—See Phila Co WTUrnERR | Ist g68s’19_M&N| 106 108 ony ih akeécc cence 100} 95 9 
South Ferry—See N Y City Ry 2d g 6s 1919__________ ME&N| 106 108 |\Clev Painesv & Eastern....100}; 20 30 
South Jer G E & T—See Pub Ser| Corp Troy chty. Ry 5s g 1942__A&O| 105 105 4|iClev & So West Tract_--..-- 100 4% 4% 

South Sh & Bost—SeeO!dColony Unit "Trac(Pittsb)— See PhilaCo NE Ee 100} 21 24 
So Side El 44s 1924 op 710_ Jay 91%| 94 ||Unit Tr & El—See Prov Sec Co Columbus Ry—Common...100} 95 100 
a yy Missourl RR~— Utica & page] Valley Ry— HIE IG 2. Pecaigl 100; 101 104 
Gen & ref £ 5s 1931____M&S n 92 96 Ist g 4 |S ie ME... M&S 97 99 |\Col Ry & Lt Co ($20 paid)__100 51 52 
Southwest Missouri El] Ry— OticaBe tL Ist g5s1939_M&N| —-.-- 11034||\Commonw’h Pow Ry&I.com100| 48 50 
Ref & ext 5s1923______ M&Sin 93 98 2 © Ge Teen... -2s ea oS 108 Sg RES igh I eRe 100} 83%) 84 
ee & Apne Empire RR Virginia Ry & Power— Coney Island & Bk RR..--100| 60 75 
st & re t & 5s 1926 opt M&N| 98 99 Ist & ref 53 1934_... J&J| 89 91 |\Conn Ry & Lighting.......100| 74%) 76 

8 ringneld (Ill) Ry & Lt Co— Rich Tr ist sg Nov’25 J&J| 103%) ---.-- Preferred .100 79 81 

l tr g 5s 193 hg 92 93 ||Wash ie & Mt vee Cons Trac of N J—See Pub. S.C 
Springfield (Mo) ity R KR & Light Ist g 5s 1955 op_______- M&S} 91%} 97 |\Contin Pass—See Phila R T. 
en ref g 58 1 2. eee -256 ok 98 ||Wash arianton | Falls Ch Ry— Dallas Elec Corp common--.100 12 15 

Steinway Ry—See NY & Qu Co Ist con 5s 1958__..-._. gg RAS Qe Ist preferred padceeeaers 100; 90 93 

Sub Rap Tr—See Phila Co Washington Balt & Ann El— 2d preferred _......----- 100} 35 40 

SutterSt—See United RR Rs(SanF) - be g = ee Ss abedaniaas M&Nif 71 74 |\Da ton & Western common.100| 100 115 

Syracuse Lake Shore & Nor— Mf 5s {Tapes M&Nif 12%) 15% RE ROTEL LS 100} 100 115 
lst m g 5s ’47 opt ’717__M&N 94 96% Balt erm Istg5s1927_M&Sif 68 75 ||\Denver &Northwestern Ry.100;} 155 158 

Syrac Rap Tr Ist g 5s 1946 M&S| 100 102%'|Wash Ry & Elec g 4s 1951_J&D 82% 834||Detroit United Ry ..-_.---- 100 54% 55 

2d mig 6 5 SAS IJ&I 99 100 Anacost & Pot 5s 1949___A&O} 100%) ---. .||Duluth-Superior TracCo....100) 79%} 80 
Tacoma Ry & P—See Puget Sou|nd Elec Capital Trac—See under “C” TROONTON . . 4504 css conn 4 68 70 
Tampa Electric Co— City & Sub 5s g 1948____F&A} 10144) 104 ||Eastern Penn R vs com 5 10 

1s Ms 5s 1933 sfo oe? meet ie. Columbia St Ist 6s 1914_A&0/} 104 -- . |}/Easton Consol Ele ec ($25 pd), 50 ss 19 d 16 18 

Tar’n WP1&Ma—SeeN YCityRy Extension g 5s 1914____A&O| 101 | ----- East Read’g El—See R’d’g Trac 

Taun & Brock Ist g5s’17_F&A| __... 100 Metropolitan Ist 5s 1925_F&A|} 107 | ----- East St Louis & Sub-__.__- 34 38 

Taunton St Ry—5s 1914. _J&J| _____ 8100 ||Washington Water Power Co— Preferred. _.._.._--.---. 100 73 75 

Taylor Av ee Un Rys of St | Louis) Consol & coll trg 5s 1929_.J&Ji| 107 | -—----- Eighth Av—See N Y City Ry. 

Terre Haute Indianap & East— Ist refg, g, 5s 1939 op_.._J&J| 101%] 103 |/El Paso Elec Co common_._1 75 80 
ist & ref sf g 5s ’450p.A&O} 93 95 ||Watervliet Turnpike & RR—|See Un|Tr (Al)||_ Preferred_._._...---.--- 100| 94 96 
"ican ic GhabteTT lane pt 2 Fairm t FE Hed — Ses Phielt . 20% 

Terre Haute El—5s°20.J&J| 97 | 100 wes mh taal un i ais 






































¢ Assessment paid. d Pric: per share not per ct. f This price includes accrued int k Last sale. n Nom. s Sale price. 2 Ex div. y Ex-rights. 






































































44 STREET RAILWAYS—MISCELLANEOUS SECURITIES. (VoL. LXxxxI. 
NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f,"’ and income and defaulted bonds. 
Stocks. Par| Bid. Ask. Stocks Par| Bid. Ask. Stocks. Par| Bid. | Ask. 
Federal Light & Trac com.100| 26 30 ||New Yorks City Ry— Reedin Traction. eed eee 8 8 at ee 
Prefe mw delist on, cain 100) 79 82 42d St & Grand St Sony 200 300 y Passenge niet agin oi 50/d 150 155 
Fed St & Pleas Val—SeePhilaCo 42d St M & St Nich Ave...100}  _....} _.._- fast Reading pit tric ee ane _ o& . gay ph Oa 
Ft_Wayne & Wab Val Tr_.100 9 10 Metropolitan Street RR...100) _....|  _.... Rhode Island See Prov Sec 
OO Rn .100| 30 40 Ninth Ave guar 6%-.-.-.... -100| 155 180 |/Ridge Ave Pass—See PhilaRapT 
42d St & Grand St Ferry—See NY City |Ry Second Ave......---.-.. 100; 10 16 ||Rio de Janeiro Tram L & P.100) 102%) 102% 
42d St M & St Nich Ave—See N/Y City |Ry Sixth Ave.......-.----.. 100) 115 130 |jRoch Ry & Light & Bast pret. 100; 88 89 
Frankf & Southw—See Phil R T MG AVS. 2402-20 cecccciis 100; 10% 11 }4|| Rochester Su 4 ast pref.100) 80 85 
Galveston-Houston Elec Co.100) 52 55 Twenty-third St guar... .. 100; 190 215 ||Rutland Ry Lt & Pow--.-.-.- a  : deudel "eee 
a SO cuces 9344iN Y State Rys com....-...- 100} 87 87 4\|St Jos Ry Lt i St t “Pow ...100 45 50 
yet St Park & Ocean RR. 100 EDO wat ox First preferred. -.......-- 00}; 93%| 95 RF ae 1 80 84 
gia Ry & Electric Co_..100; 117 118 ||Ninth Avenue—See N YCity Ry Sao Paulo Tram L & P Ltd_.100} 151 151% 
Coorete EE dn od. sie pace 00! 87 88 |iNorfolk & Portsm’th Trac_..100; 30 31 .-— Electric Co..---- 100 5 8 
Germant’n Pass—See Phila R T PYORTTIOG. «co c2ascucsecen 00 hi ie atte Se Re ere oe 4c éheee 
Grand Pr aro Ry preferred .100 82 85 ||Norfolk Railway & bay tan re |" | ea 22% score. Byers |  Trect com.....100). .....« 28% 
Green &CoatesSts—SeePhilaRT. Northampton ( t Ry.100) 115 120 ~ 7 mage abet amatto CO ee ee 
Halifax Elec Tramway Co_.1 129 131 ||/Northern Ohio Tr & Fight 100 73744) 393%|| Preferred.___........-.- 109} 92 923 
Havana Electric Ry_...--.- oe: | wemes North Tex Elec Co com... “oi ee oe 83 Seattle. Electric Co__......- 100} 107 107 
| ae ee 9434)|_ Preferred......---.--.-- 94 96 _ ES eee en ikea a 102% 
Hestonville M & F—See PhilRT INorth J Jersey St Ponies PS c Second Ave (NY)—See N Y City! Ry 
Holyoke Street Ry_-_..-.--- 100| 175 185 ||North Western El (Chicago). 1° 18 20 |\2d & 3d Sts Ry—See Phila Rap 
Houghton County. Tract coml00} -_.-- 85 Preferred (voting trust)..100} 55 60 |/Sixth ya NY Rn Be 
SNOUIOID sis sciietely ec teh aca it a. es ee Ohio Traction—Common...100| 43%) --._-.- So Jer Gas Elec & blil/c Servicie Corp 
Illinois Traction preferred_.100| 89 90 PRORIETOG . «once nescneeas 1 90 95 |\South Side Elev (Chica >--i 65 67 
Indianap & Southeast Tr pf_100 77 85 ||Omaha & Council Bluffs_-_.100 70 75 |\Southwest Missouri RR___.100\n 45 50 
Indianapolis St Ry Co-_----- 100} 10534; 106%] Preferred_-..-..-.-----.--- ES A Mi ee Spokane & Inl mpbens stk100\n 35 45 
Indianapolis Trac & Term-- 100) oD 1. eeeeu Ottumwa(Ia)Ry&Lt pref...100) 92 94 i 3 re 100|n 55 65 
Indiana Union Traction._...100| 12 14 ||Pacific Coast Power com-....100 £. Bees Susquehanna Ry L & Pow— 
Interborough-Metropolitan Co— EROUREIOE. o acemdn das nici 100; 99 101 Pref (with 25%; com stk 100 ae ee | 100 
er sere vot tr ctfs__.--- 100 19% 19 %||Paducah Tr & Lt com-_.-..-- 100 8 10 ||Syracuse Rapid ‘Prcnate Sua 65 72 
ae a aL 52% 53 Prefe ss sn he sacs 0 ini sgl deeed ce 40 ciel ferr eee ae 90 99 
international Trac (Buffalo). pie ee 25 Pensacola Electric Co, com -- is 20 25 |{Tampa Elec Co______..___- 123 127 
A AES SS 49 51 asesgdnegnnens -----| 924//Terre en ee & Skene. .2ee SPE eee 
PE sn ER ee k 29% Philadetpnia Co (Pittsburgh) ‘So 89 92 a. eee 101 104 
Interurban Ry & Term a5" oe Heb~ah euatsull Dee Onccccdndeadn baie Oid 44%) 444Third Ave—See N Y Cit ity” 
Jacksonville Elec Co com__.100; 102 105 Pi me oe Traction....... | SSS Berea 13th & 15th Sts—See P Phila Transit 
SU ds sk db en capella a 100; 99 102 Citizens Traction.-.-.-..-.- 50\d 59 60 |/Toledo Bowling Green & So. 100 i; 10 25 
Jer Ge Hob & Pat—See PSC. Federal St & Pleasant Val..25\d 25 | —-.-- Toledo Rys & Light Co_____ 7) 8 
Kansas Ry & Lt, com is ee 21%]|| Pittsb & Birmingh’m Tr... 50/d -....| -..-- Toronto aaa 123 123% 
Trcesed nin Adibxiednesdi diate 70 75 United Traction pref. - -- --  thench:. abewle Tri-City Ry & Light cori __100) 29 30 
me Marion & West Tr-_ 100 51 57 ‘||Phila Rapid Transit ._--.--- 50\d 18% oo | Be ee ae 00' 94 94% 
Lake Shore Elec common. _--_100 5 7 Citizens Passenger guar... 50/d _._-- k 30844 23d Street-—See NYCity Ry | 
OR. a fo wamqe 80%|| Continen Pass ~~ (¢29 pd) - . $8 122 &|iTwin City Rapid Transit. ...100) 108 110% 
eee eee 20 Fairmount Pk ad’gt’n_50/d ___-_- 63%4|| Preferred __..........__- OD eS cious... 
Lancaster Co(Pa)Ry& L ret 80 _ ae 46%|| Frankf’d & Southwark Pass 50/ds370 | -._-- Union Pass (Phila)—See Phila R —, Triansit 
Leb Val Tr com vot tr ctfs_- 50 d 4% 5 Germantown Passenger... 50/d ___-_- s 119 |/Union Ry, Gas & Elec com_100 42 
Preferred vot trctfs _.. 50/d 15% 16 Green & Coates Sts ($15 pd) 50/d _._-- k 126%||_ Preferred ___.._-_..._.- 00) 34 86 
——- n &Interurban Ry. 50\d 5 7 Hestonville M & Fcom.... 50/d ._--- k 45 |/Union StRy — Bed,Mass).100 185 [| -.--- 
it saline Uline iki 50\d 35 40 Prefe ENS ea! SE 65 ||/Union Traction of Indiana. -100 25% 26% 
Little Rock Ry & Elec___-_-. 100} 106 116 Phila Cy Pass Ry ($2334 pd)50/d .__-- ‘S'S 84% 87 
Dis ahha arab ulin 100} 96 -----|| Phila&Gray’s Fy (£25 pd)__50\d _-_-- 81 Union Trac ( ree Pane Rapid | Transit 
Louisville Traction Co___._- 100} 83% 90 Philadelphia Traction - - __ -_ 50\d 83 8334 United a Hh 3 a St Louls— 
MEE: OM = 106 108 Ridge Ave i or paid)..50\d _.__-_|k 275 Common voting trust ctfs_100 9 10 
Manhat Elev Ry (N Y)-_.-_.100} 139 141 2d & 3d Sts Ry guar_-__--_- BONG ...-- 8 245 a, RE eT Senet 100 404% 40% 
Mass an Companies_..100}; 19 19%] 13th & 15th yep —_ Ry...50/d _...-.- s 255 |/United Rys & Elec (Balt) com 50d ___-- 15 
VE Se ee 100} 8&6 -...|} Union Pass ($30 5-6 d)..50\d _____|s 192 ||United Rys Investment Co_100 26 29% 
Memphis Street Ry com___.100} 50 110 Union Traction ($17 % paid)50\d 43% 44 | Re pe 100; 55% 58 
Seite Sic ci ini 75 ----.|| West Phila Pass guar-__-_-__- .-.--| 210 |/United Trac—See Phila Co 
Met St RR—See N Y ay Re Pitted. & Birm—See Phiia Co. United Trac & Elec—See Prov Sec Co 
Metro West Side ih (C e)--100 Portland (Ore) RL & P, come 114%| 117%4)||Virginia Ry & Pow com-.-.._.100 24 25 
RR EE FEE POGUE. 6 in deemuwchan 100} 104 105 MEGGE . caneskbacdas on: Gn ie Saee 
Mexico Tramway-__._____- a... Rico Rys Ltd-___.-.-- 49% 50 ||WashingtonAlex&MtVernonl00;  .....}/ ----- 
Milw Elec Ry & ht pret. 2100 dio&Fer RR(San Fr)..100 25 3214||Wash Arl& Falls Chur De aatcecd Sata 
Mohawk Valley Co_......____- Providence Securiti Wash Baltimore & Annapolis 100 ‘6 
Montreal Street =. aii icon 100 United Trac & Electric_..100} 100%} 101 ||/Wash Ry & E)] Cocommon..- He z 32% 33 
Nassau Elec— klyn Rap Tr Public Service Corp of N J_.100} 110 113 ees 0O\z 86% 87% 
Nashville Ry & Light_____. 100 Camden & Sub ( pait)-- 28 d 16 17 ||Washington Water Pow Co. 100 130 135 
Racin minoina cata 100 Consolidated Trac of N J_- 72%| 73)|/West End St Ry—See Boston El ev Ry 
New Bedford & Ay ay Sey Jer City Hob & Paterson..100} 60 | —--..-- Western Ohio RR ctfs-_-_--- _ ee 8s 24% 
ew Inv & Sec pref gu 100 North Jersey Street Ry...100} 60 | -—---_-- West Penn Rys preferred_..100) ---.-- 78 
New Orl @ & Light Co.=..100 = id Transit St Ry Co...100) 235 245 ||West Penn Tractioncom....100) —---- 34 
| ba ersey Gas Elec & Trac _100| 127 130 I 5 ihe sche hese ji aaa 
few a_, yee Puget Soun Sound Electric Ry...100} 20 25 ||W Phila Pass—See Phila Rap Tr 
eecker St & t’n Ferry 100}; 16 ee ie OS eae 100} 82 85 ||Whatcom County Ry & Lt--100 Fat 30 
Bway & 7th Ave = aoe----te 120 140 |iQuebec ‘i Lt Heat & Pow.100} 56 57 PR cackchdeatiesnnnn Dl anes 92% 
Tal Crossto 39 Se eee 90 a mpany General__10\ds 10 10 %|| Wheeling Traction __.....-- 100 2 ess Se 
Cent Pk North & & East’ Riv.100| 15 21 ||Rap Tran St Ry—See Public Ser|vice Cojrp Winnipeg Electric Ry ------ eee 193 
pee & Tenth i 75 85 
Bighth Ave___..-_..._-. 200 300 
d Price per share, not per cent k Last sale. nm Nominal. #Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “‘?/’’ indicate that accrued interest is included in the price. 


Prices not marked are ‘‘and interest’’ 









































that is, aye has to pay accrued interest in addition to the sige This, however, does not apply to income bonde 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now “and interest” except where marked ‘“‘f "’ and income and defaulted bonds. 
Bonds Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid, | Ask. 
Fairmont Coal 5s 1931 __ __- J&J| 97 ‘97 14||Pitts-Buffs f58’290paf’12F&A; -_-_--- 100 
COAL, IRON & STEEL BONDS. Grand River Coal & Coke—See|Col Fu |& + aha Pittsb Coal Ist 5s 1954 opt_J&J| 10544) 107% 
[ll Steel Co deb 5s 1913.._A&O} 100%) 109%||PWh& LECoal Ilstm4s’31J&Jif 23 28 
Ala Steel & Slepite- fee TenniCI & |RR Jeff & Clear C&I Ist 59°26 J&D| 95 | ----- Pleasant Val Coal 5s 1928__J&J| 85 100 
Beech Creek 2d gold 6s 1926________- nt sain «hbed Pocahontas Consol’d Collieries— 
lst sf gu g 5s 1944 op’07J&D;| [68 75 |\Jones & Laughlin Steel Co— lst g 5s 1957 op_._----- pS | eae 85 
Bethlehem Steel Corporation— lstg 581939 sf -._.__-. M&N| 10134) ----- Republic Iron & Steel— 
Beth St ist ex g 5s ’26gu J&J 85% 86 %|| Kanawha & Hocking C & C Co— is & coll tr g 5s ’34 opt_A&O} 10134; 102% 
Beth St pur m 6s Aug ’98 yes Tee 3) aca Ist g gusf 5s ’51 op ’06__J&J 99 100 5s 1940 o @ 19: 1920... A&O 99 100 
6% notes 1914..__.__- M&N 964% 97 /|\La Belle Ir Works 6s ’23..J&D| 10234) --_--- Rost Pitts C & by 46 _M&N aaa 
Bon Air Coal 2d ser 6s ’28__J&J 90 100 _ ||LackSt’l 1st g 5s’230p to’06A&O 96 96% —— Lee & A ve ee 20. F&A; 103 106 
Buffalo Iron 5s 1925____- A&O 80 90 1st 5s 1950 opt aft 1915_M&S me 3 waaws orgs tet ar ay ae A& 93 96 
Buffalo & 8 Iron Conv deb5s’15 red aft’13.M&S 914%); 91% soma al be 1932 opt_F&A; 108 110 
lst g 56s 1932 op Dec ’07 J&D ere Lehigh Coal & Nav—4448’14Q-J| 101 | -.-.-- Southern Iron & Steel— 
Deb g 5s Jan’26 op 1910M&8S; 90 |  .--.-.. Railroad, gold, 4s, 1914. .Q-F 9944; 100%4||_ Ist & ref Es 4-5s 1929 o 1029 op AZO 40 42 
Glairton Steel g 5s tt to’13 J&J\b 5%] 4.90%|| 6s extend to 4s g1914_..J&D} 99 | ----- Span-Amer [ron telel 
Gol Fuel & Iron—5ssf’43_F&A| 95 9844|| Consol mort 7s 1911__._.J&D} 101 | ----- Sun Crk Co col tr sfg 5s’44_J&J 64 68 
Cenv deb 5s 1911______- F&A} 9834) 100 Gen M g 4%s May 1924__Q-F) 1044) --.--|/Sunday Creek Coalg6s’12.J&D/ 98 | ----- 
Col Fuel Uo 6s gen 5 719_M&N| 10734) _-.--- Funding 4s g July 11948_J&J| 97 | ----- Susquehanna Coal 6s 1911__J&J} 100 | ----- 
Gr’d Riv C&C g6sJ'ly’19 A&O 0 100 Coll tr g 44s 1930 opt..M&N| 102 102%4||Temple Ir 1st & col trg4s’25_J&J} 10334} 105 
Colorado Industrial— Leh & W-Barre Coal—See Cent |RR of |N J,p35|Tenn CI & RR. Gengbs’51J&J| 102 103 
lst ggu 5sser A &B ’340pF&A 78 78 %||Maryland Steel pat 5s Le rea 10144} 102 Tenn Div ist 6s Jan ’17_A&O|} 104%) 106 
Col&Hock C&lI ast gSe17 3&J3if 45 | ..... Mexican Coal & Co Birm Div 1st con 6s ’17_.J&J| 10444 106 
uses Ito Ce (St L) By sii 1 ues! 97 cis ae Mane = gong Opts rem 122% o Ga any nar Maes D 1068 eae 
80 81 (St L) 6s 1911 M&S) 87 | --..- onon Vv —6s 1949 A&O| 112%] ----- ahaba an 100 | weene 
Oonsstideted ry jens ee en . ay ‘Sus SW Cosi-Ge 12. -Mas 100 oT Gupon eet Co lst 5s’52gu J&D| 10334) 104% 
8 3 eT: anon 5 ilkes- al 6s’33 M&N| ----- ee ‘(o> 
@onsolidetion Coal tes " O’Gara Coal Co— 7 Col tr s f 5sApr’51 op ’11Var.| 114 114% 
Ref g 444s 1934 Opt ..M&N| 92 93 Istsf5s19550paft ’08.M&S| 77 85 Col trsf 5sApr’51 not o tVar| 114 114 
Ky ist sf 8 tg Se 1966 1958 op..J&D|} 10334 104 ||Pennsylvania Coal & Coke— Col s f 2d 5sAp’63 op’13.M&N| 10334) 103% 
tinental lst sf g 5s Jul : 19320p_J&J| 82 85 |\Utah Fuel—See Den. & RG RRip. 36 
lst sfg5s19520p’06 F&A} 93 96 Cons ist & co 5s be td 10 15 ||Vandalia Coal ist 6s ’30 op J&J| 98 101 
Dom’ion 5s 40 op 710 MeN 96 98 /||Penn Steel Ist 5s 19 Tn sesea 102%4||Victor Fuel—istsfg5s'53.J&J| 84 86 
Dominion Ir & 8 5s 1929___J& 95 +4) 96 Pa&Md Steel Cong 6s’25.M&S|} 107 |s 108 ||VaI Coal & Coke 5s 1949-M&S 9444) 97 
pa as Se Span.-Amer Iron 6s 1927.J&J) 101 101% 
b Basis. f This price includes accrued interest. k Last sale m Nominal. s Sale price 
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DEC., 1910.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest” except where marked ‘‘f,"" and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid, Ask. 

WwW. 1 & Coke— Hudson River Elec Power Co— North Hudson Lt H & P Co (Ho- 
py pt yee Méesif 76 | 80 || ist g gu6s Jan21944.F&alf 16 | 22 ken, N J)--6e 1038.--A&O) 110 | -.... 

West Ken Coal ist 53 Pigas: _J&J| 80 82 ||Hudson River Gas & Electric Co North yr ectric Co— 

ELECT IC LIGHT, GAS AND ist Ref g 5s 1929______ M&N| 95 100 Ist nel Ge Lan igs S08 100 100% 

WER BO Hudson Riv Pow Transmission Ist pate, ony AGO] ..... 98 

Altoona Gas § Aug 1 ’32..F&Alf 95 99 Rigg 58 guar Jne 16 '35 A&O/f 50 60 Nothwent'e Gas 1 L&Coke (Chic 

American Gas Co-— Gudson Riv Water Power Co— g 5s Dec 1 1928____-__-_- 98 99% 
Conv col tr g 6s 1914 0p._A&0O| 1 101 ist gs f 5s 10161020 .-- Se f 73 77 Norwich(Ct Gusti 5s’27 - ‘kd 102 104 

Am Gas & Elec coll 5s 2007 .F&A| 83%) 83%) .ndiana L 1958 op....F&Alf 64 66 ||Norwich (NY)G&E SAE sececl Sécce 

Atl’ta Gas Light 5s —- En AOS: i} ence odiana & Salees ec Co— peer ey, GL&H 2d5s 1916_M&S/f 101 |  .._. 

Atlantic City (N J) ist M 5s 1957 opt ______ F&A! 97 99 en Gas 5s lot a Wiaie © M&N| 92 93 
1st g 5s Jan 1 1960 of op > 20 J&J| 91 92 (ndiana Nat Gas & O—See Peopiles G L |& Coke 8 oe Gas & Electric— 

Balt Elec Ist g 5s 1947 gu .J&D) 88 89 nd’sGas—Ist con g 5s’52_A& 80 85 fp bn 5s ’29 op so 14 A&0| 96 98 

Bay City Gas Ist g5s1920.J&D} 95 98 || Jackson Gas 5s g 1937_____ A&Of 88 92% Oimshe ec Light & Power— 

Bay Counties Power 5s’30.M&Sjf 101}4| ----- Jacksonville (Fla) Gas Co— lst g 5s 1933 op 108 3 OP oenee 97 

Binghamton Gas 5s 1938..A&0| 95 100 Ist s f g 5s June ’37 op. ry 3 92%| 97%||\Omaha Gas lst cong56s’17F&A| 96%) 97% 

Binghamton Lt Heat & Power— Kans City(Mo)Gas 5s "22 - ‘ _ ee Bere” Ontario Power Company— 

[st 5s July 1 1942 opt ’12A&0/} -----| ----- Kan Nat Gas Co Ist 6s ’16 MEN 99 100 lst g 5s 1943 op to ’13_._.F&A 93 96 
Blackstone Valley Gas & Elec— 2d m 68 1918.__..._._.. J&J| 87%) 89  ||Pacific Coast Power— 

Col : 5s 1939 op-_-_--.-. I&I 99 1 Kenosha Gas & Electric Co— Ist mg 581940 0p 1915_M&S/} 96 98 

L ist con 38 124.M&Sin 109 110%|| 1st g 5s 1930 op ISO. -J&D 100 101 ||Pacific Gas & El coll tr 5s’36J&J| 97 98 

Bridgeport Gas L 43 1952..J&J| 92 95 || Kings Co Elect Light & Power— Deb 6s Dec 15 1937 --J&D15 98 99 

Bronx Gas & Electric— ist gold 5s 1937________ A&O} 100%} 101%||Pacific Gas Imp 4s Sept ’30Q-Mif 82 |  _.__. 
Ist&ref 5s 60 op aft ’20..J&J| 94 97 Purchase money 6s g 97 A&O| 113 115 ||Pacific L & Pow Ist ry tae @en scece 99 

Brookline Gas—5s Augl’13 F&A} 100 | ----- Conv deb 6s 1922.____. M&S} 111 116 Guaranteed _-...........-- 100 102 

Bki’nUnGasist conSsg’45M&N| 106 106%4||_ Bklyn Edis tl cons 48’39 J&J| 86%) 90 /||Paterson & Passaic Gas & Elec 

Buffalo Oly Gas g 53 1947_A&O| ----- 66 || Kaoxville (Tenn) Gas Co— Consol g 5s 1949______- M&S 1g 102% 

Buff Gen Elec R 5s ’39_ F&A; 100 101 ist g 5s 1933 op 1913_.._.A&0O} ----- 95 Pawtucket Gas 4s i Chlaaenen 88 92% 

Buff & fg | + ag L & Pow— Laclede Gas g 5s Ma 4 1919  * z 102%| 102%4||Peoples G L & Coke o— 

Ist g 5s 1942._.._...--- F&A) 98 100 Ref & ext g 5s 1934____- 100%} 101 ist con g 6s 1943______- &O} 116% 117% 
Busttentvty G G L 5s Day IJ&I 88%} 9134)|\La Crosse Gas & Electric ea Refunding gold 5s 1947._._.M&S/ 100 102 
Butte Electric & Pow ist & refg 5s’21o0p’ll1_J&D) ----- 100 Chic GL & C Ist g 5s ’37_J&J| 102 104% 

lst g sink fd 5s 1911-51. J&D) 95 97 }4||Lansing Fuel & Gas 5s’21_A&0} 92% 96 Consum Gas Ist A 5s ’36_J&D} 10034; 102 
Cal Gas & Elect Corp— Leavenworth Lt ee & Pow— IndNat G&O M&N| .----- 92 

Sink fund g 5s 1933 opt_M&Sif 99 | ----. Ist g 5s 1923 opt__.._.- M&S; 94 96 Mutual Fuel to 47M&N| 100 100 4% 

Uni. &Ref.g.5s’37 op > f.M&N 92 92%'|Lockport (NY “ & Elec Lt— Peoria Gas & Elect: c Co— 

Cal Cent Gas & El 5s’31_F&A/f 101 | ----- ist M g 5s Feb 1 yng: 95 99 Ist g 5s 1923 op 1908____J&J 98 100 
Canadian Light & pone Los Angeles Gas & El Corp— Phila See under St & Elec R\y Securiities 

Ist s tg 5s 1949 o 36. -J&J; 80 83 Ist & ref g 5s 1939 op t..M&Sif 97%4| ----- Phila Elec Tr ctfs 4s Oct *49J&J| 76 76% 
Canton O Electric Los Ang & E 5s 1347 Ja&J if 98 100 5s g tr cert Apr 11948 _.A&O} 101 101% 

Ist & ref g 5s 37 op *12_M&N 95%) 98 || Los Ang Ltg 5sAprll’24A&O/f 98 100 ||Philadelphia Suburban Gas & El 
Central gto Power— Louisville Ltg 5s ’53, gu_._.A&O| 90 100 Ist m & ref g 5s’60 0p’15F&A} ____- 92% 

lst g 5s 1939 op 1919___M&N 96%) 9834|LowellEILtCor ist 5s 7 38- Sas) 108° 4.5. Portland (Me) Electric Co— 

Ginn son Elec—5s 1917 J&D| 10144] 103 WadisonGas&Elec g 6s’26_A&0| 103 108 Ist s f g 5s 1926 opt____- F&A| 97% 991% 

Cincinnati Gas Transportation— Madison River Power— Portland (Ore) Gas & Coke— 

Ist 5s 1933 guar op 713__J&J 96 99 ist M 5s 1935 dag Fg tn 95 97%4|| Ist & ref g5s’40 op ’20 ___J&J 98 100 
Citizens L,H&P (Johnstown, Pa) Mankato Gas & ‘lee L’t Co— Portland Gas Ist 5s1951.F&A| 103 | _...- 

lst g 5s 1934 op 1914_..M&N 99 101 lst g 5s May 1 19200pt_M&N/ ----- 102%||Potomac Electric Power 

oy per San Francisco— Cons & refg 5s = opt..M&N} _---- 100 1st g 5s 1929 opt_._.__.. 106 108 

Jo ¢ 5s Be Pe GATS J&Jf 8934| 90)}4)|Mass Gas 4s 1929______- &J 99 9914; Cons mk 5s 1936 guar_..J&J' 9934) 100 

Gleveland "Rive Iliuminating— Memphis L & P ref g 5s’30.J&J| 102 | ----- Quincy (Ill) Gas Flee & Heat— 

Ist M(new) 5s ’39 op ’24_A&0; 100 103 || Mexican Elec Light Co, Ltd— Oui cons Fa! 1935 op’10_M&S} 90 94 
om) Spgs Lt Ht & Power— lst ms f g 5s 1935___-_. J&J; 83 87 oy A & E 5s 19 M&S} 98 99 

ref g 5s 19200 aie F&A} 92%) 94%4)|Mexican Light & Power— mene ev) PL & W 6s '44_J&J| 100 102 

Colorado Springs am ot ee: F&A! 85 90 ||Roch Gas & Elec—5s’12_.M&N} 99%] _____ 

lst g 5s Apr 20 1920 A&020 a wee 100 ||Mich W G&El 5s ’37 op’10 J&J 93 96% 2d m 4s’200p’10__M&8 15_ 95 98 

Colo Springs L’t & Power— Mil Gas Light—Istg4s’27M&N| 89% 9234 — & Boiling Spgs Gas. 

Ist g 5s Apr11919...A&O) 97 99 ||Minneapolis Gas Light— WAS ca doonceun as M&S} 100 | -.-.- 

Golumbia Gas & Electric— ist gen 5s Feb 30" op’14M&S| 98% 99 ded City Gas—5s 1916M&N/  _--_-- 1 
ist g 5s 1927 s f_....-- (SS ere 61 |Minn General Electric Co— St oseph Gas—lIst 5s 1937_J&J| 90 9344 

Colu nbus Elec 6s 1922.__...M&N;} 100 104 |} a 5s Dec 119340p_._.J&D} 99 100 |\St P Gas L—Con ex 6s ’18__J&J| 106 {| —--__- 

Colu nbus Gas Co Ist 5s 2’32 J&J 91%; 100 ||M ) Edison Elec 5s g1927_.F&A| 98 99 tL) eee ee gen 206 4 Sa 

Columbus (O) - ht Heat & P— \ Mo El Lt 6s May 1921_.Q-M)| ----- 110 Gen g 5s 1944_________. &S| 97 981% 
Gen M g 6s, 1924, guar_F&A| --..-. 99 44|| Missouri River Power Co— San Diego Cons’d Gas & El— 

Golumbus (Ga.) Power— || 1st g 6s 1920 opt 1905..M&N/ 100 | ----- ' 1st a 5s 1939 op 1914._.__.A&O} 96 98 
Ist msf g 58 1936___-_- A&O| 90 93%||Mobile Electric Co— San Francisco Gas & Elect— 

Commonwealth-Edison Co— | Ist 5s 1946 op 1910_- _-_M&N 89 91 Gen m 4s 1933___-_-_-_- M&N 91 94 
lst g 5s June 1 1943_._..M&S} 101%) 10114||Monongahela Light & Pow Co— San Joaquin Light & Power— 

Com’wealthElec 5s J’e ’°43_M&S} 100%) 101 lst g 5s June 1 1949__._.J&D 96 99 Ist M 5s 1945 op aft °10_J&Dif 97%) ---_- 

Caer Power epg) Montreal Lt, Ht & Power Co— Scranton Electric Co— 

lst g 5s Dec 1 1924____- &D| 97 99 ist&col tr g444s’320p’12_J&J 99 100 Ist & ref g 581937 op ’12_J&J| 100 102 

Cons Gas of Balt 5s, 1939- a 108 i ei Gold 5s 1933 op 191 .A&O| 102 103 ||Seattle Lighting Co— 

Gen g 444s Apr 1954__..A&O|} 93 9314) Muncie El L Ist 5s’32 op *12J&J| ____- 97%4|| 1st g5s19440p1910___-_M&S} 100 | ____- 

Gold ctfs 444s ’12 opt ’07 Aa Bier F Mose Municipal Gas & Elec. Roch- - Ref g 5s 1949 0p 1914...A&0O} 95% 97% 

Gold ctfs 444s 1913 op’08_J&J} .----)  ----- lst M g 4448 1942 0p 12 A&O| 95 97 |\Seattle-Tacoma Power— 

Gonsol Gas Elec L & P (Balt)— Muskogee(Okla) Gas&Elec— lst 5s g 19250p 1910 _J&D) 99 101 
Gen g 44s Feb 14 1935__J&J 83 83%)|_ ist&ref 5s 1926,op’09__.J&D} 91 94 |\Shelby Co (Ind) Water, G & E— 

5% gold notes 1913__._J&J 9814 98 4%4|| Nassau Lt & Pow ist 5s’27 A&O 99%! 103%)|) istsfg5s’300p aft ’12.M&S 90 94 
Consol Gas N J—5s £ 1936_J&J 93 96 _ |\National Light, Heat & Pow— Sierra & San Francisco Power— 

Gonsolidated Gas (NY ). ee Y G Eli H & P| Cent Ind Ltg 5s 1927_..M&N| ___-- 93 Ist g 5s 1949 opt_____- F&A 92 95 

Gonsol Gas (Pitts) —5s’48_.F&A| 95 96 | CityG&E( Paris, Tll)5s’24 A&O| 92 96 ||Somerset Un & Middlesex Ltg— 

Gonsol Ltg Co 34, lst 5s 265 &J 94 98 | Marsh’ll(Mo.)LH&P5s’35J&D| 92 96 M g 4s Dec 1 1943______ J&D| 70 75 

@onsum LH & P Co (Eliz, N J = Twin StatesG &E4 4s’26.A&0|} 87 92 |\So.Bend & Mishawaka Gas— 
eR a ha a J& 105 __..-| Nevada-Cal Pow ist 6s’27-A&O|} 95 100 Cons.g.5s,1926,opt.,08 J&J| _-_.. 99 

Dallas Gas—Ist g 5s’25 OpMEN eeen 9 'Newark Gas 6s Apr 1 1944.Q-J| 128 130 ||\Southern California Edison— 

Dayton Lighting Co— Newark Consolidated Gas Co— Gen g 5s Nov 1939 opt_J&J| 94 97 
lst & ref 5s 1937 op ’12_M&S 80 83 Cons g 5s Dec 1 1948__ J&D} 103 104 ||Sou Pow—Ist 5s 3, °o mngergy 97 100 
Dayton Electric Light Co— New Castle (Ind) L, H & P— Suburban Gas Co of 

lst 6 oe 1921 opt.1906 M&S 98 100 Ist g 5s 19290 after ’11_J&J 96 98 Ist sf Beare Ba0n'OT A&O 97 98 

Dayton(O) Gas 5s’300p’15M&S} 98 | -_---- N London 2 .. lec g 58s’°27A&O} 104 | _--_-- Superior Water Let & Pow Co— 

Sevaseks ist g 5s’49 M&N| 91 9214|| 2d m 5s 1929-....---.. A&O;} 100 | -_---- lst 4s May 1931 ______. Mé& 77%| 82% 

Oe, a rl g 5s’23_J&J} 100% 100%4||_ Consol & ~ 5s 1933.._.J&J| 97 |  _---- Syracuse Gas g - Jan °46__J&J} 101 103 

1913 to 1917 0ptJ&J| 96 98 ||\New Milford PowerCo (Conn)— Syracuse t & Power— 

Detr < Gas con Ist g5s’18 F&A) 100 | _-_-_-- ists sf ot gee te 1983 sees co ee: 368 105 Col tr use Light 1954 SPR J&J 76 77 
Detroit Edison 1st g 5s ’33_J&J} 100%) 101 NY H & P Co— syracuse ght’g 5s 4 195 -$e0 98 101% 
Conv deb 6s 1920_._._. A&O;| 106%) 108 fey g 5s Dee 11948___J&D} 101%) 101% ma Gas re &D 86 88 

Conv deb 6s » US nin Cad M&S; 103 105 Pur mon col tr 4s 1949F&A| ____- 8434 Tac G & E 5s ch OT WO et seus 
Duluth n El EdEIIll,NY,con g 5s’95J&J| 11034) 111%4||Toledo Gas Elec & Heat— 

lst gsf 5s Mar 19310 99 100 Mt Morris Elec 5s .. "40M&S; 101 105 Con ed 6s 1935_.._.-_.. A&O 50% 55 
Economy Lt } 4 — Cite tt) By Central Un Gas 5s g’27_.J&J| 101 102 baw y ® ison g 5s Sept 1930 

Ist m sf g 5s © ee, 94 96%|| Equitable Gas Ist 5s’32_M&S/} 105 | —_--.--|| red 1916_..-....-...... J&Ji 95%) 97% 
Edison Elec Co of en 2 eles—| New Amster Gas 5s 1948_J&J} 10034) 101% eicnnen e & El Co g 5s ’49_ ea 101 104 

Ist&ref g 5s 19220 ay d _ BP ee NY &ER Gas—Ist g 5s’44J&J| 103 105 ||Troy Gas 2d 6s 1923__-__-_- 110 112 

n Elec Lt ctfs g 5s ae A&O| _---- 107 34 Con 5s 1945 .....--.- I&J 98 100 Consol 5s 1939-_.-_-..--- 110 112% 

@dison Lt & Pow (S F) 6s’21Q-Fif 107 | _---- N Y & Westchester Lighting. bs Py 4 Lt & Pow Co of a} 

Electrical Securities Corp— Gen g 4s 2004__-.___- J&J| 80 82% ist 5 Se Sept 1 1932____- &$} 100%; ---.. 
Goll trgsf5s19350pt._.F&A| 95 100 Deb g 5s 1954 op guar_J&J; 102%) 103% xt 5s ’33 op aft SMe 95 98 

Equit Gas (Memphis) 5s’29M&N/| 100 102 Northern Un Gas 5s 1927M&N 99 101 Uuien Light Heat & Pow. (rn. 

Sqn | el & Electric, Utica. Stand’d Gas—lst 5s’30_M&N| 104 |  ___-- 1st oF ay119180p’06M&N| _.--- 95 

gasin A ROS ESE Oo} 101 10334||N Y & Queens Elec Lt & Pow— United Elec ry: _ eae. Balt— 
7 “Gas, . Phil 5s g’28J&J| 105%) 106 lst cons g 5s Aug t . SGC PO Sect Baeet 1st pons 8 4! ..--M&N 92 92 

Evansvi & Elec Light— N Y & Queens G Unit Elec ONI4e 194 9. MED 76%| 77 
lst g Be 1ss3 pt 1912. J&D 92 95 lst & gen m g ‘b5°3 384 0ptF&A| 98 | -_.-.-- United Miecttie Securities Co— 

@as & Elec Co of Bergen Tax GUOMSt.....cce-s- i) Eee Coll tr g 5s 1038 to 1987 - F&A| 99 101% 
Gons g 5s 1949________ J&D| 94 95\%4)|N Y & Rich ae 6e°S1;. Ma): 66" fo css United Gas & Elec of N gue 

5s Nov 1 1954_____ M&N| 95 9614||N Y Rutherford & Sub bens “VO 1st coll tr fe | Se > Seep 100 

General Elec—3}4s’42 opt F&A} _...-| ____- Gons Gs 1911 .......... 100 ..---||United Gas eG) 5s ’32 ah 98 100 
Conv g 68 1917___._____ J&D} 149 151 |\N Y & Sub Gas—See Wesicht tg United Illum Co New ve 

@r’d 4 2 Edison 5s g1916M&N| 97 98 Wingate ty Power 5s ’32._J&J| 10034}  -.-- ist 4s Feb 1 1940____--_- &A| 94 96 

Gr Rap Gas L Co Ist 5s’15 F&A! 98 101 Can deb g6sSerA conv’11A&0/; 100 | --.-- be | Sao & Power— 

Great West Pow 58'46 opt_J&J| 88 89 Can deb g 6s Bn-conv’14M&N| 100 hie 4s ’30 op aft ’09_._J&J| 75%) 81 

Guanajuato P & Elec Co— Can deb g 6s SerC 1914.M&N/ 100 | -_---- vtiea ec Light & Power Co— 
ist 8 f g 6s 1932 opt....A&O| 9654! 100 Refg & gen 6s Jan 1932A&0} 103 106 5s Jan 1 1950_____- J&J} 102 | ---.- 

Harwood Electric Co— Niagara Light, Heat & Power— Utica as & Electric Co— 

Ist s He 5s 1939 op ’14___J&J} 95 97 1st mort g 5s 1922_____- M&N/] ____- 100 Refg & ext 5s 1957_____. J&J} 99 | 101 
Haverhill GSCo ist 5s ’29_J&J| 90 95 Cons & refg g 58’25 +. M&N} _---- 98 von ann aye Pow 5s’30M&Nif 99 100 
MoughtonCo(Mich)ElecLight— Northern Cal Power 5s ’32-J&Dif _-_--_- 101 ert aa Les — . 

ist g 5s Jan 1 at ee 9 oe -_J&J}) 95 98 R &conssf5s’480p’15 J&Di _---- 94% bis g 58 985 r~ 1910..A&O} 95 98 
‘Hudson Co G 749 _ Go- Man 103 104 ||/North’n Westchester ghting | -% Ventura Co Power ist 6s’36M&N; 100 | _-... 
‘Hudson River ile lect c Co— lst con m g 5s 1955-_--.-- J&D) 90 95 ||\Vermont Power & Ltg— 

ist g gu 56s Dec 18 '31_._M&N/f 25 30 1st g 5s 1927 gus f____. M&S| 94 TOT 

» Basis. f This price includes accrued interest. & Last sale. mn Nominal. s Sale price 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f," and income and defaulted bonds. 
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Bonds. Bia, | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid, | Ask. 
Washington Gas—4s’27-’29 J&J| 107 110 ||Amer Cot Oil 44s Nov ’15_Q-F) __.__ 98 4||Lake Super’r Corp*ince 5s’24.Octif 56 57 
6s Certfs Ind tr - ’08_.J&D) 100 |. _...- AnHide&Leathist g6s’19.M&S| 94% 96%) Ist & roll tr son 568 1944.J&D;) 83%) -.... 

Sptabester Let ist g5s’50J&D) 10254) _.__- A ner Ice Securities Co— Lake of the Woods Mill’g Co,Ltd 

Y Sub Gas—lstgbs’49 M&S} 98 | ____- Deb g 6s 1925.____. &O| 66 66%4]|_ Ist m 6s June 1923. - pee 108 
Western United Gas & Elec— Amer-La France Fire Engine— Laurentide Paper Co, Ltd— 

iIst&ref 5s g 1915 to ’50._F&A 96 98 lst M sf 6s 1924... ..- A&O 78 80 lst m g 6s Jan 2 1920. -_J&J2 106 110 
Westinghouse El & Mfg— American Locomotive Co— adison Sq Gard Ist 68’19 M&N| 100 105 

Bh notes Aug 11913._...F&A} 100 100%) Ser g notes 5s sy) 1911 ..A&O 9934; 100%|| 6s 1919(JPM&Co ctfs)_.M&N SO..2 Sesar 

notes Oct 11917....A&0O} 100 | ~~... Amer Malt 6s 1914______. J&D} 100 102 allory Steamship Co— 
Cony sf g 5s ’31 opt '12__J&J 91 91 %|Am Sew eons s s f 68°20 M&8 90 95 lst s fg 5s 1932._....--. a ee 90 

Walker Ist g 68 1916 .J&J} 100 104 ||Amer Spirits Mfg g 6s 1915 M&S} 97 100%||Mason Temp(Memph) 681910-30/f 100 | —_... 
Wilkes-Barre Gas & Electric Amer = } 8 6s °35_A&0O/ 100 102 ||Minneapolis Brew—7s 1913A&0} 103 | -_... 

Cons g 5s 1955 opt_......J&J} 100 | -_--- Deb 4s 1923 _-.......- F&A| 69 70 ||Morris & Co ist sf 4}481939J&J| 9014) 91% 
Williamspt Gas—Ist g 5s’39F&A| 96 99 ||Amer straw’ a Co 6s 1911 F&A! 98 100 Mortgage Bond Co— 

Willimantic Gas & Elec Lt Co— A merThread col tr 4s g 1919 J&J 91 92% Mtg g 4s ser 2’66 op af’16A 40 a eres 
1st 5s 1923 op 1913 ri sews 102 ||Amer Tobacco 6s g 1944__._.A&O| 106 106% a" a y Cotton D’ck 

ilmington ey Gas Co— 4s g Aug 1 1951 ...F&A| 79%) 80 m be Sept 11949..M&S| 73 73% 

Ist & refsfg 5s 1949 op. M&S; 97}4| 98}4||American Type Founders—, National mame & Stamp Co— 

Ww east Vv + Gas & Elec— Deb gold 6s 1939_--.-__- M&N 97 100 DERG SOLE... oinie be co et Shad 100 

Gen 1925 opt 1910. _J&J 94 96}4||A mer oolen-Wood Worsted Ref ist R a fg5s’29_.J&D}) ____- 98 

Mill Corp—Constr & ul National Starch Co— 
TELEGRAPH * TELEPHONE 4%% notes 1911 -.---- &S\b 434%) 4%%G b g 5s 1930 guar_.-__- J&JI 3 88 
BONDS. American Writing Paper— N E Cot Yarn Cog 5s 1929_F&A; 100%} 10134 
Albany Home Telep 6s ’27__J&J 70 80 Ist g 5s 19 op aftJuly’09_J&J} 88% 89 IN J Zinc Ist 4s 1926____. ee 5 OD atehe 
American Teleph & Teleg Co— 4rmour & Co.—Real est Ist New York Air Brake— 

Coll tr g 48 1929 __...._.. J&J} 90%) 907 44s 1939 op---------- J& 9154; 91%|| IstMg6s1928conv ...M&N| 102 103 

Conv g 48 ’36 conv af ’09M4&S; 10434 104 associated Oil ete 1922 F&Aif 95 | ..... N Y Biscuit Co—6s 1911_.M&$} 100 | __... 
Bell Tele Ras of Canada— Atl Gulf & W Indies SS Lines— NY Rom Po lst g 4s ’51- wen OF56); «.3-- 

Deb gold 5s of 1925_.._.A&O} 10134} 105 Col tr g5s Jan 1 1959_._._.J&J| 68 684\IN Y & EEF —5s ’22_M 55 65 
Cent Un Telep 6s 1911-16 0..4as -zo--| -x2-- Atlas Portland Cement— NY & Hob F 6s May 1946_ J&D 98 | 100 

6s g Jan 1 1911-1919-____- J& 95 98 Ist sf go 6s 1925__....-- M&S/ 101 104 Hoboken Fey 6s 1946_M4&N;| 103 107 
Ches & Pot Tel be 29 op 00 343 103 105 \ugusta Fact’y ist M fs’"1I5M&Ni 100 | ____- XY & N J Ferry—5s '46_ i ee 
Culeee> Telephone— Baldwin Locomotive Works— h American 

5s 1923 = ont pt 1913_.J&D 102 102%4|| istsf5s19400 att "15.M&N| 100%! 101 Gol One ta4 te wee'ls¢ 7OOM&N| 9944) ----- 
Com’ ai Cab! eo 2397.Q-J} 82 90 ||Barney & Smith _ MLM. advpglt uncts 
een Be Telenh & Telegr— lst £ 6s July 1 1936... ...J&J 90 95 |\Ogilvie Flour Mis. Ltd— 

Ist sf g 58 1918___-..-.-- J&J| 102 10334) Ber, Engle Brew 6s 1921_J&J Sa S-wiode lst_m 6s 1932 opt 1012 J&D LISS) actine 

b 5s Feb 1 1920_-_.-- F&A); 9834) 100 || 3erlin Mills Ist g 5s’"1lto’31F&A| 97 100 |\Otis Elevator Co— 
Cuyabage Ly 5s 1919_...J&J} -.-.. 85 }4)| Boston a Co—3 + Hn ’47.F&A| 9844) 100 Conv g deb 5s ’20 & op 23. A&O| 97 98 
Home & Teleg (Los An- Stookiyn — Se Pacific 746_J&D| 104%) 104 
Poy, ) Ist 5s. 1933_J&J\f 82 85 ats 1948 ctfsdep_.F&Ajf -.-.-- 27 ||\Palace Hotel (San Fran)— 

Ist refg 5s 1945__.....- yu 71 76 B “vi wy 7 1911_J&J 93 97 lst6sAugi 19280p1913 F&A) 101 103 
Kan C Home Telep 5s ’23__J& 8634; 87}4/| surns (P) & Co, Ltd— Penmans, Ltd— 

K C Long Dis Tel 5s 1925- 3&3 85 87 Ist sf g 6824 op aft ’14_A&O| 10334) 104 lst mg 5s 19260pt_...M&N| 90 92% 
Key. Tel ist g 58’350p 08J&J| ---_- 81}4/| Bush Term ist conv g4s’52A&O} 88%/| __-_- Phila Bourse Ist 5s 1913_._.M&Nif ____- 1 
Kinloch >) Dist Telep— Cons g 5s Jan 1 1955 -_ _J&J| 94 98 ||Pittsb Brewing 6s Feb 4°49 J&J| 98 

lst M RSs GD peo wanda J&J) 83%) 85 TOE GneMpt. 62545 .k55< 96%} ---.- Provident Loan Society— 

Kinloch anens 681928 F&A) 102 103 || Jalifornia Wine Association— 4\%s 48 Sept SR M&S; 95 100 
Louisville Home Telephone— Conv g5sSepl0’25o0psfM&Sif 90 | ---.- wer teel P 
Ist g 5s July 1 1922____-- J&J, ----- 80 |\Canada Cement Co, Ltd— ist M g 5s 1921 opt___-_-_- J&J} 96%) --.. 
ae ng & Telep & Teleg— ist s f g 6s 1929 opt..._.A&O| ____- 98 F M&N| 85 diets 
yeRy 1 J&J| 99 100}4||\Canadian Car & Fdry Co, Ltd— 
met Telep & Teleg 581918M&N|} 103%) ___-- 1st s f g 6s 1939__-_____- Oh dctas 103%|| 1st g gu 5s 1911, to 1939_F&A\b4.95%| 4.85% 
Mich State Telep—5s 1924_F&A| 99 100}4|\Canadian Colored Cott Mills, Ltd St Jos Stock Yds 44s 1930_J&J|  ___-- 95 
New Eng Tel&Tel—5s ’15.A&O} 10034) 102 1st m 6s Apr 21912_.._A&O2} 99%4| _.-.- St L Brew Ass’n 63s 1a Jas 97 07% 
6s Apr 1916____-...-_- A&O} 100%! 102% |\Canadian Cons Rubber, Ltd— St pp Car Co— 

Deb Cl) Sa ee A&O;} 102 103% Gold 6s 1946 a 1911_..A&0 97 97%|| Ist g 6s May ’21 ’23 op’0SM4&N 79 85 
4s Jan 1930.__.-..._.-__ J&J|; 92344) 944|\Central Foundry St L Nat Stock Yds 4s J&J| 82 85 
NY & NJ Telep 5sg1920.M&N| 103 | ----- Deb 6s 1919, "ope pt 1901 PE kcecdl scene St P Union Depot—s 1930M4&N| 112 | ----- 
NY & Pa Telep & Tel Cent Hud St’boat —5s '18_M&N| 95 98 Conso! i Ge Ba cae tt antiotl  éanin 

ist gold 5s Feb 1 1926...F&A| 100 103 |\Central Leather 5s 1925_._.A&O| 98%) 98! Consol 4s 1944_____._-- RETO Spe 

Gen 8 Fd g 4s Nov ’29._M& 85 90 |iChes & Del Canal ist 5s ’'16_J&Jifk 62 6314||StPaul Unt St’k Yds—5s’16 A&O) 75 77 
NY Tel.ist iy Pe 1939. _- wien 98 9814||Chic B’d of Trade 4s 1927.__.J&D|} 97 99 |\Schwarzschild & Sulzbe mans - 

Pacific Teleph ph— Chic Junct col be 1916....S&J 100 | 105 Deb 6s 1916 of 9 ~enecg J&D| 100%! 100% 

lst & col trefg 5s’37 op’22J&J; 9734; 97%) Coll trrefg 4s 1940____- 91 9234||Securities Co of N Y— 

Postal Tel-Cable of Texas— Chic Pneu Tob be Dec ai. "21. “a 86% 4% consols optional....M&Sifn 60 | --.-.- 

Ist s f gu g 5s 1928______ J&J| 100 102 |\Cieve & Sandusky Brewing— Sibley Mtg Co ist 58 1922...J&J| 92 97 
Rochester Se lst g 68’20.J4@J) ____- 100 lst sf g6s pad 1, ’48.0pt J&J; 77 80 |/Simpson tities Co— 

Gen 5s 1933--.--...--.- A&O| 50 60 |\Clyde e Steamship nking fund 6s 1939. 3&3 | a a or 
South New Eng — hone— lst sf g 58 Feb 31 opt_F&A|} 9234; 95 /||Somerset Hots Tr 48 1921J&D; 9944; ----- 

1st g 5s Dec 1 ~saostQey 180 | sas Oons Rub Inc 4s '61_A&O}f 42 |\Standard Co riage 
Toledo Home Telep 681922 J&J, 86 88 |\Consolidated Tobacco Co— Ist M g 5s 1931 red___.A&O/f 15 17 
Twin City Telephone Co— Coll tr g 4s Aug 11951_.F&A| 79%| 80% Adjust M 5s Apr 1 1931____- om 4 

Ist g 5s 1912 af "17 &’263&3) 9244) 95'4/\Co rn Products R Refining— Standard Mill—ist g5s’30M&N; 84 88 
Us Tele h 5s 1919_______- J&J) -.--. 84 nar ts fd deb g 5s 1931 ____- M&N| 97%) ----- Street’s West Stable-Car Line— 

Western T&TCol tr g 58’32_J&J; 9834) 98%) Ist g5s1934sf______- M&N| 94%!) 95 lst M equip g 5s 1911-27_J&D/b5.30% 534 Yo 

5% notes 1912......... F&A) 99%%| 9956|\Cov&CinBadg Ist g 4s 1915__J&J 5 100 |\Swift & Co—6s 14 op, 1910_J&J} 99 1 
Western Union— Cramp (Wm) Sons 8’p & E Bh re 4}48’11to’12 J&J| 15% % 5% 

Collateral tr cur 58 1938..J&J| 9934) 100 lst m g 5s 1929 0pt _M & 102%| 103 |/10th-23dStFerCo ist 58’19J&D| 65 75 

Fdg & RE M 4%sg’50_M&N me 95}4|\Cuban-American Sugar— Poe et 6s g ll to ’12__F&A 984%; 100 

Convg 4s’3860p’12SerA M&N) 10134; 102%) ColltrésApr11918o0pt_A&O| 95 97 on Co yy Hh 5s ’18_M&$| 100 | ----- 

Mutual Union 68 1911 _M&N| 99 101 || Distillers’ Securities Cor talon & P istg5s’300p_J&J| 90 93 

Northw’n gu g 44s 1934_J&J| ---_- 95 Col tr cv gs 58’270p’08 A&O| 76 76%|| Stam auaped GES TELE SNA BEER 95 

mr poet E yi. Nem Powd— van erry Co—5s1920._..M&N| 95 99 
WATER RONDS. une 11936 J&D|) 83 85 m Treneper ist 68 1923._F&A| 87 90 
Bethicben bs (Pa) WaterCo— Ewlet Pionis Mfg 68 1926 J&J| 95 100 United Bo x Board & Paper— 

Ist g 58 1934. ___---- 99 101 ||Eastern Steamship Co— Coll tr oe Jan 15’26red_J&J) 61 | --.--. 
Birmingham(Ala) Water Wisce. lst M sf g 5s 1927 (opt)_M&N 98 100 Gen M g 681926 red yrly _J&J 58% 

Gold 5s Aug 1 1939. F&Al --.-.-- 100 |\Erie & Western 1 rtation— Unit Fruit— Deb 4\%s 1923.J&J| 97%! 97% 
Blue Lakes Water Ist 6s’38M &S 103 106 Ist M g 4s’25 opt’1 = we 97 99 ||US Env deb 5s 1911"12_Fa@A|; 100 | ----- 
City Water (East St Louis, Ill. Fort St Onion Depot, Detrol Ist ¢ serial $s’11-"840p'10J&D| 100 | -...- 

ew m g 5s 45 op gu-.-.J&J| ----- 100 Ist g 444s Jan 1041 ee rote OF 24 as U S Finishing—1st 5s F919 J &J 100 105 
Consol Water i of Utica— Gen Rub debs 4%s g '15 op_J a3 93%} 94%4/| Con gold 5s 1929__...-.- J&J| 95 100 . 

ist g 5s Jan 1930-_---_- J 98 101 |\Gtrard Pt Storage 3s '40_A&Oln 85 86 ||United States G 

Deb 5s Jan ‘ 30 op 1911_J&J| 85 92 |\Gottleb-Bauerschmidt-Straus 1 5s 1 opt..--M&$ 96 98 
Contra Costa Water 6s 1915 12 Se te. cae Brew Co—ist 48 1951 . M&S} 42%) 43%||0 S Leath—S fdeb ri 713M&N| 10414] 105 - 

Gen M 581915 _.____.._J&Jif ---_- 94%||_ 2d Income 5sSept 1951 M&Nif 5 74||0 8 Mort & : 
Denver Union Water Ad 14J&J) 84 |s 86 ||Gt North’n Paper g 5s 1927 J&J| 100 102 Ser E to N 481917 to’22__Var; -.-.-- 100 
Hackensack Water Co pen Hall Signal ist 6s 1915 op_A&O;} 98 101 ||U hwy & imo g’24opJ&J| 86%) 87 

lst g 42 1952 Zopt 1912... &J| 85 86 ||Havana Tobacco—bs 1922 J&D| 55 59 U8 Ref aa 84 88 
ade be July HawalianCom &Sug5s1919 A&O/f 101 10144||U S Rubber—Coll tr 6s 18.J&D|} 10234) 103 - 

sat Pte 126...J&s 100 100}4||Hecker-Jones-Jewell 6s '22 M&S} 103 105 ||US Smelt Ist 6s 1922_._-_- Eaton 50 
Louisv 4s 1946...J&J| 9934) 101 ||Hoboken Land & Imp’t Co— Virginia-Carolina cal— 

4s 1950". so ecnacessnnsis &A! 9934) 100 Ter OR | peter ee Pee lst M g 5s 1923 opsf..J&D| -.--- 99 
Montana Water Ist 6s 1933 J&D} 104 108 ||Hoster-Coitumbus Breweries— Welsbach Co Col tr g 5s’30_J&D} 884) 89 
Nashville Water 4s 1928 __J&J 97 98 lst g 68 1955 opt ; J&J 67 70 ||\West Canada Fi Co, Ltd— 

Bey Jy copy dep aa 6 iedl, 184 | -;.--| Hudson Nav ¢ 611038 opt FAA} G24] 100 | iste f Gs Meh 1928.-.-.Mas| 105 | ---- 
and W ate g’d’ uebner-Toledo Brew 6s '30J&J| 69%) ----- estern Elec 
Omaha Water Co 5s "46 0p.J&J;| 9834) 99 /||Idaho Irrigation Co, Ltd— % Ist 5s Dec 31 22 0paft’11 J&J| 1004) 101 

Prior lien g 5s 1916 opt._.J&J} 99 100 “Carey Act” 6s 1912-2lopJ&J|  __.-_- 100 
Passaic Water gen g 58’37_-J&J| 95 100 |Iilinois Tunnel 5s 192s opt J&Dif 28 32 |ICOAL, IRON & db gs STOC|KS. 90 
People’s Water, Oakland, Cal— 6% g receivers’ ctfs 1912 A&O|n 984} 9934||Alabama Consol Coal & Iron100) ----- 30 

Gold 6s Jan 2 1937...’. J&J\f 683%%| 69  ||Independent Brewing 6s '55 55 Jad 79 80 || Preserred........-..+--- 1 50 
Portland (Me.) Water 48’27F&A| 100 100}4)|I -Rand—ist g 58 Dec American Coal Co of N J.-..-- 25} 50 150 
Racine (Wis) Water 5s a"3t M&N 90 92 fo35 opt Dec 31 1910 Sas etd Gebine Amer Steel Foundries... -.- 45 46 
Sou Yuba Wat—Con 6s ’23_J&J} 101 | -..-- International Merc Marine— Bethlehem Steel Corp-.-.-.-. 106, 31% 3124 
Spring Br’k Water—5s g’26 A&O} 100 103 Col trdeb 4s "22 0p 07 A&0O| 64%| 65 || Preferred......-----.--- 60 +4 6 
Spring Val Water Ref g4s’235 &Dif 92%) --_-- International Navigation— Bon Air Coal & Iron, com. 5 : 
Stockton Water 6s Aprl’11 A&O} 9934) 100%|| istg5s Feb! ’290p’09_ F&A| 78 81% SetPES . ..n- --coecesce 5 “a 
teseme AY Supply— Internat Nickel ist 5s °32_.A&O} 93 95 ||\Cambria Iron Co..........- Bolds 45 43% 

#6 Co eas J&J| 91 94 |\Iaternat’] Paper—6s 1918_F&A| 102%} 105 /||Cambria Steel Co__..-....-.. 50i\d 42% 

mt ELLANEOUS BONDS. Con conv g sf 5s ’350p’09 J&J 86 87 %||Central Coal & Coke..-..-..- 100} 80% 81 

Adams yo oot trg 4s’48.M&S| 91 91)4|\Internat Salt g 5s’61 op A&Olf 47 52 , ae 79 =: a 
aes 0067 .i...i. --J&Dif 9044) 9134/\International Silver 6s ’48_J&D} 110 112 ||Colorado Fuel & Iron-....- 100} 3234 at 
mers Co— International Steam Pump— eae 100 1104 5 

aes M sf 58’36 opt "162. J&aJ 77% 78 ist lien s f g 5s 29 op. M&S 91 92 |iCol & Hock Coal & Tron ____100 4 
American Agricultural Chem— KanCity Breweries 68 1930M&N| 78 80 Bankers Tr Co certs of dep- -_- @ <4 - canes 

lst g581928sfconv _.A&O} 10234} 103 ||/Kansas City Stock Yards Co— Preserved |... <2 see F ace 100} ---.-| ----- 
BGP aah, "WAS t3| cose! 100, ko Lame Hikes iinet lout nelate?  [Sommicn cancer a’ i] xb5"| 108 3 

ar 1 Kirb umber Co— Timbe |Ctfs. ow. vonsolidation 

Mar 16 1912. S8er.B. M&S 1 98° 98 %|| Knic Ry A 10%0 nao” 95 95%|\Crow’s Nest Pass Coal, Ltd_100) -_---- _' 80 

b Basis. ¢ Price per share, a per cent ¢ New stock. f This price includes accrued interest. & Last sale. n Nominal. ¢Sale price. 2 # Ex-div 
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Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask, 
Crucible Steel Co of Am,....100} 12 12%|| New York City—Consolid’d.100| 132%{| 133% Per |\share. 
|r ae mer cides Jee PEPER SED Sie ok -cidicciqet BE ingdbal — sdcun Kilburn Mill (N _B)_-..---- 109 130. 1% 28. 
Del Lack & West Coal_....- 50| 210 220 Standard common. -_..... 100} 55 | .---«- King Fray Fm Mills te 3 ee a RE 172 , 
Dominion Coal preferred....100} 111 115 Preferred... .......... Sm. GB | avece Lancaster Mass) ..... 100 130 PF ec 
Dominion Iron & Steel, pref.100} 102 103 VN Y & Queens Elec L & P_.100| 40 50 |\Laurel Lake aa r F 5 "100 ete Oe 180 
DominSteel& Coal Corp com. = 6134; 6154)| Preferred. _............. 100} 73 78 |\Lawrence Mf ass)....100} 178%\s 180 
Empire Steel & Lron_------ 10 15 ||New York & Richmond Gas.100) 35 50 pe nerds Mf, a) 5 ea eae 100 9344 eeu. 
es FE aaa 100 55 62 ||Niagara Falis PowerCo __..100} 130 | ~-.--- Lockwood Co (Me).--..---- 100} 104%4|  -..- 
George’s Creek Coal_... ..--10 4 | ----- Northern Calif Pow ($20 pd).100/d - - - -- 65 || Lowell A Ry Yifass)--7100 ed ee 
La Belle [ron Works....--- 100} 158 160 ||North Shore Electric. _._._- 100; 80 81 — Hosie Fang Ape 442 oo BESS PR 
Lackawanna Steel Co___.--. 100} 40 45 Jhio Fuel Suppiv. ____.....25|d 40% 41 %||Lyman Mills (Mass)_-..-.--- 100; 120 125 
Lehigh Coal & Navigation ....50/ 94% 97 Jklahoma are & Elec on. 106 110 anomet Mills (N 8) ee AT 100} 127 129 
Trustees Certfs........ - 9444, 97 POG LG Ss chtuhadons 95 100 ||Massachusetts Cotton Mills_100} 125 130 
h & Wilkesbarre tical .-780 * 930 275 Yklahoma Natural Gas__..--__| ----- 49 %||Mechanics’ Mills (F wie ae 
Maryland Coal, pref__- ----- 100} 45 60 ||\Ottawa Lt, Ht & Power_...100| ----- 130 ||Merchants’ Mfg Co ( ‘R)-.100} 102 103 
Monongahela River Coal ___-- 50\d 7% 75%) Pacific Gas & Electric_____- 100 70% 71 ||\Merrimack Mfg Co (Mass)..100} 58%\s 60 
PONE 5 4. idan evci- GO\d .-.-- 2144||_ Preferred. __............ 100} 88%) 89 I oo ak ae Lo oon 100 92 95 
New Central Coal_._...----- 20; 30 60 || ?acific Lt Corp com_._....100| 71 | ----- Middlesex Co (Mass)......-100} .----| -~---- 
New Haven Iron & Steel -- ---- 6id ..--. 134||_ Preferred _-_ __- ada 20° hiweges Monadnock Mills ( i) 221000 ore 1 Canc. 
Nova Scotia Steel & Geni 2100 854| _85%4/| Paterson & Passaic Gas&E1_100| 80 86 ||Morse Twist Drill Nl | ee RR Re hae OP 
RE 100} 115 122_ || Pawtucket Gas Co pref_____ 100} 91 95 ||\Nashua Mfg Co (N H)__-_--- 500} 600 650 
P ivanie Steel_.....-- + dees s 5734) eople’s Gas Lt &Coke(Chic)100 10544) 106}4||Naumkeag(Mass)St’mCotCo 100} 140 145 
Prefe 104 10414 || Phila Co—See under St & Elec Ry) Securities. Newmarket Mfg Co (N H)_-100} ----- 140 
Pittobureh: -Buffalo Co pret - “100 | Fa Leer ee || Phila Elee Co oe Pee? ... 25d 15% 15 % |Nonquitt Spinning Co (N B) 100} 120 122% 
Pittsburgh Coal........-.- 1844; 20 || ittsb Consolidated Gas pref_50)d .----| ----- Osborn Mills (Fall River)...100| 117%| —---. 
Preferred ="7100 67 70 ! People’s Nat Gas & Pipe’g_25\d ----- 30}¢|\Otis Mfg Co (Mass) -_--.-.-- ho es fee Be 
Pittsburgh Steel Co pref... .100 101 102 Sees Oil & Gas Co._..100)d -.---} ----- Pacific Mills (Mass)... -.- on 3700 |83750 
Republic Iron & Steei_... ..100 33 33%4|| Portland (Me) Gas-Light_...50|\d 85 90 ||Page Mfg (N B)_-.--------. 125 130 
ee” a a ee 100} 96 97 |\\Providence Gas........_.. 50} 95%) 98 |\Pa rooiat Corporation (N B) 109 Rh ied 
Sloss Sheffield 8t’l &IronCo100| 49 50%4||Rhode Isiand Elec Protect ..100| 125 135 ||Parker Mills (F R)_--.-.-- 10g; i248" |. .2-- 
Preferred __-- - SREEIEE | Ree 114% || salem (Mass) Electric _____ 100in 275 | .-.-- Pepperell Mig oe Me)....- 100] 300 310 
Southern Iron & Steel___.-- 100 5 8 jalem (Mass) Gas-Light____100\n - ad ages Pierce Mfg Co } hw sia 100} 400 | ----- 
ee SR aE Ore 100} 10 16 || SanDiegoConsGas&E qua - 368 95 ||Pocasset Nit 00 (Fall River) 100} ----- 147% 
Texas & Pacific Coal Co....100) 95 100 Preferred _ __ ry} 100 aed Mills (Prov)_...-- om. 208 f° =. 
U 8 Steel Corporation -- -- -- 100} 77%| 77}4|\3omerset Un & Middle’x Ltg 100 63 70 hn, EME | 199 108 112 
i. ey aa 100} 11734) 117%4|\ 3hawinigan Water & Power.100| 106 106% Potomeke 3 Mills (N B)__-_-- 131 132% 
Vandalia Coal, com----.---- 100 9 14 || Coledo Gas,Elec & Heat ....100) -----| ..-.-- — Borden Mfg Co (F R)-. 100 ae t. 190 
Pemered oc... cite. es 100} 21 30 || foronto Electric Light____- 100} 12034; 121 more Mfg Co (F R)_..-100} 170 175 
Va lron, Coal & Coke.--..-- 100\n 45 55 froy (N Y) Gas ..---.-100) 165 175 Sake mon Falls Mite x H).300/s 280 | ----.- 
Warwick Iron & Steel______. 10/d 10 11 || Jnion Natural Gas Corp ..-100| -- --| 130 ||Seaconnet Mills (F R)_-.-- 100} 83%) 85 
Westmoreland Coal __.-_---- BGG. ...i.. s 96 || Jnited Electric of N J_.___- 100; 80 85 ||Skenandoa Cotton Co houge > *: 135 138 
Wheeling Mould & Foundry - Bold 62 63 || Jnited Electric Secur pref_.100| 110 114 |/Soule Mill (N B)._------... ion. ia Ye 
Wheeling Steel & Iron Co___100} 148 149 || Init Gas & Elec of N J,pref.100) ----- 9214||Stafford M r all potty 102 103% 
|| Tnited Gas impt (Phila) - ___- 50i\d 85%| 85%4)/Stevens Mfg Co A oy River) .100} ----- 99 
ELECTRIC GAS & POWER || Onited Tllum rs N — 190) Bee | - ciwog Taber Mill (N By SPR +. 190 ESusa 141 
STOCKS. || Washington (D C) Gas____-_- y 74% 76 |\Tecumseh ar all River)_100) 125 130 
Western Power a wierd iol” 40%| 414|/Thorndike es dae 1006} 1000 | 1062 
Amer Gas & Elec com.--..-.- 50\d 51 53 Paberne 2<.. din dwn 100} 66 67 |\Tremont & Mqolk M (Mass) 100) 132%4|s 135 
aaa re 50\d 41 43 || Vest fae Elec & Mfg, asstg 50, 67 69 ||Union Cotton M C6 ret Riv) icp Be ee Bh 
American Gas of N J....--- ,. ees s 100 lst preferred. 50, 122 124 ||Utica Knitting Co pref__...100, ----- 108% 
——— Light & Traction.100| 291 29214) Wichita (Kan) Natural Gas_100| ----- 53 ||\Utica Steam wk Valley 
ferred 102 | 104 Cotton Mills _._.-....-- 100| 170 | 172 
Amer Power & Light com..100| 46 48 EXCHANGE SEATS. Utica & Willowvale Bleach’y100} 210 225 
Poeierred iin. si. ....- 100; 78 80 Wampan Mills Wa R)---100 102%} 105 
Bay State Gas (Boston) ----_- 50 3l1c. 32c. No. Last Sale| $ g Wamsutta Mills (N B)____- 100} 134%]  _-_--- 
Brooklyn Union Gas Co__..100) 133 137 || Y Stock Exch_1, 100 $75. pees ewtinhe:: awk Weetamoe Mills Aue iver) 100} 100 101% 
Buffalo oo Gas Co_...-.--- 100 5 6 N Y Con Stk Ex 1,100 200 250||Whitman Mills (N B)__---- 100} 190 195 
Preferred... . . . css... |. ees 18 ||\N ¥ Produce Ex_2,143 400 350 400|| York Mfg Co (Me)_..--.--- 100/|s 145 150 
Buffalo General Electric_...100) 92 93 ||N Y Cotton Ex.. 450 15,400) ----- 15,500 
Butte Elec & Power com_.100} 108 112 |\N Y Coffee Exch. 323 21050) —---- 2,250 Southern Mills. Per |share, 
TP PR es Eee 100; 75 78 Baltimore Stk Ex 87 4.500} 3,200) 4,200)/ Abbeville Cotton Mills ‘8 C). 1 70 76 
Canadian General Electric 100) 104 | _---- |Bostou Stock Ex. 150 30 eee ape ees Aiken Mfg Co (8 C)_______- 85 93 
Canadian Light & Power_.100) ----- 59%|| Shic Bd of Trade_1,648 2,800) ----- 2,800); American Spinal ae eee 155 165 
Chariest’n (Mass) Gas&Klec_50/d 120 125 || chicago Stk Ex.. 297 2,025) ----- 2,100|| Anderson Cotton Mills (8 C).100| ----- 50 
Cincinnati Gas & Electric_._.100) 87 89 | Xncinnati Stk Ex 40 3,100) 2,000) 3,000) Arkwright Mills (S C)_.___- 100} 100 103 
Cincinnati Gas Transp’n___.100) 65 80 |\clevelandStkEx. 35 #£1,800) -----} ----- Atlantic & Gulf tton (Gaji00 eee 110 
Cities Service Co common..100} ----- 61 ||LouisvilleStk Ex. 29 3,500) 2,000) _---- Augusta zecaeey (Georgia)_100) 55 60 
yy, | ASRS UE eS ee DOT Rave. 79 | MinneapChofCom 650 3.700| ----- 3,200)| Belton Mills (8 C)_______.__ 100} 130 140 
City Electric, San Francisco_100| 58%) 59 ||Montreai Stk Ex. 60 29,500) -----| ----- Bibb Mfg Co (Georgia). .._- 100} 100 110 
Columbia Gas & Electric- -=300 Pay ope 16 |New OriCot Ex.. §00 2,950 2,850! 3,100)|Brandon Mills (S vy) Ss iches ea 100} 95 105 
Columbus Edison Co------- 90 93 |\PhilaStock Exch. 230 6,000| —---- 6,000;|Cabarrus Cotton (N C)_100} 130 140 
Preferred....._......... 100] -.--- 109 ||Pittsb Stock Ex-- 130 3,000} 3,000| 4°500||Clifton Mfg Co (SC)__-___-- time 105 
Columbus Gas & Fuel com..100) 34 3714) 3t LouisStk Ex.. 60 2,500) -----| ---.- Clinton Cotton Mills (8 Aa 120 130 
Preferred._...........-- = 72 7834)! (SanF)Stk&BdEx 42 10,000| 9,500) ____- Dae tie Mtg o (8 C)_...100} 90 100 
Commonwealth Edison ..-.-- 115%} 116 | Ween" ton Stk Ex 40 4,500} 3,500) 4,500)’ Dall _, TREES . wsone 110 
Con Gas E Lt & Pow (Bali Darlington Mts ro §C)_...100| 75 85 
RSS a ae ee MANUFACTURING STOCKS. Eagle Bf Ae a” (Ga)_.100} 110 | —-_.-- 
Preferred _._...._.-..-._- 100 89 90 Enoree M ~ fg asin teas wns a 65 
Consolidated Gas (NY). See N/|Y City Northern Mills. Per ‘share. Preferred _.__.________. 100) ----- 100 
Consumers’ Gas ( ae = 19934; 200 Pere. Mill Corp (N B)_.100}) 340 350 =|| Enterprise Mfg Co Mi ) .--. 100} 70 
Denver Gas & Electric __-_-. 190 205 ||Amer Linen Co (Fall River)- yi 10244} 103%||Ex tion Cotton (Ga)100| __--- 200 
Detroit Edison___.......-- 100 106%| 107%4||Amoskeag Mfg Co (N H)__.100) 320 js 3244||Gaffmey Mfg Co (SC)______- 100} 70 80 
Dominion Natural Gas_-.... TS ee 119 Androscoggin Mills (Me)_._.100)s 205 | ___-- Graniteville Mra oS (8 C)_..100} ----- 160 
Edison El Illum Co (Bost)_.100} ...--| 281 ||Appleton Co (Mass)---...-. 100; 175 180 ||Greenwood Cot Mills (8 C)_.100) 58 62 
Electrical Securities pref....100) 80 85 ||Arkwright Mills (F R)_---. See 100 ||Grendel Mills (S C)____._.__ -100| 105 112 
Electric Co of America -_-_--_-- 1did 11% 11%)|\Arlington Mills (Mass)----- 100/s 130 132 Henrietta Mills (N & tte a at 100; 160 175 
Electric Storage Battery_...100\d 47 484) Atlantic Cotton Mills (Mass)_100} ----- 80 ||King, John P, Mfg Co (Ga)_.100|) 80 85 
Elizabeth Gas-Light Co__.__.100) 300 | ----- Barnard Mfg (Fall River)_.100) ----- 113 — - -~ Cotton (8 C).100) 125 130 
Equitable Ill G L S Phila pref.100} 111 112 ‘Bates Mfg Co (Me)_.......- “ge gor eee Preferred__-...-....._.. 1 95 100 
Essex Hudson Gas Co___.100) 134 137 |Beacon Mir (N B)..ccckce Fou ee oe ree Mfg Co (8 C)_____- 100; 112 117 
Fall River Gas Works Co__.100) 298 | ----- }. Peodersved. _. . fs /svacig os 100} 110 1124} Laurens Cotton Me ©)--109 127 130 
Gas & Elec of Bergen Co___.100) 78 80 ||Berlin (Paper) Mills Co (Me) 100; 100 103 Lockhart Mills (8 C)___.__- 70 76 
General Electric common --168 155 164 ||Bigelow Carpet Co (Mass)_..100} 170 175 Preferred... ..-......... i” 90 100 
Georgetown SE Saree i 3 ee \Boott Mills (Mass)_--__..-- 100; 100 | _--_-- Louise Mills (N C)___......100}  -----}  ----- 
Guanaj’o Pow & Elec ee 35 37 ‘|| Border City Mfg (Fall River) 100) a 145 ||Mariboro Cot Mills (8.0.)_.100| ----- 
Preferred________._....- 100! 73 78 ||Boston Mfg Co (Mass) ------ 100). =. - 145 ||Mayo Mills (N C)____.. ._. 165 185 
Hartford Electric Light....100) 210 | ----- Boston Belting---..------- 100} 190 200 ||Mills Mfg Co (8 C)_________ 96 105 
Hartford Gas Securities Co_.25)\d 50 | ----- Boston Duck Co pean =- Bee ek Se See Monarch Cotton Mills (8 G) 100 100 107 
Peiterred 2s. ok. cw ee 25\2 47 50 |i\Bourne Mills (F R)_.---.-- 100) 10€ | 3... Monoghan Mills (8 C)_____- oe ES 108 
Howmtcn Co Elec Lt com_.. 25/¢ 16% 1744/||Bristol Mfg Co (N B)------ WO. .-<ve 130 ||Newberry Cotton 8G).100} 125 135 
dibidonidiwudés< 25\d 23 _....||/Butler Mill (N B)__....---.100} 14744/s 150 oe burg Mfg Co pref_...100| 80 91 
ieee County Gas... _.-- 100} 134 136 |iCabot Mfg Co (Me)_------- me 800. 4 ew tton Mills gS ike cis ae 100; 100 105 
Indiana ae 100 33 35 |iChace Mills (Fall (ass) ----100 130 132% Prcoles Mfg SS PRESS 100; 100 105 
Indianapolis Gas__..._.___- 60) 11 20 |iChicopee Mfg Co (Mass ----100)8 pes ee Rs Pelzer Mfg Co (S C)___._.-- 100} 150 155 
Kansas Natural Gas. _.____ 160 53... 26% |\City Mfg Corp (N B) ------- 100s |... = 246 || Piedmont Mfg {Sa 100; 170 175 
Co Elec Lt & Power._100} 122 124 ||Collins Co (Con "as atid k wees 100} 158 161 pone a Buon Gob) ars 100} 160 165 
e Gas Light common-_100| 10534) 10634|\Columbian Mfg Co (N H).--100) -..--| ...--||/Poe, F W, Mfg Co(8C)_.._- 100} 170 180 
Preferred _______._____- 100\s 97 | 102  |\Continental Mills (Me).~--- 100} 103 | 110 || Roanoke 5 tlle re cabanas tf eee 160 
Louisville Gas Co_._._.._-- | Rene ae 87 |iCornell Mills (F re Bi Se 260) 200° | ....~ wamnnne Mfg com....-..-.- 100 65 70 
Lowell Electric Light. ___- 2100): 19068 | ....-. Crescent Mfg Co (N B)_-._- 100} _-.-- 100 lst oe Mi om... --22 100 108 3b ce 
Lowell Gas___.._._. _.._.. 100} 298 300 ||\Dartmouth Mfg Corp (N B)- 100 300 310 2d preferred -.._......- 100; 90 95 
Manuf Light & Heat Fitted. -B0id 18 Bm igh. . Palierreg .. rosin adws 100} 105%] -.--- aibley M — Ge kwh 100} 65 69 
Massachusetts Gas Cos____. 89%} 90 /||Davis Mills (F R).--------- 1G ..-.-+ 119 ||%partan Mills (8 C)____.___ i006} 130 140 
Priferred.. .. Y ce ioole 93%} 94 /||Davol Mills (Fall River)....100) 100 105 _ || 3tonewall Got sitet Mobile). 199 oe fo 
Massachusetts Lighting Cos.100} 125 130 ||Dwight Mfg Co a my eae 500} 1010 | ---.- Trion Mfg Co (Ga)_-...-..- He 2 130 
Mexican Lt & Pow common_100} 85 86 ||Edwards Mfg Co (Me)_-.---. 100; 94 97 }4|| Tucapau Sine SONS Ge, ot 250 te map? 
Michigan Light Co pref ____- 100; 95 98 |\Everett Mills (Mass)---..-- 100} 14734| 150 Onion-Bulfalo “1 a G)1st pret a ee 70 
Minneapolis Gen Electric.__.100| 118 122 /|/Flint Mills (Fall River).---- 100; 104 107 4|| Victor Mf, 3 a ll 100} 120 125 
i. eee tees 100} 100 | __.-. Franklin Co (Me) -....-.-- 00, 120-1 ...»- Varren Go re Cc dee case 100) 102 106 
Mobile Electric Co com ..___ 100} 26 30 |\Frisbie & Stansf Knit’g pref.100} 100 103 do se 100} 105 108 
Pemberred fe. 253... as en: 60:1 ....+- Gosnold Mills (N B) ee a Washington Mills (Va.) } pret 10% 100 106 110 
peuscont 74 Heat & Pow.100| 137 137 \||Granite Mills (F R)..-...--100) 142 | ---.-- Webb Co—Nashville___ 80 100 
Municipal Gas Ameay) )---.100} 250 258 |iGreat Falls Mfg Co (N H)_..100} 200 | 205 Whitney Mfg Co (S C)_____- ioe 120 125 
perraqanpact Electric. ______ 60\d 89 90 |iGrinnell Mfg Corp (N H)_..100; 240 |  _-_--- Canadian Mills. 
Nashville Gas Light Co_____ 100} 90 95 |\Hamilton Mfg Co (Mass)_..1000} 810 825 \\Canadian Converters, Ltd_.100} 40 40% 
Nat Lt Heat & Pow com__ 100) ___.. 15 |!Hamilton Woolen Co (Mass)_100} 110 | —-.-- Can Colored Cot Miils, pref_100| 70 72 
 engeah* a eon 100} 45 55 ||Hargraves Mills (F R)-- ---- 100} 128 | ...-- Dominion Tex Co, Ltd,com- -100 63% 64 
Newark Consolidated Gas___100| 96 97 ||Hill Mfg Co (Me)_--.----- 100} 110 116 PRS ions coapedeaec 100} 99%! 101 
New Bedford Gas & Edison_100\y 297%| ____- Holmes Mfg (N B)_-------- 100} 104 ~----||Montreal Cotton........... 100): 190° 4) ncn 
New Haven Gas-Light..____25\d 41 43 on he Pe te 107 ||\Penmans, Ltd, common...100) 57%) 60 
Jackson Co (N H)_--.---- 1000) 990 | 1000 MOOG wie a < ddd eines BSB Avesta. < 





b New stock. d Price per sitare, not per cent. f Flat price. & Last sale. n Nom. 8 Sal: price. z Ex-div. y Ex-rights. sEx 100% div.incom stk 
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Stocks. Ask. Stocks. Bid. Stocks. Stocks. Ask. 
ete Par. Per Par Par. cent, 
STOCKS. Washington. Shannon _...._. 10 Cuyahoga Telp. 50/d 18 
Albany. Par. ‘ Arlington... ... 10} 30 Superior & Bost_10 om, vot tr cte..id .....| ..... 
Albany ns Co... .50 170 |i\Commercial.... 5 5% Superior. ....... 25 Preferred ....50)d 35 | -.-.- 
Commerce Ins Co 25 190 |\Corcoran ...... 50} 77 Sup & Pitts Cop.10 Pref, vot tr cts..jd 35 37% 
Baltimore. share. ||Fireman’s ..-.-- 20; 19 Tamarack _.___. 25 Dominion Telegr 
German _......- 10 19 |/Franklin ....-- Ey catia Tennessee nor .-25 (Canada) -...50) 109 | -...- 
a 50 ||German-Amer..100}  ..-..-. Tonopah (} Nevada)i \4||Empire & Bay State 
Bos share. ||National Union. 5 7% Trintee xt Min 1 ele "be h Guten viswe 
american’ Loo), ee Beer Potomac .....- 25\x Hy ae 25 Franklin 50 
Boston Marine.100} 310 | -.... ules” Cop Mines_5 Gold&StkTs Kt Mpa 110 | esccs 
Conveyancers’ Union cree Land Ill & Miss (Fu)100 70 
ts .arentee 120 | sc... MARINE INSUR- & Mining--_-_- 25 Internat Ocean Telg 
Mass Title__--- OEE eda G ie tews CE SCRIP. United "Copper-i00 100 (Guaranteed) 1 100 
MercantileF&M.100} .-.---| ----- atlantic Mutual— Preferred _..100 K C Home Tp-.-.100 101% 
North Amer (F) 100} -...-|  .-.--- IE saci ation ev ieioiea f 103 US Coal & Oil aoa Keystone Telp. 50/d 9 
Brooklyn—See N DEE  Wiwkeaedas f 103 Uteh Cons. ...... referred _.. 50/d 35 
Detroit. share Es fitkiie come woitaies f 103 Utah Copper Co. io Kinloch Long Dist 
Detroit F & M..50) 129 | -..-- RP: bhecemaad< f 103% i | eae 25 Telephone _-_.100 95 
Michigan F&M..50) 74 |  ----- Se ee f 104 Vindicator_-__...- 1 .||Louisv HomeTp 100 50 
Hartford. share. BERG gaseocende f 104% I dink ta acia a 25\b Marconi Wireless 
pS eee 315 Wolverine __.__. 25 Tel Canada---.-5\d aumee 
Connecticut - - -- 100 360 DE .||Mexican Telg__100 2 
Hartford ...... 800 Wyandot EY ae 25 13||Mex Telp&Telg. 10\d 5% 
National -.--..-. 2 ai MINING STOCKS. Yukon Gold... .. 5 Preferred _.. 10\d 6% 
hoenix .....- ge. See eet: Per Mich State Telp 100 110 
Steam Boiler....50) 255 | ----.- I yoni o's bis 1} 5%e .|REAL ESTATE TR Preferred _..100 97 
Life Insurance. share Adventure Cons.25 7 & LAND tor} Mo & Kan Telp_ ‘2 41 
Aetna Life _...100} 660 | --.-.-- Ahmeek ($17 pd) 7 195 p. X-~ Tr (Bost)_lia Montreal Tele. - PRES 
fonn General_.100} 250 | ----- ES civeevcense] «idem Alliance Realty -.-/ Nebraska Telp-_ 100 103 
Hartford Life..100 126 jjAlloues ........ 35 43 Barristers’ Hall Tr N E Telp&Telg_100 138 
Travelers’ ... .100} 920 | .-..- ae (Boston) .---.- lia NorthwestTg(gu)50 118 
Kansas City, Mo. share. Copner elisa 00; 67% Bedford (Bos me la Pac&AtiT SS ee oe ee 
Kan City gaan 300 ||Am Gold M (St L)10 8c. peg bet y a 70 Pacific Telp& ae 44 
Louisville cent, Amer Zinc & dgTr(B)lia Preferred _..100 99 
aR Oe ee Smelting --.-.- 25) 27% BosGr’dRentTr(C) lia 97 Pioneer Tp & te109 dhasesaios 
Louisville. -.-.-.- RO BOO ft one Anaconda Cop. -— Bost Land (Bost)- ‘ 6 Providence Telp 50\d 93 95 
Memph a ee ae. ee Bost R E Tr(Bos)-h)a1190 Rocky Mt BellTp100 50% 
Bluff City. ----- 100 i ae} 3 au hiee BosStorWareh(B) lia 105 were u)25 100 
bt, a 100 /|jAtlantic ......-. 25 6 Boston Wharf Co_lia 97 Southern NE p100 124 
Hernando ----.- 100 102 ||Batopilas Min_-_-_20 2% Bromf “yy Cs a ia Toledo Home Tp100 83 
er 00 102 ||\Bonanza Dev Co.10| 50c. Business R iia RP ee BOs stl RE Bee ee 
Minneapolis. share. |\Brittania Mining..1} _-___- Gent Bide tr(Bos) a ly RR S| ee rae 
Northwest F&M100 185 ||British Col Cop_-__5 6% Trustees Y- a = West oo amas f 19 
ewar “ Butte Coalition- 3 xz 18% \|\City Assoc (Bos)-_-ela 5 Preferred ___100 92 
American. --..--- 5 500 (||\Calumet & Ariz-_- 54% ||\City R E Tr (C)__h| a 800 WesternUn Telg100 72 
Firemen’s -.---- 50 480 |\Calumet & Hecla 25 z 550 '\Claverly Tr (Cam) ela 
Newark Fire__--_5 315 |\Centennial.___-- 16 Conran St Associ-| TITLE, GUARAN- 
Prudential Life. .50 500 |\Center Cr’k Min- 10 1.67% ates (Boston). .-lia TEE & SAFE 
ew Haven. share. ,«Chino Copper_-..-5 23% co’ gressStBlgTr(B) lia DEPOSIT 
Security Ins_...25 57 |\Columbia Lead_.10|n 8.50 \Constitution Wharf | STOCKS. M 
New Orleans. share. |\Con Mercur Gold_5 5c. Trust (Boston)_lia 95 Amer Surety... 50 210 
Hibernia _..--- PRS (gee: Cop Range Con_100 69 % 0 Copley Sq Tr (B)_-lia Bond & M Guar.100; 250 {| - -.- 
Lafayette___-.-- 50 250 |\Cripple Cr’k Cons.1} 2%c. |De ta — Tr (B)- lia Casualty of Am_100 135 
Mechan & Trad.100} 150 |  _---- Cumb Ely Cop.-..5} _._-- Dweling slg Tr(B)lia 50 eg T&Tr__100 155 
rR 100 135 ||Daly-West------ 20 3% — ouse City SD(AIbN ¥yl00 tiene 
Teutonia -___-- 100 Pee Davis-Daly Cop.10 1% n (Boston -hia Columbia Title 
New York. cent. i aera ee Se eeAss Bos Land (B). 8% (Washington) -5/d 5 
City of N Y__.-.100 200 |\Doctor Jackpot._.1} 9%c i ‘East StRE TB). lla 103 Pe St’te Surety 
Commonwealth.100| 325 | ----- Doe Run Lead.100) 97 Ensley Land Co..-l; 120 ew York) __100 93 
Continental ...100 1065 ||/Elkton Cons. --- 1} 75%e 76c. \ Essex St Tr (Bos) - ia 80 Fidelity &D (Md) 50d 151 
Empire City_..100 140 ||Elm River__.--- 12 14c, 20c.| FactoryBldTr(B) -la 85 /KC(Mo)Casualty.10\d 13 
Fidelity-Phenix.100 315 ||El Paso Gold_---- . 89c. a | Fifty Assoc (Bos)-.\a 4000 \Kentucky Title_100 Shae 
German-Alliancel00 ie) 2 aaa 3% 3%| Haymarket Tr(B) lia \Lawyers’ M Co.100 250 
German-Amer--.100 550 Federal M &Sm ioo 10 || Hotel BellevTr(B) i la 35 ‘Louisville Title.100} 110 | -.-.- 
Germania----_- .50 295 Preferred _..100 45 | HotlSom’setTr(B) lia \MarylandCasCo. 25\d 95 96 
— Bik cote a 210 ||First National HotlTr,T’raine(B) ‘ie 115 ‘Mortgage Bond_100 115 
a 675 p, (ss. -75 - ; 1%) 1 15-16) Hudson nage, ty \Nashv itle Co_100 100 
Nassai Pp anya). 180 165 |\Franklin ......-. 10% |Huntington Cham \Nat Surety Co__100/t 195 
Nis@ere . 5... 50 310 ||Giroux Cons 7 ae 7 1-16 i Tr (Boston)__--lia IN Y Mort &Sec_100 210 
North 1 River... 25 170 ||Gold Dollar Cons-.1 13c 14c.| | ‘Journal Blg Tr(B) lia Pacific Coast Cas’Ity 
i eee * 2a ae Goldfield Consol | Kimball Blg Tr(B) lia (San a 175 
Peter Cooper... 20 120 oS eee 10 8 8% | Lovejoy’sWhTr(B)l a 102 R 
Stuyvesant __..100 160 |Gold Hill Cop__.10 8 |Manhat Bch Co- - .l (Wash) calles blo 100 95 
United States.. 25) 75 | ----- ee + od Cons MS \MerchRETr (Bos) hia Rhode IslS D_.100} 110 | ----- 
Westchester .__. 10 470 ' > eee 100 42 (MunicipalR ETr(B)! a SD&TrCo of Ball00} 500 | - --- 
Williamsb ony Granite-Bi-Metallic Old South BidAs i ‘a St Paul Title&Tr 50'd 20 | ----- 
(Brook] 410 (St Louis)....10 40c.| 42%4c. \|Oliver Bld Tr (B)- Title Gu Tr(StL)100 80 
Philade ay share. |\Greene-Cananea _20 7 7144'\Paddock Tr (Bos)- TitleInsCo(NY) 100 138 
Alliance of Phila_10 s 13 |\Guanajuato Cons_5 856c ||Pem’tonBldTr Cay I ia Casualty. .100 220 
American Fire_ 100 k 35  |\;Hancock - poms 22% |\Post Of Sq Tr(B)-lia US Fidel &Gu(M)100 144 
County eore-~- ha k 125}4|\Hart Cons.......1]  ___- | ;||PrayBldsTr (Bos) lia lUS SD Co (NY).100} 190 } ----- 
Delaware -_-.-- 26}4||Homestake Min 160 8434 4\\Q’c y Meck RTs 5): a 100 (US TGu&Indem100 92% 
Fire Association 30 8 342 ||Hope Mining.--.10/n 20c. Assoc (Bos)--lia Washington Titlel0i\d 3 | ----- 
Franklin Fire-- s 57 |\Inspira’on Copperl0 934 ‘| Realty Associates of Westch & Bronx Tit 
Girard F & M_- 8 285 |iIsabella __.._._-- 1} 17%e Brooklyn ------ : & Mtg Guar-_-_100 170 
InsCo of N A... 10 2014\\Isle Royale Cop- * 18% South St Tr (Bos) -_lia 
InsCo State ofPa 50 63 {Jack Pot........ 9c (South Term Tr(B) lia 
Jefferson --.--- 50 135 ||Kerr Lake_-_-----. 5 7%| 744|\State St Associates MISCELLANEOUS 
Lumbermen’ s.. 25 k 75%4|\Lake Copper--__.25 35% (Benen) <5... 2 lia Adams Express_100 260 
Mechanics’ - - - - - 25 8 46}4||LaRose Cons M_._5 4% ¥4|\State St Ex (Bos)-_lia AlaskaPackAssn100} 884] ----- 
Pennsylvania F_100 430 |\La Salle Copper_25 7% Suffolk R E Tr(B) hia Albany (N Y) Safe 
People’sNatFire 50 s 52 |\Last ag pita i ok : ae pp Summer St Tr (B) lia Dep&Storage.100} 115 j ----- 
—- = gg Botts corks 10 eS ii Thee. . .. ... 1%c. «Term Hotl Tr (B)-_lia Allis-Chalmers .100 9. 
er egal 0 s 95 laetee M "& Siaatio 1 Preferred -_.---lia Preferred _-_..100 32 
aris ‘Garden. - 100 k 88 ||Mary McKinney.-1} 49c. -||Texas Pacific Land Amal Asbestos_100 14% 
SET. Ga Se Pian Mass Cons__....25 8% Trust certfs__--l Preferred -..100 ma ill 
(ERR 190 k 2%%\||\Mayflower ___..25 40c. .||Trem’tBldTr (B)--lia Am Agri Chem_100 44 
United Firemen’s 10 s 1934)|\Miami Copper_---5| 19% Trim’tn Tr (Bost) _lia Preferred__..100} 84 | ---.- 
Pittsburgh. share. ||Michigan ___.._- 25 3% University Associ- Am Beet Sugar.100 37 
Allemannia .... 50) .--.--| ----- Mohawk... 25) 47 ates (Cambr)-_--lia 90 Preferred. -.- 100 94 
eee er = ----- —— apener. -- at 2%Ke. .|Western R E Tr-- i! a 125 American nok i ¥ 
ee Bee a ere WinthropBldTr(B)/\a m Brake 
German __.---. 50 78 ||\Nevada Cons Cop.5| 20 ? B) Preferred_...100} 128 | ----- 
German-Amer.. 50 -. --||Nev-Utah M &S_10} 15-16 American Brass.100 125 
ee ganat econ N yo! Idria Guise “ Amerson A oa i 1° 
Omeeenem.... O81. ..--.1 <<< OS SR aes 8 TELEGRAPH & referred _-_-_- 
Pittsburgh ---- SpA Sen Nipissing Mines- 3 10% TE LEPHS STOCKS Am Car & Fdry.100 52 
Teutonia -_.-.- Mi; caesel  manse North Butte....15) 33% 4 Par Preferred... -100 115 
Wee ec oluuc Mt. acs eok polwe Ohio Copper__.-10| 1 9-16 j Albany HomeT 100 Am Caramel. -..100 50 
Western__...-- St wencal weane Old Colony... .-- 25 50c. -||Am De Forest Wire- Preferred. ...100 104 
Providence. share. ||\Old Dominion...25) _____ ee eee 2 d Am Cement----- 50\d 25 
Equitable F&M. 50} 50 | ----- Ontario Sil Min.100 2 Preferred _.. 10\d Am Chicle hese d 100 225 
Prov Washing’n 50 92 {Osceola .....--- 25} 127 AmDisTelg(N Y 100 Preferred - --_-100 104 
Richmond. share. ||ParrottSil&Cop10) 12% AmDisTelg(N J = Am Cotton Oil.100 63% 
Virginia F & M. 25 68 ||Pharmacist Cons.1}| 2%c 3c.||AmTelg &Cab, = Preferred. ...100 101 
Virginia State.. 25 26 |\Pilgrim Cons_.-..- at povea .||AmerTelp& Telg AmCreditIndem 100 140 
Rochester, N. Y. share. ||Pinnacle .......- ee -||Bell Telp (Can 00 Am Express. ...100 250 
Rochester Germ 100} 200 | ----- Portland .-...-.- 1; 114 Bell Telp (Mo).100 Am FruitProd -.100 21 
St. Louis. share. ||Prince Albert....1] -._.. Bell Telp (Penn)100 Preferred - - . -100 82 
Amer oe ae -100 ie Quicksilver Min 100 3% Cent&SA Telg__100 American Glue_100 111 
St. Paul, Minn. share Preferred __.100 4% Cent Un Telp..100 Preferred _ ~~. .100 153 
St Paul F & M_ L008 260 4.) cwcs- QUIRGT oi. 6.6o~ 25\4 74% Chicago Telp-_--.100 Am Graphoph.-100 3 25 
San Francisco. share. ||Ray Cons Cop. ee y .20 Cin &SubBellTp +0 Preferred....100) 2D 4. wccco 
California. -_---.- 40 80 ||Rose Nicol....--- 1e. :.\Colorado Telp.. 50/d Am Hardware..100} 120 { --.--.- 
Fireman’s Fund 100 255 ||\St Joseph Lead_ “i0 11% Commer Un gu) 25 25 Am Hide & Leath100 44 
SantaFe(G&Cop) 10 1% Cumberland “ Preferred - - ..100 23 
Seneca($10 05pd)25) ____- WE ditveans Amer Hosiery - - - 25d 225 
4 
@4Purchaser alee ps accrued int. 6 Assessment paid. c 2d installment paid. d Price per share, not per cent. e¢ Par value $500. h Par value 
$1,000. i Par value $10. 'k Last sale. tl Par value $100. m 1st installment paid. n Nominal. s Sale price. {New stock. z Ex-div. y Ex-rights. 
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MISCELLANEOUS SECURITIES. 
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Stocks. | Bid. | Ask. Stocks. Bid, | Ask. Stocks. | Bid. | Ask. Stocks. Bia, | Qe. 

A #106 18 18 %||Cons Ice(Pittsb). fi ad 9% 10% |\Iola Portld Cems. 2! 25 d 10_ ||/Reece Button ee = 

Am feo. Soeus=.} Preferred...-.50|d 4214| _._<- referred. -.-- 5\d 19 | 20%4|| Hole Machine.10|d 1234] 135% 

Fire Engine 100 2 4 |\Cons Rub Tire. “i 3 4 |JR Genanasrine BRS RI sc rang 100 ie Eas 
Preferred ...100) 15 20 Preferred...-100) 22 | ...-. Johns-Pratt Co.100} 225 300 Preferred....100} 58 | _____ 

Amer Tinseed_.100} 12 12% com ot eg 100} 1544]; 16 ||KC Breweries..100| 16 20 |jRich & Ont Nav100|z 8944| 90 
Preferred....100| 31%| 33 Ws. ferr oe aa 78%| 80 Preferred....100} 5134; 53 ||Royal Bak Pow.100} 190 200 

Am Locomotive 100} 3834| 39 Cramp » < K C Stk Yards.100} 97 98 referred_...100| 105 108 
Preferred_...100| 10534) 106% h&EBId100} _____ 30 ||Kennard Carpet 100} ----- 140 ||Rub Goods M pf100| 101 105 

Am Malt Corp. .100 3 4 Vor trues ctie...): ..... k 30 Preferred_...100} 114 | ----- Safety Car H&L100} 137%! 139 
Preferred....100| 32% 33 ||Crescent City Kentucky Wag’nl00| 98 105 t L Cot Comp.100/ ----- 30 

Am Pipe&Cons_100| ----.- 8105 Slaughter: Hse_ 50id 33 35 ||Keyst Watche’e 100} ----- k 108%4||St Louis Transf100} ----- 74 

Am Pneu Serv. .50 . 4% 5 |\Crex Carpet.---100\z 60 70 ||\Knickerbock Ice100| ---.- ..-.||Savannah Brew 100} 80 88 
Preferred _ ...- 50i\d 14 15 ||\Cuban-Am Sug-.100} 36 40 Preferred. _..100 “72 ‘|\Sears, Roebuck 

Am Press Assn.100}| 95 100 Preferred....100| __._| 91%4||Lake Sup Corp.100} 2734} 27%4|| &Cocom....100| 179 182% 

Am Radiator_..100) 260 | ----- Curtice Bros...100} 135 .---.||Lake of the Woods Preferred ...100} 11934} 120% 
Preferred_...100) ----- 131 Preferred....100} 115 | ----- Milling -_.-.- 100|j7 124 | ...-- hultz Belting..100) -.---} ___.. 

American Screw 100} 155 | --.-- D H Hoimes Ltd100) _._..| ----- Preferred ...100|% ----- 124 |\SiegelStoresCor100} 70 | _____ 

Am Sewer Pipe.100 11 12 ||\De Long Hook Lanst Monotype100| 88% 91 referred_...100| 95 105 

Am Shipbldg-_-.100|z ~---- 77% Eye....-..- 100}k 110%| ---.-- Laurentide Pap.100} 156 165 ilversmithsCo.100} 90 | _____ 
Preferred_...100} 110%} --.--- Denver GnWai- 100; 20 25 ||Liberty Mills...100| 40 48 |\Simmons Hardwi00| 114%} 120 

Amer Smelt Sec Pref certfs._..100} 20 27 ‘||Lit Brothers....10\d 16% 1734||_ 1st preferred_100} 116 | _____ 
Pref Ser B...100| 85%| 87 ||Diamond Match100); 90%| 91%||Lord & Taylor_..100| 25 50 2d preferred.100|} 119 120% 

Am ar mae ts 77 78 ||Dist Sec Corp..100) 32 32%4|| 1st preferred_100| 80 105 ||Singer Mfg-.-_- 100} 335 350 
Preferred... 18 104 105 ||Dixon (J) Cruc.100} 280 0 2d preferred .100} 80 105 Sioux an alg $5 20 22% 

Am Snuff_-_-_--- | Re Sere du Pont (E I) de Lorillard(P)pref 100; 135 145 Preferred_...100| 80 84% 
Preferred - - - “100| 100 | i602 Nemours Pow- LouisvPub 100} 88 95 |iSmyth MfgCo..100} 210 | 220 

Am Soda Fount.100) ----- 1 Common ....100} 146 149 ||LouisvTobWhse100; 75 76 SoPortoRicoSug100 Se: S'S ee 
lst pref...-..- 100; 18 25 Preferred....100| 83 85 Preferred....100) 124 | --.-- Preferred_._.100; 111 113 
20 Of. . 4. 100 1 3 |i|Eagle Lock..-.-- i a a eres Mackay Cos__..100} 90% 93 ||\Spring Val Wat_100 BOM: 22.5. 

Am Straw Board100} 20 30 |i|Eastern SS_-..100| 83% 84% Preferred__..100} 74 75 |Stand Cordage.100} --.--}| _____ 

Am Sugar Refg_100} 116 117 ||Eastm Kod N J.100| 417 420 ||MadisonSqGard.100| 35 45 tand Coupler..100} ----- 40 
Preferred... .100} 115 116 Preferred....100} 120 | —---- Manhat Transit..20\@ 1% 1%||_ Preferred__..100} 100 | _____ 

Am Thread aa -5 df 4% 54)|\Electric Boat. 100 5%] 12 ||Manufactd Rub.10/d ----- 34\|\Stand Milling..100} 16 18 

Am Tobacco_..100}) 415 420 Preferred _-___100 pees | 53 Preferred _-__._- ea ek 2 Preferred....100| 52 eee 
Preferred_...100} 94% 95 ||/ElecBd&Sh pf__100} 980 90 ||\Marin County Stand Oil of NJ100} 610 615 

Am Type Foun.100} 40 43 ||ElginNatWatch.100) 140 154 Water (Cal). .100 cnesal ewkiwa Stand Screw...100}) 91 94 
Preferred._..100} 98 100 we ha ed Dry May(The) Dept Preferred_._..100} 96 100 

AmWinGlass pf.100} ----- w-s--]] WOOdS....... eS ee toresCo com 100} 5334} 56%/||StandUnderCab100} 280 | _____ 

AmWinGlassM.100}  -----| —----| lst eRe 100} 97 103 Preferred__..100} 103 105 oaaeer Rule & 

Preferred_...100} -....| -.-...||_ 2d preferred.100) 77 78 ||Merg Linotype_100} 2234| 226 Level(N Brit) 100} 285 300 

Am Woolen....100) 33% 344 ||Fairbanks E&T 500\d ___ __ 8275 ||Mil & ChicBrew £10\d 20 21 |\Stanley Works..25\d 62 65 
Preferred_...100} 93% 94 ||\Far & Ship Tob Minneap Brew_100} 145 | --_-_-- Stetson (J B)..100| .._-- 466 

Am Wringer...100) 75 80 || Warehouse ..100) _____ 30 ig, oy heey ae Pee ose: Preferred_...100} -..-- k 188% 
Preferred__..100} 110 115 || lst preferred.100) _____ 90 |\Morris Canal...100} 65 | --.-- Street’s Western 

Am Lf omen leg? = .100 2% 3 2d preferred.100) —___ 50 Preferred_...100| 170 180 Stable-Car L.100 11% 12 
Preferred ___.100 4% 30 ||Farm Riv Pow_.25\d 55 _..--||MtOlivet Cem_.100} 90 95 Preferred ...100) 50% 54 

Asso Mer ist pf.100} 10244| 105% |Fay&Egan pref. 100 SE a 125 ||Nashville Wareh Swift & Co__..- 100} 10334] 104 
2d preferred _.100 98 102 ||Federal Su ~ ama t 30 40 & Elevator..100| 20 30 |10th&23dStFer_100 30 40 

Associated Oil_.100! 44 44% Preferr oo... sseae NashvWoolenM 100} 40 60 |/Texas Company 100, 136 137 

Atl Gulf & W Gen Asph tr ctfs 100 31% 32. ||Nat Biscuit_...100| 11034; 112 |/Torrington Co_..25\d 30 31 
Ind SS Lines 100} 10%) ----- Pref tr ctfs..100| 7644| 77%4||_ Preferred....100| 12034) 124 Preferred. ---- 25\d 27 28% 
Preferred__..100| 20%] -__--- Gen Chemical- 18 94 100 ||Nat Candy__-_- 100} 18%) 19%||Trenton Pott...100 4 S 

Babcock & Wil.100} 98 100 Preferred ___- 101 103%|| 1st preferred.100| ----- 1 Preferred....100| 45 55 

Baltimore Brick 100 2 4 eoneess ta 100 46 47 2d preferred.100} ----- 9534||Trow Directory._100| 30 | _____ 
Preferred_...100) 15 20 sma 76 77 ||\Nat Carbon_-.-..100} 118 125. ||\Underw Typew.100| 60 62 

Baltimore Wareh 20\d 20 aakeee Gen "Ry Si Sal --ss2 Preferred_...100} 118 119%4||__ Prefe ----100} 9944; 100% 

Bar & Smith Carl100} ----- 30 Protere iste as . SS ee Nat Enam&Spg i100} 16% 1844||UnBag&Paper .100 7 9 
Preferred_...100) 90 98 ‘|Globe-Wernicke 100 ais 135 Preferred__..100} 82 87 Prefe .---100} 54 60 

= a s & Spen_.25\d 40 43 Preferred_._.100! 115 118%'|\Nat Fertilizer_.100} 50 60 ||Un Construct..100} 40 50 

ss (EW Co__50|) 124 130 ||Gorham Mfg pf.100) 117%) ----- Preferred__..100}) 85 90 Un Dear a) 7)100 Jean 155 
ap ae = das 50} 118 122 |\Gottlieb-Bauer- Nat Fire-Proofg _50\@ 534) __ _- vaies > wid Ag 

Booth Fisheries_100; 33 34 Straus Brew_100) ____-_ 2 Preferred -_ - - -- ee. Me eee & Broo Mat Xoo 26 28 
Com vot tr ctfs_- 31% 32\4|\Gray & Dudley_100 102 |\Nat Lead__.-..- ioo 55% 57 ||UnSand & -zabee 77% 78 
Preferred_...100) ----- 63 ||Great Lakes Towl00| 14% 18 Preferred__..100} 10344} 10634/|Un Stock Y 

—— s Con M 100) 123 125 Preferred_._..100) 80 83 ||Nat Machine. -__.25/d --_-- 24 So Genaker. -100\z 95 96 

rred_._..100) 106 108 |\GuggenheimExp100;} 187 195 |\Nat Sug Refg pf100} 98 102 ||Un Switch&Sig_.50\d 123 | _____ 

British’ Col Feckars Hackensack Wat_ 4 = eee New Eng CotYn100} 11034) 112 Preferred _ --_- 60\d 125 | ____. 
Assce pf A..100) 83 | -..-- Preferred - - . _ - bel ee Preferred__..100} 108 110 |}Un Typewriter.100| 45 49 
Preferred B..100) 90 . ...||Hall Signal- -- -id0 20 35 ||\New Haven Wet - d 89 91 1st preferred.100} 104 108 

Broad Brook Co.25\d 28 Harbison-Walker Pf} Se 395 420 2d_preferred_100} 103 107 

Brunswick Term Refractories - 100 BRIG -..66 New Orl Brew. “100 ie WE Pavan UntdBkNoteCor-_ = d 49 52 

Ry Sec_...100 9% 10 Preferred....100) ____- 95 Preferred....100} -..--| ----- Preferred. _-_-. 50id 50 52 

Burr Index... _ _ | Be ae eee Hartford Carpet100| 98 | ----- N z Air Brake- 100 70 73 ||}Untd Box Board100 8% 8% 

Butterick Co_..100 re 44 30 Preferred_...100) 120 125 |IN Y Dock__-_-- 100} ----- 35 ||/Untd CigarMfrs_100 62 

Calif Fr CanAssn100} 103%| ----- Havana Tob_-..100 4 6 Preferred_...100} ----- 70 Prefe eR an oo 105 

CalifWineAssn..100} 4334) _--_-- Preferred _-__100 8 12 |\NY&E Riv Fer.100} 20 28 ||Untd Dry Gds_100} 101 103 

Calumet & Chic Hawaiian Com N Y & Ky Co vot Preferred....100| 99 102% 
Can & Dock..100, 45 49 & Sugar_---.- 25id 30%} ----- tr certfs____- Ce 12734||Untd Fruit._..100} 196 197 

Canada Cement_100} 23 23% ||Herr-Hall-Marv.100; 35 40 Pref vottretfs100| 100 | --__-- ais raed = d 55% 56 
Preferred _..100) ----- 86 ||Hoboken L&Im100} _____| —----- N Y Transpor_...20\d 4 6 || Preferred____- 28% 29 

Canadian Car&Fi100'z 63 66 ||HolyokeWatPo_100} 375 400 ||Nicholson File_.100} 238 245 |1U 5 Bebe Shut. ido : eee Ga es 
Preferred __- > ee Hooven Owens & Niles-Bem-Pond100} 90 100 Preferred__..100} 100 105 

Can Con Rub..100) 94 | ----- Rentschler pf.100} _____| 100 Preferred__..100} 100 105 |jUSCastIP&Fdry100| 16% 17% 
Preferred _.- = 101%} _---- Hoster-Columbus Norf&W Stboat 100} 215 235 Preferred_...100| 55% 

Canton Co____-_ ge Breweries- -..100 4% 8 ||North American 100 605% 62 ||U S Envelope. -_100 ee ee 

Casein Co of Am 100 2% 3%||_ Preferred....100} 2744) 32_ ||NW StatesPortCem Preferred_-..100) 110 113 
Preferred_-_-__100 58 ||Houston Oil_--_ 100 7% 8%4'|| Common -_...100} 16 19 |1U S Express...100) 94 100 

Case Lockwood & Preferred_...100} 45 46 Preferred__..100| 66 71 ||US Finishing.-100| 95 100 
Brainard Co__100} 130 | —_-_-_-- Hueb-Tol Brew_100 7% 8% |\Ogilvie Fl Mills_100| 124 127% Preferred_.---100| 106 111 

Celluloid Co___.100} 130 135 Preferred_.._.100) 32 5 Preferred ...100/7 125 | _...- U S Glass_....- Se es Seas 

Cent Fire Works100}  —--~-- 6 |HutchSugPlta’n.25|/d 14%) ----- Old Domin SS-_-100j)n 105 115 {U0 S Motor... 100| 47 50 
Preferred _-_..100 hit 40 /||Hydraulic Pr Br 100 10% 12 |Otis Elevator_.100) 49 52 Preferred_...100| 69 72 

Cent Foundry..100) -----| ----- | Preferred....100) 80 -----|| Preferred_._..100} 96 98 |10 S Play Card_100] 130 135 
ge ee cee Illinois Brick...100}) 69 70 |PacCoastBorax_100} 156 | —__-- U S Print of 0.100) 90 | ___-_- 

Cent Leather__.100} 33 33 34|,Indepen Brew’g_50\/d 4 4%%)|Pac Coast Co._.100} 100 110 ||US Realty&Im.100| 66 7 
Preferred___.100} 10544] 106 Preferred - - - -- i 20% i lst preferred.100| 90 110 ||US Red & Refg 100 4% 7% 

Champion Coated Ingersoll-Rand 100) 93 | ----- || 2d preferred.100} 100 110 Preferred___.100 14 17 
ee i ae 390 referred__..100} 100 | ----- Pacific Mail SS.100) 33% 34 |}US Rubber___.100) 33% 34% 
Preferred___.100} 110 115 |jIntercont Rub__100 28% 29 |PeckStow&Wilc_25\d 40 43 lst preferred_100} 109%; 111% 

ChesebroughMfg100| 700 .-.--||Intern Banking 100) 90 100 ||\Penn Salt Mfg...50)d 109 |s 110 2d preferred_100! 72 75 

Chicago Audito- iInter Button Hole iPenn Traffic_..2Kid 15%] —--__-_- US SmRef&Min_50\d 3444 3434 
rium Assn_._.100 5 11 Sew Machine__10/d ____- 5\4|/Phelps Dodge “Preferred ___-_- 50\d 46% 47 

ChicBrew &Malt £10 1 1%)\Inter Construc.100| 45 SD Oe oe 100; 208 225 ||Utica Pipe Fdry 100} ....-| 250 
Preferred _-___£10 2 Internat Harvest _|\Pierce, Butler & Va-Caro Chem..100} 61 61% 

Chie Junc Rys & | Com tr ctfs_.100| 1101%4| 11134] Pierce Mfg pf.100; 100 103 Preferred__..100} 121 124% 
Un Stk Yds..100} 158 160 || Prefstk trectfs100) 121 12134||Pittsb Brewing__50\d 23 23\4||Vulcean Detinn.100} -..-.} --_.. 
Preferred _..100} 113 115 ||Inter Mere Marine - Preferred_....50)d 40%] .._- Preferred__..100| -__--|s 56 

Chic Pneu Tool_100| 41 4134|| Com tr ctfs__100 4% 54||Pittsb Pl Glass.100} 104 | ___-- WalthamWatch 100} 41 42 

Chic Ry Equip.100} ___-_- 75 || Prefstk tr ctfs100 15 17 ‘PlimptonMfgCo. 100 95 GR 2 Preferred__..100} 120 122 

Cin Tob Wareh.100} 51 55 ‘||Inter Nickel_...100} 140 150 e- mig. .c.. 100} 58 60 ||Wash Market_..50\d 18% srs 

Cin Un Stk Yds_100} 90 95 Preferred__..100} 90 92%4)| referred_...100} --_-- 78 ||Wells Fargo &C 100} 145 153 

bie Investing..100} 61 63 |\Inter Paper-_-_--_100 134% 14 ||Pratt & Cady_.100} 105 115 ||Welsbach Co_..100}  ___-- s 42 

referred___.100} 101 105 Preferred _ ~~ _100 56 57 ||Pratt&Whit pf.100| 10214} 104  ||West States Port- 

Claflin (H B) Co100| 102 106 ||Inter Power___.100] —__--- 25 |\PressedSteelCar 100) 32 33 land Cement.100 18 19 
Ist pref..... 2 93 96 j\Inter Salt_____- 100 6 8 || Preferred._._.100) 95% 97 Preferred____100 70 75 
2d pref... "=e en eae Inter Silver.._..100} 50 80 ||Proc & Gamble_100| 367 | -__-- Western Stone_100 20 22 

Clev &Sand wee oo}; 11% 14 Preferred_...100} 107 113 Preferred _ -109 mn 190 ||WestingAirBrake50\d 135 Leas 
Preferred__..100} 39 45 |\IntSmelt&Refg 100} 130 140 |\Producers Oil_- 144 148 ||Westing Auto Air 

Cleveland Stone 10@ 991%4| _____ Inter Smokeless Pullman Co-_-_-- io Lt ee ee & St Coupler.100) ___-_- 5 

Consol Car Heat 100} 4044/ 4244|| P & Chcom__50/ds 15 | ----- Pure Oil. .....- 5d 3% 4 ||Winchester 

Con Cot DuckCor. 0 MiG 52.35 Preferred. -_ -_ lil 58 Preferred....100) -..--| .-.-- Repeat Arms.100} 800 | --__.. 
Preferred_-__..50})d ____- 20 ||IntSteamPump100} 43%) 435|\Quaker Oats_._100| 169 170 |;Woman’s Hotel.100| 70 | ____- 

Cons Fire Wks- i00 Me Be 4 10 Preferred_...100} 83% 8544 Com tr ctfs___-- 168 172 ||Worthington 
Preferred....100) _____ 30 ||Int Time Record100' 180 205 Preferred__..100} 103 103%)| (H R) pref..100} 103 106 

Preferred_...100, 110 115 ||Ry Stl Spring..100, 33% 36 
Preferred_...100| 95 97% 
| | 






































“~"§ New sock. d Price per share, not per cent. & Last sale. m Nominal. Sale price. 2 Ex-dividend. y bx-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 


interest must in all cases be added on. 
rices, the accrued interest having been taken into account in making them. These are indicated 


the prices given are flat 
by a ta mark, thus 





Hence this accrued 


figures in the co umn “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
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To 
Net. 





.|}Munich—4s optional _ 
.||\Stockholm 4s 1941 F&A 15 


Bonds 
Berlin 3s opt after '09_J& 





Cologne 4s opt 1905.. A&O 
J Copenhagen hs of 1901. MEX 


Bawen at ooupbedecs 


Fr fort om of 1901_M4&& 
Hambur, ae on yearly from 
v1) tional 1909 J&J 

i f\ =e Mé&8& 
Havana—list 6s 1939_..Q-J 
2d 6s -J 


-1911 


Vienna 4s § ont 1910_.A&O 
Baden (Gr Duchy) 4s 1909 
2 M&N 
Hesse oie optional_._..A&O 
Prussian 3s of 1902_...A&0O 
New 4s irr bef Ap1’18A&0 
| aa A&QO 


State of Jalisco Mexico— 








To 
Bonds. Bid, | Ask, |Net Bonds Bid, | Ask, 
ALABAMA & Hartford—4s’240p04A&0} 100 | -.... 
4s renewal Cl C 1956...J&J| 102 104 ..-||East Hartford Fire Bistrict- 
4s bee renew al Jani Hg is + = ---lla 4s on Se cas chapemaea ewe «0 “a--| 77777 
renew an ..-.||Green ~~: 1018.3 OB ft cane 
ham Hartford—4s 1918. a danas J&J| 100 | ~.... 
68 Refund 1 1923..... F&A| 107 112 iu by: Water 1918_.... J&J; 100 | ..... 
6s Improv 1921_...M&&| 102 106 fata sg July 11954..._.J&J) 92 | -.... 
6s School 1924---_.-- J&J} 102 Te 3 ck Hart ord School Districts— 
HED asc azar 4] ARON ocd 188 | 
Ge Dec 1 1917 saya 0 pe orth '24 op 04.J&J| 100 | ...-- 
yy Pe AE ep ja3| toi | ica] 4% Sige South 1031 ----MAN fir A ea 
4 ty, 1 1931 Sap x pan s Sou eC a Ee I 
“4 erie south Gos zmas| oF | 72277 
5s July 1 ’19 op ’09_ 11043 % $% ...|}Meriden—4s 1911..-.- M&N;| 99%) ..... 
Bs July 1 1929 opt 719- 3a) b454%| 444%) ---||Meriden (Town)— 
obile— 3\4s 1917 to 1924_._.M4&N/ 91 . 
68 1911 to 1919 opt__M&S} 99 100 | ...||/Middletown—4s 1922...J&J| 97%</| 100 
448 Refunding 1937.A&0| 97 100 | ...|| 48s8ch 1915 0pt1910._.J&J| 99 100 
4%s Wat & Sew ’39__J&J| 97 100 asal: SH BEEh uct eccacotuu J&J| 93 96 
4s Improv 1921 ...M&S} 94 95 ..-||New Britain— 
Mobile Co—5s 1911_.-J&D} ---_-- 100 | ...|| 48 July 1 1927._.... | SRR SER 
5s Refund Mar 1928 M&S) 101 105 | ...|| 334s Sewer 1924... POE sébenl decak 
Montgomer oa 1924. _J&J|b4%% ote an ne Britain (Town)— 
6s Jan | abpaeeasy 486 9 (babe 07 -—- s Sch 1929 op ’09_F&A| b4 4% 
1 1018 is dole sabe en J&J|b4% %ib44F} --- aven—4s 1911-"19.J&J| b4.10/3.95 
diye Water 1998... A&O| 95 | 100. |_. || 4s Sewer 1911-1925.-A&O| 64.10 3.95% 
noun Wow One oe ., 98 100 dies 3%s Oct 1911-1924._A&0} 64.10) 3.95% 
Montgom’y Co—5s ’35-_A 104 108 PA Ce G&S BpESistee &J| b4.10| 3.95% 
6s W '27 op 10 MEN| 100 | 102 | 722] 3340 Town 101121090343] b4:1013:05% 
ARIZONA New London—4s 1919__J&J} 99 | ____- 
6s Fund 1942 op ’12_J&J15) 100 ten: Vac 34s Sewer 1911___.- J ae eee 
a Funding ’53 op 1913_J&J} -..-.-| -.--- ..-||Norwalk—4s g May ’35.J&J|; 99 | ..._- 
Phoenix—5s 1924 op 1919 to 3s (Town) 1918_._._A&O} 95 | -...- 
Reais page PE uke aman Pee 344s Water 1929-’'19__J&J} 92 | ....- 
Prescott—5s 1948___-- J&J Seen 414||Norwich—4s 1930___.-. mee Ge fb «suck 
5s 1955 op 1910__-_- J&D| 100 a ke Town 3s 1925_-_-_-_-- On Oe f<enede 
cson— 5s Water 1950_J&J| 100 101 .. -||\Orange—4s ii Fund ’25__J&J| 98 “ 
4}40W W Mchl0'38. J eee Bee 4 %%|| Waterbu 
ARKANSA 4s Sch 1927-'46 op ’12_J&J --}| 100 
one e & 4 5s 1910 3s 1911 to 1914__._.J&J| 97 : 
ase — RTE ERA J&I\D5%G 5%| .--||__ 48 Water 1919. ____-- J&J 100 
Little Willimantic—4s 1924..A&0/} 98 RES. 
5s School 1911- 1928_A&0O} 99 Soe o wine DELAWARE 
St Francis Levee Dist— 4s June 1 1932..... ..J&D/} 99 100 
@a 1048 ............ J&J| 101 103 .. ||34%s Hosp 1915 op 706. J&J} -....} -.... 
5 a ES &J} 101 103 - .|138 Dee 1 1927 op ’02...J&D| -...-| --..- 
CALIFORNIA New Castle Co— 
4s Depot Jan 1 1912____J&J} -..--| --.-- 3.90) 4348 H’way Im’26-34.J&D) 64.20 eG 
ia < "11 to ’41_J&D) -..-_| -.__- 4.45|| 4s Refund Dec ’11 to ’24__| b4.20 4 
s MunImp’11-’48.A&0| _..--| _.... 4.45| 334s 1914 to 1920... J&J| 54.20 ial, 
mure 44seg'11-’44.J@&J3 15) -----| ____- 4 4||Sussex Co—4s ’11 to ’22_J&J| 64.20 4% 
Los Ang— 5s ’11-’12_M&N} ___--| -__-_. 4,.35|| Wilmington—6s ’11-11 M&S} ___. |  _..- 
4%s 1911 to 1935. fae See. 4.25)) 43s St & Sew 1922__.A&0O/ ___.-} -..-- 
4%sORDec31 ’14-47. JED Ib4 346% 4.20%) ..-|| 4sSt &Sew Apr 1925_A&O} _____ nih coal 
4s W an 1911 2 °S- Reh Eee 35|| DIST OF COLUMBIA 
4s g 1911 to 1930____- SS ae nad 4.35||3.65s Fund cur 1924_._.F&A/ 104%! 107% 
38s Water dite 41. i. (7g Re Seas J FLORIDA 
oats Sch 1911 s . gg "Se RaRRPE ea Coa 4.35||DuvalCo 5 4s’32 op’12 ues pee: LS Rie 
Merced Co—4s’ BS (EEE detitn! cect 4.35)| 5s i Lo Saree EE veiw ed cance 
Oakland—5s July ’11-12.J&J| ...-_| _.___ 4.30|\Jackson 
4s Pk Jan T511. 435.43 Bide cee ceed 4.30); 48 poche H’e, 1936. M&N/| ._...| ---.- 
Oakland S D 4s ’11-’44_J&Jj -----| -...- 4.30 “yt 
Pasadena—4sJan’11-’42.J&@J| .---.| -..-- 4.35 eo 6 Sap May 15 ’24_M&N; b4% 4358 
Pasadena School District— mpt Jan 1936 _. J&J| b4%) 4%% 
44s 1911-’22____Sep 2 pe Sieur made 4.35 Ker West—5s'55 0p’35 A&O| 99 102 
Sacramento—4s Sali: RE 2k | SRS 4.30)|Pensacola 44s ’360p’26_J&J} .._..| -..-- 
Sacramento Co 4s Dee A St Augustine—5s 1927. | REE eee 
PE OP a ckewe dase GE mcadal -cocce 4.30 ee . g 1921. ..-.- &J Ok  anemui 
San Diezo—4 es '11- at ai EE, eee 4.45) 5s 2 R June 1 1929 J&Dib 5% | ----- 
San Diego Coun nty— FOREIGN GOVERNMENTS 
4\%s Highway ’11-’49A&0} -.-_-| ----- 4\%4|\|Argentine Republic— 
Sap Francisco— nternalg 5sof’"09 sf_M&Sic 97%) 98% 
6s ¢ July 1 1913-55.-J&J) _..--} ----- 4%) British— 
3s e July 1 1911-44 J&J} -..--| ---.. 4%|| Cons 2s op 1923___._Q-J| 79%) 79% 
San Joaquin Co 5s AEE eo oncct ances +.30)|Chinese Governmt 5s_.A&0O/ 101 34} 103 
San Jose 4s '11-’46 ___A&O} -----| -...- 4.40)|\Cuban 5s 1944 op 1911_M&S/ 102 103 
Banta Barbara—5s gr **Internal” 68 Nov 28 ‘13 
Hues buat ibe. Beal 2.22) 222: 43] ase ipee open “peal Salsl Sout 
g Aug 1 1943___F&A/ -..._} -..-- 6 1 ag PE 96} 98 
stocktan's 6s ’11’-21 oe ee oh ---- | 4)4||French 3s perpetual -.Q-J| 9634] 9734 
CANADA ee last coljumn tihispagie. ||German—3\%s opt_...A&O| 92 93 
COLORADO Sis perpetual _._.__- J&J| 92 93 
Boulder oP igs 1018-2 7A&O Ci 44 Ne w 4s irr bef Ap1’1 8 Ke) 183 §2 
er—4%s Ep” CREST greece ew 4sirr Apl’18A&0O} 101 102% 
Goes S35 opt 13....M&s| 99 | 100 ace lisp "30 cp 1010.3 i 
re op ‘wale As s Imp ’20 op 191 &J; 99 100 
Golorado Springs— 3th Imp '21 op 1911.3&3| 91 | 95 
rr Water 1911 op’06_M&8S;} 99 100 .-.|\Japanese Government— 
a 1 1912 op 1902. 98 99 a 444s£ ’25 op '10__F&A 15ic 9444) 94% 
2 g’29 0p ’14___M&S; 95 96 { 44s £ 1925 op ay = 
Denver be Oct 1919__.__A&O} 103 105 es Sie ea aie? Jidic 94 9434 
Denver School District— 4s £ ’54 op. ’10_J 30 ns D3ijc 88%) 89 
4%s 1917 op ’07_____ nN wesw o-<ac 4.60|| 4s £ Jan '31 op after '21__|c____- 8934 
4s 1922 op 1912 EEE  MeemGE’ sncwa 4% ae ys Islands— 
Florida Mesa Irrig Dist— Pur ’34 o "14.98 1004} ----- 
6s Aug 1 1921 to ’30_J&D} 98%) 100 Rees we & Imp eee th es 
GunnisonCo 4s’19 op’09.A&O; 82 87% Manila RR (South Lines) 
Lake County — lstg4s’39 guop__.M&N| 8634} --.-- 
4e Nov 1921) op 1911 A&U; 86 88 Philippine Ratlway— 
North Denv MunicIrr Dist— lst g4s °37 af op eu_Ja&J 6 89 
6s Oct 1 ’20 to Oct 1 ’29__} ---.. 95 | -.-||Porto Rico—4s 1911-33_J&J} 064%| 3.85% 
Ouray Co—4s '21 op’11 F&A| 25 90 ---||Kursian 4s of 1902 opt. QW “| 914] 92 
Pueblo—6s Water June 1914) 98 100 iante Wladikawkas 4s Jan 13’57 
6s 1918 op 1913____- J&D} 100 10 34} 2. Opt 1916 --J&J14) 7834) ----- 
4%s Water "14 0p ’06A&0/ 98 9 San Paulo, Brazil— 

Pueblo School strict— Treasury g 5s 1919___ J&Jic 96%; ----- 
5s Nov 1917 0p 1907_M&N| 99 100 Swedish RR 4-3\%s ’20_F-A| 89 90 
Rio Grande Co— Switzerland 4s optional _J-D} 10034) 101% 

5e 1919 op 1909____-_ F&A| 97%} 100 United States of Brazil— 
4s 1919 op 1909_____ F&A} 87% #2 5s of 1903 op 1906._M&N| 99 101 
Trinidad—5s’12 op ’07.A&0 9 100 United States of Mexico— 
Victor—5s 1 16 op '11_F&A 88 5s g Refunding ’44__Q-Janc 95%| 96 
ee INECT ICUT 5s con Fr loan of ’94_A&O 48 50 
Bridge 40 @ T0G6. «.~ ocmou J&D| 92%) 94% 
4348 Poot H July 18_J&Jib 4.20) ..... ---|| 3s Internal Loan_____. _| 380 35 
és Corp July 1919_._.J&Ji 98%) -.... FOREIGN, CITIES ETC. 
Bristol—4s vendes "27 aes SEE Gates : Ameterdem 4s 1900-01 A&O/ 101 %| 101% 
Danbury—4s 1920... J&5| 98%) -.._- ah S| SR J&J| 101%) ----- 
334s Oct 1941_____- A&O' 90 =o angieurg 4s op 1906..A&U} 9934’ 100% 
Viat price. 8 Basis 9 Oi bastn-e8 08 to that: d On the basis of 4 marks to the dollar. 


6s gold 1918-1928____J&J 

6s gold ie ~ elbtng F¢- 

6s silver i, ae er 
Vera Cruz, 


Soot iecar 1990-3 & J 
CAN 


AD 
34s Ref Nov 1 1913__M&N 
— 1910_._._.J&D 31 
eine debt deb ’20_J&J 





7s University 3 a 46 J&J 
44s, ref’g 1911 to 1916_J&J 
4s eK of BERS IOS . 408 


y 1 1915___... 
Sigs Jan S02 L006... - 2s 
Athens—65s 1922 M&N 
Atlanta—6s Cap 1914__J&J 
by Red Sept 1915__._J&J 
4\%s Redemp 1916___J4/ 
 U.. eS J&J 
444s Jani 1940__-_- = 
4s Water May 31°23 J&. 
pA ca, 31 &1933 J&J 





—, 1916__..- F&A 
= eee M&N 
4%s Red May 1 ’24__M&N 

4s refunding "1034... Ja. 
3s April 1930_--_-_- A&&) 


Brunswick—5s Jan ’21 J&J 
Chatham Co—5s le 19J&1 
Columbus—4%s 1 J&J 
44s Refunding leap Jas 
Macon—5s July 1923_-_._Q-J 
4s Oct 1926 
4s Pav & Sew ’20 to ’39J &J 
Rome—5s Fund Jan ’12_J&) 
4\%s 1926 J&J 
Savannah— 
5s July 1 1913- Q-J 
4\68 refunding 1959_F&A 


_||58 1915 optional a 
Co—6s ’ 


Bannock 11-'16- one 
Boise City—5s Imp Jul 
1922 optional 1912--- es 
Boise City School District 
5s Nov 1925 opt 1915 
Lewiston 5s 1922 op ’12_J&J 


_|| Shoshone 


5s 1915 to 1924 op ’15_Ja&J 
ILLINOIS 
River 1015-00 dad 


orldl’s Fair 1921 ye 


_. 2. ey &D31 
Hamilton—4s 1920_..M&s 
ates | 1930__M&N 

4s Drainage July 1 ’29.J&J 
Montreal—4s 1925____.M& 

4s reg May 1927_.__..M&N 

4s May 1 1933 £..__._.M&N 

4s May 1 1944______ M&N 

3%s Rfg May 1939__M4&N 
New Brunswi Prov of— 

3%s Jan 1933... __- J&J 

4s April ae 1921__A&O 16 

4s July 3 1930.__..-_- J&J 

4s 1932 op 908 feu J& 

4s 1932 op 1902___F&A 15 
Nova Scotia Province of—- 

4s July 1 1919_._._-- J&J 

4s Jan 1 1920_____.__ J&J 

4s May 1 1920_____-_ M&N 

tario vince of— 

3}48 ’36 (tax-exempt) J&J 
Ottawa City— 

3s Sew Sep 26 ’28_M&S 
bar try be A 4%s 1914- +3 

yaks 1930____J&J 

Hi git 1 1931_.__J&J 

s Jon 1 1931_.._J&J 
s July 1 1933____J&J 
Tess April 1911 _J&J 

4s April 1 1916 __._- J&J 

4s te || ee J&J 

3%s July 1 pages 5 < 

34s July 1 1914.__-- J&J 

3%s Juiy 1 104448 J&J 
vo EORGI Loam 1°34 





is 1911-1925 - J& 
onl to 1924 3a) 
p ’11-’25 JaJ 
So Park 4s iL to '24 J& 
Lincoln Park 4s 1923_J&J 





i WChicPk 5s '17 op ’02J &J 
tIn London~= n Nominal. 
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MUNICIPAL BONDS 








Bonds, 





@hicago Sanitary District— 
6s July 1 1911 to 1914.J&J 
ons an 1911 to '15_J&J 

1 1911 to ean J&D 
3s June 30 1918_..J&D 

@ook Co—4s g AL Sa J&J 
4s g C’t H Sept’11-25- M&S 
3s g 1911 to 1923.._J&J 

East 8t Louis— 


4a ref Sept 1°28 -- iv 1 
Quincy—4 Ms 1911-17. -July 
gisck lat Ref ilk to 1917_July 1 
8 Sis iei-1012 &’17_M&S 


ir nets Sept ig teore y 

INDIANA (See foot-note 
8 Fund '15 opt '10.__M&N 
34s Fund’ 15 opt’10.-A&O 
Evansville—6s 1 912....328 


4s Jan 1 1912_-.---- 1+ 

4s July 1 1912...---- 
Port Way Rhee SF iodo 38) 

4s Oct 1913-.----- A 


3s 1911 to 1914._._J&J 
mer LUST . 38s 
4s March 1924-..-.-.-- J& 


Emerg ’11 to 712. 13 
od fse Clty Hall 1036 I&I 


indianapolis School Dist—}|., 
6s 1 fP J&J 


Jeffersonville 
haa Ref'd’g. g 1925_..M&N 
rt—4s Refunding 
fois sptieont 5 178. -M&N 
ae Co—4s Re J&D 


rk er 1911 ‘to 08. J&D\b 


s Bridge 1924 ers 
nen Albany—5s 1915._J&J 
Richmond—4s 1927...M&8 
oSt Joseph Co— 

3%s 1922 to 1924 _.A&O 
South Bend—o4s 1925._J&J 

03%s April 1912. _. A&O 
oSouth Bend School Dist— 

4%s 1911 to 1916 J&J 
Terre Haute— 6s’11-’18_J&J 

o4- Oct | ’270pt’17 A&O 

4s Fund May 1 1915-M&N 
oTerre Haute School Dist— 

4e 1911 to 1914___-- A&O0 
Vanderburg Co— 

Se O-38 JERS cccndus J&J 
Vigo Co—3%s 1919_._._F&A 
Vincennes—4 Ks 1911 to ’13 

INDIAN TERRITORY Se 


1OWA 

Burlington—4s 1924_._.F&A 
Cedar Kapids— 

44s 1911 to 1918_.__J&J 

4s 1911 to 1919.__-_- J&D 
Cedar _ ids School yao 

3s Sch '11 op ’06__J& 
Counci) Bluffs— 

4\%e Ref 18 op ’03_._.A&0 
Council Bluffs Schoul Dist— 

4s Sch 1912 op 1907__J&J 
Dallas Co—4s ’11 to '12_J&J 
Davenport— 

4s Funding 1911-’29._.M&N 
DavenportS D4s’16op’11IM&S 
Des Moines— 

4s Funding 1916 _M&N 

4s City Hall 1914-26__J&J 
Des Moines School Dist— 

4s Nov 1 ‘12 op ’07._M&N 
Dubuque—4s {917 __.F&A 
lowa City—4%{s 1926._J&D 
Lee Co—3%s ’11 to ’20_J&D 
Mahaska Co— 


Serial 4s Dec ‘11 to 18 
Muscatine— 

4%s 1911 to 1918___A&O 

4s Ct Hosue’12 to’21_M&N 
Ottumwa— 

4%s Ref’g March ’17.A&0 
Polk Co—3%s Court House 

Oct 1 1911 to 1917__A&0 

48 1911 to 1924_____ A&O 
Bioux City— 

5s 1917 opt 1915_.__M&N 

4s Jan 1919 op 1914._J&J 
Sioux City Schoo! Dist— 

44s Refunding 1919_J&J 
Woodbury County— 

digs Refunding 1914 M&N 


Atchison—4s Ref 1913_J&J 
Atchison County— 
6s Refunding 1916___J&J 

4s Refund 1929 op ’14.J&J 

em ria— 

8 Dec ’29 op ‘19__F&A 

Fort Scott— 

4s 1935 opt 1910__M&8 
Hutchinson—5s 1911 to 1915 
Kansas City— 

6s Ref Oct 1 1915__ F&A 

5s Jan 1 1917 F&A 

4%s Sch Bidg 1929 J&J 

4%sWat Plant Pur’39J&J 

434s Refg Feb 1 ’29_F&A 
Leavenworth—5sApl’16 ao 

4s Fund Jan 1914. J&J 

4s Bd Ed ’11 to ’21_J&J 
Leavenworth County— 

5s Ref Julv 1 1916___Ja&J 
Sedgwick County— 

5s Fund 1925 0 1915. J&J 

44sB’ge Oct’270p’17_J&J 
Shawnee Co—4s 1924 M&N 
Topeka— 

Top Wat. Sept 26 JaJ 
4s Elec Light 1929_J&J 
4s Water Aprti 1 '24 A&o 
3%s Refund 1919..._J&J 











Cosco o 























f Fiat price. 6 Basis. n Nominal. 














Bonds Bid. Bonds 
Topeka School District— Baltimore (Concluded .— 
OG TURS.....,n00 100 4s Annex 1954...... &D 
Wichita—6s 1915._____ J&J} 100 4s Nov 1 1920____-_. N 
5s 1929 opt 1919..... py > | eee 4s Water 1926_____. N 
4s 1923._.._.___. A&O} 100 3s July 1 1930____. &J} 
Wichita School District — 33s Imp 1940___.__. 
44s July 1 1923____- J&J| 100 3448 March 1945__._M&S 
i zeedoste County — 3s Refundi 1952_J&J 
8 Fund ’19 to ’23__J&J/ ....- 34s Jan 1 1927_____. J 
‘ 8 Bridge ’24 to '33_J&J| ....-. Cumberland— 
KENTUCKY 4s Water 1923____-_- F&A 
Covington— Frederick— 
6s 1920 opt 1910....F4&A/ ~.... 4s 1918 opt 1903____- J&J 
4s Water 1927_______ SBE  sbcwu 
4s te 1922_F&A/ -.-.. arenes 
Fayette Coun nty— 334s g Oct 1918_______- J 
8g Fund ’11 to’24_J&J) ....- 3s gold Noy 1923_._..M4&N 
de fort— 34s g July 1 1936_____. J&Jd 
8 1927 opt 1917__._J&J| ---.-- 344s Water 1942_______ J&J 
Fran lin County— 3%s omy | * RE A Mé&s 
5s 1913 to 1924_____- SQA. <ctbs . 88 @ April 1915... ___ Aé& 
Lexington— PF SF eee A&O 
6s RR *, peas 5, estchistiios Sart eocce 3s g May 1929..______ 

‘ 4s Feb 1945___...._.F&A} ....- 38 Met ‘age 19 ee ry 
Lexington 3 D 4s 1938 jaD tdnee “ g July 1 .1939______- 
Louisville— Water Jan1 1941. “343 

5s Park Aug 1 1911_F&A; 100 ; ar ngton—4s Water ’22.J&/ 
4s Mun Imp 1923.._..J&J| 99 Attleborough—4s 1924 _J&J 
4s do 1’28_.Q-M| 99 3s March 1935 __..Mé&r 
4s Park 1930_______- &J| 99 Beverly—4s 1911_....- J&J 
4s Ref’g July 1 1937__J&J| 99 4s ater 1917_._._.- F&A 
4s Sewer 1947 - F&A! 99 Boston— 
3i4s g Ref’g 1940___M&N H 4s Water 1919_____-_ A&O 
fundin 1943_J&J| 91 4s Park 1920_.._.__. J&J 
3s Sewer & Park 1941_J&J| 80 4s July 1936... ____- 

.||McCracken County— 4s Tunnei& Sub. 1948) 4D 

5s Ret 1933 op 4013. BGG) sdaad oie Water Aprl ’17 A&‘: 

a 5s Ref 1933 op 1923_M4&8/ ....- s Imp Sew’ age’19_ pons 

. -|}Owensboro— 3%s June 1 1923__._. 
4s Water 1931 op ’11_J&J} -..-- : s June 1 1924__.__ aD 
4s Street 1930 op ’15_J&J| ...-- s June 1 1932____J&D 
Paducah— site June 1 1934. _... J&D 
4%s 1918 op ‘egmegr 6 — 34s July 1 1935____- Jas 
4s Oct 1 1920_.....A&Oj} ~-..-. 3%s June 1 1943____J&D 
3%s June 1 1944____J&l) 
LOUISIANA 3s July 1 1945_____ J&J 

.||48 State 1914.__._____- J&J| 97% 8s Jan 1 1921________ J&J 

Atchafalaya Levee Dist— Brockton— 
5s Ref 1949 op 1939. M&S; --.-. Hy me f ee M&N 

Baton Rouge— Water 1932__..M&N 
Impt 4s '45 opt 1915_J&J} -..-- nea : ma 

: Bossier District Levee— 4s Water 1911 to 1923. J&J 

6s 1922 opt 1912.__.M&N| 101 Cambridge— 

Caddo District Levee— 4s Water Dec 1 1917_J&D 
6s 1922 opt 1912._..J&D| ----- 334s Water May ’25_M&N|O 

4 5s 1951 op 1941______ J&J| .---- 3s Bridge 1941______ F&A 
Fifth District Levee— Chelsea— 

5s 1950 opt 1940____- J&J| ----- 4s Park Oct 1936___._A&0O 
5s 1952 opt 1942_____ J&J| ----- Everett—4s Sew 1929_M&8S 
Lafourche Basin Levee— Fall River — 
5s Jan 1954 2 1944. _J&J} 106 $24a Setoat 1913__..A&O 
Lake Borgne Dist Levee— 4s Water June 1923__J&D 
5s Dec 1952 op 1942_J&D} ----- 3 ise Water Feb 1930_F4&A 
~~ Orleans— Fitchburg— 
DS&GS8 2 120 4s is Water 1 1922_._A&Q 
Hs Re fre J&J\f 250 oe W ater 1926... __J&J 
5s Premium (dr num) _J&Jijf .---- Gardn 
4s Funding 1948__.__A&O|} 8&6 4s Water 1911-1934_M4&N 
4s Construction 1942 _J&J| :00% Gloucester— 
4s Water & Sewer 1950 3s Water’11 to’31_A&0 
opt 1942 (old iss)..J&J| 95% Haverhill—4s 1927_.__J&D 
Orleans Dist—5s 1913 M&S} ----- Holyoke—4s g 1927____Ja&J 
5s July 1959 op 1929 _J&J| 1006 3s Dec 1911-1932__J&D 
Plaquemine Parish E Bank— Lawrence— 
5s Oct 1952 op 1942_A&0} ----- 4s July 1 1924_______ Ja&J 
Pontchartrain District— Leominster—4s g 1926_A&O 
Cc |) Re Se M&N;| 100 Lowell—4s Water 1920.M&N 
D 6s 1944__________ M&N| 123} Lynn—4s July 1927__._J&J 
Port of New Orleans— ue, April 1 1932__._A&e 
A 5s Sept 1 1914_._..M&S$} -.-.-. den—4s 1924.___. M&N 
B 5s Sept 1 1924____M&S| --.--- Bigs s Water July 1’24_J&J 
Red River A & B B Dist—- ver ° ee lone. 1915_J&] 
EE es A&O ..-- | -----| || 48 July 1926... .___ 
Shreveport— Ve. BS, “Oi7----MaN 
4s Pav & Imp 1934___J&J| ..- 4s Feb 1930________ F& 
Melrose 4s June i624. Ja 
MA Methuen—4s 1928_____ Fé 
5s June 11919____-___-_ J&D)| 106 . || Middlesex Co— 

4s July 1 1917_..__.--- J&J; 99% é 4s 1916 to 1921_____ J&D 
3s Oct 1 1911 to 1929__A&0O} 91 Milton—34s’1l to’32_F&A 
Aroostook Co—4 Ks ’15_J&J} 100 New Bedford— 

4s C H June 1915___J&D} 98 4 ST sini ue opine agi 40 
sein 070 1925_._..J&J| 90 4s Water Apr 1 7567 Aa 
August 3%s March 1 1912 __Méas 

4s Ref f 1911 to 1919_F&A; 98 eth — 
Bangor— 3s Water ’11 to’34.Ja!1) 
4s Nov 1 1914 ..Mé& 99 Newton— 

4s Ref Water 1935 see 98 4s Water Aug 1935__Fa&a 
Bath— 3%s Water 1926.J&D 

4s Ref 1921 op 1911_J&D)} 98 Northampton— 

_||Belfast—4s 1918._.... F&A} 98 3448 g 1911 to 1926__JaJ 
Gardiner Water District— Pittsfield— 

4s Jan 1934_.___._..__J&Jj| 97 4s Sch May15’1lito’17M&h 
ery Water District -— Quincy—4s ’11 to ’37__A&Q 

3 \s g 1915-’20-’25__M&N;| 90 34s April ’11 to ’39_A&t) 
Kittery Water District— Salem—4s 1911 to 1920_J4&!) 
5s Jan 1911 to 1938 _J&J| 100 Somerville— 

_||Lewiston—5s 1917....A&O/} 105 4s July Y hea to 1919__JaJ 

4s g Oct 1927___._- A&O} 100 Springfield 
Portland— 48g Water A r1’13_Aat 

* g Ref J = 1912_J&J| 99% +d Ap: an 1917 Ja 

sg Ref July 1922__.J&J| 94 8 g tout to 1918_ 4 
Port and Bridge Dist— 3%s oo! 1926...._ Ja. 

3s July 1) to’389 Mé&8s -_.. 8s Sewer 1930_____-_ J&! 
Portland Water District— Taunton—4s 1927_____ J&l 

‘ 4s Funding 1928 -.J&D} 101 | 34s Sewer Dec 1’30_JaP 

_||Rockland—3%s 1917..F&A} 95 W akefield— 

_||}Washington unty— 4s Water 1911-1933_Aaéi) 

4s 1928 opt 1923___-_- J&J| 98 Waltham—4s 1911__._A&O 

3 Voter g July 1 Neg! 99 4s Water Apr 1 1913_Ada&‘ 

se & pt 1935... M& 90 3%s July 1920_.___._ Jas 

West Dt itis. das 9x Watertown—4s °11-’84_J4aJ 

MARYLAND Bis 1911 to 1929__. _Ja&’ 

3%s July gla 1914 J&J) 94% Winchester— } 

34sState Rds’240p’19 F&A) 94% Sewer Dec 1°18-24 Jat 

3s Jan th op 1909_...J&J| 94 W orcester— 

Anna 48 A pril ee 

4s fos, 741 and ’60__Ja&J Ge 34s Fane 1 (e304 
Baltimore— 

5s July 1 1916... . M&N| 104 MEXICO 

4s Parks 1955_--._- M&N 100 “gee Foreign Gov’ts page 50 





o Under a law approved March’ 9 1903, and which went into effect April 23 1903, bonds tssued after thet 
ate by State of municipal corporations are tax-exempt, and these sell on a better basis 
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MUNICIPAL BONDS 





[VoL. LXXXXI. 











Bonds 
MICHIGAN (See foot-no 
Alger Co.—5s Road 1922F4&A 


er 1914 & 1bae. A&O 
Battio brook r 


Be Water 1915 to’17_M&S 
3348 Pav Sept 1'12._M&S 


Bav City—8s 1913....A&0 
5s M&S |b4 


mM a —.-- “I 
te Bridge are isa” 
ganas Warbe 


4s Park Jan 1 1 °2488_J&J 


t— 
Sewers Apr 1’22..A&0 
658 Pub Imp 1918._J&J 
one Park 1930__.-- M&S 
Eseanaba 


Gladstone—4}4s 1919_M&N 
Grand Rapids— 
4s Water Jan 1 ’712_J&J 
: 8 Flood Protec’33.M&S 
s Sewer &S8ts1911._M4&N 
arket reg 1916__M&N 
4s Ref; . eenethy <f 
Jackson—65s 1911 ....- 
Kalamazoo— 
4s 1911 to 1912.___- J&D 
aa —B6s 1913 to’23_J&D 
ater 1920__.__-.- J&J 
711 to’12_A&0 


Marquette—4s 1916... ARC 

wens Imp 1911......- J&J 
58 Water 1911-1926. _J&J 
4s May 1 1934_._-_-- M&N 


Muskegon School District— 
| ta July 
Muskego 


Ref’g 1 
Port Huron—4s Ref’g 1919. 


4s Jan 1 1932_...._.-. J&J 
sein Park July 1 1920.J&J 
aw— 


s Wat May 1’°25_M&N 
wer July 1918___J&J 
33 sWater Mch10’20 M&S 
St ns—65s 1914... _. A&O 
e— 


Wales May : May 1 1914._..M&N 
Wyandatte— 434s 1934.J&D 
- MINNESOTA 


. & 
a Co o 44s 1915-16__J&J 
Duluth 
5s ‘ees Water A . -I&J 
8 &J 


S¢ ar i it 2°38 ALO 
4s Water & Lt ’36___A&O 


Duluth Ind S D 5s 713_M&N} 1 


5s May 1 1923___-__- M&N 
4s Feb 1 ’40 op ’30_F&A 
4s 1934 op 1924.. Se ac ieiacte A&O 
er 8 County 
4%s Ct H Apr 7924. -A&O 
Itasca S D No 1 5s ’13-243 &J 


MarshallCoDitch5s’11-’29J &J 
Minneapolis— 


4\%s cA July 1913._J&J 
I&JI 


July 1920 
42 SE cok Jan 1927___J&J 


4s School Jan 1 1935_.J&J 


4s Improv’t 1937____- JI&J\b4 


3 \%s School Jan 1 ’29__J&J 
3%s Water-Wks ’32__J&J 
Ramsey Co—5s 1915__._J&J 


4%s Ct House 1916__J&J 


3 %s May 6 1921____M&N 


Red Lake Co 5 Ys | 1920.A&0 


St Louis County 
5s Ct H Nov i "11- "12 M&N 
St Paul— 


-5s Water 1915__.__- A&O 
-4%s Sept 1917_____- M&S 
-4%s Water 1918 ____M&S 
-4s Ref Mch 1 1939___M&S 


-4s Sewerage July 1 ’39J&J 


-4s March 1 1940____- M&S 
-3%s April 30 1922__M&N 
Stillwater 4s 1922____.. I&I 
MISSISSIPPI 
4s Aug 1 1916 __.__-_.. F&A 
4s State Jan 1 1919____- Jan 


8s | Ml 1 1934 option igi4 
Greenvil 

6s Jan 1 1928________ 

5s Refund Sept 1927. mas 
Jackson— 

6s 1911 to 1922_____- Feb 
Meridian—fis 1924_____May 

4s Water 1922-’39__J&J 
Mississippi Levee District— 

6s April 1 1931 opt’11. Lay 


ry May 2 1944______ 
44s Sept 1934_____- M&S 
Natchez—6s 1920_____-. May 


Vicksburg—5s 1916- “Faa 
4s Sewer Dec 1 ’28_Dec. 
Yazoo City— 
6s fane’' 11 1911 to 1924 
Yazoo. Delta Levee District— 
6s 1947 option 1917__J&J 
44s July 1949______. I&JI 
4s 1962 option 1922._J&J 
MISSOURI 


Gs Schoo! Fund 1911... Jan 
Gs G0 2006. .i.......-- J&J 
6e Seminary 1941___-_- J&J 


4.15)| Dad 














Cass Co—4s 1913 op’08..Jan 


le Co— 
, dune 1914 op 1904_A 
Sao 1919 op 1909. 


annibal 
4s 1917 option ’07._A&0 


Bewy, Co— 
4s ay th tg’ Bohoel “Dist 
Jefferson Ci 
4s 1923 en 1908. _J&J 
oe oy op ’09. J&J 
somo 
(Westport) 1916_J&J 
‘ s g Water 1915_._J&J 
arket House 1924. I&J 


4s Park & Boule 1924 J&J 
Kansas City School Dist— 


a erte Go Sise 1921 opt’n 
& 1913.._J&J 
Pettis Oo — 


4s 1918 option 1908_M&N 
Ralls Co—4s ’13 op ’08_F&A 
St Joseph— 
4s Aug 1923_..-..-.-.. F&A 


4s Apr. 2 1914 ..-.A&O2 


4s Renew ster 1911_.M&N 
4s Renew g 1912_._..M&N 
4s Renew £ 1913....A&0 
4s Renewal 1914_.._..J&D 
4s Renew £ 1918___J&J 
4s Insane ’m ’28.A&0 
4s Public es 1928 _J&J 
3.65s Ren June 25’27.J&D 
3.65s Renew g 1915_M&N 
34s Renew g 1918._.J&D 
3738 April 1 1925...A&O 
3 April 1 1922. _A&O 
war} a 4¥48°17 op 07 J&D 
8 a op i912. J&D 


4368 19 1927 option 1907_J&J 
Springfield— 
3s 1921 7 1906_...J&J 
MONTANA 
Beaverhead Co— 


5s 1919 option 1909__J&J 
—5s’19 op ’09_J&J 
Butte— 


4s Decl ’25opt '15_J&J 
Butte School District No. 1— 
4s 1924 option 1914.J&J 


Cascade Co— 

4s 1921 option 1911__J&J 
CusterCo—6s ’25 0p °15_J&J 
Deer Lodge Co— 

5s 1919 option 1909__J&J 
Great Falls— 

= To 19134718_..J&J 

4s 1923 option ay eg sa 

Great Falls —_ Dist No. 

4s 1925 option 1915. Mas 
Helena-—4s f 1916._.J&J 

5s Jan 1 1916 op 1906_J&J 
Helena School Dist No 1— 

44s Ref 1911 to 1922_JaJ 
Jefferson Co— 
aise Ref 1914-1919 . _J&J 


% 
4||Lewis & Clarke 


Co— 
54s C H g’11 to’19__J&J 


44/|Missoula 434324 op ’14_J&J 


Missoula Co— 

4s Ref 1921 opt 1911_F&A 
Silver Bow 

5s Fund July ’17 op ’07J &J 
Yellowstone Co— 

5s Ref 1918 op 1908__J&J 

NEBRASKA 

Beatrice— 

4s Nov 1914______- M&N 
Beatrice School District— 

5s May 1 1938 op’18 M&N 
Dodge Co— 
4s Ref 1919 op 1909_M&S 
Douglas a meee 

h eee J& 
Fremont Prec’t (Dodge eo) 

4s Ref 1919 op 1909_M&S 
Grand Island— 
| 44s 1925 option 1910_J&J 
Lincoln — 

6s 1911 to1914______ F&A 
- 4%s’11to’19 op’08_F&A 





4,30) 43 Ref 1919 op 1909_M&S 


[Lincoln School District— 

| 44s 1924 opt 1909__M&N 

\Omaha— 

| 6s City Hall 1912__._F&A 

|| 4348 Oct 1917__...- A&O 

|| 4348 Renewal i9sa77 Vas 

| 43s Refund 1934__._J&J 
4s Funding 1918____.M&8S 





fi Omaha School ened? 
| 


oe sen 1919......... 007 

4s July 1 1028---.-J&J 

es fh) &J 
South Omaha— 

6s June 1915_______ J& 


D 
4s 1924 opt 1909__J&D 


-||\South Omaha Sshool Dist— 


6s July 1 1923. ______ J&J 
NEVADA 


4s School April 1915____J&J 

Reno—5s ’24 op ’1909__J&J 

WashoeCoSD 5s’11to’29M&S 
NEW HAMPSHIRE 

4s Library July 1 1911__J&J 

3148 Hosp! ital F011. 1925 _J&J 

Berlin f1 &N 








3.60'|Concord—4s 1023 AEDS J&J 
ee 3348 1924 to 1929____J&J 





is Water 1924... ... J&I\b 


St Joseph School District— 
4s 1920 op 1910_..-.- J&D 
ch 1 1927 M&S8\d 



































To 
Bonds | Bid Net 
Dover—4s Part to 1916_J&J; 99 aeut ees 
4s April 1 1912...... A&O| 99 dial con 
Keene—4s 1914 to ’17_A&0| 99 bed obe 
a7 Water ’11 to’13_J&J| 99 anal ene 
mia—4s 1924... . A&O!} 100 aise 
Manchester— 
6s Water Aug 11913_F&A| 102 éGe 
s Nov 1 1913._...M&N| 101 nial ete 
4s Water Jan 1917__._J&J| 99 cat 
3\%s Fund April1’19A&O|} 95 | om 
Nashua—4s ’11 to re 99 otis 
Be Eee cedsdscsnnbod &0} 89 én 
Portsmouth—4s 1914. MEN 99 owe 
4s g School 1923....J&D| 99 are 
Rochester—4s 1922._..J&D} 98 ee 
Somerswth—4s ’11-’'18.A&0| 98 one 
NEW JERSEY 
Asbury Park—5s 1924_J&D) .....- a 
Atlantic City—5s 1925_J&D} -..... 4, 
44s ge Water 1926__._.J&J| ....- 4.30 
4s Jan 1 1945_-_-- Mat sscae 4.30 
4s Water 1930_._...-.- JES) cocee 4.30 
Atlantic Highlands— 
4s g Sewer July 1 1928.J&J ae 4 
Bayonne—S5s g 1911....J&J| 100 4. 
5s Fun a Bal sande 4.15 
4s gold Sept 1916.__J&J| ~..-..- 4.15 
Bergen Co— 
4s Bridge ’11 to’24__F&A) _...- 4.15 
4s Court Hse ’14’38_A&O} ..-.-- 4.15 
4s Bridge 1939_.....F&A)| -.--- 4.15 
Camden—4 %s Wat ’23_J&J} ___-- 4.15 
4 Me BO ecccel o«cae 4.15 
4s Paving 1929___.- M&N| ..-..-. 4.15 
8s 1911 to grr ihn 4.15 
Camden Co—4s 1944..__J&J| ...-- 4.15 
Cape May—5s 1934. da inieinioes 5 
East Orange—4s 1934_A&O)} _..-.- 4.20 
4s Water 1933______ J&D} _..-- 4.20 
3)48 s Water 1933_...A&O} ____- 4.20 
Bute —— 1922 op__J&J| 98 a 
ood—4s Sep ’35.M&S/ ...- 43 
Eases "Oo—4e 1926....F&A)} -~.... 3.9 
ff _ See BEA scene 3.95 
48 ital 1946_...F&A)/ .-..- 3.95 
3.658 Park ’15 to’35_F&A/ -....- 3.95 
Guttenberg—5s Ref April 16 
1913 to 1918__...._- A&O} ..... 5 
Hackensack — 4s g Sewer 
30a8 00 2000. 26 -0au< _. | SRE 4 
Harrison—4s 1930----. cooed 4 
Hoboken—4s 1919_....F&A)} ..... 4 
4 _ 2s Pee 4.20 
ustan a M&N| ...-. 4.20 
: e County Bldgs’48. es Obs a exe 
ececs GO) oc 
dice ay 1 1008077 MON b44%% ee 
pd ba 1954_____- 4 gue 
4s eh ag 1946_F &A\b4.20 wate 
4s | eS F&A/b4.20 aes 
Siobridge ti to’20 A&0O\b4.20 va 
x. ey ante Wat’l3M&N| ..-.-- 4.15 
S uly 1 19138....... S&S ...0- 4.15 
ld B+, 1924_M&N) -..-.-. 4% 
Ss ater June 1’21__J&D) -..-- 4% 
56s Assess April 1 aM ssome 4 
6s Water 1916.... _A&O} ...-. 4.15 
4 Refunding 1928_J&J|) _...-. $3 
4s Water 1932_..._.. FIRS. 4 
OF Bib anteseccoss MT cxeca 4% 
4s Refg 1949.......F&A) ...-- 4 
Refunding 1920_J&D} ..--- 4 
Long Branch—4s 1935_J&D| ..... 4% 
Mercer Co—4s Road’33 J&D} -..... 4.15 
wht April 1941_...-. A&O| ..... 4.15 
3%s Bridee 722 to’31_J&J| ...... 4.15 
a ~e , F 5 ae 4.15 
Morris Co—4s’35 op ’95_J&J) _...- 15 
Newark 4348Water’ 16F&A| ...-- 3.95 
4s Refunding 1923..M&8| ._..- | 3.95 
4s Sch House 1959 op 1949) _...- 3.95 
B3%s 1929___....--- ee’ Sinan ) 3.95 
3s Track Elev ’54_F&A) ....-. 3.95 
3.35s High Sch 1917_M&N| ____- 3.95 
Vailsburg (assumed)— 
4s Sewer 19384. ._J&J be ee ‘ 3.95 
.||New Brunswick 
4s Refunding "1922._M&N eee 4.30 
a pA: to’33....J&J) ...-.- 4.30 
ter 1938__.-.-- PEER cccou 4.30 
4sS8ewer’ PP to’21_A&O) _.... 7 ....|4.30 
434 4s Sch House 1934.__.J&D >  —-.-. 4.30 
Passaic 4 4s 13 to ’17_J&J| ..--- 4,20 
4%s Fund 1911-’40. M&S} _.--- 4.20 
3s 1911 to 1920... F&A)! -~-..-- i 4.20 
|Passaic Co— 
| 48 July 1920 to 1924. _J&J} ....- 4.15 
ers cty 1911-’22 A&O| -..-. 4% 
4s 1933 to 1944.._M&N) -.--- 4\% 
N C Hall ’23 to’32_J&J| ----- 4% 
4,40) Perth Amboy— 
|| 4s Water Sept ’22 op '07| 100 ia 
4\4s Schoo] 1938....__..| --.-- 4 
||Plaintield—4s 713 to ’343 &D) ‘iis dies 4 
4s School 1959__.-- M&N} .--.- 4\% 
4.20 Rahway—4s Adj’220pM&N| 85 } ea 
\4.20) South Orange— 
4s 1911 to 1944__.___ oS" eee 4% 
4.20 |Summit—4s 1933_.--- M&N| ..-.-- | 4% 
|Trenton—4s rr a seminn 4.15 
4s Funding 1934._..._.A&O} ....-. 4.15 
34s Sch Nov 11929_M&N| ....- 4.15 
4. 15) i\Union Co—4s Oct 1°42_A&0) _..-- 4.15 
|| Vailsbure—See Newark. 
_ || Weehawken—4¥s ’11_A4&O| __._- 4% 
4%s Funding 1920_.F&A| ....-}| -.--- 4% 
NEW MEXICO 
.||68 Ref’g 1923 op 1913_._J&J pelea 4% 
Re Ine AGe *2500"16.... 0 Gal. cccee] nonce 46 
4s Ref June ’33 op’23_._.M&8| -...-} ~.... 3.85 
4s Ridg 1929 op 1919__M&N cdast  wakaa 3.85 
4s Fund 1939 op ’29._. _M&S| ...-.-} —---.- 3.85 
Albuquerque— 
414s Sewers Mch h °29- M&S} ....- 4.30 
Bernalillo County 
6s Fund 1922 A ) 1912. PO eveeat ate ue 4.40 
a, jk Bl. . aera er 4.40 
Socorro Co— 
5s June 1931 op ’21__M&8 4% 





{Fiat price. 6 Basis. n Nominal. 
date murictpal eerporations are tax-exempt, and these, accor 


o Under a law approved Ma 


13 1909, and which went into effect Sept. 1 1909, bonds — after that 
ngly sell on a better basis. 
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MUNICIPAL BONDS 





































































































70 To |; To 
Bonds. Bid. | Ask. | Ne‘. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Wet. 
NEW YORK Niagara Falls—4s Nov 1921 . 4.20] 4.10%, ..-|\Cleveland— 
4s g High Imp Mch ’58.M&S| 10434| 105 | --- as S 1942-1945_____ M&N|b 4.20) 4.10%] ..-.|| 5s Library 1918_..-.- eas Ewer} 3.95 
4s g High Imp Sep ’58.M&S| 104 fies ees Tonawands—- rth Paving 1930 - A&QO} .....] -.... 3.95 
4s High Imp Mch 1960._M&S} 104 105_ |... te Water 1924_.____. A&O|b4%%| 4.15%) --- 0 Sewer Const ’30 A&O} .. ..| -..-- 3.95 
4s Canal Imp July 1960.Ja@J| 10454| 104%) ---||Cneida Co— 45 pte A 1918...A&O} -..... ...|3.95 
3s g Jan 1 19 beomauns J&J| 99 100) ---|| 344s Feb 1911 to1928 F&A! 64.20) 4.10%} -.-|| 4s Infirmary 1920...A&O} .....| -.... 3.95 
236 Jan 1 LOLS... csnsd J&J} 99 100 %| ---||\Onondaga Co— 4s Water 1920.._... BOG “desea! ésaon 3.95 
3s g Jan 1 1923.......- J&J| 100%); 101 4) ---)}|_ 3s July 1911 to 1929. .J&J|b420%)| 4.10%) -..|| 4s Sewer 1925___..-.-. a usecel eawin 3.95 
3s g Jan 1 1956_.....-.- J&J} iOl 102 — Ons 8 Co— 4s Park 1929......-. GE. dawud ...-|3.95 
3s g July 1 1958_._--..- &J} 101 102 one igs Feh 1 ’15-’'24__Feb 1} 064.20/ 4.10 aah. 4s Pee Biaadence BE cendut- db kee 3.95 
3s g Canal Jan 1 1959...J&J) 101. | 102 | .-- Orwey I—8 4s 1911-22.A&O} 64.20) 4.10%] -.-|| 4s Sewer 1919_-___-- IGT Sita al tein ba 395 
Albany 6s 1915 to ’19_-M&N| 64.20) 4.10%) -- -||Poughkeepsie— 4s Park 1924_____-- BA Sickud said 3.95 
5s W’sh P May 1’20.M&N| 04.20) 4.10 ada @aean oO 1918...... M&N| 04.20) 4.10%] ---|| 4s Grade Cross’g ’30-A&O} -....| ---.-- 3.95 
4s Park 1920 to 1930.M&N| 04.20) 4.10%) -.. 334s 1911 to 1930...M&S/| 64.20) 4.10 ..-|/Cleveland Sch Dist— 
i> Co—4s 1911_.._M&S| 64.20) 4.1C%| ---||\Queens Co—4s 1917_.__J&D} 64.20) 4.10 --.|| 48 April 1 1922..... |! a eee 
3 4s 1911-1925_.-.-- F&A| 64.20) 4.10%) .--|| | 48 1927__.... 22. &D} 64,20) 4.10%] -.-|| 44s July 25 1930__._J&J} -....| ----- 4 
3%s Esau | F&A| 64.20) 4.10%) --.||Richmond Co—d wir 7 n Cincinnati )— 
Aubur 4s Fund June 1 1914_J&D} 64.20) 4.10%} ..-.|| 414s Water 2d ser’22.A&0} _.._.| -.--- 3.90 
4s May 1914to01925._J&D)| 64.15) 4.10%) -..||_ 48g July 11921______ J&J} 04.20 4.10% ..-|\Columbiana County— 
Binghamton— |Rechester—4s ’22 t0'27_J&J| 4.15 4% -22||_ 4s Fund July 20 1911..J&J| .....| ...-- 4 
by C H1928 &1929.._F&A| 54.10 1% ---|| 334s Refg ’13 op ’03_F&A! 04.15 4%| .-- ery yo 
3%s — e1935_....F&A| 64.10) 4% ---|| 3%s Imp Oct 1919__F&A| 04.15 4%| ... s Sewer 1921__.-- i aaa ape 3.95 
Brookly s. 3 %s Im July 1 1924_J&J| 04.15 4%| ..- D June11916...3&D) .....] ..... 3.95 
7s Bridge 1915 to ’24. 16 4.20 4.10%) - 3 48 Ref ’33 op ’13...J&J| .... | ....- 3.95 ts Ee er Co SRR eee = 3.95 
6s Park 1924__.....- &J\ 44.20) 4.107) ---|| 3 4s B’dge Sept 1 ’21_J&J| 64.15 4%| ---|| 4s Sewer ’33 op i3-oMes caueel Saad. 3 95 
5s Bridge 1919------- 3 &d} 64.20 4.10% ~72|| Rockland Co— 4s Wat-wks ’450p’20.M&S| .----| -.--- 3.95 
4s Bridge 1926...-.--- J&2} £4.20) 4.10% ---|| 5s Mar 11911 t0 1913_J&J| 64.20) 4.10%] ---|| 314s 1932 0p 1912_.._J&J| -----| ----- 3.95 
4s Schoo 1920.-....-- 3%J| 64.20) 4.10%) ---|| 4s Fund 1911-34_ &S| 064.20 4.10% ..-||Columbus School Dist— 
4s Water Jan 1 1214..J&J} 04.20) 4.10%) -..||_ 334s Fund ’14 to 24 J&D| 64.20 4.10%| ..-|| 4s March 1 1926_..-- Dc ahnt in cB Rie 3.95 
34s g191i Exempt.-J&J) 64.20) 4.10%) ...| Rome—4s April 15’21__.J&J| b4.20| 4.10%| ..-||_ 344s March 1 1923_..M&S) -.---] ----- 3.95 
34s g 1911 to 1937_.-J&J| 64.20) 4.10%) ---|| 34sSept1911_______. &J| 64.20) 4.10%] _-- Cuyahoga County— 
3s g July 101925__-J&J| 04.20) 4.10%) .--| Rye—5s Mch 10’13-’38.M&S b4144%/| 4.15%] --- 5s 1911 to 1920____- PE Soadwdl suwce 3.95 
3 as Ford LL arr J&JI| 04.201) 4.10% ---|Saratoga Co— 4s Ref 1911 to 1926..A&O} ___..| _-._- 3.95 
3 4s g July 101934_.--J&J) 64.20) 4.10%) ---|| 334s Feb ’11 to 1913_F&A} 04.20) 4.10%] ---||Dayton—5s Apr 1915..A&O] ...--| ----. 4 
3 \%s gold 1936..-...--. 64.20) 4.10%) --- ‘Schenectady— 4s 1911 to 1918____. NE oP ee 4 
3s Bridge 1925....--. 64.20) 4.10%| ...|| 4s Water 1911 to’15_M&N| b4.20 4.10%] --- 3% Water ’11 to ’15_J&D} -...-| -.-.. 4 
Buffalo—7s 1924 & ToT PE atten .----| 4 |Syracuse—4s Wat 1920_J&J| b4.15| 4.05%] .--|| Dayton School District— 
6s Parks Jan 1 1924._J&J| -. . | --__- 14 4s Refdg 1929___.-__ J&D| b4,15| 4.05%] _..|| 4s March 1920...._- ee, Wages: 4 
4s Sewer May 1713..-M&N| .-.. | ._.-| 4 34s Water 1998... J&J| 64:15) 405%] ~__| Defiance— 
4s School Aug 11929_F&A aw eS 3s Water July 1 1920_J&J| 04.15 4.05% -=-| 5s 1911 to 1915_.-.-- fo ee eee 4 
4s Serial 1911 to ’29_ F&A) .._-- Ess 4 ||Troy—4s Water 1915..J&D| 64.15) 4.05%] __-||_ 434s 1911-1916_____- MAGEE b dswol enced 4 
4s June 15 1911-30_.J&D} ----- S wipaind '3.95)| 48 Water 1925______ J&D| 64.15) 4.05%| -_-||East Liverpool— 
4s June 15 1960__-_-_- 0” a |3.90)| 34s Ref 1911 to1914.F&A}| 64.15) 4.05%| --- le — o Saeee 1940 op *20. 3&5} 2.222) cance 4 
3 és Oct 1917....... Ee Cee 14 |\Utica—4s 1911 to 1919.Jan.| 04.15) 4.10% ---||E lyria— 
334s Park Reg 1927.-F&Aj -...-| ----- 4 3 %s Nov 11911 to’35Nov| 04.15) 4.10%] ---|| 4s Water 1911 to ’23_F&A)| --..-| ----- 4 
3 798 1911 to 1919__.M&§| ._-- ee TF 'Watertown— | 4s Water 1924 to ’38_J&D| -..--| ----- 4 
3 4s Water 1911- $6.0 i als cuales 4 3 4s Sewer ’11 to’27_M&N]| 064 20) 4.10%] --- |Fostoria—4s 1925. .... PIG iditaah «duke 4 
3s Road 1913__.-.-- S&D) «.-- ase = 4s Water Sch Sew’38 M&N| 64.20) 4.10 ®| ---||Franklin County— 
Cohoes—7s 1911 to ’13_.J&J| 64.20) 4.10%) -.. | West Seneca— 5s Def & Bdg’ Tito’ FS | eee peer 3.95 
4s July 1 1920 op ’05_J&J| 64.20) 4.10%) ---|| 5s Sewer Apr ’13-’38_A&O} 04.30} 4.20%] ---||_ 4s Bridge 1911__-_--- TY 5 NERO T HaMRGE Ay 18.95 
dCollege Point 7s’11-"13 J&J| 04.30) 4.20%) -..| Westchester Co— or olis— 
Elmira—4s SOs keane M&S| 54.20] 4:10%| --_|| 334s June ’27 & '28._J&D| 64.15] 4.05%] ---| ater Feb 25 14 F&A| _..-.| ..._- 4 
3\%s Redemption ’12 to’21) 64.20) 4.10%) --- - 1930 to 1935____.- F&A} 64.15) 4.05%) --- as Redemp Aug25’20.F&A)| -----| ----- 4 
Erie County— 4% San Sewer ’33-’82_J&J| 64.15] 4.05%| -- -||Hamilton— 
4 4sRd ’15-’36 tax-ex.J&J 04.20) 4.10%) .--||W nite Plains— | 5s Gas o "h3 t07AE POAt cise} ccc 4 
re ‘Rockaway—d asd 4s 1914to 1928_____. F&A} 64.20} 4.10) --- | bt ng eee oe MGR). .ccce] osess 4 
5s Imp 1911 to 1921__J&J\b4%%! 4.15% --- _ 339s Water 1931_...A&O} 04.20) 4.10) ---| Hamilton County— 
Flatbush—d—6s 1911..M&S| 64.20) 4. 10% .--|| Yonkers—4s ’11 to ’25.M&S| -..--| -..-- 4.15); 5s a 1°846n't4.2.. FRA! & csct ia. 3.85 
Fulton—3.40 ’11 to’29_J&D| }4. 20| 4.10% p=-si) 44 Water "12 to °22. ASO! oc) is 4.15) 4sC H June’360p’16_J&D| _----| -.---- 3.85 
Geneva—4s Water ’26.A&0) 64. 20) 4. 10% aoa) 3248. May °31 to "24 PRA! c.c32}- occe- 4.15||Lakewood—5s 1920...A&O} -----| ----- 4.10 
Gloversville—3 4s 17--J&D| 64.20) 4.10%) --_| NORTH CAROLINA '|Lima— 
Haversetraw— 4e Jan 11913.......... 98 99% ‘inn 5s Water Apr 11916_M&S| -.---| ----- 4 
Sewer 4.123 1911-’37_M&S)|_ 04. :20, 4. 15% EL, eee ye &J} 98%) 99%) -_-|| 4s Sewer 1911 to ’25_A&O} -..--| ----- 4 
Hempstead-d-4s g 1923_J&J)b44%|4.15 Mo| - ...|\6s Construction 1910-7 AeO 112 114 in 3 4s Ref ’30 op ’25..A&O} ....-.] .--.- 4 
Herkimer—4 Ms ’11-’27M&N/b44%%/ 4.15%) ---||Asheville—6s 1916____- J&J} 11244) 115 _.-|| Lorain— 
Hornellsville—3 4s ’21_F&A b4. 20) 4.15%} .--|| 5s July 1911...____- Ay Be rae oul. GO Bis Imap 38 t0°SS.9GR, 445-0): 2-2 + 
Hudson—4s Wat 711-22 July} 64 .20| 4,107) .-. 4s April 1922______. eS 5 aie a ---|| Lucas County— 
Jamaica—d—4s Apr 11917_| 64.20; 4.10%) ---|| Buncombe Co— 4sC H19440p 1924_M&S/ -..--} -.--- 3.95 
Jamest’n 4s Mch 20’43_A&O] 04.20 4.10%! _--)|| 6s Jail 1915 to ewegaes = ES Fae 4% 'Madisonville— 
Kings County—d \Charlotte—5s 1929____- i Ge ater ---|| 581932 op 19022_..-.. BEES) anweal: Cacia 4 
4s Park May 1 1911 to1944| 04.20) 4.10%) ---) 40s Water Mar 1935. 5e3 Ee CEES ---||Marietta— 
Kingston —4s 8 RPUK'12IKI) 04,20) 4.107%) - . Durham—4 4s July 1’41 J&J| 98 | ____- ---|| 3348 1931 op 1911.._F&A/ -.---| ----- 4 
4s g Wat ’12to’36_A&0 b4,20) 4.10%| .-.||Greensboro—5s g 1931- sos 203: + sain __.||Marion— 
30 Rfd Jan 15 1914...J&J| 64.20) 4.10%] ---)| | 48 1954___.....____- JI& St ee ee aa=i| 56 Sewer 1911 to ’23_M&S)- .«...-| .-<.. 4 
Long Island City—d | Greenville——33"1037.222343| 100 | 27777 ~77||Martin’s Ferry— 
7s Sept 1 ’11 to ’14.__M&S| b4.20) 4.10%) ...| Mecklenburg County— 5s Sch 1926 to 1944._M&S} -----| ----- 4.10 
6s Feb 1913 to1919_..F&A| 064.20) 4.10%! --- 6s RR aid 1920__. .- MEN)..216 04. 22... .--||Mercer County— 
444s 1911 to 1923__._.M&S) b4. 20) 4.10% 6 ae harp iby i BOO 208." 1 sacks ete 5s 1911 to 1924... __-. | aN ees 4 
4s Water Sep 1 1920. M&N/| b4 4.20) 4.10% o| -- our 110300... .. Jew _._..| ---||Middletown— 
34s Wat May 1 ’20_M&N| 04.20) 4.10%) --- 4s July i 1G. wean SQA, : OBE ce ---||_ 4s Park 1930 op ’20..F&A| -----| ----- 4 
Middletown—3 lés ’31__F& A] b4 20) 4.10% a | Reidsville— Norwood—s Sep 1 oa s RE Seaahee 4 
Mount Vernon—5s 1911 M&S} 04.20} 4.10%) --- Sch Dist 44s Jly ’31_Jly 3} --.-- 100 our Gee tees. .. . 2s ey 35) aes Sea 4 
4s School ’11 to ’717__M&N} b4.20/ 4. 10% -|Shelby 5s 1937__._.. 4 re © Petia 100 oF fe > PeReep ee se aA ek ares 4 
3 4s Sewer 1928_____F&A}| 4.20] 4.10% 'Wilmington— Portsmouth— 
Nassau Co—4 14s ’20-29 J&J| 64.20) 4.10%] --- 5s Fund Jan 1922__._J&J| 100 | __-.- =) 4891911 te 1924. .-..- PS ees Ree 4 
3 %s Court House ’30- 7 & 2.8 64.20} 4.10%) oe 4lés g Wat & Sew ’48.A&0O) 97 | _____ ...||Portsmouth School Dist— 
Newburg—4s 1912____- F&A} 04.20) 4.10%) --- 4s g Ref July 1 1929._J&J|} 90 | ....- sot BOeR POLT 00 tems. AGU ~ 20001 awe 4 
New Rochelle— NORTH DAKOTA Sandusky— 
4s 1911 to 1930____- M&N] 04.20) 4.10%) .._\/4s Ref July 1 1914____. Poy ro ae ee ae ball 5s Wharf 191 to °26_ F&A} ...-- re 
3 %s 1911 to 1933__._J&D! 04.20) 4.10%/ ~-.-|/4s Funding Mar 20 ’21_M&N| --..-}| -_--- ---|| 4s St Impt ’11 to 18. PO onc Sk ae 4 
ew York City— | [4s Refg July 1 1923_...J&J} -----| -.-.- ---||Springfield— 
7s W Farms 1911 to 2147_} ...--| ----- | 434/| Burleigh Co— || 5s Fire Dept ’15to’21_ M&S) Si: a kag ee 4 
7s Morrisania 1917 to 1980} .--- _..--| 43%)! 414s Oct 15 1918. --_A&O Geect sabia 4.30) 4s Blg Sep 1’11-21- Beal <seee tkcet 4 
6s Williamsbridge Highw’y| Grand Forks—4 \%: s’25_F&A BRE eee || 46 1921-1025... .....u3 NTE <n a etek iaceees 4 
May 1911 to 1944 M&N} ___-- | 43% iW ard Co—4s July 1925_J&J} ....-| -...- 4.30) Steubenville—4s 1924-_ MES ae, (a: 4 
415s (old) May 1957 M&N}| 10614 0644) mie iTiffin—4s Sep 1 1915._M&S} -----| ----- 4 
44s (new) Nov 1957.M&N| 106 34} 10614} __- OHIO \Toledo—5s 1911__-_-- Mant. of .+> ose 
4lés (old) May et See 101 49) 102%) _.||Akron—4s 1911.2... ) 2 2 1 es Cee 4 || 4%s Oct 1919_------ PEM itaticin a Wecsel ton 3.95 
4s (new) Nov ’717__.M&N| 102%] -._--.; .--||Auglaize Co— | 414s Dec1914_-.---- p RIEL, vie ee 3,95 
414s 1960 op 1030— M& S} 10034; 1004} -- 56 Bridge *11 to 1S Fea lS ee eS Se RO © aos ced om ake 3.95 
s Exempt 1913. _--] M&N| 04.35) 4.155 7 _..||Avondale (in Cincinnati)— | 4s Park July 1 1942__J | | a Seeapenee™ 3.95 
4s Various 1936... . “M& Ni 96} 9| 7 igre ie came TUS... ch POM a abd cou 3.90) 3 és Refunding ’30..M&N]} -----| ----- 3.95 
4s Nov 1955___- “"M&N! 9716) 983 Z| ._.||Bowling Green— ‘Toledo Sch Dist—4s ’23 to’29| ----- ~o-'-.|0.05 
4s Various 1956____- M&N| 97% S| 98'%| __.||_ 5s Refg 1911 to 1917_M&S| -....| ....-. 4 |\Van Wert County— 
4s Various May ’57_.M&N/ 98 44| 9834) ___||Butler Co— | 6s Rd 1911 to SO RS gs utp alae 4 
4s Nov 1958_.__.....M&N| 98%) 983 34 | ...|| 4%s Bridge ’21 & ’24_ ys ee: Cee 4 ||Youngstown— 
4s May 1959______--! M&N! 9814) 08%, ee Re eS CE eee PGA niucmiuh toe 4 || 5s Park March 11914_J&J| -----| ----- | 4 
3 4s Jan 1 1912____._J&J} 04.35) 4.15 % wien |_ 5s Fire Oct ’11 to’17-A&O} -.---| ----- | 
3s Park Nov 1713_M&N} 64.35) 4.15%] ---!| so Water 1911-34. J@3) “oc. So 4 Renner ithe to 101 8 3-7 REO <i e eee SPAS 
34s g Exempt 1914_M&N) 04.35) 4.15%} --- 4s po RR er AS Ee ries 4 KLAHOMA 
3s g Pk 1916 Ex_.M&N| 04.35] 4.15%) ---||Canton— 4s Funding Aug 11920_F&A| 99 100 °} --- 
346s Exmt Oct 1915.M&N} 04.35) 4.15% a 5s 1015 00.1917...... GOOG niche ehiasea 4 |,Ardmore—5s ta Bie eget at | tie 
3 98 Exempt 1922. MN 64.35) 4.15%] -.-|| 44s Water-Wks ’30._.M&§} ....-] ..... 4 |\Canadian Coun 
3s Bklyn M Sew ’27.J&J}| 04.35) 4.15%| ---||_ 48 721, ’22, ’26&’27-. F&A} .-..-) 22. 4 4s Ct H 1922 2 .1931- PRA OB. 1 nxa-.s { - 
34s g D’k 1927 Ex. ‘MN 64.35) 4.15%] ..-||Canton School Dist— Logan County— 
34s g Exempt 1941_M&N| 86}:| 87%/ -_.|| 4s 1917 to 1918__._- tae ee 4 5s Ref 1919 op 1909__J&J} 100 | ----- 
3s Exempt 1942__M&N| 86%) 87%4| ---||\Cincinnati— Muskogee—4 4s Water-Wks 
3s RT 1948-1950_M&N| 8614] 8714| ---|| 5s Sewer July 25 ’37- Nee bikie Cis a 3.90} Sew &Sch 1925. ---- M&Ni 102 | ..--.- Pe 
34s g Exempt 1952-M&N| 8644| 87%) -.-|| 5s19300p1910__--- aie Tatra 3.90} 5s Nov.1 1924___---. Mam 100. | ...«- a 
34s g Exempt 1953_M&N| 86%] 874] ---|| 4s Aug1 1934_.----- Tea PERE, Mantel: 3.90} 5s Funding 1929....M&S/ 100 | ----- ial 
3s g Exempt 1954_M&N| 87 88 ..-|| 48S F 1941 oe. 10a. 305 Sil get, ta ar 3.90|/|Oklahoma City— 
3 %s 6 eer Ex ’54_.M&Nj| __.-- 8s Ce oe he's 15 1949..... MEE nnn chi gud. 3.90])} 6s Funding 1915....-F&A| 102 | ----.- a 
3s Exempt 1955_.M&N| 87 | ___-- sacle <a Feb 1937_---- 4 |) Bree spearrn 3.90)| 6s Sewer 1936--.---.-- I oes eet 107.21] .-- 
3s Stk April 1 ’54__.A&O| 87 88 Re Ee 3 he at 66 GD ’RG.. AO hanes} co cuc 3.90|| 5s Water 1930_...-- ee 2,1: come aks 
334s Nov 1 1929____M&N! 54.35 4.15 ---|| -34s 1938 op TGS es oie 3.90 wry ‘City Sch Dist— 
3.30s Co 17-’21 Ex.._J&J| b4.35| 4.15%] ---.|| -344¢s Water ’450p’25 F&A! -....| -.- 3.90 ee re aaa ane J&J| 10234) ----- --- 
3s School 1913......M&N} 64.35| 4.15%| ..-|| -334s Ref 1952 op ’32_.J&J} -..._| .. 2. 3.90 [ Di iimacits aagiel J&J| 100 | ----- --- 
3s g Street 1916____- M&N; 64.35 415% ..-|| -3s Water 1939 op 719. F&A) -...-/ .... 3.90/|\Oklahoma County— 
3s g Dock 1924 Ex._M&N| 64.35) 4.15 ---|/Cincinnati School Dist— 4s 1924 to 1933.._.._J&D} 100 | ----- ose 
3s g R T1950 Exem_M&N| 64.35/ 4.15%] ._-|| 4s 1936 op 1906_-_--- Re Sh x 3.90|/Payne County— 
234s Pk Ex’290p’09_M&N/ _.___!) _____ 4%|| 334s 1940 op 1912__.A&O’ ____.' ____ : 44s Ref 30 to 29---A&O! 94.77] -..-- cn 
{ Flat price. .b Basis. d Now part of New York City. mn Nominal. 



























































54 MUNICIPAL BONDS [Vou. LXxxx1. 
To |, 
Bonds. Bid. | Ask. |Net Bonds. Bid. Bonds Ask 
OR SOUTH DAKOTA VERMONT 

Astoria—6s port irate A&O} 100 | -..--. . ..||Aberdeen—6s 1916-...- JS&I| 1... Barre—4s Water ’14...J&D; 99 ‘| ...-.- 

Baker City 5s 1923_....J&J| ---..} ----. 4%|| 6s Oct 1 1911 to 1921.A&0 ule 3s 1922 op 1918_...J&J| 90 | ..... 

Dallas City 5s 1917-26 M&N| ...._| -.... 460|| 44sSewerJuly 2 '26.J&J2) 100 . ||Bennington—4s 1917...J&J; 99 | ..... 

Portland -‘s g CH 1922J&J|b 4.30) 4.20 ...||Custer Co—6s 1920 opt 1910) 100 _||Brattleboro—4s 1918_..J&J odeuil 
5s Water 1923. __...-. J&I|b 4.30) 4.20%) ...||Faulk Co—6s 1915_....8-an} -..-- Burlington—4s 1919...J&J} 99 | ~.... 
5s g Brid: rot suvue A&O|b 4.30) 4.20 ...||Marshall Co—6s 1915...J&J) ..._. Middlebury 4s 41 op’2iM&N pr 
4s g Bridge 1934____- J b 4.30) 4.20 _. ||Mitchelli—6s’24 opt’14M4&@N/ ...__ Montpetier 48’19 op ’04.A&0 a's 

Portland S!)—5s say i 1914/b 4.30) 4.20%) .-..||Sioux Falls—5s 1923....J&J| ..._- Rockingham—-48’11-717 J&J| 99 | ..... 

Port of Portiand— Sch Dist 5s Oct 2 1925.Oct} _..__ Rutland—4s g 1924_._M&N o 
6s g Jan 1 1922__.... BEE). candi! scone .| 4%/| Yankton Co— VIRGINIA 
4s -dock 1934_....J&J| -----| ~-..-. 4%|| 4s Rfdg 1918 g nae an eel 3s New c 1982______..- JaJ 87% 

Balem-—fe 1912 &O; 100 | -....- TE 3s Funded debt 1991 ...J&J 88% 

PENNSYLVANIA sas Penit’y pioby i913..A&0 100 .|}68 deferred ctfs 1871 _._J&J gis As 

6s Agr Colle Feb 1922.F&A/} .....| ...-- 4 s Redemption 1913_A&0} 100 Brown Bros ctfs._....---- 45 

“ Fandin Feb (Qe 7 | Be Bere 3.80) a ay 11924 ......- M&N| 97 Danville—6s 1925. ___-- J&J ik 

3 Funding ~° it By | | ee eee -80)/3s Settlement (100) 1913 J&J| 95 4s Street Im Sept 1925---.. ee 

at feghen —4p 1911-10. .Var| ....c] ..... 4 10|/3s Settle’t (1000) 1913..J&J| 95% Lynchburg— 
912 "1 ae LP eee eee 4.20)/3s Scrip-- 110 6s Perm Imp ’26 op._J&J/ -....| --.-. 
i edly i. SGOT LG uwoad) uwsece 4 |\Chattanooga 5s 120.-A&O15| _.__- 4i¥s Ref June 1 1927. Ae ce ease 
eee £00) 00 1961... Aa accuc] oucsi 4 4\%s Public Imp 1937 J&J) -...- 4s Refunding 1684. . JS) SS * 

Allegheny Co—5s 1913. J&J| -..-.| ...-- 4 4s Rfg Ap15’39_A&O 15) -~...- 4s Water 1938_____- F& 95 
4s | RSE aE eae 4 gun Co— Manchester—4s 1935 M&N PES: 
4s Road 1937 ....--- F&A| -..-- we sest 4 —_ 1913_..... J&J) -.-.. Newport News—44s'48J&D| ___-.| .._.- 
4s Road 1937 _...-- DE ‘siweel sanen 4 tis "37 opt.-F&A; -..-.- Norfolk—@s Ren 1914 _A&O/! 102 | -.... 
4e Road 1038. ......FP@A/ ...-../ ....- 4 4e Snot e 1922 _...J&J| _..-. 5s Renewal Ap] 1911_A&Q/ 100 | -.-..- 
334s 1932 0 ; 1922..M&N/ ....-] -..-. 3.90 Se ie ampere 6 Seedy 4s Imp July 1 ’40- -J 101 

Altoona —4s '34 opt '14_J&J| -...-| ...-- 4.10 Sse Imp 19 eh OOF coced 4s General 1929____- M&N 95 
4s Ref 1936 opt '16..J&J) -..-.| -..-- 4.10 8 Funded aaa ‘1937 J&D} ___- 4s Water Oct 1 1934_A&0 95 
4s Highway ’37 op ’32.J&J/ -....| --.-- 4%s Water-Wks 1949 fy &Jib 4.60 4s Impt March 1936_M&8 95 

Altoona SD 4s ’11 to’35A&O} ...--} --.-- 4.20) 4sJune11929 S&D) ..... Petersburg—65s Aug’29 F&A ‘ale a 

Braddock 4%s ’11to’16.M&S/| -..--} --.-- 4.30/| No Knoxville 5s 19_M&S| ____- Portsmouth—4s Jan 30. OEE nkaapl aawen 
4s 191! to 1935 _...M&N/ -.-..--} --.-- 4.30} Memphis—6s Comp ’15..J&J| 104 Richmond 6s’11 to hepa 

Chester—3%s 1929___.J&J} --.--| -...- 4.10) 4 Refdg g 192 deitels J&J} ..... 6s 1920 to 1922_____- J& 44% 
4s ’370p’17 tax-exem_J&J) ...--} -..-- 4.10)| 4s Refd 1939_-_-.-.- STi ..... 4s Jan 1 1924 to’26__ “3R3 96% 

Chester S D 3%s 1931__J&J} --.--| ----- 4.20)| 44s ng Sheen ndcovls See 4s Ref’d’g reg 1929__J&J 96% 

Easton—3\:- 1 Me swesdl ceoad 4 4s Water 1933___--_- M&N| 95 4s July 1 1925_.....- J&JI 96 & 

Easton S D 4s 24 0p 14F&A| -..--| --.-. 4 Nashville—6s *11_A30&030) -~--... 4s Jan 1 1938_......-. I&JI 96% 

e—4s Ref 1914 _...J&J} --.--} -..-- 4.10)| 6s Water 1913__A30&030) -.-... 4s July 1 1941_....._J&J 96% 
4s Street ’21 op ’11_..J&J} --.--} -..-- 4.10|| 63 Sewer Dec 1911_..J&D} --..- 4s Jan 1 hee eer &J 98% 

Harrisburg—4s 1920...J&J} -..--| -..-- 4 5s Haymarket 1922 _M&S/ -.... 4s July 1 1943_.....- J&J 98% 
4s Aug 31 1926-32 Me Saeedd wacds 4 4s April 1 1923_...A&O/ -.... Roanoke — Ref. 44810863 4) 100 
4sPub Im ’11-’12to’36M&S| -..-.| --.-- 4 4s Water 1919______. J&5| «22. ee RES Ot sanehl vases 
33s 1911 to 1925...M&S/ -....| -..-- 4 4s Sewer 1927..___-- JES) anne suite kaon 168 iy = I ---.J&J 100 

Harrisburg Sch Dist— 4s (Tenn C RR)’24__M&N| 95 
3s 1911 to 108 +7 he? —e) ee 4.10)\Shelby Co—4s 1955__..J&J| 96 Clallam Con aige, oat. | SE Bees 

Hazleton—4s '36 Ange ME “Suusdl weeks 4.40 TEXAS King Co—5s’29 op ’09__J&J} _..._] -.-.. 

Homestead—5.40s "15.M&S} ----..| --.-- 4\||Austin—Ref 4-5s 1931_._J&J| 90 58 Funding, Feb 1928 .-.| -....} -.... 

Bog "21 op_M&N| --.---| --..- 4.10)| Austin Co—5s 1930__._.--- 92% Olympia—6s 420 op ’10_ J&3| 100 | ___.. 

rig s Sept 1 1923.) M&s CrechE adwbhe 4.05|| Beaumont— Pierce Co— 
4s — ling 1930 opt_M&S$} -..-.| --.-- 4.1 6s 1941 opt 1921____- JO Saade 6s Fund ’11 op ’01_June 1} 100 | -.... 

Lancas 4s 1942 opt 1922____- J&D| 87 5s May 2 1912 op ’02_May| 100 | -.... 
4s Wat July "11 t0°20.Q-J| -....] -.... 3.90|| Bexar Co— Seattle—5s F’dg g 1911_J&J| -....| ..... 
4s Street Im ’38 op’28A&0} --.--} -..-- 3.90 ee tee eta ébivad 6s g Gen 1912___._.- DEE dnacet hoes 

McK rt—5s W ’11_J&J} --..-| -...- 4.30) me, ee ee ore en -Apr 10) ..... 44s Sewer 1927_. _.M&S} -...-) -.... 

Philadelphia—4s 1937_.J&J\b 3.93)3.90%| ___ d’g 1917_A&O|b4 4s Lib. Oct 15 ’22 A&O 16} ...--|) --... 
‘sien % saeee 3.93] 3.90%] ___ we Water 1917___._.- J&J\b4 4s April 1925......- ABO) conus] <occ. 
4s July 1938__....-- J&JI\b 3.93) 3.90%) ___ = June 1 1931 _....- J&D)/b4 4s Park 1927 _....- RT canes! «aces 
4s July 1940_-__...-. J&J| 103 103 4} _.- oe ¢ Aus tem a imu F&Aib4%G% 4s April 1 1929_..... A&O} -..--| ---.- 
3s "11 to °24___J&J|b 3.95) 3.90%) ___ ater 1940_______ J&J; 96% Beatles DNol44s24M&Nj _._._/ _._.. 
3}4s Dec ’11 to ’26___J&J|b 3.95) 3.90%] ___ 4s Water ’11 7 "49_M&N| 93 44s Mch ’11 to ’30_.M&S/} ____-} _.._. 
34s Water 1931____- J&I\b 3.95) 3.90%) ___ —5s 1920___... () Se Spokan nar 8S. ser? ll ABO! ....,] .-... 
3s July 1932__.__- J&J\b 3.95) 3.90 ---|| Denton Co—5s 1936 op_A&O/ -.-..- 5}4s Feb 1 1918_-_-- EE O64 te oo 
3s July 1 1934____- J&J\b 3.95) 3.90%) ___||Ellis Co— 5s g Water Sone. .. SS aR 

Pittsburgh—7s Ss en inland eee .--||_ 5s Nov16’34 op ’04 A&O10) --.-... 4s Water 1925_....-- EE. wn Snk. «dhnor 
6s Fd debt imp ’1 &Di\b 4.05; 4 ---||El Paso 6s’29 opt ’14__F&A/ --.... Spokane Co— 
4s May 1925 0p 10-22 Man b 4.05) 4 ---|| 6s Water 1929 op 1909__F) -._-. 4s ref 1921 op 1911__J&D/ _._-.} ___-- 
4s 1912 to 1927 RE A M&N/b 4.05) 4 .--||Fort Worth—6s 1922..F4&A| 105 Spokane Sch Dist No 81— 
4s 1911 to 1927____- M&N)\D 4.05 4% aS 6s Ref 1920________- J} 100 44s July 1 1929.....J&J} -..--) .-..- 
4s 1911 to 1936_____- J&I\b 4.05) 4°, | __.|| 434sStImp’48op aft’28J&J| 9745 446s Mar 1 1924_.____.M&Sj _..__| --... 
44s 1911 to 1938__.M&N|b 4.05) 4% Ly sSch 48 opaft ’28_J&J| 97% 4s Aug 1 1911-1922. Fea celine 
3%s Apr °12 ~ *30_.-A&O} --.---| --.-- 4.10 1 Sch’49 op aft’29J&D|) 97% Stevens Co— 

—4s '11 to ’28_A&O} -..--| -..-- 4 4s Ref’d’g 1941__.__- J&J 4s Fund ’21 op’11_M&S8/ 100 | __.-- 

S 19 318.'23 08 ES Bes Galveston— Tacoma—é6s 1911 _.... SEE sic: hE ead 

Lo opt 1898 _A&O} --.--| ---.-- 4% d5s F’d’g’150p’05_.M&N| 94 Se Fund 1920_.._-- PaA rene a 

schug! Co—4s 16 0pA&0} --.--| -..-- 3.90)}| d5s Water 1928 op’08_J&J| 94 Lt & Pow 1929_J&J 4.30% 
an 1 1921 opt_._.__J&J| --.--| ----- 3.90}| d5s Lim debt Sept 11921_} 94 a Sch Dist No 10— 

Scranton—4s ’11 to ’*B7M&S.| --.--| ----- 4.05)| d5s Lim debt June 1 1923_| 94 weston Feb 1920_..--- "ae Bates 
4s 1915-20-25-30-35 A&QO} ---.--| ----- 4.05|| d5s Lim debt 1927______- 94 Dstt couch cases 
34s June 1915_____- PEE Sacac] <occs 4%4|| 6s Grade Rais 1944.__A&O| 99 cs F'd’g 4) SS |” | a ere 

nton S D—4s '15-’18- 4%sGrad,&c,’480p’28 J&J} 90 West V AR INIA 
°23-'28-’ ----A&Q| -----| ---.- 4.10)|Galveston Co— 
3s 1914-1932... __ F&A| -----| ----- 4.10}|| 5s 1913 op 1903__April 10} 95 ~— ar cene | 1 1220 op 712_ ~ | SRA GRE 
Steelton S D—34s '30_J&D} -----| ----- 4.40||Goliad Co— 44s g Jan’27-’41_an Jani} -....| -..-- 
* Uniontown— 5s Mar 10 1919__April 10) --.-- wer bee Sch Dist— 
4sIm anny '1Star-ea MeN canned amen 4.40||Harris Co— s 1932 op 1907....May| -....| --... 

Wilkes- 4s Oct 101947 0p ’17_A&O| 95 Mat nsbu: 
3s Rdg "ll to ’29_ ors weenie eet wad 4.10) Houston—6s Fund ’12__J&J| 101 5s Wat- ks’430p’29- Decl 107% 
‘4s 1911 te 1935 _....- GEL sees] ocone 4.10/| 6s Houston W W’44_J&J| 104 Parkersburg—S5s ’16_.June_ mitints 

ae irng eo 5s Comp July 1918.._J&J| 101 4s 1923 op 1913___-- DT sénicad ‘osoct 

3}4s Ref ’29 opt '09_M&S} -----| ----- 4%|| 5s Sew Nov 15 1939_M&N| 95 Wheeling—6s 1924 op.__..N/ 101 | -_.-- 
ee is "AND Milam Co 5s May15’35_A&O| _..-- by July 1 1919 oP -- <2 aC aPER oe 

34K 6 eee &J| 99 | -.... .--||Paris—6s Apr’37 op’12_J&J| -----. ridge July Ya cauly sahianiay 
estate H pay 1938_._A 40 i SENS ---|| 5s Imp June 1930__.._J&J| 100 z Ref 1912 i. * yi; 100 | -..-... 

Bristol—34s g 1930._.M&S} 90 | --.... -.-|/San Antonio— WISCON 

_Burrlliville-3 8 1939.M&S; 90 | -..-. ---|| 68g Imp 1917 op’07__J&J| --.-- Appleton— 

Cranston—4s g 1939._M&N| 98 | _.__- oe. 5s 1917 op 1907_____ F&A| ..--. i High Sc’11 to’24_F&A| 99 | ...-- 

East Providence— 44s May 1 1920___.M&N/ ----- Bayfield Co 5s July’18.A&O/ --...| ...-.-. 
4s g Fdg June 15’47__J&D| 99 | ----- ---||\Sherman—6s Ref ’712_.A&O}  ..-- Green Bay—5s’11 to’17 J&J} — _.-} -..-- 

Lancoln—4s 1928_____- A&O} 99 | --.--. .--|| 68s Funding 1930_._..A&O} _..-- 4s Ref’? 1911 to’20_J&J} 99 | . ..- 
ewport—4s 1087-2 FAA 100 --- | .--||Tarrant Co 4s Ref’d’g 1919__| ___.. Keneme~2> 34819 op TG sanenl conten 
4s May 15 1948 ___.M&N/| 100 | _...- -- ||Waco 5s Impt 1920___M&S| 100 16 op 05. J&J ---- 
3}48 g High 8ch’54..J&D) 89 | ----- ---|| 6s Nov 1 1934______ M&N| ---- 34s Ref'd’g 1919.._.A&O} .....| -...- 

Pawtucket— 5s Sewer bong swiaseo J&J) -.--- Langlade Co— 
4s ¢ —_. jeer tT panbene M&N| 98 | ----- ead “Mae 3 SG ee 90 4s June 1’14to’23_Junel) 99 | -...- 
84s 1922_______.. S&D} -----| ....- 4% UNITED. STATES Bee 2 Madison—4s Oct 1925_...Oct; 99 | -.--. 

eigteieaae is g 1921_J&J| 100 | -..-.- ---|| U.8. Possessions—See un per Fo Milwaukee— 

Bife Apr 1927_____.. A&O} 101 | -..-- .--||Governments pase 60. 5s Liby &Mu "11 to’17_J&J Paes 
sg Wat 1916... M&S| 97%| -___- sea UTAH 4s Viaduct 1911 to ’26_J&J| -..--| --_-- 
bh & Br 1929_M&N;} 9344} -..-- .--||58 Territorial 1912______ 2s ansk 3%s _ 19011 to ’21..J&@J} .....] ..... 

Be jower &Imp1929M&N| 87 | ----- ---|/48 State 1916__....____ JN akon Milwaukee Co— 

Warren—4s ’11 to’22__A&0} 99 | __..- ---||344s Ref 1918_________ J&J| ..--- 4s Viad § Sept 1’711-25.M&S/} 100 | ...--. 

Westerly—4s 1927 ._...M&S} 99 | -.--- ---||334s Refund’g 1920__._J&J| ...-- Racine—5s 1912.-...~- . a EET 
334s Water Feb 1929 F&A ip RRA ica eee oT @ 900! 60...75753 cance 5s July 1916 op 1906_J&J| -...-) ..... 

W oonsocket—4s g’19._A&O| 99 ana ye 6 iain adioae M&N| ____- 44s Refundg ’11-30 F&A} __--.} -.-.- 
84s Wat May 1’31_M&N| 91 92 es 8 1918 op 1908 ___F&A/| 100 4s School 1911-1923_F&A| 99 |  __... 

UTH CAROLINA te ef’g 1921 op 1911 J&D, ----- 34s Sch 19 op ’09_July 1) ...-) -.... 
43$s Blue 1928 SEE Sicace 109 .--|}Ogden SD 4s ’22 2 op 12.J&5| ....- Racine Co— 

4\s Refund 1933 op’13_J&J| ..._- 104 | _..)\Salt Lake City 4s Asyium 711 to’23_F&A/ 100 | ..... 

Charleston—5s Oct ’22_A&0} ...-- 109 ne Se Funding 1914... _M&n fe epithe South Milwaukee— 

4)48 1928 IL. ctincnss 107 a. 8 Ref Jan 1 1006...208 ina 5s Water Oct 1 1913-A&0O} ....-} ...- 
4s July '37 (tax ex *pt SOE ocese EO, 2a a Ref Jan 1921._...._ Py. Roe Wausau—4s 711 to’25-A&O;} 98%4/| --..-.. 
4s Refg.’38 (tax ex’pt)J&J| _..-- 101 3 4s Water '20 op oT we”. LEAS A staan 

Columbia— 68 1921.....J&J} ----.| --... 4.65), 488 & W’250p’15_._A&O} ----. On Can 2011... scene nil 100 
44s Water 1945 .J&J| 103 104 ..-||\Salt Lake City Sch Dist— 6sU ony Bide idii_-Jan 1 100 

Greenville Co 44%4s1933_J&J| ___-- . ..-14%]| 68 1912 & 1913__.__ PQA acon» 4 %||Cheyenne— 

Greenwood Co 54s '37.J&J| 100 | 102 | _.. Salt Lake County— 6s Ref’g’31 op ’11_..F&A/ .._..| ...-. 

Newberry 4}4s 1949._.J&J; 100 | _._-. ---|| 43s Fund ’26 op’16- PRA ccond 4 eransan-Be 1930 op 1910. 100 

Spartanburg—4 4s ’35 A&O| 98 100 | ...|\W-berCo—65s’21 op’11 A&O| _...- 4%)||Uinta Co— 

4s 1922 op 1912______ Eade 4 436811 wie ee ee... vee 





f Flat price. 


b Basis. d Stamped 24% until Dec. 1 1906. 


n Nominal. 











nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 


55 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 



























































ALABAMA—Nat. banks Nov. 10; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross | ‘ 
| Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. Capital. |a°'Profits.| Deposits. |Por | Bid. | Aak. 

Birmingham— | g $ $ Per |share 
Amer Tr & Sav Bk-| 200,000| 104,123) 2,969,519) 100) 170 185 | p.nthtamnin Oey! 780,000] 248,224| 4,210,260| 100 2 
Birming’mTr & Sav | 500,000 472,190) 4,223,743) 100) 230 250 | German Sav & Loan| 1,000,000! 1,475,000 40, 384, 727| 833 2850 |2900" 
First National Bank k1,000,000| 937 -635| 9,435,769| 100) 225 |235 . | German Say & Loan) 1,000,000) 1,475, B'450'070| 100 140 
Jefferson Co Sav Bk, 200,000) 108,007/ 1,502.206) 100| 250 (275 | Mercantile Nat Bk | 2,000°000] 1,116°1291 9'638°0731 100 27777 
Mer & Mec T&S Bk 100,000 7.000) | £53,000). -.-|------ sa,7-~ | Merchants Nat Bk | 500,000] ' 83/687] 1,840;254| 100 .....-|..... 
People’sSav Bk&Tr) 75,000; 83,735) 1,158,447) 100; 250 (300 | ‘iesion Bank 200,000} _70'979| 11530'741| 100 ...... i45 ~ 

siere Nat Bank.) 100,000) [c10,864) 744,500) 100) 170. (160... | Mutual Savings Bk-| 300,000] 463,433| 8,233,762) 30 ~__---| 75 
Bk of Mobile, NBA! 100,000) 103,270] 1,151,712) 100| 195 [205 — Greece Peas aaa iM prensa PAE + rary 520 
First Nations! Bank) 300,000) - 098,020) 2.531 ,126) 100; 480 (490 Sav & Loan Societ ; Merged in|to Sav. Un. of} San Franclisco 
Merchants’ Bank..| 150,000} 127,142) 1,100,000) 100; 180 (185 Seaboard Nat Ban 250,000 93,250, 1 oaais 100 125 . 
PR ah ney eet ME 672,130) 2,000,000) 190) 235, (ago | Security Savings Bk! 500;000| _ 460,043| 3,615,927| 250 _._.- 330” 
Gity Bank & Tr Co-| 500,000; 548,985) 3,241,212 - 235 |240 | Wells Ker ros N Bk. Se bonl -'ate baal 4. Dos o7T] tam te 74 

ontgomeryeank! 300,000 108,193| . 573.407| 100...” _|*"2”" | Central Trust Co..a1'250/000| 663;765| 6:239,996| 100 123 |126 
Exchange Nat Ban , S75. 00}. ..-.-|----- First Federal Tr Go| 1,500,000] 125'890| 2'113,431| 50 
First National Bank 1,000,000} 285,357| 2,758,919] 100|_-__--|____- Metron Tr dav bE | 'Gaeaes| § dea'ait Tas reel 100 722-7 
Fourth Nat Bank. -| 500,000) 308,000)c1 600,000) 100). .....|..--- niet frente. 200'000| 1,461°530'16'605°714 5500" |2878" 
Montgom’y Bk& Tr! a@250,000 5,000} 425,865 100/_.....|_.__- on Trust Co_..-| 1,200, 1,461,5 800 
New Farley Nat Bk 200,000 53,737 400,937} 100|......)..... Sie es Per lieve 
gulivan Bk & TrCo 10:00 Bicenal business |Oct | 31910, Bank of San Jose..| 300,000] 235,543] 2,502,156) 100 _._.._|_...- 
j 7 , First National one 300,000} c394,229 e ,630,400) 100 ....../..... 
Union Bk & Tr Co_! 100,000 24,963} 251,254) eee | one  Nagiaghaieey = cab0'000| F00'b00| 4'bas aoe! ose 
se Security Stat nk 00000) 38.008 1a Saeed eee aes 
we urity ate ee —__—C GU VSG BO Pol owen cocesaloocece 
ARIZONA—Nat. banks Sept 1 1910. Gard C Bk & TrCo_| 250:000] 205/321| 1,971,418] 100 ......\..2.- 
Phoenix— ; Per \share. 
Nat Bk of Arizona.| 200,000) 128, 737| 716,356) 100) 200 /210 - 
Phoenix Nat Bk...| 100,000| d177,413.d1,712.617| 100\_____. | a a | 
ValleyBk ofPhoenix! 100,000! 60,241! 1,588'701|____|______!72777 
ARKANSAS—Nat. banks Nov. 10, State institutions latest returns. CANADA—See last page. 

Little Rock— Per share | COLORADO—Nat. banks Nov. 10; State institutions latest returns. 
American Bank_...| 100,000 18,553} 350,791 25| 29 eer tes ste 3 zs y 
Bank of Commerce-| 100,000} 198,967/ 1,473,442 25) 62 odses deca Pr gs. 50.0001 54,496 900.5811 1001... enare. 
England Nat Bank.| 100,000 10,370} 293,895} 100, 110 |. __- Colo i ie N Bk 100'000 42°593 1008) LOU). ---- 5) ---0- 
Exchange Nat Bk.-| 300,000} 192,273) 1,618,017) 100, 170 |_..-. El Paso Nee Bank.| 200'000| 255°419 
German Nat Bank_| 300,000 6, 1,539,936] 100) 200 |---_- | hy Bg 
Tine trGe| feeaosl | ae bose tee) 20? ----- First National Bank| 200:000| 451'839 

le , een 8 8«§—§ -«éeéanms -Bleseaecoloasoé ’ ’ 
Mercantile Trust Co 120.000 70,189 676,320 40 65 rhgurts Colo Title & Tr Co- 300,000 78,607 
uthern Trust e ° ’ ot. wn ae Beasdu Den ver— 
Union Trust Co...- 250,000} 130,599] 1,034°524] 100! 170 ied pve Nat a x -- seo 08 a 
ne — er 8 e€. Ag ’ 9 
Bank of Pine | Bluff.| 100,000 111,676 UB Babee! warts Cen Bakes te Tr. 250.008 Bie 
en emewcs| fetes  sevtes]  Semlda)----|------]----- Colorado Nat Bank| 500.000| 985/847 
, : +g petaaneies lababeaiy Nat Bank__| 750,000) 1,066,221 
Merch & Plant Bk.| 175,000| 102,017| 665,889) 25|_-_-.-|--_-- | ane cr Vas cl senaeel Gees? 
Simmons Nat Bank! 200,000|__c60, 480,000) 100)...-.-!.-.-- Firs National Bank| 1.000'000| 1.035'214 
CALIFORNIA—Nat banks Nov. 10; State institutions tatest returns Hamilton Nat Bank 250,000 Be ate 
a te) mm‘ ce er; 
Los An les— Per share. U Ss Nat Bank smace sa3 000 299 ,667 
Amer Savings Bank! 240,000] '73,869/ 2,327,522 100] 140 |195 | Gontinental ‘fr Co-/ 300,000) 110,643 
{ Los es} Consolidjated with |Home Sav) Bk home can ate sone 

Bk of So California_| 300,000 5,5 547,197| 100|___--- oo | ee) | aeneee , 
ASA Eerie el ci ee 

ornia sav e ° ® souun Sum, B40 fececcoe 
Central Nat Bank..| 300,000 244,839/ 2,146,789] 100| 170 |i&0” | American Nat Bank) 100.000) 25,000) | 450,000). --)......:|--.-- 
Citizens’ Nat Bank_| 1,000,000] 587,947] 7,808,903] 100] 224 |230 ae . , c43,091\c1 ,913, pe aOR gy ae om 
Commercial Nat Bk} °200,000| c51,547/cl 887.794] 100| 150 |___-- First National Bank| 300,000| ¢308.019/c6.673,436 100 m prices 
Equitable Sav Bank| 250,000! 78, 2,230,898] 100} __.-- 200 | tile Nat Bk 100,000} 69'267\c1,295.875| 100|......|.--.- 
Seaeee S iter Hall lL peaeee 1,963,920]11 ,592,793 1001 733 (220 _ | Pueblo Sav & TrCo| 100;000| 24989) 1.478.712] 100|......|.---- 

e @ankK..... , , Wert, 2VUV) 4aV— jee eee 5 " y! a eee ee, Bae 
Firat National Bank 1,500,000 1 881,617 15,254,395 100 480 500 4 Western Nat Bank. 100,094 c60,362| c768,260} 100'______|_---. 

rm-Amer Sav w ’ 926, sd institutions % 
Globe Savings Bank| 2005000} 15.676 '949| 100| 120 |..--- CONNECTICUT—Nat. banks Nov. 10; State ¢ Nev. 10 
Home Savings Bk..| 400,000 41,240) 1,636,104) 100) 116 j|...-- 
ee Lae x Bk 300 b00 oe arity hie MES REE ab id etfonal Ba 250,000} 416,948 1,705,984] 100 1é0" wae 

rn’n ne Stenck 4 Pe That Baa See y National J J ‘ 984 100 180 ‘j_-.2. 

Merchants’ Nat Bk_| 200,000) 693,731] 6,209,977) 100) 560 |_.__- Connecticut ee Bk 332,100} 345,204 1,593,064) 100 185 ||__--- 
Nat Bk of California} 500,000) c195,879/c3,678,733| 100) 190 |_.__- FirstBridgeport NB} 500,000] 652,590 3,079,945| 100 210 |__-_- 
Nat Bk of Comm’ce 200,000 ,120 »371| 100; 105 | -.... Rae near gg Nat Bk 200 ,000 192,517 1,184,703} 100 148 |_.... 
Park Bank________ 200,000! 30.725] 1,157,032} 100|}_____-|__-__- Bridge Tr Co..-| 200,000} 100,000 cl 408,218} 100 ______|____- 
eles ee | Gene) | Bae esas. | acme ford Bank 525,000| 819,049' 1,997,404] 100' 2A5” : 
Oil & MetalsB&TCo 273.9001 __'.--| 576,669| 100|_.----|.---- | American Nat Bk_-| 600,000] 429,024 1/944'762| 50 68 |_.... 

Ang Tr & S Bk} 1,500,000| 657,269] 7,255,819] 100|/_---.-|____- Charter Oak NatBk} 500,000} 420,088 2,002,071) 100 135 |150 
Merch’ts’ Bk &TrCo| 4@250,000| 225,651] 1,550,579} 100) ____- 140 ‘| City Bk of Hartford| 440,000} 121.939 1/328: 100 101 [105 
Southern Trust Co_| 1,000,000! 238,163] 4/813,872| 50) 72 |___-. Conn River Bk 150,000} c165,000 ¢895, 30' 60 |..... 
iideeruieen (lose Wee tame ae ill |) oe Oe 

Oakland— Per |share. | National Ex Bank.| °500,000| 364,391 1/553. 50. 65 | 70 
Central Sav Bank_.} 300,000! 300,000] 4,730,000! 30/__...-|____- Phoenix Nat Bank_| 1,000,000] 649,427 2,195,672 100 119 /123 
Central Nat Bank__| 1,000,000) c202,066|c4,937,041|____|_-----|----- Security Company-| '200,000| 172,498 ‘904,563 100 150 /|165 
Farmers’ & Mer Bk 172,400 7,8 161,000) 100}_..-../..... State Bank. _____- 400,000} 360,077 2,357,638 100 150 |_--.- 
a bag ec ageams eR SS Con TS ASD | sopoool aon nee abesaeD tool sop (TTT 

r an -—<=—= a . , , meme ele ww ee ele errr -- , ’ s* seve NY YF Ole ew eee 
A Bi ip Heats n 8s-| 308008) S007 9 2018S 188) Bag 

u y , WPS, BV ewe re eliocece - ’ yAOL £2,090, 30F 10) 20U | eee 
oe wavings Bank ieee oy ee 1 ose po Lr ERAS sR — Trust Co_} 150,000 14.304 c761 592 100 A A 
on Sa . ,695,678| 100}.....-|.-..- ew Haven— j 
aes ’ City Bank of NH__| 500,000] 173,492 919,001 100) 138 141 
Sacramento— | Per |share. | First National Bank} 500,000) 469,988 2,214,222 100) 175 |---.- 
Papen hs Meee deat) Abe 200) . $008.250ieT 696,717) .100)------|----~ Merchants’ Neri] Seocooo] 232030] 1°431°407 Sol oo | 707" 
ec i ‘4 : 5229) SUV) cc cccleooce a ’ ’ , , 
N BDO Mills & Co . ,000} c770,441/c4,719,939 ay RR! BLES N. Nat New Haven Bk} 464,800; 423,575) 1,569,359 100) 192 j|_...-. 
People’s Sav Bank.| 410,000 69,868] 2,823,000! 80'____.-|....- Nat Tradesm’s Bk_| 300,000) 394,820 : £804,209 100) 185 |____- 
Sreeeretaecee=-| $0000] 960.201] 8.185027) --- | - Los | RGN ments) Hae ORR) MOBS] MOREE BOL Ae 
Argetondgn-Pans) 1000000) 490.179] 0,819,200) 200) 151 |----- | See Anal Bank| $00,000] Soue0a| 1/807/068 190) 139. [2-22 
=. s atio an. ® ’ 00 LUU) 140) [..eee 
ational Bank_.| 4,000,000) 1,772,869/24,049,825 So 154 nNew Haven Tr Co 200 ,000 146,971 9958 100; 150 j.-..- 
Bank of Gait N .. 8,500,000 7,836,755 31,968,553 100 204 206 nUnion | Trust Co..| 100:000] 194/834] 747.799 100 150 — 
City & County Bk-| 350;000| 38926] 1'053°503| 100!__-.--|_---- First National Bank| 300,000} 103,670} 789,171 100| 80 |_..-- 
Columbus S & L Soc 130,000} 125,054] 1,971,357) 250}__...-|.---- Merchants’ Nat Bk 100,000 46,629) 258,998 100) 105 |..--- 
Crocker Nat Bank_} 1 228 000 3,472,385 20,197,277 100! ALAS AES: Thames Nat Bank-_| 1,000,000} 885,394) 1,549,476 100) 168 j_-... 
Don’hoe-Kelly B Co 50,000} 221,513] 2.515.191/ 100/._.__-|___-- Uncas Nat Bank.._| 100,000 29,614| 237,793 100| 100 j__... 
First National Bank 3,000,000 1,914,567113,270,962) 100 oud “1245” ‘| Thames L & Tr Co 00.000! _76,963|_1,041,945 100! 150 {22227 
*Sale price. a Capital paid in; authorized amount ts la b This is capital en in; authorized amount is larger; when full paid, par value 
will also be in Capital to be increased. z Ex-di end. d June 30 191 h Dec. 31 1909. ce Figures are of date Sept.1 1910. nTo 
consolidate. ‘tJan. 241910. r Jan. 15 1910. y Jan. 221910. # Sep. 26 1910. t March 29 1910. wv Feb. 5 1909. e¢ New stock. 





































































































BANKS AND TRUST COMPANIES. 





(VoL. LXxxxI. 








Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns, 





































































































































































Ba It. LINOIS—Nat. banks Nov.10 (close of business); State institutions, 
CONNECTICUT—(Concluded ) Nov. 11 (opening of business) 
Surplus Gross 
Surplus Gross . Profits.| Deposits. |Par | Bid. | Ask. 
Capital. |& Profits. its. |\Par.| Bid. | Ask. Capital |& Profits.) Deposite ~ 
apalgnex Aurora— $ $ 3 er |share. 
Waterbury— $ $ g Per |\share. | auro Ban 230,479] 1,470,433} 100) 340 (350 
Citizens’ Nat Bank_| 300,000) 154,993/ 959,361| 100) 134 |140 First Nat 3 re 100°000 147,386] 1,186,286] 100] 250 |260 
Manufac’s’ Nat Bk. 200 ,000 140,327) 1,385,505) 100) 175 200 German-Am Nat Bk 100, ‘000 54,130 989,231} 100) 145 150 
Waterbury Nat Bk.| 500,000) 484,296) 1,370,147; 50) 80 | 85 | Merchants Nat Bk.| 100,000) 126,460| 962,702] 100] 215 |225 
Colonial t Co..| 400,000) 236,243| 2,995,909| 100) 145 (150 | Old Second Nat Bk 000} 56,047] 1,041,958] 100] 110 [115 
Waterbury Tr Co_. 200,000 19,661 454,207} 100) ..-.-.- 100 Aurora Tr & Sav Bk 100,000 15,547 217,431) 100 -- B= —aereN 
Chicago— er 
St ae Sg Cal J 46,479 856,832]; 100} 150 |.--... 
DELAWARE—Nat. banks Nov. 10; State institutions latest returns. Calumet Nat peak 1 OS 245.216| 2,778,736] 100} 174 |1 
Commercial Nat Bk|Consolidatjed with Cojnt & ComjN B}_.-..-.-}- “ee 
Wilmington— Per \share. | Cont & Com Nat Bk|20,000,000| 9,764,964) 153312647} 100) 282 (284 
125 Corn Exch Nat Bk... 3,000,000 5,497 ,543/57,256,411| 100} 420 /|425 
Central Nat Bank. - 210,000 99,069 647,144) 100) 115 Drexel State Bank- 200 767| 2'392,060| 100} 138 |148 
A lg hl pee oo8]  384'975! 1.980°sr91 1001 149 |te0 | Drovers Dep NatBk| 600;000| 402,609| 7,273,972] 100| 222 |228 
First National Bank} 500,000} 384,273) 1,389,719| 100) 140/160 | provers Dep NatBk) op oo ee eee! 'ia3'0031 1001 120 128 
Nat Bk of Delawa 110,000} 136,190} 900,228) 100) 215 /|225 nglew tate 000 ' 122, 
NB of Wilmington est Han een case ee-aga wet aee onl sas (A 
and Brandywine_j 200,010) 431,969) 1,531,169) 30) 83 | 90 Tst Nat Englew 1 93, ’ O} 20) 00 [----- 
Union Nat Bank--| 203,175) 556.424) 1,938,492) 25) 83 | 90 | Foreman Bros BgCo| 1,000,000) 552.446) 9.170 08) 100 sar liaaT” 
Equitab Gu & Tr ,000 é; 2,098,836) 100) 215 [240 | Ft Dearborn 1,500,000) = 417,08: 4°363'878| 100| 224 1226 
urity D oe Seears) ageveet| “gal ste. ives Hibernian Bk Assi +100'000| 162°2401-3:704°110] 100] 250 
Wilmington Tr Co-j 300,000} 158,275) 2,003,031) 50) 115 |1 La Salle St Nat Bk.| 1,000,000, 258,839| 2|208,077| 100| 116 |i20 
Hires Sa onk:| 300000) | °0'306 1-446 00] 100] 130 a8 
ee : institutt, . onroe Nat Bank. 300, 66, 796 5,1 
DIST. OF COL.—WNat. bks. Sept. 1; other institutions Sept. 1 Nat Bk of Republic.| 2,000'000| 1,255'624/22'002'573| 100! 196 |200 
Washin gton— ] | Per \share. | National City Bank! 1,500,000 405,879) '24'474.896 100} 225 (228 
American Nat Bk..| 0500,000, 197.960) 2,354,605) 100| 168 |172 Nat Produce Bank.| 250,000 81,807) 1,804,743} 100} 144 145 
Citizens’ Sav Bk_-_- 100,000) 12,178 Spas ce Se POE See North Ave State Bk 200,000 70,962) 1,192,374); r00; 138 /|142 
Columbia Nat Bank; 250,000) 290,979) 1,846, 817) 100} 260 |280 No Side State SaBk 50,000 29,191 875,521} 100; 106 (175 
Commercial Nat Bk) 500,000) 292,018/ 3,478,473, 100) 205 |___.- North West State__| 200,000 22,227; 935,857} 100) 121 |_---.-. 
me Savings Bk... 100,000) 3,091 15, SO)... -|----<-/----- Peoples StkYdsSt’e 300,000 109,876) 2,847,322) 100) 204 (211 
strict Nat Bk...| 400,000) 59,267) 1,081,681/____| 133 |140 rie State Bank_| 500,000 86,407) 7,344,751] 100, 250 |.-.-- 
arm & Mech Nat py 000' 406,704) 1,088,839) 100) 280 |305 Ry Exchange Bank 250,000 33,461) 1,225,461] 100) 125 |...-- 
FourteenthstSav Bi 000, CU EEE ois! aneicoliaedi Security Bank- -- ~~ 300,000) 194,357) 2,790,634) 100) 183/188 
Home Savings Bk. -| 100,000 110,143] 2,855,948) 100) 300 |____- So Chicago Sav Bk- ,000 89,000) 1,705,682) 100) 143/147 
Lincoln Nat Bank_ 300,000; 100,437) 1,094,395) 100) 135 |.. ._ | South Side State__ 200,000 10,440) 1,338,670|....} 140 [145 
Merch & MechS B_| 400,000 158,027; 2,221,929 100 151 {160 State Bk of Chicago 1,500,000) 1,782,614 22, '884,661} 100! 360 |365 
Nat Bank of Wash_| 1,050,000, 683,085) 3,606,346) 100) 275 /|285 Stock Yds Sav Bk.) 250,000) ‘200,198 2,495:869| 100/ 210 j215 
Nat Capital Bank-_| 200,000) 241,677) 953,502 100/ 185 |___-- Union Bank of Chic! ,000) 37,007) 1,304,120] 100| 135 [138 
Nat City Bank....| 300,000) 102,715) 1,166,261) 100) 170 |175 WashingtonPkKNBk 100,000 7,876 306,084} 100) 125 | alee 
Nat Met Bank-_-_-_- 800,000 613,892) 3,504,922 100} 200 |..... Central Co of Ill} 2,000,000; 938,614117,024,040) 100; 170 (174 
Riggs Nat Bank__-| 1,000,000) 1,909,786) 8.745,084) 100) 550 (625 ChicagoS Bk&TrCo|} 500, 112,944 4,606,239| 100} 144 (148 
Second Nat peak. | 500,000} 253,936) 1,357,149) 100) 155 |._.-- Chic Title & Tr Co_| 5,000,000) 21,543,801, _____- | eae pene 
Amer Secu & Tr Co, 3,000,000, 2,119,567) 8,145,042) 100, 280 {200 Colonial Tr&Sav Bk| 690,000} °459.367 5,130,382) 100) 184 |185 
Nat Sav& Tr Co___| 1,000,000 173. 056| 6,722,171; 100} 225 |235 Cont & Com T&S B) 3,000,000) 444,165 14,901,140) 100/______ math 
Union Savings Bk-| 200,000) 152,726 1,360,487, 100) 240 |245 Drovers Tr&Sav Bk} 200,000) 123,963, 2,433,417) 100/176 |180 
Union Trust 2,000,000| 386,367) 2,303,363 100) 132 [1334 | Farwell Trust Co_-.| 1,500,000) 173,729| 876,414) 100} 118 {121 
Un’ed StatesSavBk 116,000 19,094/ 344,324|.___| _._.. Se First Tr & Sav Bk_| 2,500,000) 3,165,067|46,924,662) 100).____- BOSS 
United States Tr Co! 1,000,000 133,453; 1,692,996 100) 21456). 5 5 se Guarantee Tr&Sav 200, 19,621 | 337 ,664) 100)______ bs dedi 
Wash Loan & TrCo 1,000,000! 919,984) 6,239,967) 100 204 /|210 Harris Tr & Sav Bk} 1,250,000) 1,471,162) 9,471,224) 100)______ hactcnas 
Illinois Tr & Sav Bk| 5,000,000) 8,609,826 85,014,065; 100) 498 (502 
FLORIDA—Nat. banks Sept. 1; State institutions latest returns. Kenw’d Tr&Sav Bk 200,000 59,499) 1,498,417 100) 144 (149 
Lakev Tr&Sav Bk_| 200,000| 41,793) 1/317/420| 100| 140/145 
Jackson ville— | | _ Per [atiare. | Mtcnieae AY Ce | 280 OU 6 oh aT es oa aia taoleae2” lane 
; 4 ° n r . A jo « ‘ 
Atlantic Nat Bank.| 350,000} 515,053) 4,706,153 100 300 |305 Meher S&S BL] °'7e0'O00! Sao zeal 4’400 Gel Lol sna. (tee 
Barnett N B of Jack 750,000) = 287,057 5,763,519, 100, ___-- 305 at a Tr Co Bk_| 1,500,000} 2,382,904'29,698,798) 100) 314 (318 
Commercial Bank-.) . 100,000) —_ 37,073) | 948,987; 100, ---_.| 98 | Northw’n Tr&S Bk :000} ~" 69.040) 2'304;130) 100} 137/142 
Florida Nat Bank.) 500,000! 140,987) 3,385.789/ 100, 168 | --._| Puliman Tr&SavBk} 500,000} 233,906] 4,031,317! 100| 160 [165 
Fourth Nat Bank_.| _ 400,000} 111,889; 611,271; 100) ___..|140 Sheridan Tr Sav Bk} 200. 21.529} 502,409, 100/ 111/114 
Guar Tr & Sav Bk_| 100,000) 33 337) nreebee 100, 120 125 | Stand’rdTr&SayBk| 1,000,000) 260,074) 1,411,604 '- ‘6a 127. |130 
Union Trust Co- -_- ,200, 1, 161.1 0) 5. a78 Sc ecniaree 
GEORGIA—Nat. bks. Nov. 10; State institutions latest returns. W Side Tr & Sav Bk 200, 119,060) 3 "507 ‘038) ed fn pee 
Atlanta Per ial West Tr & Sav LT 1,250,000; 148, ees} 10,418, ch pd 149 152 
—_— \share. 4 7 Bk 5 6, ‘ ae re Poe ee 
American Nat Bk..| _ 600,000| 528,035| 3,148,551| 100] 199" [905 ng» Poca ot -regaees Bh ogg | we og go 
Atlania Nat Bank_-| 1,000,000} 1,013,989) 5,942,995, 100 280 | ____ Elgin Nat Bank_-_. 100,000 €74,597| ©738,140}_..- | res wae 
Central Bk & Tr Cor| 500, 215,999) 3,382,635) 100) 150 152 | First Nat Bank----) 200,000) 115,592) 676,295). --—!772771|7_7 22 
Fourth Nat Bank.-| 600,000) 802,037 5,253,304) 100) 231 |240 Home Nat Bank__- 150,000} 133,839! c748,395| 100 __-"- "|" __- 
Fulton Nat Bk----| 300,000] 15,889) 622,372/ 100) 110 |1!2 | Union Nat Bank_--| 100,000} —¢25,000| 400,000) 1007-7277 /77277 
Ga Sav Bk & Tr Co_ 200, 92,665) 530,765 100; 140 (145 Elgin City B’k’g Co| 100,000} 95,311 |d1 ,308,669|__._|777777)22I22 
Germania Say Bank! 200,000 20,000; 120,000) 100) ---..|._._. Home Savings Bank} 100,000) 465,987, d732,282) eee aro 
low yist Bank. . 1,000,000 1,127,665) 4,835,808) 100 230 1250 Peorla— ie 
at Bank- -- ‘ 725,953| 3,975,945| 100| 240 250 1 Nat Bank_.| 200,000! 168,049) 2,193,922! 100'______.____- 
Guar'ty Tr & Bk Co} 500,000} 60,929} 244,960) 100} 60 | 65 Gont'l Ger Nat Bk__| 550,000} 630,921! 4,664/204! 100\777777|77_72 
Hillyer Trust Co__-| 9225,943) 43,093 50,254)... _| |----- | Dime Sav & Tr Co_| 250,000} 104,207 di ,880,676 ____|>7~ 77772777 
vAmgarte Georgia} 500, 499,036) 234,707) 100) 'e gon irst Nat Bank...-| 550,000} 297,962) 3,081,069) 100/77" 777|77777 
ail 5 ‘os uae er share | Home Sav & State_| 120,000) 91,940.d1,272,847| 100)______/___.- 
Citizens’ Bank Bk 50,000} 35,239] 782,589) 100) |-g2-- Illinois Nat Bank_-| 200/000] 887392) 1°597,253| 100\.1_727|__27 
ns’ Bank. - __ 50,000) 11,483) | 274,412| 100) --.. | 95 | Interst’te Bk&TrCo} 200,000} 21,707| d404,577|_-.-|.22 22/2222 
ee pares] 200.000) = 574,780) wg Oey oer erg“ | tt Merchants Nat Bk.| 200,000} 204,362! 1,903/886, 100 7~7777)77277 
-« , « 3,000} SD, ) f j aa © > ig 87, 45 2, 8 76 CARRE eae Fae ar 
Nat Bk of Augusta. 2 9,000 261,400 $16,929] 1001 160 |..277 ae oho Peoria 150, 000) 187,04 | 184,76 WO a ES 
at Exchange Ban C 183,730) 1,266,591) 100; 125 (139 Illinois State Bank- 150,000 @1,311| -d378,826)....}...:.. pcr 
Planters’ L & S Bk- 50,000; 128,644 971,998) 10; 28 | 31 Quincy Nat Bank_. 100,000} 63,823} c947,760|...-|_..-..|-- o. 
Vinee Sor Bank. < 30,000 97,419) 908 ,350| a  & ees Ricker Nat Bank... 500,000) 343,978! c4,693,910}_---'... 2/222. 
oa are: er \share | Mercantile Tr &S Bi! 200,000) 466,381\d1,048,122).---'.____. ____. 
Columbus Say Bank) 200,000) 75,950) 767,418| 50) --___|____- StateSavi& TrCo| 30:01 d3ti Sey d4'820 O4cl. oe 
Fourth Nat Bank_ 100,000} © 241,503) 494,493] Reale deci Rackford— | Ber share 
Home Savings Bank 100,000 60,998! 366,191) UE saci as Bian ee Forest City Nat Bk 100,000) 148.155 957.4791 100 __.... 240 
Merch & Mech Bk--/ 125,000} = 115,007/ 400,000) 100) ---: -|-7 227 Manufrs Nat Bank-| 200,000) _ 61,283) 1,619,862) 100 77__77 1130 
Nat Bk of Columbus} 200,000 221,113 492,357| 100) 7-7>7/77777 Peoples Bk & Tr Co} 125.000) 131/919) 1:102,682, 100 2777 vi 85 
1 Re lle 250,000) 314,097/ 612,479) 100) ____- Rockford Nat Bank} 100,000) 156,639) 11314,937| 100 _1__2_ 1250 
son | | Per \share Swedish Am Nat Bk 125,000) 1.410} 129,973)_- .- ee 4 
American Nat Bank} 500,000) 410,844) 3,190,168) 100; 185 200 Third Nat Bank-__. 250,000 188,077) 1,497,303} 100 ____._ v175 
Citizens’ Nat Bank_| 250,000 48,266) 1,220,256] 100} 110 112 Winnebago Nat Bk} 250,000) 250,155, 1,601,296] 100 _____- v197 
Commercial Nat Bk 125,000 35, 287| 1,077,653) 100) 105 (107 Springfiel d— Per share. 
Commerc’] &SavBk 50,000 55,810 358,738} 100; 200 (210 Farmers’ Nat Bank 200, 000! r259,309) 71,670,062] 100'_.._.. ___-. 
Fourth Nat Bank_- 250,000; 102,081) 1 944) 824) 100; 125/130 First Nat Bank. __. 250,000) ¢334,430) c1,685,513} 100 ___... ---.- 
Continental Tr Co 500,000 30,389} 438,018| 100} 105 [107 | Iilinois Nat Bank__| 300,000) ci97.170) c1.442:; 305|-...|2222-. 24-02 
mapee Sovings Bk_} — 100,000 10,000; 200,000) 100) 2 Re Lincoln Bank _.-_- 400,000) 211239! d683: a ee 
a er share | Ridgely Nat Bank.| 300,000 118.709) s1,089,426| 100 __.._- ___.. 
Chatham Bank--_-_- 150,000 56,187 919,854; 100) 120 122 Sp’ ‘atic d Marine Bk 300,000; 4d396,920'd2,350,060| 100,____.. -- 2. 
vena ae a toga oto gig Dregs 190 232 (235 FirstT&SBk,Spfield| 100,000! 434,941! 434,839]____|_-____ -___2 
— , OZ, « soe } | > . > 
Exchange Bank.--| 125/000! 3613291 483'340| 190| Ig |/->__ | INDIANA—Nat. banks Nov. 10; Stale institutions latest returns. 
Germania Bank ---| 300,000| 339/489] 1,442'699| 100| 182 a Evansville— Per |share 
Hib Bk of Savannah 000} 155,060) 785,648 100) ° GR waded Bankers Nat Bank_| 250,000} 14,000)y1,141,200| 100)___.__/_._.- 
Merchants’ Nat Bk_| © 500,000} 179,496! 588,965| 100! 109 [ili Citizens’ Nat Bank_| 300,000) £35,000] f1,350,000] 100/._____}_._.- 
Nat BkofSavannah); 250,000) c457,167| cl,377,962| 100) 230 (235 City National Bank| 350,000} y305,009/y3,281,000} 100!._.-.-|_._.- 
Oglethorpe Sav& Tr} g125,000/ 127,420) 1:065/004| 100| 150 |. __ Old State Nat Bank 000} 255,910) 3,233,953] i100)...._- ibe’ 
Savann’h Bk&Tr Co 28,600} 527,927| 1,716,621| 100| 155 |~~ ~~~ West Side Bank_.-| 100,000 39,449] 1,053,225} 100|....--|..... 
Citizens’ Trust Co__| 100,000 23,686} 108,277; 100| 120 |125 Am Tr & Sav Bank} 200,000 80,574| 1,021,847] 100}/_....-|-.... 
Savannah Trust Co ,000} 247,229) 1,197,366) 100] 130 |133 vgney Sr aoey Co| 100,000 54,365) 1,148,814) 100 reper epans 
Fort Wayne— er |share. 
{iDAHO—Nat banks Nov. 10; State institutions latest returns. First Nat Bank_....| 500,000) 254,468) 3,530.723) 100) 150 |__ .. 
Ger-Amer Nat Bk_- 260,000 €75,000} e2,000,000} 100} 130 j-.-.-- 
Boise Cit | Per \share | Old National Bank-| 350:000|  192'813| 3,009'960| 100| 178 |22777 
ee er |share ation ank— ’ ’ ’ ’ acess 
Boise City Nat Bk.| 250,000) 223,730) 2,217,581|--..| -...|_. 2. Citizens’ Trust Co. - : 10,480} 1,022,212) 50) 110 |_.... 
First Nat of Idaho} 200,000] 276,087/ e2,000,081|- ~~~) °7727|77777 Peoples Tr&Sav Co} 200,000 19,694] 1,209,724] 50} 110 }.---. 
Idaho Tr&S Bk Lt 200,000 12,925] 1,258,980] 100} _____]7-7"" Tri-State L & Tr Co 122,727’ 3.919,262) 100’ 15@ /_. _.. 
*Sale price. aCapital and ” lus to be increased. apital to be increased. gCapital paid in; authorized amount is larger. 


z Ex-dividend. y Aug. 22 1910. 
n To consolidate. 


1910. 


hese 
r March 29 1910. 


figures 
s July 25 1910 


date June 30" ‘St 
May 21 


d ‘oe 21910. e Sept. 11910. wv Last sale. i July 311910. hAug. 20 
















































































































































Deo. 1910.| BANKS AND TRUST COMPANIES 57 
= —— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 

INDIANA—(Concluded.) KENTUCK Y—Nat. banks Nov. 10; State institutions latest returns. 
Surplus Gross : Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Indiana polis— 3 $ g Per |share. 3 $ 3 Per \share 
American Nat Bk..| Consolid ated with |Fletcher A|mer.| Nat. | Bank Covington— 
Capital Nat Bank. | 1,000,000 459,407| 6,382,227; 100) 160 {168 Citizens’ Nat Bank. 200,000; d121,416'd1,060,067| 100) 160 [_.... 
Columbia Nat Bank 500,000 31,370} 1,825,817) 100} 106 |109 First National Bk. - 600,000; d135,034'd2,143,679) 100) 150 (165 
Continental Nat Bk 400,000 38,966] 1,209,328) 100} 110 j|____. Germ’n Nation’! Bk 350,000} d155,074\d1,069,282) 100) 135 (140 
Fletcher Amer N Bk| 2,000,000 1,061,043)14,557,739| 100) 288 (245 Covington S Bk&Tr} y100,000 36,269) - 546,638; 100) 135 j..... 
Indiana Nat Bank_| 1,000,000 1,230,744/ 7,288, 300), S48 foncue People’s SavBk&Tr| 150,000 25,110 679,472) 100} 120 |_.... 
Merchants’ Nat Bk.| 1,000,000 930,165) 6,010,917; 100; 200 j|_.__L 
Union Nat Bank_-_- 400,000 57,708] 1,625,236) 100) 116 |____. Lexington— Per 
Central Trust Co _. ,000 81,115 71,865; 100} 121 /|130 Fayette Nat Bank. 300,000 343,449) 1,138,069) 100) ..-... 270 
Farmers Trust Co. . 100,000 37,805 682,225) 100) 127 j|..... First National Bk_- 400,000 893,899) s707,288| 100) 129 (1306 
Fidelity Trust Co_.-| 100,000 1,325) 356,9 es Cee Lex’ton City N Bk_| 500,000) 275,809) 1,092,943] 100] 212 (215 
German-Amer 400,000 136,170) 2,850,919; 50) 86 |{____L Phoenix Nat Bank. 300,000 e79,960| ¢859,101/ 100; 138 /|140 
Indiana Trust Co_._|} 1,000,000 550,419| 7,752,092| 100; 180 /|____- Second Nat Bank. - 150,000 831,108; 8336,877| 100} 120 (122 
Marion Trust Co_.- 300,000 181,135) 3,592,557\v100| 195 j|____. Third Nat Bank... 300,000 95 ,302 603,338; 100) 148 (150 
Security Trust Co-- 325,000 66,85 9,301; 100} 112 |..... 
Union SOS. ces 000 633,118) 1,873,435) 100} 217%|____- Louis ville— ew lide, 
| Per |share. | American Nat Bk__| 800,000) 231,687) 3,854,768/ 100) .-... 140 
Terre Haute— Z No|minal Ae Citizens’ Nat Bank_| 500,000) 619,181) 3,432,687) 100) 235 |..-... 
First National Bank} 500,000 4540,071|d2,788,554/ 100)___._. 60 |Com Bank & TrCo_} 500,000 41,400) 1,668,757) 100)-. _... 100 
McKeen Nat Bank- 500,000 4d278,657|\d2,494,392) 100}_____. 150 First National Bk_. 500,000 247 ,937| 2,791,402); 100} 220 (|... 
Terre Haute Nat Bk 300,000 d94,040/d1,105,047| 100)_____. 140 German Bank_-_-_.. 250,000 559,004) 4,320,639; 100) 325 |-.... 
United States Tr Co} y250,000 193,833) 2,332,040) 100)...._- 180 |Ger Insurance Bk..| 249,500) 536,281) 5,420,925) 50) 150 (170 
German Security Bk 179,000 82,914 971,676; 100| 173 |174 
: Kent Tit S Bk&TCo 350,000 67,460} 1,173,900} 100) 115 |... 
10W A—Nat. banks Nov. 10; State institutions latest returns. Lincoln Sav Bank-_- 350,000 35,000 560,000; 100; 95 (100 
Nat Bk ofGommerce|  300'000| 375/400] 3:166,007| 100. eles 
a 0 mmerce ’ ’ ’ ,O9F) LUV... 
Burlington— Per \share. | Nat Bk of Kentucky| 1,645,000| 1,365.417| 5.981.129] 100} 185 (190 
Burli on Sav Bk. 100,000 15,600 530,717 100 110 eecceoe Southern N t Bk 0 000 89 3 720 849 100 150 
First National Bank| 100,000 61,137| | 765,729] 100| 150 |___.. Stock Weeds Bank | 100'000 48° of aur 1001 1307 
Germ-Amer Sav Bk} 125,000; 267,767) 2,527,669) 100) 300 |..-.. Third National Bk.| Consolidalted with Slouthern Nlat Blank |-~~~~ 
lowa State Sav Bk. 200,000 215,227 2,81 6,956 100 275 -eece Union National Bk. 500 000 542 481 3 843 694 “100 220 235 
Merchants Nat Bk-) 100,000) d37 .557/41.265.256) 100) 250 |----- | Columbia Trust Co-| 1,000,000|  219,9+7| 1,333,624| 100| 135 |139 
National State Bk. 50,000 6 7 ,013,717 100 300 eecscoe — By Se. - dl _— ae ys 1 1 7 as 
Cedar Rapids— No|minal ices + Mw dt Te _ Y 4 < 
Ged Rapids Nat Bk| 100,000} 222,667| 3,379,527] 100 n veane | US Trust Co.....- ae ee ee ee ee 
Goa, apis Sar Bel ian'900) egg) gat gg 208 oon Newpoet— Per |ohare 
mmercia a ’ ’ ’ lacsesasloassco 
Commercial Sav Bk} 50,000} 11,035) 406,589) 100|--2222) 77777 Gores Hot Boek) tee eee Sea ta ie 
Iowa State Sav Bk- 50,000 11,121} 615,837) 100|__..-.|_.._- port Nat Ban ’ , 8602, 100) 120 |.--.- 
Merchants’ Nat Bk. 200,000 236,045; 3,938,063) 100)/_...__|__..- 
seme a Bank: 130/000 130'000 1,850:000 100 RB 2 
ty Sav Bank. R A »850.000; 100/_.-....)..... ie : ; 
Amer Tr & Sav Bk.| 100,000| 65,000! 1,700,000! 100|.....-|..222 LOUISIANA—Nat. banks Nov. 10; State institutions latest returns. 
Council Bluffs— Per \share. New Orleans— Per \share 
City National Bank} 120,000) 31,869) s640,918/____/_._.__/____. Bank of Orleans-.-| 100,000 80,297| 1,066,342) 100 0 }-..- 
Commercial Nat Bk} 100,000! 829,279) 8587,978) 100)______}____- Canal La Bk & 2,000,000} 600,000) 8,209,148) 100) 137%4/.-.--. 
Council Bl Sav Bk. 150,000) 124,910) 2,146,128)____|/______|____e Citizens’ Bk of La_- 380,200} 449,800) 1,600, 100 2 |240 
First National Bank} 200,000) c150,000/c2,500,v00)____|______/_____ City Bk & TrCo__-| 150,000 41,000; 730,000)___-/......}...-- 
State Savings Bank 50,000 60,973) 740,167}.__.|_...._|_._.. Commercial Nat Bk} 300,000} d402,473\d3,148,715)|. 100} 285 .}._._- 
a ie Bank bs 1,100,000 826,853/11,504,769) 100) 225 
Daven port— Per |\share. av --| 1,100, , 004, 225 | --+-- 
Daven 7 Sav Bk 300,000} 340,000) 3,900,000) 100) 255 (265 Cosmop Bk &TrCo} 200,000 994 =403,894) 100)-.--.-|_.-.. 
Farm & Mech Sav_} — 100,000 69,467, 1,138,477, 100| 175 |180 Ger-Amer Nat Bk_-| 1,000,000) 669,837| 6,367,103! 100) 191 [194% 
First National Bank 200,000! d213,327/d1,216,267| 100) 217 (225 . Ger-Amer Sav Bank , 
German Savings Bk} 600,000! 841,267/10,179,712|) 100| 375 (400 | UO eo scs 200,000} 126,034) 1,535,775) 100} --.--]..... 
Iowa National Bk_-_ 150,000} 175,621) 1,892,026) 100! 215 (220 Int-State Tr&B Co. 750,000}, 464,382) 4,199,739) 100)......]-..-- 
Security Sav Bank-_ 50,000 19,000 25, 100} 125 1135 Metropolitan Bank_ 400,000 266,227| 2,390,643) 100)_.-_.-}~--.-. a 
Scott Co Sav Bank_| 250,000} 303,000) 4,570,000) 100) 275 (290 Morgan State Bank; 100,000) 142,193; 912,940) 50) 110 j|..... 
Guo SNMSPR,| 198908) SFR MSARSre/ 100) Bab 2S New Create oer] 1,000'90] corona! 17.000 169]"775" ato 
’ l, 3, -~-<-—<-« > , , ’ , , 
ee pean aecs) | SOU) ago) Peg eeel 100) gg 
Des Moines— Per jshare. eutonla ’ ’ ’ »267/; 100; 108 | -.-.-..- 
Cap City State Bk_| 100,000 21,099} 1,510,929] 100|______/____- USS Dp & Sav Bk} 100,000} 142,193) 1,438,863) 100) 250 {_...- 
Central State Bank.| 200,000 67,927| 2,789,152) 100}_._..-|__-_-- Whitney-Cent N B_| 2,500,000] 1,690,776/12,658,537| 100) 225 /|230 
Century Sav Bank_| 100,000 10. Ce co Hibernia Bk&Tr Co} 1,000,000) 2,358,174/15,618,271|} 100) 500 {540 
Citizens’ Nat Bank_| 200,000) 148,817| 1,693,742} 100)____-|..... Whitney-Cent Tr & 
Commercial Sav Bk 53-000 Rt 00) 550,000 RT La pl m+ oa 200,000 11,600) 1,937,977}. __- sg ig 
oines Nat : 184} 4,371,194) 100)....../--.-- a share 
Des Moines Sav Bk_| 200,000 37,343| 2,564,000 + Dip lige Vea Commercial Nat Bk} 500,000} 8444,786)s4,141,984; 100)_..._-/..-.. 
German Sav Bank. 100,000 18,553| 1,163,773] 100/_.._..|.--.. First National Bk.-| 500,000) 248,937) 2,813,196) 100).....-j|....- 
Home Savings Bank 50,000 ,000! 1,050,000) 100/______|____- Contin’t’1 B & TrCo} y300, 112,639) 1,235,569}. _.-|.-.-.-|..---. 
owe Ot S as De 1 358,000 10,000} 517,989) 100)... .|_-..-. $ 
lowa State Bank~-| -°30:000| 3:700| 376.000) 100(22222_|.2zz2_ MAINE—Nat. banke Nov. 10; State institutions latest returns. 
Besse Sasi | pom] kg a] aor be) 199[ nooo : 
eonle’s Sav Bk--- ’ ; 097,675) 100)......|----- Bangor— Per \share 
State Savings Bank! 100,000 8,531 4,189) 100)--...-|----. First National Bk_-| 300,000} 309,156) 632,823/__._| 150 }___.. 
University State Bk 50,000 4,599} 165,227) 100/.--...|----.- Merchants’ Nat Bk_| 100,000) 254.483| 560.335| 100| 280 |__._- 
Valley National Bk} 300,000) 111,422) 1,949,982) 100)-.__._|..... Second Nat Bank__ 150,000} 469,189| 575,531/_...| 300 |__.-- 
Valley Savings Bk- 50,000 52,500) 1,054,042) 100).__-.-|.--.- Eastern Tr&Bkg Co} 175,000} 451,500) 3,495,050|_..-| 325 |_.._- 
Iowa Loan & Tr Co} 500,000) 692,536 ¢ 2,040,107) 100).._._- ----- Kenduskeag Tr Co_| 100/000! 117.435] 1,338,026|__..| 180 j....- 
Dubu que— Merrill Trust Co... 200,000 130,766} 1,619,775)_..-|...---j---- 
Citizens’ State Bk.| 100,000} 13,193| _520,373/ 100|____-- 100 | portland— or leat 
Dubuque Nat Bank 100,000 24,844 885,885; 100)... .- 100 Canal Nat Bank__. 600,000} d293,140/d1,236,414| 100) 105 [109 
Dubuque Sav Bank 75,000 62,649 824,301} 100! 130 (135 Casco Nat Bank_._. 800,000! d283,586'd4,215,260) 100| 102 |104 
First National Bank 000; 135,973) 1,438,913) 100).._--- *150 Chapman Nat Bk.-| 100,000) 446,714\d1.444,484| 100) 112 [114 
German Sav Bank_ 150,000 55,564) 1,226,361) 100). .---- *120 Cumberland Nat Bk! 150,000) 468,580) 4525,627| 100) 102 [103 
$ rm Tr & Sav Bk. 100,000 62,461 1 549,442 100)}_..... 100; First National Bank ,000| d462,959\d2,397,980) 100) 110 {112 
owa Tr & Sav Bk_| 300.000} 153,529] 1,589,296| 100/*#140 |____- Portland Nat Bank} 300,000| d325,672\d4,617,919| 100) 150 [160 
Second Nat Bank.-| 300,000} 152,817) 1,092,264) 100] 135 |*140 Fidelity Trust Co_-| 400,000) 443.373] 7,358,127| 100) 205 [210 
Sioux City— Nolminal |prices | Meteantile Trust Co} 100,000| | 112.651) 1,013,163) 100) 145 [150 
First National Bank} 300,000 81,441] 4,862,603] 100}_....-|.---- Ortian: ust Co- sor y Fidelijty Trust Cjo. 
Live Stock Nat Bk. ,000 79,958! 1,945,967] 100,.....-|_---- j Union § D & Tr Co 250, 237,279 1858) 100) 150/155 
| pe move f Het Bk. 100,000 83,260} 930,567) 100|__....|__.-- 
orthwest Na ‘ 100,000 39,463] 1,029,976] 100)_____-|_.--- D : on ctituts 
Security Nat Bank. 250,000 203 ,434 2,812,119 100 aR AN MARYLAN Nat. banks Nov. 10; State institutions latest returns. 
ny CoS Bk ,000 63,235} 927,102| 100).....-.|----- |  Baltimore— | | Per share 
Farmers L& Tr Co. 300,000 41,937 997.9078) 100).....-|.o<«- Calvert Bank _----! 100,000; 42,647 1,345,830, 50 60 |..... 
/SMERUASLPBERG| 1 $89'000 2 obf8e7 c.osee 180 39°" 40° 
nese ree tizens’ Nat Bark.’ 1,000, 2,026, 036,210) 
KANSAS—Nat. banks Nov. 10; State instituslims latest returns. 'Com&Farm Nat Bk '500/000| 102.959 1,416,859 100 115 |120 
) ; Commonw’lth Bank 200,000 120,475 2,419,420 50 90 |___.. 
Kansas City— £ Per |share. | Drov&Mech’s N Bk 600,000} 523,279 7,091,767| 100 225 (230 
Commercial Nat Bk ; Tae 'Farm& Mer Nat Bk 650,000) 283,662 2,982,309} 40 47 |_._-. 
Inter-State Nat Bk 1,007,160} 7,298,129] 100)..-..--|----- First National Bank 1,000,000] 573,573 6,500,949) 100 134 {_.__. 
eople’s Nat Bank_ ee age pee German-Amer Bank 300,000) 137,254 950,143) 100 108 (110 
Exchange State Bk * $869,869) 100).....-/..-.. erman Bk. of Balt 400,000) 173,063 1,311,604' 100 102 [____. 
Banking Trust Co__ 325,000} 100|___---|----- aryland Nat Bank 500,000) d106,893 d2,246,241| 20 24 |____- 
Kansas Trust Co-_ ce Mercantile Bank___' 100,000 43,208  ‘797,067| .25 ..2i-cln-oc- 
Merchants’ Nat Bk_| 1,500,000} 1,076,774 11,957,450 100 180 |____- 
Topeka— Nat Bk of Baltim_. 1,210,700!  495,5 2,369,368, 100 136 |____- 
Bank of Topeka __ 2,009,883) 100]--.--- 200 | National City Bank 500.000! 133,394 596,482) 100 110 /|125 
Central Nat onal Bk 1,678,692) 100)_..--- 150 Nat Bk of Comm’ce 500,000! 570,070 2,686,089) 15 30 |--... 
Merchants’ Nat Bk- 1,688,107) 100/___..- 120 Nat Exchange Bk.. 1,000,000) 745,607 4,747,100' 100 158 |[__... 
Shawnee State Bk- 501,307} 100/---... 200 | Nat Howard Bank_; 230,000; 122,103 1,276,067/ 10 13 | 15 
Prudential Trust Co 372,608 100|._...- 125 |Nat Marine Bank.-! 400,000! 212,647 2,743,239) 30 40 |_. _. 
Nat Mechanics’ Bk. 1,000,000: 1,130,267 6,399,160' 10 .____. 
*Sale price. aCapital and surpius to be increased. 6 Capital to be increased. h Book value. v This is amount paid in on shares, par value 
$100; we ete per share not per cent. z Ex-dividend. y Capital paid in; authorized amount is larger. c Figures date Aug. 221910. e Jan. 
$1 1910. /Last sale. n Aug. 41910. s June 30 1910. ¢ Includes debentures, dSept. 11910. v To consolidate 
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MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross 5 Surplus Gross Y 
Capital. |\& Profits.| Deposits. Bid. | Ask. & Profits.| Deposits. Bid. | Ask 
Balt. (Con.)— $ s s Per |share Holyoke— g $ Per \share 
Nat Union Bk ofMdj 1,000,000) n598,201/n2,660,773| 100) 127 130 City National Bank €212,273| c968,407 105 +=|110 
Old-Town Nat Bk. 200 ,000 93,507) 1.561.174; 10) 12 |..... Hadley Falls Nat Bk c162,800| c661,255 130 |140 
Second Nat Bank-- 500,000 777 899) 1,348,107; 100) 195 (|-..--- Holyoke Nat Bank. c289 ,247 cl ,414 ‘061 165 |175 
Third National Bk- 500,000 166 181| 3,267,767) 100) 132. | -.~.-. Home Nat Bank. __ c164,867 cl ,162 ,605 125 |130 
Western Nat Bank~ 500 ,000 586,069] 2,712,966; 20) 35%) 3 Park National Bank c62,519 0616 ,089 A Se, yal 
Baltimore Trust Co} 1,000,000) 2,753,314} 5,615,230) 50) 164% 165% 
Colonial Trust Co..| 300,000 ,576| 645,755} 25) 28 | 28% Lawrence— Per |share. 
Continental Tr Co_.| 1,350,000! 2,457 892| 5,730,850) 100) 197 (205 Bay State Nat Bank n139,724/nt ,039,831 *121 4). .... 
Fidelity Trust Co._| 1,000,000) 736,926; 5,955,917) 100) 210 (230 Lawrence Nat Bank n138,307| 974,992 120 |129 
Maryland TrCo,com 4 es} 116,330} 959,451);100) 72 | 75 Merchants’ Nat Bk. n232,439| n935,395 Mision iene 
Preferred _....- 500,000 100} 104 /|106 Pacific Nat Bank__ n87,172| n695,902 0 fd Aaa 
Secon tele - 1,500,000! 3,187,162] 7,897,690) 50) 147 /148 Arlington Trust Co IGG! . cnadneey aU... Bib chendnin 
Safe Dep & Tr Co_- 600,000) 2,129,125) 8,549,801; 100) 440 |----- 
Union Trust Co... - 500,000 189,629} 643,421 oe cn calcoesos Lowell— Per |\share. 
Sppitan Nat Bank c174,762| c721,160 #105 %)..... 
Frederick— Per |share. | Old Lowell Nat Bk_ c64,000! c494,000} 100})-...--|..... 
Central Nat Bank... 150,000 074,857| c490,964 SS hese Traders’ Nat Bank. c82 ,832\c2 ,847 ,104) 100)......] .-... 
Citizens’ Nat Bank_ 100,000) « 342214 c2 886,989 SOO ilascas Union Nat Bank__. c321,897 |\c2 ,071 ,428;) 100)....--j....- 
Far & Mech Nat Bk} - 125,000) c110,287/cl ‘048, 015 40 osece Wamesit Nat Bank c96,986| c307,970|; 100)..... |..... 
Franklin Sav Bank.} 104,000 24,289; 329,500 i | ay een Lowell Trust Co__. 105,000} 1,600,000) 100)_.....j..... 
Frederick Co Nat Bk 150,000) c106.961; c489,565 SA Aabaas MiddlesexSD&TrCo 42,039 GEE. OO) 1Gin ccces| cocce 
Fr’k-Town Sav Inst} k171,176 114,009} 1,013,161 ba eer 
Lynn— Per \share. 
Coan Nail Bi 31-660 at $58 $88] 100) 388 
: x nn Nationa c . el, ,680; 100} 250 |....-. 
MASSACHUSETTS—Nat.bks.(exc. Boston) Nov. 10; State inst. latest returns anufac’s Nat Bk. c92 ,554\cl ,137 ,301 | ee 
va National City Bank n184,519| 941,922 150 j..... 
Essex Trust Co__-—- 325,425| 2,110,727 weet lavesd 
Boston— ene Gob banks date| Nov. 26 |. Per |share.| Lynn S Dep& Tr ros 248,116) 2,395,259 ae 
Atlantic Nat Bank- 50 597.194} 5. 053,000 *1 52 bised Security Trust Co_- 152,629| 3,455,171 Bee. Tehins 
Boylston Nat Bank} 700,000; 254,300) 3,383,000 106 |110 
Commercial Nat Bk 250, ‘000 254,942; 2,026,000 348. + lodstas New Bedford— Per 
Eliot National Bk_-} 1, 000,000 1,331 ,389/11,295,000 me ed First National Bank! 1,000,000 656,267) 1,668,137) 100;._--.. 146 
First National Bank} 3,000,000) 5,987 ,109|57,846,000 395 */400 Mechanics’ Nat Bk- 600,000; 539,078) 1,834,223 ioe fakes 
First Ward Nat Bk. 200,000} 179,740) t1,295,265 it x eee Merchants’ Nat Bk_| 1,000,000) 1,100,823) 2,527,229 900 1..... 
Fourth Nat Bank.-| 1,000,000) 876,433) 7,751,000 ~ ii.) ee Bed S Dep& TrCo 200,000 184,873] 1,951,850 SOG. ~fecec. 
Merchants’ Nat Bk_| 3,000,000} 3,615,420)12,760,000 0 {260 
Mutual Nat Bank_- 200,000 1,560) 1,202,689) 100}_.....}..... Peabody— Per \share. 
Nat Bk of Com’ce__| 1,500,000) 1,488,907|12,494,000 Se eR Warren Nat Bank. 200,000 112,500 736,398 #108 %)____- 
N Mkt Bk of Brig-- 250,000) 200,261) 730,437) 100/_.... 116 Per |\share. 
Nat Rock Bk of 300,000} 523,294) #3,218,922) 100|)_.___. *171 Salem— minal | prices 
Nat Security Bk. 250,000 844,384!) 1,739,000 Ae ee Mercantile Nat Bk- 200,000 137,686; 1,148,131) 1LO00/_.__. * 115% 
Nat Shawmut 1 Bank} 3,500,000} 5,367 ,564/70,118,000 *375 |380 Merchants’ Nat Bk. 200,000 255,012} 1,619,374 83 4/*84 
Nat Union, Bank__-} 1,000,000) 1,392,486 403 ,000 eg ae ED Naumkeag Tr Co_-_ 250,000 265,703) 2,478,633 oe ee 
New Eng Nat Bk_- 200,000; 114,019) 1,151,000) 100/...-_.j..... Salem S Dep&Tr Co} 200,000) 124,290) 1,084,482| 100/_.___- 150 
Old Boston Nat Bk} . 900,000; 340,302) 2,407,000 *1243%/|_ Le 
People’ a Net, Roxb] 300,000). 193,560) t1,719,440 i: - a ee Springfield— Per |share 
Second N 2,000,000} 2,810,344/22,093 ,000 #275 |..... eapin at Bank__ 500,000 98,078) 1,659,981 103 /|106 
South End. Nat Bk- 200,000 65, (953,335 a pee Nat Bank 400,000} 393,479) 2,953,971 165 '170 
State National Bk_} 2,000,000) .1,717,502/10,361 ,000 172 44/175 Sprin ringfield Nat Bk. 500,000} 640,734) 3,361,242 190 {200 
Web’r&AtlasN’t Bk} 1,000,000} 1,018,734) 4,704,000 1) ae Sale Bank__. 500,000} 609,944) 3,845,893 215 /|225 
Winthrop Nat Bk__ 300,000 -147| 3,260,000 326 j..... Ss Hingnela SD&T 500,000! 721,607) 4,215,381 200 /|225 
American Trust Co_| 1,000,000) 2,111,199/14,781 ,080 25 |350 nion Trust Co_-._- 500,000 302,841} 6,575,374 180 (190 
Bay State Trust Co} 500,000) 648,830) (6,465,734) 100)...-.-)_._.. 
Beacon Trust Ce__- 600,000} 497,100) 7,444,738) 100/..___. *200 Taunton— Per \share. 
Boston S Dep& Tr_| 1,000,000} ¢2,916,677|t1 2425 ,020 ae et Bristol Co Nat Bk_.| 500,000 72,924; 901,106 .--- */100 
Columbia Trust Co_}| 100,000 29.267) 495,592 Ba: Bpennk Machinists’ Nat Bk 200,000 143,255 392,597| 100).....- 146 
Comm ’w’th Tr Co__{| 1,000,000 t778,425|t1 2064 ,668 *200 (205 Taunton Nat Bank. 600,000 191,148 733,559] 100)....- */103 
Dorchester Tr site 200,000, t45 ,071| #1 ,568,630 . 2» aes 
Exchange Trust Co 250,000) t48, t1 243,979 Be Actes Worcester— Per \share. 
Federal .-| 1,000,000 407,776) 5,507,450 138 {140 Mechanics’ Nat Bk. 200,000 251,677; 3,101,078 + ee Rerun 
International Tr Co} 1,000,000) /4,391 ,826)¢1 2054 ,702 0.. lna<ac Merchants’ Nat Bk. 500,000! c432,041)\c3,175,411 Sue leowse 
eee. ae abe ; 200,000 109, 2,385, age ieee Worcester Nat Bk-_ 250,000 395,904) 4,175,964 | ie a 
Co... 200,000} ¢102,963) 782,542 150. |..... Worcester Trust Co} 500,000; 990,000) 9,562,287 ae pe 
Matiap Aya Co} ; 100,000 121,920) 1,351,201; 100)____. 140 
or lien, Tress Co_} 1,000,000; 2,418,193/21, "119,926 300. j..... 
Ber Colony Tr Co_-} 2,500,000}10,765,345 63,807,175 *700 (725 
Pusites Trust ( — 200'000 179'260| 2,246°952 #200 |----- 
State St Trust Co_.| 1,000,000) f1.347.819/¢1 2725 643 225 |~___~ | MICHIGAN—Nat. banks Nov. 10; State institutions Nov. 10. 
U S Trust Co... - 200,000} 807,224) t4,840,975 G5 keinaten 
oe Per \share. 
i Per |share oa > Penk. <<. 150,000 175,047| 2,284,504 BOO foceed 
Beverly Nat Bank_-| 300,000) 268,330) 1,415,729] 100|_____- 15] | Bay Count Sav Bk} 50,000) 49,931; 999,198 ene 
Commercial Bank-- 100,000 111,466) 1,020,868 210 {220 
First National Bank 100,000 185,672) 1,143,105 > | ae ere 
Brockton— Per |share. | Old Second Nat Bk 100,000 26,887 20,117 80 95 
Brockton Nat Bank 200 ,000 176,467} 2,040,916 Ue See People’s Sav Bank- 50,000 28,137 966,282 250 ioacce 
Home Nat Bank-_- 200 ,000 481,890) 2,398.186) 100) 200 j{____- 
Plymouth CoSD&T} 100,000 25,000} 755,276) 100)... -_- 100 Detroit— Per 
Amer Exch Nat Bk 400,000 179,479| 3,944,148 109 4%|110% 
Central Sav Bank-- 100,000 92,434) 3,295,491 195 12 
Cam bridge— Per \share. | Detroit Sav Bank_- 400,000} 748,884! 9,665,911) 100)_.._-- 
Charles Riv Nat Bk 100,000) cl172,691| c847,660 *220 Dic 23’8 | Det United Bk Ltd- 250,000 76,109) 2,351,450 tT eee 
Cambridge Trust Co ,000 219,474) 1,640,178 *113 4|J’e’98 | Dime Savings Bank 500,000 381,517) 8,501,043 150 /|152 
Central t Co_.- 000; = 134,004/d2,188,614) 100)_____- lesens First National Bank) 2,000,000) 1,253,060 19, 348,719 152 |155 
Harvard Trust Co-_- 168,747} 2,009,844 *170M ch 10 | Germ-Amer Bank..-| 250,000 68,216) 2,339,972 129 Pee 
Home Savings Bank 400,000 483,860 8 203.924 ge Pa 
E. Cambridge— Per \share. | Michigan Sav Bank; 250,000) 213,496) 3,770,752 160 |.--.- 
Lechmere Nat 100,000} ¢c139,897| c494,234 *190 /|Oct’10 | Nat Bk of Comm’ce| 750,000} 302,440) 5,173,104 (tS Bee 
Old Devralt Nat Bk} 2,000,000} 930,333/14,799,148 150 {153 
Fall River— Per |share | Peninsular Sav Bk- 500,000} 277,445) 8,080,293 See tou aus 
Fall Riv Nat Bk__- 400,000 219,734) 1,853,713 128 /|132 People’s State Bank; 1,500,000) 1,894,262/30,247 ,634 215 |220 
First National Bank 400,000 465,400! 1,411,017 mee: boédwe Wayne Co Sav Bk-_| 1,000,000) 1,224,320/13,105,079; 100)___---|--... 
Massas’it-Pocasset N 650,000 459,942) 2,189,920 160 /165 Detroit Trust Co--- 500,000} 1,221,338) 3,170,945 a a ga 
Metacomet Nat Bk-| 750,000) 359,485) 1,507,849 125 |130 Security Trust Co.-| 500,000) 724,203) 2,048,363/ 100) ----. 220 
DurfeeS Dep & Tr_} 400, 460 739| 2,387,354 [ae -loneue Union Trust Co...-| 500,000) 392,692) 2,603,740) 100).....- 150 
eebare— Per \share 
Fitchburg Nat Bk. 250,000 309,670; 1,598,403 170 j|175 Grand Rapids— Per \share 
Safety Fund Nat Bk 200 ,000 212,696 982,927 120 125 City Trust & SavBk 100,000 57,701 BO6.761) 100).)....<sle sacs 
Wachusett Nat Bk_ 250,000 54,600 740,445| 100} 100 /|105 Commercial Sav Bk 200,000 50,317) 2,075,054 ee te 
Fitchb’g SD&TrCo- 250,000 166,760} 1,348,885) 100) 145 (150 Fourth Nat Bank_- 300,000 235,944! 3,289,765 , re eae 
a vGr Rapids Nat Bk 500,000} 205,261) 4,494,797 St esau 
- Gloucester— Gr Rapids Sav Bk_-| 150,000} 143,867) 2,571,065 | Sp one 
Cape Ann Nat Bk_. 150,000} 123,709} n622 O80)_-_-|_-____]_____ Kent State Bank_- 500,000} 281,435] 6,366,313 > | fae ET 
Cape Ann Sav Bk_-} -..---- YR eA. > | ae ee pees vNational City Bk.| @500,000; 271,144) 2,543,037 SLO oath 
City National Bank 000] c125,.677| cO67,859)_...)....../_.__. Old National Bank- 800,000 650,407| 5,559,732 Oe ico 
Gloucester Nat Bk.| 200,000} 103,235) 340,354/..--|_.____|_____ People’s Sav Bank_-| 100,000) 109,752| 1,941,943 | id aiegens 
Glou’ter SD&TrCo_ 5 277,920) 2,838,916|....|..--_-|____- Michigan Trust Co-| 200,000' 370,961| 1,387,476 wee Loccee 
Haverhilli— Per \share 
Essex Nat Bank_-- 100,000 59,664 571,444) 100}_____ pe BE Saginaw— Per \share. 
First National Bank 000} 216,729] 1,134,073] 100|)---_ _|_____ Bank of Saginaw-- 546,060) 6,842,196 200 . Tose 
Haverhill Nat Bank| 200,000} 368,669] 1,402,319] 100|.-____|____- Commercial Nat Bk 132,389 15,564 Bie Tocca 
Merchants’ Nat Bk. 200,000 121,448) 1,052,063) 100}_____ ..-- | People’s Sav Bank-_ 99,774) 1,043,197 fh Bye 
Merrimack Nat Bk. 240,000 247,219) 1,009,306; 100). ..-._|_.___ Saginaw Co Sav Bk 124,419| 1,146,208 Bee cecean 
Haverhill Trust Co_ ,000 80,879 d945, ET BOE eared So seas Second Nat Bank-_- 386,381 4. ,014,314 Be. baci 
* Sale price. a Capital to be increased. d Includes savings deposits. e Capital paid in; authorized amount is larger. 


k This 7 the so-called ‘‘Weekly Deposits,” 


Sept. 


11910. A Jan 10 1910. 


now forming capital on which dividends are paid. 
l Last sale. n June 301910. wv To consolidate. r Sept.3 


1910. 


z &x-dividend. 
c Sept.1 1910. 


y Trust 


companies’ te 
s Jan. 31 4 o10. Nov, 10.1910. 

























































































































































































DEC., 1910. | BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat. banks Nov. 10; State institutions latest returns. MONTANA—Nat. banks Sept. 1; State institutions latest returns. 
Surplus Gross ‘ 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross 
pene Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— 3 $ x Per |share. 
Amer Exch Nat Bk. 500,000) 1,143,934) 7,783,701) 100) 320 |____- Butte— x $ $ Per |share. 
City Nat Bank____ 500,000} 218,417) 3,258,185) 100) 130 [150 First National Bank 200,000; 1694,994/v3 ,992,724)_...). 4.2.) 2 2k 
First National Bank 500,000} 1,552,403] 9,623,035) 100) 425 |_____ Miners S Bk & TrCo 200,000 28 ,986 Di wnbdtnnhwoaltennce 
Northern Nat Bk.- 250,000 54,817| 1,303,023) 100) 120 |__._. Silver Bow Nat Bk. 200,000 ith . fe | > See Reale oases 
Minneapolis— Per |\share. | Daly Bank & Tr Co ,000 288,962) 3,682,186) 100)...-.-j..... 
East Side State Bk- 100,000 18,397; 580,592) 100) 125 |__... elena— Per \share. 
First National Bank| 2,000,000} 2,383,607|19,871,742| 100) 270 (275 American Nat Bank 200,000 225,000} 2,200,000} 100}.....-j/.-... 
German-Amer Bk... 200,000 123,131| 2,545,502) 100, 160 |. ... Nat Bk of Montana 250,000 149,475) 2,901,647) 100)_..---|..... 
Germania Bank __-. 100,000 23,865) 587,815) 100}.-....}....- Thos Cruse Sav Bk. 00, 45,000} 850,000} 100}).....-)..... 
Hennepin Co Sav B. 100,000 109,317} 4,992,688} 100} 250 |_.__. Union Bk & Tr Co. 250,000 317,716) 2,576,540) 100j.1....'.:... 
Merch&ManSt’teBk| 100,000 24,197 71,580) 100)-....-|...-- ABR: 
Metropolit’nNat Bk. 200,000 47,979 716,000) 100) 123 {130 NEBRASKA—Nat. banks Nov. 10; State institutions latest returns. 
Minnesota Nat Bk.| 200,000 40,226; 903,501) 100) 80 |..-.. Lincoin— r Per \share- 
Northwest Nat Bank) 3,000,000) 2,284,823|24,870, 732) 100) 275 |200 | city National Bank} 250,000! 70,017 1,445,168] 205]......|..... 
St.AnthonyFalisBk.| 200,000 ’ 1057 ,£o9| 100) 140 |---.. First National Bank} 400,000) 336,391! 3,380,900] 100|__..._/_...- 
ScandinavAMNBk-| | 500.000! 791'390/18°831,884| 100] 350° "|22__ | Nat Bk of Comm’ce| 200,000 55,397 al ,289,074] 100|---27-|2--2- 
a = ’ ‘ ‘ , ’ OF, 2UVM OOU | wwe we 
South Side State Bk| "75,0001 " 65.709) 709.526) 100) 259 |----- gi RS Leyla: Me, mina i  WAS 6 tio Saba oe fee 
nion State Bank- , , Seal sani. iceoee City Nat Bank..--| 500,000! 463,220 21,963,213] 100) 115 /120 
MEE Bane TECO} 1.000.000) 168,721) 2.0042 | 19 Her lahare | Comm exch, Naf Bk] 300.000 15.670 1.392.964) 100] 105 119 
° _— rst National Ban J . A ’ 1 
American Nat Bk--| 200,000) oe satel S Ost onal LOol i307 ltug” | Merchants Nat Bk.| 500,000] 539,360 6,256,929) 100] 150 |160 
Capital Nat Bank.-| — 500, 59, + 9-4) toe Nebraska Nat Bank| 200,000) a108,807 a1,893,357| 100| 115 (130 
First National Bank! 1,000,000} 1,188,978|10,470,097) 100) 270 |___.. Omaha Nat Bank 1,000,000 583,609 11,055,431] 100} 180 |200 
Merchants’ Nat Bk_| 1,000,000 901,013) 9,060,141} 100} 210 {220 U S National Bank. "600. 741.127 9'907.707 100} 285 |300 
Nat Germ-Amer Bk} 1,000,000) 1,058,684/11,256,725|} 100}_____. *215 South Omaha— z . 4 | " : Per \share. 
Scand vege A OK-|: | Se canl |: aan aoel S's7s41s] tool po oon Live Stock Nat Bk.| 100,000] _ 20,832 _ 765,723|-_..| 100 |110 
Steck Yarts Net Bkl 1000001  d66'0001d1'300'000! 1001 160 |7777- Packers Nat Bank_| 200,000] @131,299 a2,289,541/ 100] 140 |150 
Security Trust Go 250°000! 140'000| 825/000! 100| 107 |77~~7 rSouth Omaha N Bk) 250,000) 420,723 83,042,723] 100) 200 250 
\ A : : eth ol EEE rUn Stk Yds Nat Bk ,000| ¢127,407 e3,601,594) 100] 190 (210 
— Nat. banks Nov. 10; State institutions latest cca NEW HAMPSHIRE—National banks Sept. 1. 
reg ae . Manchester— Per \share 
apital Nat Bank.-| 200,000) 598,124) s865,982)_.._/....../..--- Amoskeag Nat Bk 200,000! 346,620! 1.633.840| 100 250 
je lg om rere: Me fe ge ada apa First Nat Bank-.-|  150,000| _143.760| | '712,725| 100|------ 153 
Moi h Bk « Tt Co. 350000 0'000| 910'000|. ~~ 7|777777|77777 Manchester Nat Bk ,000} ¢151,601) ¢1,534,266) 100]__.... 275 
Miss Ba ka Tr Co. 5 30'000 16°469| 372'759|. 77 7|777 777107777 Merchants Nat Bk.| 150,000 83.726, 544,493) 100/__.._. 140 
Vicksburg — ' ‘ ’ ON \----|- 555 = = l=a77~ | Second Nat Bank.-| 100,000! _—85,564| _ 229,764! 100)... ... 130 
American Bk&TrCo} . 150,000 57,330} 1,029,221}_._.|....-- 135 —Nat. banks Nov. 10; State institutions latest returns. 
American Nat Bank) 1001900) 040193) 4g03.149) {00|------)160 | “Cogn 
tizens’ Nat Bank. ’ ’ . 1 Btud subeep be 
City Sav & TrustCo| 50,000} 45,000} 670,000! 100|_____- 200 Connon et Been eg MRE, SAB BLS 
Be eee ee ooo ge 00g] 100)------|:g5-- | National State Bk-| 260,000] 275,303] 3,038,592 
First National ank 300,000 150,766 678 ,564 100 Se 150 Ca d S D & TT Co 100 000 1 039 254 6 513 522 
Merchants’ Nat Bk_| - 100,000) 288,996) 721,337) 100/___.-- 375 B m: aed Tr 100°000| ’ 62°007|  680'869 
People’s S Bk & L_ 50,000} 100,000) 600,000) 50)___... 150 Central 4 Co..-~7| 100'000| 281 '687| 1.832'67 
—Nat. Nov, 10; State institutions latest returns. ty Trust Co--| 100,000} 157,347] 2,373,203 
pests <1» Wet ches aatinatrtch Red. _ oe West Jersey Tr Co-| 100.000} 55,607| 730,874 
Kansas City— Per |\share Elizabeth— 
Corn Belt Bank. -.- 100,000 26,920 373,769; 100) 140 j_-..-. National State Bk. 350,000 726,154) 3,024,331 
Drovers Nat Bank_ 300,000 50,489 554,249; 100) 116 /|120 Union Co Trust Co_ 300,000 368,187) 4,095,275 
First National Bank 500,000} 1,584,890)25,909,217; 100} 600 |___.. oboken— 
Gate City Nat Bk_- 200,000 31,813 969,463; 100} 100 /|110 First National Bank 220,000 626,041) 3, ’ 
Ger-Amer Bank. -- 100,000 80,204; 1,392,375) 100} 300 {350 Second Nat Bank-- 125 000} 8238,749|83,073,002 
Int-St Nat Bk Kan. 500,000} 1,007,160) 7,298,129) 100) 425 {450 Hoboken Trust Co. 100,000 125,211} 1,526,700 
Mercantile Bank. -- 100,000 6,503 ofA. IE ea Hudson Trust Co-- 500,000; 1,383,470/13,963,973 550 
Nat Bk of Comm’ce} 2,000,000 581,779)\20,259,678; 100} 145 [147 Jefferson Trust Co_ 100,000 65,552 860,957; 100} 140 {160 
Nat Bk of the Rep_ 500,000 70,716} 3,897,319; 100| 150 j_.-.. Trust Co of N J_--- ,000 869,190) 4,737,922} 100) 380 |440 . 
New Eng Nat Bank 500,000 788 ,927|11,931,679| 100) 435 {_._.. Jersey City— Per . 
National ReserveBk} 1,200,000 220,197; 5,833,053; 100); 129 (131 Claremont Bank_ -- 50 000 24,284 254,038; 100) 175 j_--.. 
Produce Exch Bank 100,000 9,777 9,835) 100) 150 j_-.-- First National Bank 400,000} 1,263,983; 8,658,908) 100) 320 /|328 
Security Nat Bank. 200,000 75,320 933,340! 100) 140 50 Hudson Co Nat Bk_ 250,000 763,064) 2,609,888) 100; 375 (305 
Southwest Nat Bk_| 1,000,000 235,724| 9,346,247) 100) 16044/161 4% | Merchants Nat Bk_ 200,000 822 ,601/81,096,292) 100) 105 {112 
Traders’ Nat Bank. 200,000 38,019) 3,038,602; 100) 150 63 Third Nat Bank___ 200,000 400,901| 2,224,313} 100} 285 {300 
Western Exch Bank 100,000 156,637| 1,438,422; 100; 300 j___.- Bergen &Lafayet.Tr 100,000 130,823) 3,276,652) 100) 260 j___.- 
Westport Ave k 100,000 43,537 496,490; 100) 190 j|__--. Commer’ N J_-} 1,000,000; 2,231,198/11,987,291; 100} 365 {375 
Commerce Tr Co__.| 1,000,000 248,032| 7,233,684; 100) 122 (123 Greenv Bk & Tr Co 100,000 87,397| 1,515,927) 100) 280 {300 
Fidelity Trust Co__| 1,000,000} 1,172,170) 6,867,825) 100} 298 {300 Jersey City Tr Co_- 100,000 119,951/ 1,991,320) 100) 225 j..... 
Pioneer Trust .-| ¢267,500 331,553; 2,218,895) 100} 219 /|221 Lincoln Trust Co-_- 150,000 328,171) 1,601,759) 100) 325 j|..... 
St. Joseph— Per \share. | Mercantile Trust Co 100,000 60,844) 1,150, 100} 150 /|160 
Burnes Nat Bank_-. 200,000 85,690! 2,536,484) 100)_..---j...-- NJTGu & TrCo-_. 500,000} 1,447,510) 5,903,242) 100) 490 j..... 
ist N Bk of Buchan- Pavonia Trust Co_-_ 100,000 52, 711,270} 100} 110 |. _L. 
On CM... sd occ 500 ,000 369,529) 4,115,330; 100) ~...-/..... Peoples S D & Tr Co 200,000 230,137) 6,438,157) 100) 325 |_._.. 
German-Am Nat Bk 200,000 147,577| 4,233,631; 100).....-]....- Union Trust Co-.--- ,000 186,703) 1,914,946) 100) 100 {115 
Merchants’ Bank_- 200,000 128,500} 1,813,600) 100) -----|]_.--- Morristown— Per \share. 
St Jos Stock Yds Bk 200,000 90,000} 2,000,000) 100)..--.-|_..-- First National Bank 200,000 @355,949 a3 002,284 eee *274 
Tootle-Lemon N Bk. 200 ,000 179,579| 3,597,254; 100)/-..-.-j|...-- National Iron Bank 200,000 a74,465'\a1,373,430) 100) 110 j.-... 
First Trust Co____- 50,000 3,024 395,739) 100)......j..... Morristown Tr Co_- 600, 1,375,931| 6,487,060) 100|*455 /|500 
Missouri Val Tr Co_ 100,000 22,000 TUL * Gl ivapmilap ons Newark— Per \share. 
St. Louis— Per |\share. | American Nat Bank 200,000 29,531 796,276; 100) 120 j__... 
Boatmen’s Bank___| 2,000,000} 1,661,284|12,772,086, 100) ----- 243 Essex Co Nat Bank! 1,0€0,000) 1,452,404| 7,687,670). 50) 150 /|155 
Bremen Bank-_--_- 100,000 561,774| 2,701,722; 100; 560 {600 Mfrs’ Nat Bank-__- -- 350,000 400,949) 2,389, 100} 240 /|260 
Broadway Nat Bk. 200,000 8,523 472,649) 100/_-.-.-.- 105 Merchants Nat Bk_ 500,000 695,644) 4,016, 100} 250 |-.-.... 
Cass Ave. Bank__- 100,000 50,359! 1,089,030) 100) 155 /|160 Nat Newark Bkg Co} 1,000,000} 1,850,770) 9,041,834; 50) 190 /|195 
Central Nat Bank. | 1,000,000 106,257| 9,451,691) 100) 124 /|127 National State Bk. 500,000 92, 2,302,899) 50) 110 /115 
Chippewa Bank-__- 100,000 47,441 786,189! 100! 150 1152 North Ward Nat Bk 200,000 347,039} 3,747,972) 100 380 /410 
City Nat Bank____ In volu|ntary liqui dation Union Nat Bank_-_-| 1,500.000| 2,374,733)11,554,539] 100} 410 [425 
Franklin Bank___- 600,000 719,940) 5,523,270} 100) 295 |-.---. City Trust Co__.-- 100,000 76,657; 1,246,387; 100) 160 j....- 
German-Amer Bk_.| 1,000,000 669,065| 5,548,194! 100; 190 (200 Clinton Trust Co-. 100,000 26,90 276,561};_...} 110 j|...-- 
German Sav Inst’n. 500,000) 1,374,292/10, ,308; 100} 460 /|467 Federal Trust Co__| 1,000,000 988,150) 5,822,755) 100) 205 {210 
Grand Ave. Bank_-_ 100,000 22,967 48,704) 100} 120 (|__.-. Fidelity Trust Co__| 2,000,000) 7,620,692/15, 400) 100} 700 |... .- 
Intern’! Bk St Louis 200,000 249,367| 2,699,369, 100) 249 |__.-- Ironbound Tr Co-- 200,000 175,278) 2,147,980) 100; 200 j_...- 
Jefferson Bank_-__- 200,000 29,840; 1,451,294) 100) 110 {111 Newark Trust Co-- 100,000 53,08 580} 100; 150 |... 
Lafayette Bank__- 100,000 975,397| 4,781,422; 100; 900 |--.-- Roseville Trust Co_ 100,000 75,989 751,415) 100! 150 j|_---. 
Lowell Bank__-____ 100,000 9,778 441,322} 100} 105 (110 West Side Trust Co 200,000 295,401| 2,778,190) 100) 250 | ----- 
Manchester Bank__ 100,000 106,647} 1,244,734; 100) 250 |_._--. New Brunswick- Per \share. 
Mec-Amer Nat Bk__| 2,000,000) 2,981,089|29,406,873) 100) 291 {295 Nat Bank of N J_-- 250,000! @407,823'a2,441,079| 100; 260 {270 
Mercantile Nat Bk_| 1,500,000 68,460! 5,776,167; 100)...--.-|_.--- Peoples Nat Bank_ 100,000 150,462! 1,031,527} 100} 220 |230 
Merch Laclede Nat_} 1,700,000} 1,858,109|14,207,958) 100 303 New Br’sw’k Tr Co 100,000 132,690; 1,163,233) 100} 220 {230 
Nat Bk of Comm’ce_|10,000,000) 8,415,671/58,238,775| 100} 21034 /211 Passaic— Per \share. 
Night & Day Bk _- 75,000 25,000| Began busi|ness |Oct.3,| 1910 | Passaic Nat Bank-- 200,000} 8324,390)s1,514,390} 100) 300 |_.... 
Northwest’n Sav Bk 200,000! 465,547) 3,561,189] 100)---.--/320 Hobart Trust Co- _- 100, 109,560) 1,302, 100} 250 j|....- 
South’n Com & Sav 100,000 142,374| 1,520,800) 100} 220 (240 Passaic T & S D Co 200,000 124,655] 2,802,670) 100}/...-.-j|..... 
South Side Bank__.| | 200,000! 258,473) 3,224,320) 100) 299 /|310 Peoples Bk & Tr Co} 200,000) 200,176) 2,329,178) 100).-.---|----. 
State National Bk.} 2,000,000) _874,374/ 9,033,42 | 100) 205 }4|_-_.. _Paterson— Per |share. 
Third National Bk_| 2,000,000) 2,205,280/33,116,46 | 100) 323 {324 First National Bank 500,000 675,209! 3,312,885] 100! 300 (315 
Union Station Bk_. 100,000 28,278 475,662) 110} 135 |_...-. Paterson Nat Bank ,000 387,469) 2,464,423) 100) 260 (275 
Washington Nat Bk 500,000 63,881} 1,153,755) 100) 110 (115 Second Nat Bank_- 150,000 258,678) 2,807,807; 50) 220 |-.-.-- 
American Tr Co___} 1,000, 55,327) 2,182,01 | 100}.....-|..... Paterson Sav Inst’n| 1,000,000! 477,300/12,043,000} 100) 400 /|410 
B’way Sav Tr Co_._ 100, 36,971 666,685; 100) 150 (155 Citizens Trust Co-- 150,000 212.200) 1,924,906) 100; 240 (265 
Commercial Tr Co- 102,400 Sonn. 2eeeee 100)....--|...-- German Am Tr Co. 150,000} 300,004) 1,930,488} 100) 310 |_.... 
Commonw’Ith Tr Co} 2,000,000 457,927) 4,063,135) 100} 102 (10334 | Hamilton Trust Co-_ 400,000 350,164) 3,559,260} 100) 425 (500 
Farm&MerchTrCo _| 100,000 25,780) 518,789) 110}--.-.-|----- Paterson SD&Tr Co} 200,000! 421,421| 3,494,666) 100) 420 (500 
Jeff .-Gravois Tr Co_ 100,000 7,740 357,849; 100/-.----- 115 Silk City SD&Tr Co 200,000 174,936) 1,528,143} 100} 200 /|210 
Mercantile Tr Co_-__| 3,000,000| 6,663,860|22,619,275| 100| 340 |-.--- Trenton— Per |share. 
Mississip Val Tr Co} 3,000,000 5,628 ,577|16,362,281) 100} 298 |_.--- Broad St Nat Bank 250,000 325,040) 2,132,000) 100’.._.-.-j}..... 
Nor St Louis Tr Co_ ,000 14,15 350,006, 100) 115 (125 First National Bank, 500,000) 406.726) 2,371,101} 100; 165 |170 
StLouis Union TrCo} 5, ,000| 6,848,690/22,388,938; 100) 411%4|.---- Mechanics Nat Bk_ 500,000 903,303) 5,176, 50} 160 j....- 
Savings Trust Co-. ,000 13,72 58,928} 100)....--|...-- Trenton BankingCo| 500,000) 560,159) 3,673,391; 50/--.-.-|....- 
Vandeventer Tr Co-_ ,000 5,132 310,297; 100} 111 (120 Mercer Trust Co- -- 100,000 66,910} 614.729) 100)__-.--/...-- 
West St Louis TrCo 100,000 17,002 407,933) 100) 115 {125 Trenton Tr&SD Co 200,000 213,408 3,019,971' 100' 250 ‘.._.. 
* Sale price. a Figures of date Sept. 1 1910. 6 New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. v These figures date Nov. 10 1910. x Eex-dividend. eames to be increased. @ July 26 1910. n Nov. 27 1908. 
«Jan. 31.1910. ! Last sale. r To consolidate. s June 301910. ¢ March 29 1910. 
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NEW MEXICO—Nat. banks Sept. 1 1910. 














Surplus Gross 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. 
Albuquerque— g g * | Per |share 
First National Bank} 200,000 58,477 a 100}. cc ccelacscs 
NEW YORK—Nat. bks. except N. Y. City Nov. 10; State Inst.£Nov. 10. 
Alban Per |share. 
Albany County Bk.| 250,000] 122,120) 1,088,058] 100| 205 |215 
First National Bank| 600,000) 260,827) 7,559,060) 100| 155 [160 
Mech’nics & F’rm’s| 250,000/s1,307 ,981|s1 ,759 ,474/ 100) 570 |_-.-.. 
Nat Commercial Bk.| 1,000,000] 1,708,827/20,310,143/ 100} 385 |395 
N Y State Nat Bk..| 500,000; c694,789|c17143,823| 100) 290 |295 
Albany Trust Co._-| 400,000] 319,189] 6,357,139] 100) 195 |205 
Union Trust Co....| 250,000} 473,497] 3,722,717| 100) 325 |_--.. 
Auburn— . Per |share. 
Ca: Co Nat Bk.| 200,000) c205,013\cl 450,857) 25/.....-|.---- 
Nat Bk of Auburn- 200,000} 112,679) 1,150,230) 100).....-|.---- 
Binghamton— Per |share 
City National Bank 200,000) c145,732,cl ,071,996) 100,...---/----- 
First National Bank 400,000} c317,001)c3,055,119) 100)/-....-|.---- 
People’s Bank. - - . - 100,000 860,294} 8s700,829} 100).....-/---.. 
Broome Co Tr Co -| . 200,000; s101,005) 8476,131)/.. |------|.---- 
Brookl yn—Depo|sits of Brooklyn banks\are reporte|d net| and ar\e of 
” cals Mow. 26 19/10. Surpijus and aby fits are of | date| Nov. | 10 
1910 for Nation|al and Nov|10 for State} Banks. Per |cent. 
Bank of Coney Isl’d/ 100,000 47,584) e297,792) 100/.-.--- 155 
Broadway Bank...| 200,000) 534,176) 3,491,300; 100) 375 |...-- 
Brooklyn Bank__.. 300,000 51,476} e769,600) 100|...--- 100 
First National Bank} 300,000) 623,931) 2,939,000) 100} 290 (310 
Hillside Bank_____ 100,000 30,300! ¢294,200} 100) -.--- 125 
Homestead Bank __ ,000 57,953} e402,639| 100/-..--- 115 
Manufact’s’ Nat Bk 252,000 838,145! 5,635,300 i ee Re 
Mechanics’ Bank_-_! 1, ,000 882,023)14,107,300) 50) 230 /|245 
Montauk Bank....} 100,000 67,171) ¢556,729) 100)-..--.- 150 
Nassau Nat Bank..} 750,000} 1,018,097) 6,581,000} 100) 245 {270 
National City Bank} 300,000) 614,912) 4,772,000) 50) 285 |-..... 
North Side k__| 200,000} 149,541) 2,424,000) 100) 150. |180 
People’s Nat Bank_| 200,000) 133,592/¢1 ,387,432| 100) 158 |.-.-.- 
Prospect Park Bank} 100,000 61,157; e609,783} 100} 150 (160 
Ridgewood Nat Bk. 100,000 29,800; ¢423,100) 100)/...---}/___.- 
Terminal Bank._.-} | 100,000 2,057| ¢€217,249) 100)-..--- 90 
Brooklyn Trust Co_| 1,000,000| 2,366,304|16,977,979| 100! 420 /|430 
Citizens’ Trust Co__ 500,000 172,089} 1,631 996) 100) 125 /|135 
Flatbush Trust Co. 300,000 289,276) 4,341,985) 100} 200 {220 
Franklin Trust Co_|} 1,500,000} 938,614!11,754,037| 100} ----- 210 
Hamilton Trust Co_| 500,000) 1,068,237) 7,002,190) 100) 270 (280 
Home Trust Co--_-- 750,000 331,100! 2,409,334| 100) 103 /|110 
Kings Co Trust Co- 500,000) 2,072,144/14,476,266) 100) 500 j{____-. 
Long I Loan & TrCo| 1,000,000} 2,070,338) 8,289,206) 100) 300 (310 
Nassau Trust Co___| 600,000) 425,375) 5,921,907) 100} 170 {180 
People’s Trust Co__| 1,000,000| 1,662,259/20,373,841| 100) 300 (315 
burg Tr Co} 700,000 51,100) 1,312,600} 100)..-.-- 160 
Buffalo— Per |share. 
Bank of Buffalo___| 500,000) 777,940) 8,770,345) 100; 300 |____. 
Central Nat Bank_- 200 ,000 105,486) 1,870,941) 100} 150 (175 
Citizens’ Bank ----- 100,000 328,749} 2,972,431) 100|*375 j|____. 
Columbia Nat Bank} 2,000,000} 985,173/10,083,567| 100) 250 (275 
Amer Bk__| 300,000) 312,567) 5,577,962} 100; 250 Sake 
Manuf & Trad Nat_| 1,000,000) 1,507,911/16,103,203) 100) 300 |____. 
Marine Nat Bank__| 2,000,000} 1,346,317|25,003,428| 100) 300 {350 
Market Bank---_-__- 100,000 43, 981,835) 100} 135 |. Ll. 
People’s Bank _-__.-- 300,000} 354,823) 5,346,937) 100) 185 |____- 
Third National Bk_ 500,000 125,517| 3,744,757| 100)--_.-- 125 
Union Stock YdsBk. 200,000 51,061 945,629; 100; 100 /125 
Buffalo L T&S D Co 200,000 75,243) 3,012,174| 100) 120 /|130 
Commonw’th Tr Co} 500,000} 500,737) 6,699,386; 100) 185 {200 
Fidelity Trust Co-- 500,000 466,830) 8,780,759; 100) 300 | ..... 
Ehnira— Per |share 
Merchants’ Nat Bk- 100,000 38,443) 536,069) 100) 105 |110 
Second Nat Bank..| 300,000! 328,669) 2,999,366) 100) 220 (249 
Chemung Canal TCo ,000} 8408,301/s3,967 ,201; 100) 170 [185 
yNew York City—|Deposits of|N. Y. City; banks are | repo|rted net} and 
ere of date Nov.\26.1910. |Surplus an\d profits ar\e of \dateNo'v. 10 
1010 for Nation|al and Nov}10 for State Banks. Aj} divi\dend re\cord 
banks and |trust compjanies in N\ew York Ci\tyan|d Broo|kiyn 
be found in| our “Ry. jand Ind.’’|Sec., page |167 | Per \cent. 
Aetna National Bk.| 300,000) 315,689) 2,056,600) 100) 175 /|180 
America, Bank of__| 1,500,000} 6,006,309/22,380,200) 100) 595 (605 
Amer Exch Nat Bk.| 5,000,000) 4,252,869|30,180,400|} 100) 230 icy ieee 
Audubon Nat Bk..| 200,000 52,187; 448,635) 100) 115 /125 
Bank of Europe- -- 100,000 OO, Sia)  €440,060)..- icc--s0)-_. 5 
Battery Pk Nat Bk. ;000 164,032} 1,304,600; 100} 12244)_____ 
Bo Bank_.-__- 250,000 802,700) 3,583,000) 100) 375 j|_____ 
Bronx Borough Bk. 150,000 75,130\e2 ,224,900) 100; 300 {_____ 
Bronx Nat Bank--_- ,000 221,820; 984,167) 100 205 
Bryant Park Bank. ,000; 132,229\e1 440,900) 100) 155 /|160 
Butch & Drov Nat_ 300,000 162,000} 2,272,900) 25) 128 |145 
Cent Bank_.__. 250, 155,600} 1,424,400} 100) 170 /|175 
Chase National Bk_| 5,000,000; 8,108,262|77,237,600; 100| 430 /|450 
Chatham Nat Bank 450,000; 1,012,400} 8,481,600; 25) 310 (330 
Chelsea Exch Bank.| _ 200,000} 198,300|e2/328,100| 100} 200 |_____ 
Chemical Nat Bank_| 3,000,000) 6,577,700/25,707,000| 100) 425 [430 
Citizens’ Cent Nat_.| 2,550,000) 1,563,247|20,958,400| 100) 150 (155 
City Bank, Nationa]|25,000,000/31,588,266| 152820000! 100) 380 {385 
Coal & Iron Nat Bk.| 1,000,000; 408,937) 5,762,000) 100) 153 |158 
Colonial Bank__-_. 400,000 386,234) 7,009,200} 100) 400 j|_____ 
Columbia Bank-__-. 300,000 775,823! 7,033,000} 100] ~.... 405 
Commerce, N Bk of/25,000,000) 16,601,352) 117469900; 100} 200 /|202 
Corn Exchange Bk_| 3,000,000} 5,429,247/46,199,000|} 100) 310 (315 
Cosmo tan Bk. 100,000 15,369) ¢383,100) 100/...-..}____. 
East River Nat B 250,000 111,943) 1,582,400) 25) 115 /|125 
Fidelity Bank_-_--_-. 200 ,000 172,476! 1,028,000' 100) 165 /175 
Fifth Avenue Bank. 100,000; 2,170,647|13,752,700; 100/4000 /|4250 
Fifth National Bk-_ 250,000 510,247; 3,397,000) 100} 300 (350 
First National Bank/|10,000;000/20,913,130|84,371,400| 100) 840 |____. 
Fourteenth St Bank; 1,000,000 311,189} 6,716,700} 100) 150 [155 
Fourth Nat Bank_-. | 5,000,000) 5,635,009' 26,496,000) 100} 196 [198 
Gallatin Nat Bank_-| 1,000,000) 2,517,184! 6,145,600} 50) 325 |332 
Garfield Nat Bank_| 1,000,000) 1,208,730) 8,323,600} 100) 290 (300 
German-Amer Bank ,000 711,160; 3,865,000} 75) 140 {150 
German Exch Bank ,000 901,330) 4,090,800) 100) 485 /|505 
Germania Bank--- ,000) 1,023,469) 5,574,000) 100} 550 [565 
Gotham Nat Bank. 200,000 105,427\e1,095,603) 100} 150 |____. 
Greenwich Bank--- 500,000} 845,400) 8,207,000) 100) 255 /|265 
Hanover Nat Bank_| 3,000,000) 12,069,932|70,332,500} 100) 610 (920 























NEW YORK—(Continued.) 








Surplus | Gross ' 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

N. Y. City (Con.) $ $ g Per jcent. 
Hung. Amer. Bank 200,000 92,100} e555,900) 100)..._..}.._-- 
Impor & Trad Nat_| 1,500,000) 7,675 081/22,757,000} 100) 550 4565 
International Bank 500, 119,196] e2,845,500} 100)....-..]..... 
Irving Nat Exch Bk} 2,000,000) 1,741 ,099)23,256,700| 100) 200 {210 
Jefferson Bank-~--_-. 500,000 537,537) 3, ,200} 100}.....- 185 
Liberty Nat Bank_}| 1,000,000) 2,719,890|)17,452,100} 100) 575 |-..-- 
Lincoln Nat Bank_} 1,000,000} 1,563,077|14,239,000) 100) 400 {425 
ManhattanCo,Bk of} 2,050, 4,362,260/33,400,000} 50) 325 {330 
Market &Fult Nat B| 1,000,000) 1,749,127) 8,357,900; 100; 260 j.--..- 
Mech&Met’sNat Bk} 6,000,000; 8,049,479/47,296,300) 100) 245 4255 
Mercantile Nat Bk_| 3,000,000) 2,723,807|10,311,600} 100} 150 {160 
Merchants’Ex NatB 600,000 602,571| 7,069,300} 50) 160 {170 
Merchants’ Nat Bk} 2,000,000) 1,832,065/17,611,100} 50) 179 [181 
Metrop’s, Bk of the} 1,000,000) 2,088 517/11,365,100} 100) 390 j|_--. 
Metropolitan Bank_| 2,000,000! 1,518,827/13,011,400) 100} 202 /|206 
Mount Morris Bank 250,000 313,890} 3,198,600} 100) 250 /|260 
Mutual Bank------. 200,000 379,496; 4,066,400} 100) 285 [295 
Nassau Bank-~----- 500,000 545,967| 7,917,000} 50) 240 |-...-- 
Nat Reserve Bank_/| 1,200,000 636,509] e5,447,897; 100!) 105 |-...-- 
New Netherland Bk 200,000 259,800! 2,523,300) 100} 210 |220 
N Y County Nat Bk 500,000) 1,726,600) 7,503,300) 100} 900 |-.--- 
N YN BA, Bk of_| 2,000,000} 3,624,079)17,505,600) 100| 315 [325 
Night & Day Bank_ 200,000 216,500] e3,972,300) 100) 225 |230 
Nineteenth Wd Bk. 300,000 360,061) 8,508,260) 100} 250 {260 
Northern Bk of N Y 700,000 185,967| e6,912 682) 100/_...-- 105 
Pacific Bank_.-_-.-- 500, 927,779) 3,115,000; 50) 230 (|240 
Park Bank, Nat_-. | 5,000,000/12,550,163/83,794,400) 100} 350 [355 
People’s Bank_----. 200,000 480,300} 1,962,000) 25) 245 {255 
Phenix Nat Bank-_-_} 1, ,000 759,600] 7,579,000} 20) 190 |200 
Plaza Bank--- ~~ -- 100,000 472,237) 5,162,000; 100) 625 [.- -- 
Produce Ex Bk N Y} 1,000,000 735.569) 9,251,000} 100) 162 |. _--- 
Public Bank ------ 200,000 183,197) e6,807 314) 100)...._.}--.-. 
Royal Bank __---- 100,000 46,400] ¢€173,500) 100}....._}-..--. 
Seaboard Nat Bank_| 1,000,000) 1 977,194/23,257,000} 100) 400 |--..-- 
Second Nat Bank__| 1,000,000) 2,116,132|12,056,000) 100} 400 /425 
Sherman Nat Bank 200,000 56,400} €1,519,700} 100) 135. }.-.-- 
State Bank. _.--.-- 1,000,000 893,183/18,669,000) 100) 275 j|.-..- 
Twelfth Ward Bank 200,000 91 ,492) e2,621 ,863) 100/...._- 140 
Twenty-third WdBk 200,000 110,641! 1,952,800) 100} 140 |...-. 
Union Exch Nat Bk| 1,000,000 970,724) 8,536,100} 100) 172%4/----- 
Wash’n Hts, Bk of. 100,000 274 313) 1,186,000} 100) 275 j...-- 
Wells, Fargo & Co 100,000 59,300] ¢2,445 400} 100)... _.}-.--- 
Westchester Av Bk} 100,000 51,260 = SES SSE Fee 
West Side Bank. -- 200,000; 1,051,600} 4,482,000} 100) 650 j--.-. 
Yorkville Bank -_._- 100,000 481 ,973| 5,034,700} 100) 500 |..-_- 
y Astor Trust Co___| 1,250,000 897 ,200/14,178,800) 100) 320 {325 
Bankers’ Trust Co_| 3,000,000) 6,645,700/67 ,903, 100; 625 (640 
Broadway Trust Co 700,000 432,974, 4,429,676) 100; 145 [148 
Carnegie Trust Co_| 1,500,000 737,100} 8,896,700} 100} 110 {115 
Central Trust Co___| 3,000,000/16,124,317/|83,042,887| 100/1015 {1030 
Columbia Trust Co_| 1,000,000! 1,636,069/13,036,637| 100) 280 [285 
Commercial Tr Co_ 500,000 203,027} 4,927,127) 100} 120° {130 
Commonw’Ith Tr Co 250,000} 8352,351 8564) 100} 140 {160 
Empire Trust Co__| 1,000,000} 1,167,523/19,293,747| 100) 300 (310 
Equitable Trust Co} 3,000,000|11 113,670|32,340,467| 100) 465 |472% 
Farmers’ L & Tr Co! 1,000,000; 6,031,163) 114356932; 25|1625 /|1650 
Fidelity Trust Co..| 750,000} 986,832) 6,460,466| 100) 213 [217% 
Fulton Trust Co-_-- 500,000 $24,219) 7,494,476) 100; 290 |{.-.-.-. 
Guaranty Trust Co_| 5,000,000/21 ,51 2,490) 107568263) 100, 800 |810 
Guardian Trust Co. 500,000 520,000} 3,568,600} 100/_--.-.-- 180 
Hudson Trust Co-.- 500,000 711,999] 3,567,948} 100| 165 [175 
Knickerbock’r TrCo! 3,181,000) 5,738,144/32,443,503} 100! 297 [302% 
Lawy’sTit In & TCo!| 4,000,000) 6,237,000/13,718,900} 100) 255 {265 
Lincoln Trust Co__| 1,000,000 580,890|10,668,023} 100) 130 4140 
Madison Tr Co ._-_-| 1,000,000 846,758) 6,685,874} 100] 200 |205 
Manhattan Tr Co__| 1,000,000) 2,207,187)15,117,786} 30) 375 (400 
Mercantile Tr Co__| 2,000,000; 7,283,207/48,500.311] 100; 700 [740 
Metropolitan Tr Co} 2,000,000, 7,960,537/24,620,140) 100] 510 {520 
Mutual Alliance Tr_ 700,000 ,686| 8,429,703} 100; 125 {130 
N Y Life Ins & T Co} 1,000,000} 4,194,200/36,460,600} 100/1120 {1130 
New York Trust Co! 3,000,000/11 ,085,100/37 922,900} 100} 635 [650 
Savoy Trust Co-- -- 500,000 84,055) 1,703,960} 100} 90 {100 
Standard Trust Co_} 1,000,000} 1,389,600/13,295,600} 100) 400 j410 
Title Guar & Tr Co_| 4,375,000|10,734,760|24,039,007) 100} 510 4520 
Trust Co of Amer__| 2,000,000) 6,584,766' 24,168,922) 100) 320 j|330 
Union Tr Co of N Y/| 1,000,000) 7 ,746,529|56,815,209| 100|1275 {1300 
U S Mort & Tr Co__} 2,000,000} 4,460,251/38,802,134) 100) 475 j-- -- 
U S Tr Co of N Y__! 2,000,000/14,079,427|62,250,913} 100)1160 {41190 
Washington Tr Co-_ ,000;} 1,288.000) 9,984,400} 100) 375 [f.-.-- 
Windsor Trust Co__} 1, ,000 509,023} 6,840,062} 100; 120 [130 

Queens Borough— ; 
Bank of Long Isl’d_ 750,000; 8457,166) 86,007,820] 100}__...-_]----- 
First Nat Bank---- ,000 54,500 Tal ae 100)... ..f-ce<c 
Queens Co Trust Co 600,000 179,200} 1,904.400] 100} 110 /|125 

Rochester— Per \share 
Alliance Bank_-_--- 275,000} 8s328,045) 87,241,445} 100] -._--|.---- 
Central Bank __--_- 00,000 302,635) 4,790,846} 100) 2 265 
Merchants’ Bank-.- 150,000 246,827} 3,463,831) 100) ..---]----- 
Lincoln Nat Bank_!| 1,000,000} 1,416,680/11,755,115| 100} 190 {220 
Nat Bank of Com_. 750,000 575,494) 8,001,944) 100' 160 [175 
Traders’ Nat Bank~- 500,000 591,237! 6,824,641) 100) ___-. 190 
Fidelity Trust Co_- 200,000} $203,927) 86,586,735’ 100) -.--.|325 
Genesee Val Tr Co_ 400,000} 8290,227| 87,518,105, 100) ----. 175 
Roch Tr & S Dep Co 500,000} 8978,567|818,845026) 100) 350 [375 
Security Trust Co-_- 200,000 565,683)10,587,714| 100} 600 |----- 
Union Trust Co---- 200,000} 38170,791) 85,435,069) 100/i...- |--.-- 

Syracuse— Per \share 
Commercial Nat Bk 500,000} ¢300,714/ c2,179,898} 100} 158 {165 
First National Bank 250,000} c812,534)| c4,225,884) 100) 375 {405 
Merchants’ Nat Bk. 180,000} 306,008) c1,356,122| 100) 265 {280 
Nat Bk of Syracuse 600,000} c305,723| c1,974,507| 100| 157 |---.-- 
Salt Springs Nat Bk} 200,000} 90,382) 1,263,819] 100) 135 [145 
StateBk of Syracuse 100,00 8421 ,423] s2,003,089} 100| 425 j|----- 
Third Nat Bank_-- 300,000} a199,460/a1 ,691,009} 100) ...-- 1150 
Syracuse Trust Co- 300,000} s446,560) s3,483,177| 100) .....|275 
Tr&Dep Co of Onon 100, s802,983/310,906700) 100} 800 {---.-- 

Troy— Per |share 
Manufact’rs Nat Bk| 150,000) ¢532,720) c6,508,578| 100} 325 |----- 
National City Bk-- 300,000 293 ,057 2,801,265) 100) 162 {165 
NatStateBk of Troy 250,000 382,166) 2,249,821/ 100) 200 |210 
People’s Bank----- 50,000} s111,180} s688,526) 100) 200 {210 
Union Nat Bank-_-- 300,000 160,231; 1,860,855; 50) 120 |125 
United Nat Bank~-- 240,000 425,447 787,148} 100) 315 |-.-.--- 
Security Trust Co-- 200,000| $207,245) s2,707,194| 100) 190 {200 
Troy Trust Co... .. 200,000! s234,929) s2,070509) 100) 190 |200 























*Sale price. 0d ie and surplus to be increased. 


z Ex-dividen« 


creased. 
a March 29 1910. 


ec Sept. 1 1910. 


e Nov. 10 1 10. 


y Trust companies’ date Nov 10 1910 


New stock. 


l Last sale. 


n April 28 1909. 


d Capital paid in; authorized amount is larger. 
vSept. 14 1909. 


h Book value. 


k Capital to be in- 
r Oct 7 1910. 


s Aug. 31 1910. 





i 
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DEC., 1910., 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 



































































































































NEW YORK—(Concluded.) OH10O—(Concluded.) 
Surplus Gross : Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask. 
Utica— g $ $ Per |share. $ $ $ Per \share 
First National Bank| 1,000,000) 1,386,657) 4,085,976| 60) 138 |140 | People’sSay BkCo.| 300,000) 259,410) 4,702,467) 200)......|..... 
Oneida Nat Bank..| ‘600,000 '397| 1,681,473] 100} 220 |225 | United Bk &SavCo| 500,000} 125,490) 5,046,347| 100]... _-|_.--- 
Second Nat Bank.-| 300,000} 343,221| 1,221,618] 100} 180 |200 | Union Nat Bank_..| 1,600,000} 958,743/11,236,211| 100) 165%4/..... 
Utica City Nat Bk_| 1,000,000] 244,779| 2,115,721) 50| 45 | 50 | WClevelandBkgCo| 100,000 8,000] 355, Ps wen ee 
Citizens t Co_-| °300,000| 238,100) 3,259,687| 100) 225 |230 | B’way Sav & TrCo.| 300,000) 384,976| 5,109,487| 100}......]..... 
Utica Tr & Dep Co-| 400,000] 515,402) 6,164,248] 100} 300 [320 | Citizens’Sav&TrCo.| 4,000,000} 2,923,041|39,985,761| 100). .... 260 
Watertown— Per |share. | Cleveland Trust 2,500,000} 2,557,556|22,901,139| 100)...... 230 
City National Bank| 100,000 63,959 541,900) 100/160 Forest City S & Tr.| 250,000) | 90,679) 2,103,083| 100}... .. ain 
Jefferson Co Nat Bk| 250,000) 317,648) 1,518,900) 100/220) A/pprox | Guardian Sav & Tr-_| 1,000,000) 1,044,897|18,990,717| 100)-....- 42 
Nat Bk & Loan Co. | Absorbed by Nor’n |N Y Trust|Co L Sh Bkg & Tr Co_-| '200,000| | 72,368) 3,454,848] 100]._-_-- (230 
National Union Bk vialue | State Bkg & TrCo-| 500,000] 125,000} 3,186,097/ 100) 110 116 
Watertown Nat Bk} 200,000) 271,674) 1,129,814) 100)220 cn ti cea & TrCo| 500,000) 842,630) 8,840,018/....] .....|--... 
Northern N x Tr Co 400,000| 304,253) 2,346,321). __- eee eee Union nion Sa v & Le Go. 750,000 156, :724|  407,526|-...] .....|-..<. 
estchester er |share. AV Z 3 54} 3,866,077; 1O0);.....-)-.... 
Mt Vernon—Iist N- 200,000 v72,369|v2,629,967| 100).....-}..... — . shod: 9 hoge Nom, |pricee 
Mt Vernon N Bk. 200,000 €22,200} ¢530,000)_...|.....-)..... Colum bus— Per |share. 
Mt Vernon Tr Co} 200,000) #307,167|s2,679,544) 100|...--_|___.- Capital City Bank. 100,000| 43,737] 705,937} 100|...._. + Sana 
ew Rochelle— n at Bank_| 200, 25,72 991, 
‘Nat City Bank-- 200,000! v99,685)v2,368,978) 100|_...../..._- Citizens’ Tr & Sav. 700 rs 210 bee 2,915 444 100 138 118 
, , , , 30 
North Ave Bk... 50,000 326; ,564| 8244,512|.._.|_.....|.-... City National Bank} 300,000! 90,537) 1,463,551| 100) 130 |140 
Huguenot Tr Co- 150,000} - 47,629 FS ee ee Columbus SavBkCo 50,000 58,607 »782| 100)...... a 
ochelle Tr Co} 200,000} 100,243] 2,598;703| 100|_----.|-.-.- Columbus S & TrCo| 610,000|  62,873| 2,098,730} 100] 100 |103 
Ossining—ist Nat.| 100,000} 454,001; d282,196| 100)_...__|_.__- Commercial N Bank} 300,000} 259.521! 2.680,237| 100| 200 |230 
P ae ng Nat Bk.; 100,000 45,207, 779,512} 100/*124 %j_.__. Firth Ave Sav . 36,000 13,9 3,778| 100]....-.. nein 
— ayden-Clin’n NB,.| 700. 396,117| 4,003,743] 100) 225 
Westch’r Co Nat. 100,000} v314,340)v2,533,220) 50}_..___ ak aap Huntington = 400,000 yt a rig A no sao aver 
Mt Pleasant Bk-- 25,000} 818,960} 8527,396|..__|....._|..... Market Exch Bank. 100,000} 96,308] 1 247'730 100] 190 |200 
Port Chester— 1st 100,000} 185,383} 1809,185| 100)_._.__|_.._- Nat Bk of Comm’ce| 200,000} 52,229] 1,264,567| 100| 135 /|145 
Mutual Trust Co.| 300,000} 139,333) 1,161,576) 100)_...__|_.... New First Nat Bk.| 500,000} 280,017] 4,453,942] 100] 225 /250 
Rye—Rye Nat Bk 50,000} 160,634) 639,572) 100|....-_|_...- Ohio National Bank| 400,000| 352,189] 5,147,726] 100] 265 |275 
Te mon Nat -| 100,000} 70,040} v931,051| 100|.....-|.-..- Peo le’ ‘8 Bank Co- 36,150 1 "135.741| 100] 90 |100 
Citizens’ Bank--} 100,000)  834,881| 8541,899) 100)_...._|....- ee Eee ee 738'000 7100 904 21300 '907 130 nF 
Cent Bk WestcCo} 100,000) 159,861; 8795,080) 100)_._._./____- ty Sav Bk__. 48.500 16.040| 214999] 100|__.... ae 
Count ‘Trust Co.| 100,000 #116,239|s1 ,870,018 100| 220/250 "| State S Bk & Tr Go_ 200,000} 122/237| 871.958) 100) 150 |170— 
-<- , y , , oO, meee eaelewannee == 
Yonkero—ist Nat--| 150,000 v85.524/v1 762,639) 100\------| =~ pitol Trust Co-..| 400,000 ,397|  556,579/ 100) 80 | 90 
ers Nat Bank. d ’ an busijness |Sep 12/1910 
Westches’r Tr Co| 300,000! 201/192/s2.035,861| 100,» -_-|..._. oe" ‘tional Bank! 200,000} 309,744] 1,703,808} 100 a0 loon” 
NORTH CAROLINA—Nat. bks. Nov. 10. State institutions latest returns, by ol ne ee regen ‘es Gow aso ea 170 
Charlotte— Vv , ’ , oe + ee 
Commercial Nat Bk} 500,000 367,783| 1,233,934| 100| 153 [1 Fourth Nat Bank../ 00,000; 315,707) 1,417,006) 100) 160 1163 
First National Bank| 300,000} 311,436 2'418| 100| 165 |170 | Merchants’ Nat Bk-) 200,000] 101,386 3,090) 100] 144 1147 
Charlotte Nat Bank} 250,000 —_ 99,633| 1,184,062| 100| 140 |____. Teutonia Nat Bank.| 200,000; | 80,740). | 622,997| 100) 180 {136 
Mer & Farm Nat Bk| 200,000, 163,527) '850,178| 100 175 |___-- EY dle Sg eg By Mo 2 
Union Nat Bank. _- 100,000 21.736 291/101} 100 120 |_.... inters Nat Bank. 500,000 284,286; 1,079,238} 100) 175 {180 
American Trust Go-| 350/000] 164'837| 1,092'164| 100| 131 |i34" | DaytonSav&TrCo} 300,000) 235, 3,628,894) 100) 175 |...-. 
Southern L & S Bk. 50,000} 30,772| '252.758| 100] 125 |_._-- Toledo— a, 
ay a eet 100,000 Com Sav Bk &TrCo| 200,000} 25,874] 1,310,189] 100/_.___- 08 
Bank ‘ 394,390! 1,312,609]._..|....../_._.- 
First Nat Bank... -_- 150,000} 1v129,620/r1,112,001|_._-|__----|_-.-- Sav Co. 115,100 34,446] 1,257,173) 50)....-- 124 
Citizens’ Nat Bank. 100,000 082,583] 1866,351|_..-|------|...-- First National Bank 500,000 911,479} 3,102,063) 100} 264 |... 
Home Sav Bank... 50.000 12,621 — |. se Home Sav Bank Co.} 250,000} 169,184} 2,371,909; 100} 156 {160 
Merchants’ Bank_.| 26,160 4.768| 157,906|_..-|_.....|-...- ——— ear ne ne- eae 8 —.> } “tua 108 
+4 Per ™ ’ , , ---<2e©8e 
Citizens’Nat Bank| 300,000, 66,280] 1,048,089| 100| 160" |” Merch & Crk & Bk-| 150.000) 200,680) 1,772,008) 109) 368 |. .--- 
Commer’! Nat Bank 300,000 88,433 2,498; 100! 130 |_.._. Noe of Comm’ce 1,000,000 290,807} 6,317,713) 100 132 1 
Merchants Nat Bk-| 100,000! _15,517| 1,098,716| 100| 110 |-_-.- teh a mem Rey (047) 3,175,749/ 100)z137 | |141 
Rale Bkg&Tr Co 100,000 21,446 578, 100} 110 |._... o SavBk& Tr Co 850,000 534,782! 5,786,062) 100} -.... 150 
ime e Per |share, | Second Nat Bank--| 1,000,000) 1,263,441) 5,733,173] 100|7255 | ..-.. 
American Nat Bank 150,000 28 393 825,040|_...| 115 |... Secur’y S Bk&TrCo 250,000 69,494) 2,524,227; 100 BOE lnccwe 
n Nat Bk.| 550,000] 413,156] 4,100,956| 100] 156 |_-.-- ol Sew Be & Ze Oo) « 200.000) 368,199) 3,414,309) 389) B96 |... -- 
Peoples Say Bank.-| 65,000} —_55,509| 1,159,551| 25| 50 |_.... ntinent'ITr&S Bk) 200,000; | 8,153 864,060) 100). _ - .. 105 
Southern Nat Bank| 200,000) 155,561| 1,226,395| 100 152 |__--- Union Savs Bank../ 250,000) 232,868) 1,059,083) 100) 173 |.--.- 
AtlanticTr&Bkg Co 50,000} 88,370) 579,539) 100| 250 |___-- 
Wilm Sav & Tr Co.| _ 100,000 ,000| 1,755,000| 50! 145 |____- on, sgnestower~ 100,000| 26.41 a oa. 
NORTH DAKOTA—Nat. banks Nov. 10. State inst. Latest returns. Sediane Nat Bk| 300,000 ann Sae 1,067, eS r+ br easing 
Fargo— Per \share. | Dollar Sav & Tr Co.| 1,500,000| 559,089] 7,005,728] 100} 1 > safe 
Comuitectal Bank. 50,000 7,439| 267,674) 100|_....-|_..-- First National Bank! 1,500,000) 1,105,834| 6. oat 850] 100 199 <a 
Fargo National Bk_ 50,000} 113,499) 1303585) 100|.-----|-.-.. Mahoning Nat Bk..| 400,000) ‘|317,791| 1.792:701| 100] 185 28 
Sines Wettenes Wank. SOROS © 176,076) $478,681) 160l...<.cleceosd OU we de a Oe ae | ee 
Merchants Nat Bk. 100,000 58 ,446 6,102) 100]... ..leecee 
Northern Trust Co_ 100,000 64,389 702,457! 100}... j..-.. 
OH1IO—Nat. banks Nov. 10. State institutions latest returns. OKLAHOMA—Nat. banks Sept. 1; State inst. latest returns. 
Cincinnati— Per |share. 
Atlas Nat Bank__.| 400,000) 704,000) 4,689,079] 100) 350 (|380 
Brighton Ger Bk Co} _ 200,000} _ 301,868] 3,090,794) 100) 295 |320 Gu thrie— Per |share 
Citizens’ Nat Bank| 2,000,000) 2,075/809| 6:981,974| 100) 225 |235 | Guthrie Nat Bank_| 150,000) 31,217) h830,969) 100|__---- 285 
City Hall Bank___-| '100,000| '135/229| 1/455:733| 100] 250 |____- Guthrie Sav Bank_| 25,000 6,231] 350,611) 100)__-_-- 125 
Columbia B & S$ Co} 100,000) 221,464! 1,003,284| 10) 450 (500 | Logan County Bank 25,000 6,250} 325,700) 100)------ 120 
Cosmop Bk & S$ Co. 250,000 143,156| 1,505,863) 50) 140 /|150 NatBk of Commerce 100,000 h7,176| h705,851} 100|)__---- 225 
East End Bank... 50,000 6, 93,200] 100/_....-|._.-- Oklahoma State Bk 50,000 12,000 00, 100}..-.-- 140 
Fifth-Third Nat Bk_| 3,000,000) 1,529,271|15,052,438| 100) 230 |235 
First National Bank) 6,000,000) 2,083,654\25,141,556) 100) 230 (235 McAlester— Per \share 
Fourth Nat Bank..| 500,000 08270} 3,339,365| 100} 250 (280 | Amer Nat Bank..-; 100,000) 32,630) h939,546| 100)------ 190 
German Nat Bank_| 500,000! 805.701| 5,087,837 100| 315 |335 | City Nat Bank-__. 50,000} 115,918} 1240,400| 100|__..-- 170 
Home Sav B ¥ 50,000 1,696, °'276:310} 100} 100 [110 | First Nat BofMcAl) 100,000 45,000 i lecesny 175 
Market Nat Bank_- 500,000 485,571| 4,398,102) 100) 250 (300 
Metropol B & TCo_| 100,000| _____- 455.775| 100|_...--|.---- oman ee— Per |\share 
North Side Bank _- ‘000 27,876 399,082) 50; 120 |..... mmercial Nat Bk 200,000 135,000) 21,770,000} 100)__---- 180 
Pearl St Market Bk} 150,000 17,664, 471,042| 100)____.- i105 | First Nat Bank..-./ 250,000) 124,161] 1,591,562) 25/..---- 170 
Peoples Bk & SvCo| 200,000 15,365 692,799) 100) 120 |____. 
Prov Sav Bk & TCo| 1,000,000| 606,021) 7,350,512} 10) 205 |215 Oklahoma City— Per \share 
Second Nat Bank_-_| 1,000,000) 1,232,694| 7,059,519] 100| 240 |260 | American Nat Bank) 500,000) 40,120) 1,509,090) 100) 160 [175 
SecurS B &SDCo!} 100,000 76.817| 1/125'871| 100| 185 (210 | Farmers’ Nat Bk_-| 100,000) 22,000/n1,200,000) 100)------ 150 
South Ohio L & Tr c810.630 47/945 9. et Okla City Nat Bank} 100,000) 127,764/ 1598,409| 100)___--- 190 
Stk Yds Bk &TrCo| 100, 41,670} 570,405| 100) 140 |___.. Security Nat Bank-| 100,000 ,000/d1,100,000} 100} --.--- 140 
Union S B & Tr Co_| 1,000,000} 2,344;742/15,186,169| 100) 400 (500 | State National Bk_| 200,000 56,760| 2,702,914) 100)____-- 260 
Unity Bkg&Sav Co 75,000 37,985 14/176 100| 140 |..... Western Nat Bank. 100,000 d29 ,817/d1,227,819) 100)____-- 240 
West End k&TrCo} 100,000 17,379| 534,634) 100|__....|____- 
Cont Tr &S Dep Go| s0;000| | $0892] Fees ane] tool See (S00 
’ ’ ’ ’ 1 3 _ ° , 
Cincinnati Trust Co| 1,000,000] 871,465) 4,712,052] 100) 200 [215 OREGON—Nat. banks Nov. 10; State institutions Nov. 10. 
and— er |share. 
Bk of Comm’ce N A! 2,000,000! 1,671,549/13,884,962|) 100|_._-_- 20 Portland— Per |share 
Central Nat Bank__| 1,000,000 23, "502 7,826,914) 100)/_.... #17534 | Amer Bk & Tr Co.-. 150,000 029,293) 255,774 ‘ 
Cleveland Nat Bank} 500,000} 1r106,694)r2,602,948) 100/_....- 100 | Can Bk of Comm’ce| 200.000 02.736|03.888 235|..__|......1..._. 
Clark Ave Sav Bank 50,000 6,57 I oe ll agai hte iin id First National Bank| 1,500,000| 970,981/13,916.166|.._.|......|..... 
Clev Sav & Ln Co. 250,000 82,602 872,514 100 eeccesleescce German Amer Bk. 200 ' 172.917 vertex HeedEe: > abdag 
Columbia Sv & L Co ,000 48,286 1,099,685 50 ap ee Oe Hi rnia Sav Bank 200. ” 56.221 1 699.962 en ae ee ee ee 
Equity Sav LCo.-| | 200,000} 56,500) 874,968|._..|.-----|-..-- Ladd & Tilton Bank| 1,000,000} 698'144|13'074,204|.._.|_.....|.._.. 
First Nat Bank ---| 2,500,000) 1,345,696) 27,048 ,660|--- =|... -- Lumbermen’s N Bk} 500,000} —_ 64,278/ 2/992/832| 100|---22-)=2_7- 
arfield Say Bk Co_| 100,000; 132,083) 3,229,826) 100)------ 220 | Merchants’ Nat Bk.| 250,000} 166,896| 3,035,039|-..-|_--.-.|...-. 
Germ-Am Sav B Co 50,000 52,538} 959,725) 50).....-|..... Merch Sav & Tr Co. 000 3 Oe A 
Lincoln Sav & Bkg- c50,000 10,118} 615,514] 100)_....-/..... ScandinavianAmBk| 100,000} 110,778| v578'717\....|......|..... 
Lorain St Sav Bk 200,000} 117,129) 1,922,660) 50/..-..-|.-..- Security Sav&Tr Co} 500,000| 5001807! 6.905'092| 100|....._|..~ ~~ 
National City, Bank 1, 259:000|  341,207\ri 300,747) 100)2--277/7722- Un States Nat Bank| 1,000,000} 846,571/11.370.338| 100|_---..|_.... 
Pontl St Gae t Te gos Han 60. ox 5. $04, 007 o-5e 1 2 eee Portland Trust Co.} 300, 71,565} 1,636,858} 100)......{..... 
* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in; e 
incr p Amount paid in. zEx-dividend. New ock. d Mar. Re emtaeinns emoute fo - . & Capital to b 
1910. s nar. 311910. ¢ Last sale. » Sept. 1 Poioe T Seni. ot pene Seuren Oete Tet, 1910. rJune301910. mn April221010. ¢ March 25 
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| 3 
Surplus Gross 5 Surplus Gross 
Capital. |& Profits posits. |Par | Bid. | Ask. Capital. |& Profits. Deposits. |Par.| Bid. | Ask. 
Alleghen y— $ Per |chare 
Bk of red Savs.| 125,000} 135,767} 1,198,992; 50) 130 |-..-- Philadel.—Con. 
First Nationa! Bank ,000| ¢158,372/c1,381,019; 100)....-- 150 $ $ & Per |share 
German Nat Bank} 200,000! 930,646) 3,534,676) 100) ..---- Jon Guar Tr & S Dep Co! 1,000,000} 662,039) 5,256,084| 100). ... 11168 
Ohio Valley Bank__| .100;000| 18,207| 337,969/ 100}. ___- 140 | Hamilton Trust Co. 400,000} 147.707] 1,251,683| 50|__._. 1) 60% 
Second Nat Bank... '000| ¢859,774|cl ,088,771| 100).. ....|375 || Holmesburg Tr Co_| 125,000! 431269] °265.674| 50|_.... l} 60 
ey ey A Trust Co 700,000 329,174) 2,235,808) 100) 134 /|140 Industr’l TeTé& Sav 500,000 862,727} 4,638,381} 50j...-- 2129 
av Fund & Tr| 1,000,000! 1,026,860| 3,761,043, 100}-_..-- 300 | Independence Tr Co} 2,000,000} 690'801| 2:038'214| 50|_-..- 1) 41 
ms? — terest 250,000/ 88,893) 686,838| 50 mos ey 00 
an. rus J j ,838} OU/..-..-|----- 500,000; 1,019,902) 3,597,931! 50/....-. 4 
Provident Trust Co 50,000 83,661 445,458) 100)-...--|-..-.- Kensington nar bo b150,000 mag $, ‘oes: oan 50 a & He 
Real Est Sav&TrCo ,000} 119,814) 1,000,210) 100)._-.--|...-- Land Title & Tr Co_| 2,000,000] 3.470'686| 7. 129,880) 100/_.... 11350 
Work S Bk & TrCo} 100,000) 751.427| 3.721,390| 50! 375 |400 | Logan Trust Co 500,000} ‘197,961! 1,240,887) 100|_..-. 1/133 
Allentown— Per \share. | Market St T & TrCo| 125,000 65,129 927,230| 25|-...- 1) 34 
Allentown Nat Bk.| 1,000,000) 682,591) 2,867,505) 100) ..._. --- | Manayunk Trust Co! 250,000) 185'730) 1.338662) 25/...-- li 58 
Merchants Nat Bk.| 200,000) 184,679] 1,822,899} 100) _.  .|--... Merchants’ Tr Co__| 500,000 87,273| '744.860| 100]... _- 1104 
Second Nat Bank..| 300,000) 452,576| 2,009,492) 100) -..  |...-. Mortgage Trust Co.| 500,000! . 378'057' 127.104| 100|_-._- i) 63% 
Allentown Tr Co__.| @150,000 42,.669| 541,447) 30} _.....]--... Mutual Tr Co _____ a435 ,047 82'024! 608.789) 50'.._.. I) 45 
Citizens Dep&Tr Co} 125,000} 46,378; 539,181) 25) -.__- ..... | Northern Trust Go_| 500: 1,418'971| 6,253,916] 100)... .- 1300 
Leh Val T & S DCo} @125,000} 426,731| 1,790,550! 50) ._._. ams No Phila Trust Co_ 180000 "107/820! 1.369/398 aa 11100 
First Ne ‘tional Bank! 150,000} 536,045] 1,988,322) 100 330" 300° Peihee he io 3 150/000 161,790| 1,747,377| | 50\--.~- Hae 
Ts ational Ban : 536, , ’ eiham st be * lawabe 
Gece ReaPemhs| SG UBT eH tao fas ere | eae Geers A 5000.00] « cransaho.ou adi 100)... eu 
nion ” Ret Ri § 1 . on Lives & Gr An} 2, ,000| 4 414 914/19.249 524!) 100'__.-- § 
Altoona Trust Co..| 250,000) 159,675) 1,512,464) 100; 200 {210 Penn W’h’g&SD Co 26.700 a 1p eS eee 180122 é 130 
Central Trust Co_..| @240,500 93,741 903,898} 100) 200 {210 People’s Trust Co. 634,450 115.776| 1,526.271| 50'- -.. 1} 50 
Mountain CityTrCo| 162,962} 54,549| 273,746, 30| 32 | 35 | Phil Mort & Tr Co-| 250/000] S6;’667| -” an'on4} 100/.2.22 1 15 
Erie Per |share | Phil Tr S D & In Co| 1,000,000) 4 187'304| 8.568'429| 100\---.. 11554% 
' First National Bank 000} 422;369) 2,851,713} 100) ____. g200 Provident Life & Tr} 1,000,000) 5'995'427| 8'899'078| 100! rf 
Marine Nat Bank -. 150,000) 1447,643'v1,335, '694} 100) ____- 316 | Real Est Tr Co, com|a1,443,100| ~'963'763| 4'478'715 100'..... i| 70 
People’s Bank- - - - - 200,000} 108,671 6,491) 100!.. —)150 do do ref|a2,838,200 ’ 478, {100) weeds fl o% 
Second Nat Bank-~- 300,000} 283,065 v2,938'459 100; 150 |-.... Real Est Ti In & Tr} 1,000,000) ; og3 476| 3,821,913 100|..... 1/251 
Erie Trust Co---_- 200,000} 243,357} 2,781,z70) 100] 150 {--.-- Republic Trust Co_| 300,000) “’g9'g 821.913) 1) -- == ao 
Secur Sav & Tr Co-| 200,000) 194,427) 1,055,259) 100) 160 |-. - -- Rittenhouse Tr Co-| 250,000}  1'674) 368/188) 50!----- 1} 50 
Harrisburg — Per \share acony Trust Co -- 150,000; 160.201| 781/586) 100 ~.. 1176 
Commercial Bank.-} 110,000 64,242; 345,076) 50)... -- 80 Tradesmen’s Tr Co.| 500,000} 917'999| 1,569'938| 100/----- 114% 
East End Bank: . -- 50,000) | 39,724) 426,7'8| 50) 100 /102 | Trust Co of N A_--| 1,000,000} 333" 2'625, 100|_...- 3/117 
First National Bank| 100,000! 490,260/A1,150,000| 100| 575 |600 | Union Trust Co.__.| 500,000 120°751| 1.586372 50\-----1| 30% 
Harrisburg Nat Bk-| 300,000) 1399,419/v1,239,301; 25) 58 _ |*60 United Sec LI &T_| 1,000,000} g6o0'996) 1 039'869 1007130 
Mechanics Bank.--} 100,000| 200,000! 900,000} Prijvate Blank. | Wayne Junct Tr Co} 160,000} “¢g'101| '411'293| 100)_--.- 110 — 
eran Nebo 190 08) tSheta|. "pasos 198) 2ae Fan | Weer Bat WeMhce) MBB.08 sche ell gokaey) BBoooo YEN 
nt us Se x v161, : 43, est 500,000; ~’ 7 , z Sey" 
Commonwealth Tr.} 250;000| 638,017] 1,165,156] 100| 350 |400 499,097| 2.752,162) 50)----- #1110 
Banat DOR T°] Bees) hvsat top oe] 190 250 |sis'~| ” 
arrisbur ee ’ ’ ’ ’ ttsburgh— ’ 
Security Aust Co--| 128,000 43.218] “"s70lzs4) 25) 33 [a7 | | , mae 
nion st Co__-. x } ,895; 100; 135 j--..-. Allegheny Val Bk_- 50,000 nan oneal . BOl.ano-.leucec 
Lancaster— Per share | All Nations Dep Bi} 75,000, 34087| 579,707) 0)------|----- 
Conestoga Nat Bk_ 200,000 359,560 1,806,978 100} 280 j-...-. Amer De 2p & Tr Co. a125,000 384.016 1 525.767 aa eee 
First National Bank 210,000} 1v213,793 ,949| 100; 221 (223 Anchor Sav Bank-. 100,000 169.68 "811.894 eae 335 
Fulton Nat Bank.-| 200,000} 213,120| 1,272,121| 100/ 200 |2C5 | Arsenal Bank _____ 100,000] 3 999'} a7 634°'397| 50|------ 140 
Lancaster Co N Bkj ‘ 300,000) 379,156) 661,735) 50| 128 |130 | Bkof Pittsburgh NA| 2,400,000) “634° Ar so 50|-..- |120 
Northern Nat Bank} 125,000) v55,854| v338,981/ 100} 128 /130 200,000) ; on ey 50 285 
Peoples Nat ‘Bank.| 200000|  168;572| 665.936 100| 161 |153 | Golumbla Nat Bank| 600,000 en Bp hat a ipl 
Farmers Trust Co.-| 225,000| 687,607| 1,794,962} 50] 257 |260 | Commercial Nat Bk| 300,000] , 229°000) £17230) yog)- >= "77/7777 
Lancaster Trust Co| 250,000} 874,096| 4,428,579| 100] 480 [500 | Diamond Nat Bank| 600,000| 174,063) 9.179.239) 1 99)-300"”|350 
North Tr & Sav Co_| 125,000] _115,786| 828,486) 50| 85 | 90 | Diamond Sav Bank| 125'000| 449° eg ket: la 
Peoples Trust Co--| @125,000| | 368,579| 2,397,207| 50| 260 (280 | Duquesne Nat Bk..| 500,000] 249-160) 9.334.207) 1o9/"35q°~|7- 7" 
Union Trust Co-.--| @150,000| 132,235| '912\751| 50| 100 |102_ | Exchange Nat Bk--| 1,200,000| , 808.964),5.157,492) "50) “go [63 
nPhiladelphia— |Deposits of|banks date| Nov.2619|10. | Per |share. | Farmers’ Dep N Bk| 6,000,000) 7:210637|24.458.341) yoo) 7 120 
American Bank...|a 173,000)  166,312| 757,493) 50|___. | 70 | Farmers’ DepS Bk-| '100,000| , 247:988) 3.802.640) jo9)- oo) 
Bank of Commerce.| 276,300| 1163,444| 745.661| 100|____- 1/131 36 | Federal Nat Bank~| 1,000°000| 1-336.584| 3,894,880) 150|-7893¢/200 
Bank of No Amer.-| 1,000,000] 2,680,681/12,121,000| 100) _~ ~~~ 1/305 | Fifth Avenue Bank] '100,000| 77-809, 736,782)" 5) 75°" |100 
Centennial Nat Bk_| "300'000| | °578,199| 3,376,000| 100|--~~7_|_____ First N Bk of Birm.| 100,000] . 308-798), 766,957) 00) 300 [315 
Central Nat Bank_-| 1,000,000| 3,240,647|14/851,000| 100|_~_7- 1/420 | First Nat Bk, Pitts-| 1,000,000) ?:218.287|21 508,018) 190) 440 | _. 
Corn Fxch Nat Bank| 1,000,000| 1/532,399/20,737,000|} 100|—___ 1/270 | Freehold Bank....| 200,000) 1.099.024 2,818,006 Seopa 
Fighth Nat Bank.-| °275,000| °956,384| 3,085,000| 100|____- 1/353. | German Nat | §00,000| 743.744) 4,767,840) 199-503" ”|390 
Far & Mech Nat Bk| 2,000,000! 1,440,687|11.672,000| 100|____. 1140% | German S & DepBk| 200,000) 475-637) 3,782,724) 5) 399 |v. __ 
First National Bank| 1.000;000| 1.588/440/|23.925, 100|____- 1215° | Germania Sav 150,000} 508,517) 6,945,563) 99) °_|-7-7- 
Fou Nat Bank| 3,000,000| 6,350.222|42'839,000| 100|____. 1300 | Hazlewood Bank_-| 50,000} 10,530) 115,362) “;9)\""""""|""-"" 
Franklin Nat Bank_| 1,000,000| 2'722,619|29,129'000| 100|____- 11416 | Homew’d Peop’s Bk} 50000 .,25-560 ee oe 
Girard Nat Bank ___| 2,000,000 8 560|35,848,000| 100|_____ 1345 | Iron&Glass Dol Sav; 172,700) 331,423) 1,635,986) 499/995" |a80 
Kensington Nat Bk| °250,000| 317,910) 1.768, $0\_. ic 1} 95 | Keystone Nat Bank| 500,000| 893,292) 3,601,516) 199) 950 [265 
Manayunk Nat Bk_| 200000) 401,813/s2,053,289| 100|____. 1\250% | Liberty Nat Bank_| 200,000} 157,535 28, Bice 5x 160 
Manufact’rs N Bk 500,000! 399,875] 1.975.000| 100|____- 1|120% | Liberty Sav Bank_-| 100,000} . 32,689) , 992,193) jo9)"--" 77) 
Market St Nat Bank! 1,000,000| 1,142,974) 8,240,000) 100|____- 1|170° | Lincoln Nat Bank_| 600,000} 880,149) 4,565,089) 199/"310° "|235 
Merchants Nat Bk_ Consojlidated wit/h First Niat. |Bk. Manufacturers’ Bk_| 100,000} 173,127) | 642,619) “59/433 [UU __ 
NatBk of Germ’nt’n} 200,000 564,989/s2,783,055| 50|_____ 11155 | Marine Nat Bank__| 300,000) ., 138.857|,1.194.431) 499) 195 |7~-7- 
Nat Bk of No Lib_.| 500/000 921/700| 3,068.000| 100|_____ 1/250 | Mellon National Bk} 4,000,000| 3»296,347/34,918,777| j99/__-__|-- ~~~ 
Nat Security Bank-| 250,000) 853,644| 3,067,000; 100|____. 1334 | Metropolitan N Bk_| 400,000) , 347,193) _ 768,505) y99)" ~~ "7" 125 
Ninth National Bk-| 300,000| 627,285) 3,368,000} 100|\___.- 11254 | Monongah’le N Bk_| 1,000,000| !-833,703 5,924,409] 199|"385" ~|300 
Northern Nat Bank| 200,000) 210,986] 2'252'000| 100|____. 11165 % | Nat Bk of West Pa_| 1,000,000, 484,910) 4,039,211) j99) “ 160 
Northwestern N B_| 200,000) 627,730) 2,951,000) 100/_____ 11350 - | Park Bank_-____--- 50,000 41,464, 743,794) “go - 77) 
Penn National Bk.| 500,000) 1,347,352| 5,697,000) 50|_____ 11156% 1 Pennsylv’a N Bk..| 200,000| 179.386) 861,084) 499)"""""~ 160 
Philadelphia Nat Bk| 1,500,000| 3,890,532|42.452,000| 100|____- 1137344 | Penn Sav Bank__--| 100,000 54 37 541,610) © 50) oof. 
uaker City Nat Bk} 500,000) 462,799| 2,308,000| 100/_____ 1123 People’ s Nat Bank_| 1,000,000| !-880,634|12,253,757' 499|- ~~~ 77 |77 77 
idge Ave Bank...| 150,000) #87,764| #1,002727| 50\____. i| 66% | People’s Sav Bank_| 1,000,000) 1+189,211| 9,846,030, 499)" "~~~ 7/7777" 
Second Nat Bank_.| 280,000) 554,202\s2,215.558| 100|_____ 11250 % Pittsb Bk for Sav__| 600,000 35,009|16,064,318 1099|"800°|7-__- 
Sixth Nat Bank._-| 150,000) 289,228! 1.553,000| 100|_____ 11209 | Second Nat Bank __| 1,800 000} 2:215,500/12, =? 712} 190]. __ -.|230 
Southwark Nat Bk.| 250000) 152,093) 1.948.000; 50\____- l| 70 | Third National Bk 500,000} _ 211,63 7,775 100| 110 (120 
Southwestern N Bk| 200,000) 167,720| (812,000| 100|_____ 1113 | Union Nat Bank_.-| 600,000) 5,222,770)10. 380 ‘975. 100} 850 941 
Tenth Nat Bank_..| 2001000! 127,184| 1,047,000) 100|____- 11110 | Union Savings Bk-| 1,000,000 ,617| 5,553, fo eee Te we 
Textile Nat Bank-- 200,000 107,120; 1,131,000} 100)_____ 13135 U S Nat Bank_-_--- 500,000 189,453 822,205] 100! 130 38 
Third Nat Bank..-| 600,000) 868,062) 5,080.000/ 100|____. 1274 West Sav & Dep Bk| 250,000} 351,172) 1,215,268) 190) 116 (116% 
adesmens Nat Bk| 500,000| 8031927! 5.235,000| 100|\_____ 11110 | Bankers’ Trust Co.| 127,350)  12,958| -------- 50| 70 | 90 
Union Nat Bank_..| 500,000) 716,692) 6,572,000) 100|______|____. Central Trust Co_.-| 150 000 59.513) _ 537,593) 190|_.____|____- 
Western Nat Bank. 600, 227,332) 4,594,000; 100)_____ 1\117% | Colonial Trust Co._| 4,000 000} 6,072,146) 8,612,100) 50) — | 11160 
Aldine Trust Co.._| 200,000} 132,064) '418'402| 100|____- 11160 Commonw ‘Ith Tr Co 1'500,000| 1,508:777| 2,844,472] 100|-160° 1170 
Belmont Trust Co..| 125,000 8,359| 236,439{ 50/______[..__- Continental Tr Co 437,800) 148,747; 341,066, 190/____- 11100 
Cent Tr & Sav Co..| 750,000) 459.675| 3,636.487| 50|\____. 17634 | Bast EndS & TrCGo| 250,000) _ 133,958) 972,253) 100)______|____. 
Chelten Trust Co_-| 200,000) 116,267 66,514] 50\____. l| 75 | Fidel Title & Tr Co_| 2,000,000} 5,456,146/11,068,496| 190)~~~— ~~ 475 
Colonial Trust Co_-| 250,000} 272.491) 1,128'602| 50\_.... 11101 | Franklin Sav & Tr_-| @192,405 59,531| 313, ey 48 
Columbia Av Tr Co ,000 452,559) 2, "082: 633} 100)_____ 151 Guardian Trust Ca_ 175,397 116,485 277,032) ~95)__....-|_.--- 
Commercial Tr — 1,000,000} 2,221,756) 8,217,017} 100)____. 1132534 | Hazlew’d S & TrCo| 165,400) 111,100) 567,868) 100)______/__-.- 
Com’w’lth T Ins&T| 1,000, 1,405,911| 5,159,906| 100|____. 11245 | Hill Top Sav&TrCo| 150000} 61,767) 607,296} 50| 71 |____- 
Cont Title & Tt 500,000; 303,660) 3,714,161} 25/_____ l| 47% | MerchSav & TrCo_|} 250,000 85,256) 253,045) 50) 35 45 
Empire Title & TCo| 156,575 17,921 0,239| 25|___.- 1) 20% | Metropolitan Tr Co ‘000 25.088| 314,180] 400|_._.__|_._.- 
Equitable Trust Co] 1,000,000} 274,181| 2,989'662| 100|_____ 1100 | Oakland Sav&TrCo| 200,000} 181,817] 1,216,810] 100|_____-|__._. 
Excelsior Tr. & S Fd ,000 98,683) 1,178,496) 50)____. l| 54% | People’s Trust Co..| 250,000 38, 2,281/ 100|_....-|_-... 
Fairm’nt Sav Tr Co| @246,000! 51.277| °'760,570| 100|\_____ 11119% | Pittsburgh Tr Co__| 2,000,000] 4,251,047) 8,407,477| 100|_____- 240 
Federal Trust Co..| 125,020}  46,397| 461,152] 100|\_.___ 11125 | Potter Title & Tr Go| |314,600} 38,408} 322,491| 100|______|____. 
Fidelity Trust Co__| 2,000,000|10,505,607|24,212.047| 100|_____ 1187514 | Real Estate Tr Co-_| 2,000,000| 2,048,374] 2,394 366] 100) 140 |148 
Finance Co, Ist Pf_|a1,679,300 } 100}____. 13112 Safe Dep & Tr Co__| 3,000,000) 7,819,589) --------. 100} 290 (205 
pple hae a1,761,000| {2,040,990| 969,869|| 100|_____ 11112 | South Hills Tr Co_.| '125,000| 33,660} 445,592) 100/__..._|____- 
First Mtge Guar & South Side Tr Co-- '000| 101,486| 825,280] 100|2~~277|7777 
eo a 1,000,000! 397,045) 1,092,709) 100)______|_____ Terminal Trust Co.| 125,000 14,063] ':-- 218,666). 3) oli... 
paint = wall 5 oe ge 25,000| 234.011| 2'200,927| 50\____. | 91. | Union Trust Co____| 1,500,000/27, 371 ,180/28 ,499,094|" 100/2250 |2800 
Franklin Trust Go_| 361.444) 103,124| °893'002| 50\_...- 164 | Washington Tr Co-| 350,000 6,695] 1,575,665| 100|_...-.|_.... 
er-Am T & T Co_- 000| + 322'061| 1,962,594) 50\____. | 84% | West End SavB&Tr| 125,000 286 737 1,256,630} 50|\_.._..|_.._- 
Germantown Tr Co 000! 793,839) 4,352,304) 100)____. 11260 % 
Gir’d Av T & TrCo| 200,000! 134.631} 746,313) 50\___.. 75 
Girard Trust Co__.-..| 2,500,000!) 9,707,690/33,651,156| 100)_____ 11930 
*Sale price a Capital paid in; authorized amount is larger. b Os ital to be increased. c Figues are of date]Mch. 29’10. dSept.1’09. eN3; 
19 10 gsteck dividend 100%. vSept. 1 10. 2zEx-dividend. S Sept. 22 710. ILast sale. n Trust cos. date May 2’10. e Mch. 29 10. t Nov.9 10 
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PENNSYLVANIA—(Concluded.) 





TENNESSEE—WNat. banks Nov. 10; State institutions latest returns. 


























































































































supe Gross , Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Readin $ x $ Per \share Chattanooga— $ ¥ Per |\share. 
Farmers’ Nat Bank| 400,020) 1r740,726)r1 ,483,689) 30) 88 | 90 American Nat Bank| 250,000) 1107,189)r1,095,415) 100/_____- "aaa 
First National Bank 250,000 260,71 740,902) 100} 130 |_._.. Chattanooga SavBk ,000 218,834) 2,204,892) 100)....._|..__. 
Keystone Nat Bank 100,000} 218,341 542,751|°100)'270 |_...- Citizens’ Nat Bank_| 300,000) 135,000)n1,800,000' 100/_..__.|}..__. 
Nat Union Bank--- 200,000 844,546) 1,205,437; 25) 168 |175 First National Bank 500,000} ¢310,741)| €4,436,937) 100)....__}.. 2. 
Neversink Bank. -- 50,000 28,586] 186,996) 50) 50 | 55 | Hamilton Nat Bank} 500,600 ,201) 2,960, a la ee 
Penn Nat Bank-~--- 100,000 280,404 1,704,710} 100) 325 (340 Hamilton Tr & SBk 150,000 112,427) 1,038,017) 100).....-j..... 
Reading Nat Bank- 200,000 367,870) 1,045,754) 100) 250 (265 
Schuylkill Vall Bk. 100,000 189,367 90,119) 50) 151 /|160 Knox ville— Per |\share 
Second Nat Bank-- 300,000 591 ,437 867,534) 100) 275 |280 City National Bank - 500,000 134,300} 2,484,188} 100] .... .j....- 
Berks Co Trust Co.| 250,000) 167,805) 1,190,556) 10) 19%) 20% | East Tenn Nat Bk.| 400,000) 268,676) 3,269,121/ 100).....-|....- 
Colonia! Trust Co-- 250,000 212,564; 848, 10} 16 17 Holston Nat Bank- 400,000 150,000/d1 ,200,000;} 100/_....-/..... 
Commercial Tr Co. 125,000 27 ,937 341,361; 100) 95 (|100 Knox Co Bank & Tr c78,150 6, 103,453} 100|}...... bone 
Pennsylvania Tr Co 250,000 711,919) 3,589,960) 100) 425 j|____. Knovxille Bk&T Co ,000 33,052 016,285) 100)....../..... 
Reading Trust Co... 500,000 411,394) 1,070,011) 100| 196 (200 Mechan’s’Bk &Tr Co ,000 104,098 760,436; 100).....-}...-- 
Merchants’ Bank-- 100,000 2,000 TR BEionccaclccece 
Scranton— Per \share | Third Nat Bank--- 000} 7117,352)r 1,026,347) 100)__..../..... 
County Sav Bk--.-.- 200,000 506,000} 2,940,271! 100) 450 /|457 Union Bank -.-.-.-.-- 100,000 ,076 ik; 2 |) ree ee 
Dime & Dis Bk 100,000 425,412) 3,659,004) 50) 455 /462 
First National Bank} 1,000,000) 1,771,281) 9,581,122) 100) 380 (395 Mem phis— Per \share. 
Keystone Bank .. -- 50,000 45,7 608 ,3 50| 111 [114 | Bank of Com& TrCo}| 1,500,000} 598,371) 6,415,959) 100] 250 (253 
Merch & Mech Bk. 250,000 634,399) 2,426,239) 25) 106%4/112% | Central Bk & Tr Co. 500,000 147,475) 1,504, 100} 143 [146 
North Scranton Bk 60,000 76,510 682,333) 50) 205 12% | Chickasaw Bk&TCo 25,000 10,037 265, 100} 120 (125 
People’s Nat Bank.| 500,000; 263,440) 1,542,426) 100) 169 /|172}4 | Continental Sav Bk In |hands of jreceiver. |....| «--.+/--..- 
Providence Bank. 75,000 45, 407,7 60} 110 (115 First National Bank 500,000 574,333) 3,752,752) 100) 260 /|265 
Scranton Sav Bank 100,000 561,707) 2,474,177; 100) 820 (835 Germ Sav Bk & Tr- 25,000 197 515,125) 100) 525. [550 
South Side. Bank-- 60,000 41 ,637 ’ 50; 117/125 Man Sav Bank & Tr 100,000 33,516} 2,582,771) 100} 530 (600 
Third Nat Bank--. 200,000} 1,179,387) 3,494,826) 100) 825 i890 Mercantile Bank. -- ,000 122,773) 1,474,999} 100} 220 [225 
Traders’ Nat Bank. 500,000 21,986) 2 274,146) 100) 234 [236 National City Bank 200,000 ,647 6,008; 100; 104 /|106 
Union Nat Bank--.-. 500,000 222,339) 1,278,789) 100, 158 /161 No Memphis Sav Bk 000 - 1,624,718) 100} 400 /|450 
West Side Bank... 60,000 118,684) 1,015,876, 50) 175 [187 People’s Sav Bk &T 50,000 16,517 45,776; 100} 200 |210 
Anthracite Tr Co..| ¢178,000) ---..-.- 35, 50} 70 71 Security Bk & TrCo 400,000 ,298/ 1,314,046; 100) 95 /|.98 
Lack Tr & S DCo-.. 250,000 371,951) 1,418,889; 100; 342 (350 State Nat Bank.__ 250,000 142,741] 2,963,487) 100; 235 (240 
State Savings Bank 50,000 R 817,937; 100) 255 (265 
Wilkes-Barre— Per \share | Union & Planters’ 
Anthracite Sav Bk.| 200,000} 622,894) 1,866,044| 50) 199 |201 Bank & Trust Co} 1,400,000} 226,569 5,120,969] 100} 180 1485 
fat Nate oes pk oe te oy on $99 5 yr Comm Tr & Sav Bk| 125, ,000| 2,212,378) 100} 300 {350 
uzerne a fy ’ ’ , ‘ S Trus v Bk 100, ,000 5176 3 
Miners’ Savings Bk| 150°000| 1,090'962| 2°507'661| 50/370 |4i2 |U roniaee sens Pccaeite abe 
People’s Bank - -- -_- 300,000} 743,194) 1,813,970) 100) 344 (347 Nash ville— Per \share. 
Second Nat Bank.-| 500,000) 988,950) 4,375 936) 100] 346 (350 | American Nat Bank| 1,000,000) 775,021| 4,292,505) 100) 150 /158 
W B Dep & Sav Bk|_ 150,000} 453,940) 2,419,522) 50) 202 (216 Broadway Nat Bk.| 200,000 50,099} 519,785} 100) 125 /|130 
Wyoming Nat Bank 150,000 709,780} 2,428,063) 50) 328 (340 Cumberland Val N B 300,000 1,565 566,115}___.| 100 102 
MilamOpOrE | | ee eee ol Per lesare | Etat Sar DEE Inte] Sodrbon|  “porass| “"baorsor| tool 200 {ies 
a Ww e rst Sav R ’ . 103 
First National Bank} 300000) 464,523) 1,184,577) 100; 250 (|_._.. Fourth Nat Bank. _- 600,000) 754,829) 6,675,202) 100) 240 (250 
Lycoming Nat Bk-| 100,000) 162,027) 387,943) 100|._..--|..... Hermitage Nat Bk_| 300.000 ,803 78, 100} 87 | 90 
est Branch N Bk_| 300,000} 1,046,122} 2,594,170/ 100) 450 |____- Union Bk & Tr Co_| 300,000! 152,073) 1,721,917| 100| 165 |175 
Williamsp’t N Bk_-| 100,000) 1122.407) 7533,197) 100)_-__--|..-.- Nashville Trust Co_| 350,000} 154,953) 1,551,670} 100} 140 [150 . 
~~ S DepCo} 300,000) 156,185) 1,141,000) 50 & pane State Trust Co___.! 100,000 53,180 17, 100} 95 {100 
ork— er e 
City Bank_-_--..-- 250,000 238,449} 1,110,728; 50; 90 j|___L. . " f 
Drov&Mech Nat Bk} 100,000| 107,180} 6897618| 100) ____. i990” | TEXAS—Nat. banks Nov. 10; State institutions latest returns. 
Farmers’ Nat Bank 200,000 197,821 476,950) 100) ____-. 180 
First National Bank 500,000 ‘ 1,783,681; 100) 96 j_--.. Austin— Per \share 
Western Nat Bank_ 225,000 103,180 834,243) 100/__._.. 145 American Nat Bank 200,000! 307,118! €2,099,119| 100) 200 ri 
York Co Nat Bank. 300,000 461 ,247| 1,499,213) 20) ._... 52 Austin Nat Bank 300,000 0325 ,000!v 3 000,000) 100 9 I aman 
CS a | cree. eeansl 'eeevenal oat oe |-ss<= State National Bk_| 100,000} 855,000/ 8900;000} 100|______/-===2 
uardian Trus " ; .' & 2 a Seer a ¢ . ‘ann! 100. ete 
Secur Title & Tr Co| 250/000 78.526) 690.142} 50| __--- go ~ | Central Bk & Tr Co} 100,000) = 15,000) = 442,000) 100}... -.-|.-... 
York Trust Co_-_-__- 267 ,396 v 572,121; 50} .....| 75 Beaumont— Per |share. 
RHODE ISLAND—Nat. banks Nov.. 10; State institutions latest returns. | American Nat Bank), 100.000) 1192,325)* 1 462,733) 100) 300 |--... 
First National Bank 60 000 7304,306/r 1,225,250) 100| 300 (|... 
New port— P@ |share | Guif National Bank 150,000| 17156,779/r1,297,.723) 100)-__-.-|_.... 
Aquidneck Nat Bk.| 200,000} 90,360! ¢785,388| 50\...-..j|..... Texas & TrCo} 110,000 ’ 495,137) 100, 100 |..... 
= oo aA tyr at On tee = ne a Ee Dallas— Per |share 
ew En m’ :. w 7 . , 2 ae Cope . 
Rownert Nat Bank| 120,000 784,572| 1344,169| 60\_...--|_-__- Am Exch Nat Bank} 1,000,000) 1,097,122/10,436,349; 100} 300 (303 
Jnion Nat Bank..-| 155,250} 151,035) 1106,331/ 90|_.....|....- Ges, at ge Reg epee a ae tea ert he aoe fo 
Ww Trus a é 117,1 ,637 ,979| 100)_.____|.___- mmw a ; : ,915, 
Rewpors Trust Uo./ S00,.000| 117,188) 1.687.979) 100 First State Bank...| 100,000 8'279| '593.905| 100! 103 {105 
Pawtucket— Per |share | QaarSiate B&TICo| 400:000| _-22'604| 1:967°725| 100 100 (108 
SNe z ,027|} 8,090,161; 100/_....-/_...- uar Sta A ‘ 967, 
Slater Trust Co 500,000 938,0 8,090,161} 100 Dallas Sav Bank 200'000 117°710 25'258| 100! 160 |200 
Providence— Per |\share Traders’ State Bk. 100,000 ,129 162,662; 100} 100 110 
Atlantic Nat Bank 225,000 170,130} 2,970,294) 50)__.-.. 92 
Blackstone Can Nat| 500,000) 376,473| 1,250,793} 25) 30 | 33 Fort Worth— Per |share. 
High Street Bank__ 120,000 é 3,000! 50} 94 |___.. American Nat Bk 150,000 154,262; 1,057,979} 100; 210 j|___.- 
Mechanics’ Nat Bk_| 500,000) 266,093) 2,785,399) 50) 57 | 60 Farm&Mech NatBk| 300,000, 270,149) 2,602, 100! 200 |._..- 
Merchants’ Nat Bk_| 1,000,000 $03,984) 7,512.061} 50) 78 |_...- First National Bank 500,000 497,140) 1,935,697' 100) 250 ({__... 
Nat Bank of Com’ce 850,000 661,706} 2,333,235) 50) 65 j.--.. Ft Worth State Bk. 100,000 12,869 395,134; 100) 108 | -....-. 
Nat Exch Bk_.| 500,000} 938,631! 4.659,615) 100/ 255 (275 | Fort Worth Nat Bk.|; 500,000) 702,407) 4,121,560) 100) 420 (450 
Phenix Nat Bank__ 450,000 677,300} 1,367,495; 50) 105 j-.... State Nat Bank_-. 200,000 386,283! 1,077,649) 100) 250 [275 
Providence Nat Bk} 500,000) 830.589] 1,743,597) 100/____.-|_._.- Stockyards Nat Bk.| 200,000 67,700; 1,747,767; 100) 130 (150 
United Nat Bank..| 500,000) 794,547) 3.800,272| 100} 200 |_.... Texas State Bank_-| 100,000 9,004; 321,923) 100} 115 |.-... 
Westminster Bank_! 200,000 92,580! 1,275,609) 50) 6234/_.-.- Traders’ Nat Bank.| 125,000) 177,688) 508,233] 100) 250 (275 
Industrial Trust Co| 3,000,000} 3,460,923/41,210,949) 100) 265 (|27 Western Nat Bank.| 400,000) 108,686) 1,465,688) 100) 125 |_.... 
R | Hospital Tr Co_} 2,000,000} 2,523,649)39,354,375|/1000/3150 j{_...- FirstStateBk&TrCo| 100,000 7,709} 425,403) 100) 100 (105 
Union t Co_...| 1,000,000 95,380) 4,963,210) 100; 150 /|157 
Gal veston— Per |share 
Woonsocket— Per \share | City National Bank; 200,000 770,740 /r1 ,506,266) 100) 125 (|_-.-- 
Citizens’ Nat Bank_| 100,000) 41,970) ¢190,340) 100/__...-j....- First National Bank| 300,000) 1164,972/\r1,093,661) 100) 130 ain 
National Globe Bk_| 100,000! 45,467) ¢203,362| 25/_...../....- Galveston Nat Bk.| 125,000) 1107,118)r1,310,895} 100) 225 (240 
National Union Bk_| 150,000) 122,774) 1149,026) 50)......|..-.- Texas Bk & TrCo.-| 200,000) 300, 1,750,919) 100) 205 |-.---- 
Producers’ Nat Bk. 200,000} £153,783) 17791,387| 20)......|..... 
Houston— Noj\minal pao 
Commercial Nat Bk 500,000 621,390} 5,455,930) 100) 275 00 
First National Bank! 1 000,000 375,617) 7,367,236) 100) 250 |._-.. 
HarrisCo Bk&Tr Co 50,000 3,8 ,369;} 100}_.---. 98 
Tumberns Nar Bhe|  400'000| 299°968| 4°432'087| tool tes. i787” 
oe . 10: institutt. . 24. umber’ns Nat Bk. x F 432, 1 
SOUTH CAROLINA—Nat. banks Nov. 10; State institutions Mch. 2 Union Nat Bk... _ 1,000,000! 310,729] 9,131,995] 100) 190 |205 
1 So Texas Nat Bank 500,000! 17338,967\r3,994,757! 100! 212 (250 
Charleston— Per |share | Texas Trust Co__..| 500,000) 271,379; 487,094) 100) 170 /185 
Bk of Charl’n NBA_ 300,000 460,079} 3,467,460) 100)____-- 250 San Antonio— Per |share. 
Carolina Savings Bk 200,000 189,274) 2,330,117) 100) 175 (225 Alamo Nat Bank_- 500,000; 186,307; 1,874,882) 100! 170 j....- 
Charl Sav Instit’n _- 100,000} 102,557) 11,082,112) 100)__._-- 310 City National Bank 100.000 68,917} 672,424) 100; 200 |_--.. 
Commercial Sav Bk 100,900 19,817 286,013} 100).....- 125 Frost National Bk- 500.000, 305,546) 3,029,055) 100) --.-}.--.. 
Dime Savi Bk... ,000 ,857 727,893) 100/...--- 180 Lockwood Nat Bk. 200.000) 190,560 992,357/ 100! 190 |... 
Enter rine Dank. 50,000 29,310 649,133) 100)... 130 Nat Bk of Comm’ce 300,000) 372,812) 1,954,798} 100) 250 j{..... 
Exch kg & Tr Co_ 50,000 .263 473,439) 100)... 125 San Antonio NatBk 500.000; 149,727) 2 741::473) 300) 2s Sack .<u 
First National Bank} 200,000 375,427| 1,541,683} 100/...-.- 305 Amer Bk & TrustCo 100,000) 18,930 09,733} 100; 100 |..... 
Germania Sav Bank 80.000 185,389} 2,893,313) 100)_..--- 400 State Bank & Tr Co 100,000) 13,443 643,445) 100) 125 |.-... 
Miners’ & Merch Bk} 100,000 ,006| 414,769) 100/____.- 105 West Tex Bk&TrCo| 100,000 22,573} 806,903} 100) 115 }_...- 
People’s Nat Bank_|k 300,000 .289| 2,752,660} 100)__.._- 175 Waco— Per |share. 
Security Savings Bk 50,000 *380| 520,836] 100) 170 |__-.. Citizens’ Nat Bank 100,000 1211,000/r1 079,000) 100} 300 |_.-.. 
State Savings Bank 30, 14,929) 255,500) 100/_..-.- 140 First National Bank! 300,000! 7r260,000/r1 ,668,000) 100! 250 |300 
So Car Loan & TrCo 00, 31,621) 1,356,930) 100)_...-- 135 National City Bank} 100,000, 20,942} £151,877) 100) ._-.. 100 
Provident Nat Bk- 300,000) 7174,230 982,778) 100; 175 |205 
*Sale price. aCapital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be increased 
p Amount paid in. x Ex-dividend. New stock. I vieures date May 20 1910. kh Jan. 22 1910. n Sept. 261910.  v Sept. 241910. 
aJan.151910. ¢Mar. 291910. dSept. 221910. e June 301910 rSept. 11910. 
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UTAH—Nat. banks Sept. 1; State institutions latest returns. 






















































































WEST VIRGINIA—Nat. banks Nov. 10 1910. State inst. latest returns. 



























































































































































r New stock. f Book va 


ue. 


e July 1 1910. 


¢May 191910. d Oct. 28 1910. 


: mot Surplus Gross 
Surplus Gross . a .| Deposits. |Par.| Bid. | Ask. 
“Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profite - 
Wheelin $ 3 $ ‘er |share. 

Salt Lake City— é £ Per |share. | Bank of 7,942) 956,434) 70) 80 j..... 
Continental Nat Bk| 250,000] _21,498| 2,157,868] 100] 138 140 | Gano t Olle Valley Mra eo] ay'e01| © 438°220) 1001 185 |22222 
Deseret Nat Bank. 500,000} 616,864) 3.217,811| 100) 296 {297 City Bk ot Wheeling 150,000 192,306 2,125, ee 
Deseret Sav Bank --. 100,000 79,104! 2,324,386) 100) 800 {801 Commercial Bank... 100,000 129,61 "483 "306 100] 225 |._... 
Merchants Bank..-| 150,000 9,947| 1,039,762) 100) 90 | 92 | German Bank... _- 980,000| 499,495] 2,495,289] 100) 450 |----- 
McCornick & Co Bk} 600,000) 149,172) 6,444,675) 100/......|....- Germania Half-Dol- 

Nat Bk of ae 300,000} 308,753) 4,419,403) 100] 189 /|190 lar Sa Bank 50,000 60,047; 896,603) 100) 200 |..... 
patna et Copper BK 500,000 50, 43,223) 100)... -- s---- | Nat Bank of W Va_| 400,000} 181,717) 2,331,954) 100) 149 |155 
Sta Utah 300,000 252,463) 1,874,137) 100) 250 /|252 Nat Exchange Bank} 500,000 ,939| 2,203,451] 100] 220 |..... 
Utah Gam & Sv Bk 150,000 40,193 468,022) 100} 58 62 ple’s Bank... _. 100,000 93,195 13, FA aa 
Utah National Bk. 200,000 56,287| 1,462, 100} 135 |136 Quarter Savings Bk| 925,000 33, 696 0, ; &. ot =aaaape 
Utah Sav & TrCo--| 250,000; 31,776) 1,408,726) 100) i12 114 | South Side Bank...| 25,000} 88,229] 767,169} 50) 152 |._-.- 
alker Bros, B’kers; 250,000) 168,995) 3,120,102) 100) 250 /255 | DollarSav & TrCo_| g432,000| 550,069| 3,591,069] 100} 225 |_.__- 
Zions Sav Bk&T Co! 500,000 361,232' 5,127, 100’ 372 {373 Security Trust Co... g300,000 226, 50, 100; 108 ji..... 
_— . bank . 10; State institutions latest returns. 
VERMONT—Net, benks Nov. 10; S WISCONSIN—WNat. banks Nov. 10; State institutions latest returns 
Per |share. La Crosse— : Per |share. 
Barre S Bk & Tr Co 50,000 38,375) 1,605,673| 100; 120 |..... Batavian Nat Bank 400,000 153,762) 2,943,305, 100)_...-- 205 
Granite SBk & T Co (5.38 32,563) 1,354,595) 100)..__.-/..... Exchange State Bk 25,000 8 257,536, 100) 100 (120 
Nat Bank of Barre. 00,000 26,964 874,847) 100; 120 j..... ped 4 of La Crosse 250,000 393,920) 3,816, 602 100; 300 (320 
Peoples Nat Bank. 100,000 16,527 4,108; 100; 100 /|..... ri Savings Bk 30,000 97 186.565 , MRE *117 
State k of LaCr’se 50,000 58,910) 1,022,335) 100; 200 (220 

Burlington— Per |share. ilwaukee— Per |share, 

Howard Nat Bank-| 300,000) 251,590) 923,927/ 100).....-/....- Bad State Bank.| 100,000 16,033} 548,675) 100) 103 /|105 
ts Nat Bk.| 150,000) 160,106) 424,391; 40).....-|..... First Nati 2,000,000] 870,086/17,746,784/ 100) 190 (195 
Burlington Trus g50,000) 265,317; 2,490,059) 100)......)..... - 250,000 62,000} 2,280,000} 100) 130 (135 
Mont peie Per |ehare. | Marine Nat Bank--| 800-000| 904.0121 5.429;100| 100] 220 (218 
_ ne Na oo ’ ’ ’ ’ 
DapitalS Bk &TCo| 100,000} 43,290) 1,727,401/ 100)..-._- 135 | Marshall & IisleyBk| 500,000} 536.287) 8,204,919] 100) 214 (215 
First National Bank} 100,000 40,316) 39,768; 100) 180 j..... Mer & Manufac Bk_| 250,000 36,913) 1,222,067) 100) 105 (110 
Montpelier Nat Bk. 150,000; 166,94¢ 837,666) 100, 200 j|..... il Nat Bank of W 450,000 .807| 2,776,287; 50) 60 62 
Montp’r S Bk &TCo. 50,000 128,713] 2,851,851) 100) 400 j..... Nat Ex k 500,000; 554,160) 4,881,070) 100) 205 (207 
Rutland— Per West Side Bank. “| ‘"t00;000| _ °60,000| 1'e00:000| fool 250 {300 
° es e a -<<« , , , , 
Baxter Nat Bank-- 100,000 49 857 252,501} 100)..._.. 110 Wisconsin Nat Bk.| 2 000,000} 1,316,460/17,526,149| 100) 206 208 
Clement Nat Bank. 100,000; 224, '923| 988,259} 100) 200 (235 Fidelity Trust Co_-. 250,000 68,117 454,7 100; 110 }112 
Bauesd Go Nes Bi| 18900] Soers| Sapteal too] f50 [cc--~ | Wiscouane Ares Go| 200000) 98.420 RAES 100 HSS GR 
utlan ’ ’ »163; 100) 150 |....- SCO: J 70, 131, 
Rutland Trust Co..| 50,000 d 705,000) 100) 200 |_..-- ) 
W YOMING—National banks Sept. 1 
VIRGINIA—Nat. banks Nov. 10; State institutions latest returns. Cheyenne— Per {share. 
First National Bank} 100,000} 120,414) 1,892,337j....|......j|..-.- 

Lynchbu Be oy y” N Bk. 100,000 116.383 ett y+ abbslaumnoclaccee 
American Nat Bank} 150,000} 68,000} s750,000)____|___.__|_____ yo Tr & Sav Bk. 60,000 4, PE cichlisensitpocoe 
First National Bank 675,000} 3440,851\s2,192,821)__._|_.. |. Le 
Lynchburg Nat Bk-| 250.000] 218,567 81, {000;000|---- cio a CUBA. 

ation c a , 8294, ’ Pedsdenaminthanwe Returns are date June 30 1910. 

ples Nat Bank- 300,000} 8423,337\/81,166,611)..__|_..- 2}... 2. of 
Lynchburg Tr & SB) 150,000] 236,416) 1,236,342)-77-) 77-5 --|----- sii Per snare. 
er jshare. | 
‘Bank of Norfolk... 100,000 26,071 396,811| 100) 125 127 Nat Bank of Cuba_ 5,000,000) 1,256,922/23,722,001/ 100} 100 105 
Citizens Bank... 300,000 412,430) 2,427,289) 100) 250 /|260 
Mercantile Bank.--| 100:000|  “13'827|_ 134'8921 1o0|_-°°__|-90 CANADA. 

ercan -—-- , ’ OSes) LUV). ee eee 

Nat Bk of Comm’ce| 1,000,000 ,899| 4,963,469| 100| 165 {171 Returns are all of date Sept. 30 1910. 
Nor Bk for Sav&Tr 100,000} 220,053; 1,655,514) 100) 430 |450 MANITOBA, 
Nat --| 1,000,000 682,097| 4,477,726) 100) 168 [171 oe 
VERE Rrra 65--| 600/000] 145.000) 1.17758) 189) 192 |, 88 Geapet | Heer | aepoats.|ror| 
*Pe 's -- ’ ’ u 
Peters Sv & Ins Col 200,000| 612,120] 2,155,862, 20| so” |"so”” << | hf 
ters Vv Ins ’ ’ ’ ’ 

Nat Bk of Petersb.| 100,000] 198,964| 1/320'875| 100|______ 270 Winnipe oond wie ell xe: eon oot OO 
Vv — Nat Bank-| 400,000} 130,793) 1,053,861) 100 oy Northern Crown Bk\g2,203,440| — 100,000/11,103,928|...-|__-.-|_--.- 

mon er \share. 
American Nat Bank} @500,000} 313,993) 3,721,151) 100) 160 /|163 NEW BRUNSWICK, 
a ot ee eoal:| Couetnalated sith. INatooat ela lolz. | 55 ee 

r+) mon ation: te) giinia | pk of New Bruns..| 9773.780| 1.379.150) 7.134.146) 100|/_....-/_.-.. 
Broad-Street Bank_| 200, 120,767| 1,358,799] 25| 58 | 62 | Bk of New B | 9773,780| 1,379,150 7,134,146 109) agar h | 
Capitol Sav’gs Bk_|Consolidatjed with Blank of Co\m.&| Trust. 
City Bkof Richm’d|Consolidat|ed with Niat State & City) Bank NOVA SCOTIA. 
Commonwealth Bk} 200,000 33,620} 490,525) 100) 90 95 | [ 
First National Bank] 1,000,000] 1,088,129) 6,723,079| 100} 300 |305 Halifax— Per |cent. 
Meret Vieuinia.| 1,200'000| - 6443471 Siapa'sps| 100) 675 |----- | Bk of Nova Scotia.| 3,000,000] 5,500,000|38.606,539| 100] 280 7|281 
Nat State & City Bk} 1,000, 670,099| 4.478.380) 100! 173 |17 Union Bk of Halifax} Absorbed | by Royal |Bk. of Can ada. 
Planters Nat Bank_| 300, 1,305,249) 5,466,544! 100| 675 |___.- { 
Savings Bk of Rich_ ' 176,052) 1,275,444, 25| 63 | 65 
Union Bk of Rich-- 219,750 487,352) 1,391,381) 50) 230 [240 ONTARIO. 
Virginia Trust Co__} 1, 5 78,556 721,746) 100) 120 {122 

. van tte tet Hamilton— Per \cent 

WASHINGTON—Nat. banks Nov. 10; State institutions Nov. 10. Bank of Hamilton_| 2,655,725| 2,655,725 mye 100} 200 (204 

Seattle— Per ‘ Ottawa— 

Bank for Savin 400,000 25,364 342,939} 100)_.____ _— Bank of Ottawa_-.-| 3,491,470) 3,491,470 32,194,045] 100) 212 %4)..--- 
Canad’n Bk of 200,000; = _..__- 4,649,901) 100)______|_____ 

CommercialStateBk} 200,000 44,710) :589,715| 100) 140 | LLL. Toronto— 

Dexter 1,200,000} 275,351/10,551,656]) 100)______|....- Bank of Toronto. -.|g4,000,000| 4,750 000 36,074,137) 100)z210 |..---. 
First National Ba 300,000 74,640) 3,659,877| 100) 225 |....- Can Bank of Com__|10'000,000| 6,000,000 114848134) 50|z207 |207% 
Mercantile Bank.--} 100,000} 10,089 ‘344,418] 100) 125 |___.- Dominion Bank_--) 4,000,000) 5,000,000 47,475,098) 50|.._-- x|236 
Metro py Bank-; 100,000 59,460) 1,065,268} 100, 225 |....- Farmers Bk of Can.| g567,579| —_-..--- 1,525,842| 100]-_----|.-.-. 
Nat B 1,000,000) 1,146,996/11,742,935| 100| 325 |____- Home Bk of Can_--_|g1,150,730 375,000) 8,009,450) 100).___.-/..--. 
Peoples $ aa 100,000} 233,341! 1,973,931] 100/_..___|_._.- Imperial Bk of Can _|95,475,704 5, 475,704 42,441, 255) 100) 220 /|221 
Scan-Amer Bank--{ 500,000} 608,393/10.064,287| 100, 235 |-.... Metropolitan Bank_/|g1,000, 1,000, "761,686| 100|_._..-|_...- 
Seattle Nat Bank --{ 1,000,000} 256,557/15,730,909| 100| 325 |1.~~~ Standard Bank-_--_.| 2,000,000 2'400,000 25,426,399| 50| 219 |....- 
Citizens’ Nat Bk...} 200,000 32,605; 493,194] 100) 130 |...-- Sterling Bk of Can_| 943,087| 281,617) 5,322,831; 100)_.__.-|_.... 
State Bk of Seattle.| 100,000 14,159) 1,118,601] 100} 145 |... Traders Bank---.-- 94,354,500} 2,200, 165, 100} 142 |144 
Am Sv Bk & TrCo.{ 200,000) 312,707 2,419,702) 100/______|_____ Un Emp Bk of Can} 554,442)  --.---- 72,116)...-| 141 |143 
North Bk & Tr Co. ,000 21,623; 760,025) 100! 120 |... 

Union Sav & Tr Co. ,000} 142,174) 3,004,233] 100|_.____|_____ 

Northw Tr &SDCo| 100,000| 16,644! 1'144'062| 100777777|7777” QUEBEC. 

Washing Tr &Sav Co! ,000 82, 5,346,204) 100)._____]____. 

Spokane— Per |share. Montreal— Per \cent 
Bank of montreal . 100,000 17,903) 2,158,168]}..__|_..._.|.___. Bank of Montreal __|14,400,000/12,000,000/ 199863 953) 100) 246 /|..... 
Exchange Nat B 1,000,000} 369,683) 4,736,455) 100|_____- 250 Bk of Br Nor Am--| 4,866,666) 2,530,667/32,038,204; » |-.._.- 150 
Fidelity Nat Bank_| ‘200, 51,767) 1,300,241] 100) 165 |175 Banqued’Hochelaga|g2,500,000| 2,300,000|15,604,702) 100) 157 [158 
Nat Bank of Comm; 200, 25, 615,517} 100} 110 /|120 Merch Bank of Can| 6,000,000) 4,500,000/47,329,887| 100|7181 (182 
Old National Bank-} 1,000,000} 366,911| 8,251,961/ 100|______|_____ Molson’s Bank-_---|g4,000,000| 4,400,000/31 ,448,674) 100) 210 (210 
Scandinav Amer Bkj 100,000 17,337 6, 100} 110 |115 Provine’l Bk of Can|g1,000,000| 350,000) 6,214,032) 100)..----|.._.. 
Traders’ Nat Bank-{ 1,000,000} 333,276) 5,480,511] 100) 205 225 Royal Bk of Canada|g5,000,000) 5,700,000|52,805,832) 100) 244 /245 
Spokane&EastTrCo} 300,000| 321,810|s 4,841,443] 100| 220 /205 

nion Trust ih 500,000 64,738 B85, '652| 100 120 |135 Quebec— 

Washington Tr Co- ,000 43,633} 676,029] 100| 110 |125 | Banque Nationale_| 2,000,000] 1,200,000|11,908,768| 100|......|___.- 
Tacoma— Per share. | Quebec_ Bank-.-- -- ,500, 1,250,000/10,719,860) 100) 129 130 
Nat Bk of Comm’ 200,000; 448,660) 3,729,411] 100) -....|_____ nion Bank of Can_|g3,224,800| 1,900,000/32,455,624| 100)z____- 147% 

Pacific Nat Bank..j 300,000} 501,273) 3,888,650] 100| 300 |_.__- 
Bankers Trust Co_ | 300,000 36,909} 877,743] 100} 125 |____- Sherbrooke— 
Fidelity Trust Co..-{ 500,000} 446,627| 3,314'163| 100/175 |~~~~~ East Townships Bk| 3,000,000} 2,100,000/16,430,872| 100) __.-- 162 
Scandinav Amer Bk} 200,000) 19,318) 1,587,701) 100} 115 |125 

*Sale price. v Par of this bank is £50. a Capital to be increased. cTo consolidate. h Including deposits elsewhere than in Canada. 
y Nominal. g This is ca ne paid in; authorized amount is seener. b To consolidate. «x Ex-dividend. s Sept. 1 1910. nSept. 30 1909. 
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New Harris Trust Bide. CHICAGO 


‘Xo be Occupied May 1,1911 





Special Banking Services 


6 Ras bank makes a specialty of handling reserve 
accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 


our business 


permits of liberal interest rates on inactive funds. 
Correspondence or personal interviews invited. 


Harris Trust &Savinés Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 












GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 
49 WALL STREET, NEW YORK 





BONDS FOR INVESTMENT 


PHILADELPHIA CHICAGO SAN FRANCISCO 





DIRECTORS =» "THE NORTHERN TRUST 
a, 0, BARTLETT COMPANY—BANK 


Pres. Hibbard, Geena, Bartlett & 
WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Retired Manufacturer. 
ERNEST A. HAMILL 


Pres. Corn Exchange National Bank Capital, $ 1,500,000 , 


MARVIN HUGHITT 


Pres. Chtegge  & North Western Surplus, $1,500,000 


CHAS. L. HUTCHINSON 
Vice-President Corn Exchange Na- 
tional Bank. 








MARTIN A. RYERSON Banking Department 

ALBERT A. SPRAGUE : 

Pres. Sprague, Warner & Co. Savings Department 
SOLOMON A. SMITH Bond Department 


a Trust Department 


I og dh nl The Northern Trust Safe Deposit Co. Vaults 


OFFICERS 
BYRON L. SMITH, 


President. 


F. L. HANEEY, 


Vice-President. 


SOLOMON A. SMITH 


Vice-President. 


H. 0. EDMONDS, 


Vice-President. 


THOMAS OC. KING, 


Cashier. 


ROBERT McLEOD, 


Assistant Cashier. 


G. J. MILLER, 


Assistant Cashier. 


RICHARD M. HANSON, 


Assistant Oashier. 


ARTHUR HEURTLEY, 


Secretary. 


H H ROCKWELL, 


Assistant Secretary. 


EDWARD O. JARVIS, 
H. B. JUDSON, 
Manager 


Auditor. 
Bond Dept. 


; 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devenshire St 
BOSTON 


Receive deposits subject te check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and cerpora- 
tiens. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 



































J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 





WALL STREET, CORNER OF BROAD 


NEW YORK 








DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 


Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 








